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$EVWUDFW

(YHU\�VWDWH�KDG�FRQVWLWXWLRQ��7KH�FRQVWLWXWLRQ�ERUQ�RI�WKDW�VWDWH�KLVWRU\�VHOI��88'������ZDV�ERUQHG�
WK

WKURXJK�LQGHSHQGHQFH�GD\�RQ��$XJXVW��� �������)RUPXODWLRQ�SURFHVV�RI��88'������WKDW�ZDV�GRQH�
E\�)RXQGLQJ�)DWKHUV���LW�LV�IDU�IURP�SDUWLDO��JURXS�DQG�HWKQLF�FKDXYLQLVP�WKLQNLQJ��7KH\�WKRXJKW�
FRVPRVWLFO\�DQG�¿QG�,QGRQHVLD�QDWLRQ�SHUVRQDOLW\�FU\VWDOOL]LQJ�LQ�3DQFDVLOD�YDOXHV�WKDW�LV�LQVHUWHG�
LQ�88'�����
V�SUHDPEOH�DV�LWV�IXQGDPHQW��ZK\�,QGRQHVLD�VWDWH�EH�IRUPHG��6RFLR�OHJDO�DSSURDFK�LQ�
SRVW�SRVLWLYLVP�SDUDGLJP�IUDPHZRUN�EHFRPH�UHIHUHQFH�RI�WKLV�DUWLFOH�IUDPHZRUN��:ULWHU�IRXQG�WKDW�
88'������ZDVQ
W�RQO\�DV�ODZ�SRVLWLYH�GRFXPHQW�EXW�FRQWHQW�QDWLRQ�VRXO�DOVR�DV�PRUDO�UHDGLQJ�DQG�
IRXQGDWLRQ�RI�,QGRQHVLD�ODZ�SROLWLF��7KHUHIRUH�ODZ�SURGXFW�LV�EDVHG�RQ�VWDWH�FRQVWLWXWLRQ�

.H\ZRUGV��3DQFDVLOD��88'�������/DZ�3ROLWLF�RI�,QGRQHVLD

$EVWUDN

6HWLDS�1HJDUD�PHPLOLNL�NRQVWLWXVL��.RQVLWXVL�ODKLU�GDUL�VHMDUDK�EDQJVD�LWX�VHQGLUL��88'������ODKLU�
PHODOXL�.HPHUGHNDDQ����$JXVWXV�������3HUXPXVDQ�88'�O���� �ROHK�SHQGLUL�1HJDUD� MDXK�GDUL�
SLNLUDQ� SDUVLDO�� NHORPSRN� GDQ� VXNXLVPH�� 0HUHND� EHUSLNLU� VHFDUD� NRVPRWLN� GDQ� PHQHPXNDQ�
NHSULEDGLDQ�EDQJVD�,QGRQHVLD�\DQJ�WHUNULVWDO�GDODP�QLODL�3DQFDVLOD�WHUPXDW�GDODP�SHPEXNDDQ�
88'�O�����VHEDJDL�ODQGDVDQ�PHQJDSD�1HJDUD�,QGRQHVLD�GLEHQWXN��3HQGHNDWDQ�VRVLR�OHJDO�GHQJDQ�
NHUDQJND� SDUDGLJPD� SRVW�SRVWLYLVPH� PHQMDGL� SHGRPDQ� NHUDQJND� SHQXOLVDQ� LQL�� 3HQXOLV�
PHQHPXNDQ�88'�O���� WLGDN�VHNHGDU�GRNXPHQ�KXNXP�WHUWXOLV�� WHWDSL�PHQJDQGXQJ� MLZD�EDQJVD�
VHEDJDL� PRUDO� UHDGLQJ� GDQ� ODQGDVDQ� SROLWLN� KXNXP� 1HJDUD� ,QGRQHVLD�� 0DND� SURGXN� KXNXP��
PHQJDFX�SDGD��NRQVWLWXVL�1HJDUD�

.DWD�.XQFL��3DQFDVLOD��88'�O�����3ROLWLN�+XNXP�1HJDUD�,QGRQHVLD

$�� 3HQGDKXOXDQ

����%HUGDVDUNDQ�HWLPRORJL��NDWD�³NRQVWLWXVL´�

EHUDVDO � GDUL � EDKDVD� 3HUDQFLV � � \DL WX��

³FRQVWLWXHU´� DUWLQ\D� PHPEHQWXN�� PHQDWD��

PHQ\XVXQ� VXDWX� QHJDUD�� %DKDVD� ,QJJULVQ\D�

³FRQVWLWXWLRQ´� \DQJ� EHUDUWL � 8QGDQJ�

8 Q G D Q J D Q � ' D V D U � � 8 8 ' � � � . D W D�

³FRQVWLWXWLRQ´LWX� GLWHUMHPDKNDQ� PHQMDGL�

88'� NDUHQD� NHELDVDDQ� RUDQJ� %HODQGD� GDQ�

-HUPDQ� �\DQJ�VHKDUL�KDUL�PHQJJXQDNDQ�NDWD�

³*URQGZHW´� �JURQG�� GDVDU�� :HW�� XQGDQJ�

XQGDQJ��GDQ� �³*UXQGJHVHW]´� ��JUXQG��GDVDU��

JHVH W ] � � XQGDQJ�XQGDQJ� � � .HGXDQ\D�

PHQXQMXNNDQ�8QGDQJ�8QGDQJ�'DVDU�VHEDJDL�

QDVNDK�³WHUWXOLV´��
1DPXQ�� /�� -�� 9DQ� $SHOGRRUQ� �GDODP�

0LULDP� %XGLDUGMR�� PHPEHGDNDQ� PDNQD�
´ F R Q V W L W X W L R Q ´ � G D Q � ³* UR Q GZ H W � ´��
0HQXUXWQ\D�� � � ³*URQGZHW´� DGDODK� EDJLDQ�
WHUWXOLV� GDUL� VXDWX� 88'�� � VHGDQJNDQ�
³FRQVWLWXWLRQ´��88'��PHPXDW�QDVNDK�WHUWXOLV�
GDQ�XQVXU�WLGDN�WHUWXOLVQ\D��

'DODP� %ODFN� /DZ
V� 'LFWLRQDU\ ��
³FRQVWLWXWLRQ´�GLDUWLNDQ�VHEDJDL�

³7KH�RUJDQLF�DQG� IXQGDPHQWDO� ODZ�RI�
QDWLRQ� RU� VWDWH�� ZKLFK� PD\� EH� ZULWWHQ� RU�
XQZULWWHQ�� HVWDEOLVKLQJ� WKH� FKDUDFWHU� DQG�
FRQFHSWLRQ� � RI� LWV� JRYHUQPHQW�� OD\LQJ� WKH�
EDVLF�SULQFLSOHV�WR�ZKLFK�LWV�LQWHUQDO�OLIH�LV�WR�
EH�FRQIRUPHG���RUJDQL]LQJ�JRYHUQPHQW�«��´�
�RUJDQLN� GDQ� KXNXP� IXQGDPHQWDO� VHEXDK�

0LUDP�%XGLDUGMR��������'DVDU�'DVDU�,OPX�3ROLWLN��(GLVL�5HYLVL��-DNDUWD��*UDPHGLD�3XVWDND�8WDPD��KOP�����
,ELG�

��

��

�

�

���

0DVDODK���0DVDODK�+XNXP��-LOLG����1R�����-XOL�������+DODPDQ�������� S�,661��������������H�,661������������



+HQU\�&DPSEHOO�%ODFN��0�$���������%ODFN
V�/DZ�'LFWLRQDU\��)RXUWK�(GLWLRQ��:DVKLQJWRQ�'&��7KH�3EXOLVKHU
V�
(GLWRULDO�6WDu����S������
-LPOO\�$VVLGGLTLH��������3HQJDQWDU�,OPX�+XNXP�7DWD�1HJDUD��-LOLG�,��-DNDUWD��.RQVWLWXVL�3UHVV��KOP���������
1XPD�1GXOR�����-DQXDUL�������7HUP�2I�5HIHUHQFH�)RUXP�*URXS�'LVFXVVLRQ�5H�$PDQGHPHQW��%DQGXQJ��.RQVWLWXVL�
1DVLRQDO�±'HPRNUDW�36.1�)+�8QSDG��KOP���
%DJLU�0DQDQ�	�+DULMDQWL�'ZL�6XVL���������0HPDKDPL�.RQVWLWXVDL�0DNQD�GDQ�DNWXDOLVDVL��&HW��.H����-DNDUWD��37�5DMD�
*UD¿QGR�3HUVDGD��KOP����
-LPO\�$VVLGGLTLH���2S�FLW���KOP�������

EDQJVD� DWDX�QHJDUD��\DQJ� WHUWXOLV� DWDX� WLGDN�
WHUWXOLV�� PHQHQWXNDQ� NDUDNWHU� GDQ� NRQVHSVL�
SHPHULQWDKDQQ\D�� GDQ� \DQJ� PHOHWDNDQ�
SULQVLS�SULQVLS� GDVDU� NHKLGXSDQ� LQWHUQDO�
1HJDUD�WHUVHEXW���

6H O DQ MX WQ\D � � PHQX UX W � 2[IRUG�
'LFWLRQDU\�RI�/DZ� �³FRQVWLWXWLRQ´�GLDUWLNDQ�
VHEDJDL�EHULNXW���

³�WKH�UXOHV�DQG�SUDFWLFHV�WKDW�GHWHUPLQH�

WKH� FRPSRVLWLRQ� DQG� IXQFWLRQV� RI� WKH�

RUJDQV� RI� WKH� FHQWUDO� DQG� ORFDO�

JRYHYHUPHQW�LQ�D�VWDWH�DQG�UHJXODWH�WKH�

UHODWLRQVLRQVKLS�EHWZHHQ�LQGLYLGXDO�DQG�

WKH�VWDWH�WHUMHPDKDQ��\DQJ�GLQDPDNDQ�

NRQVWLWXVL� LWX�DGDODK� WLGDN�VDMD�DWXUDQ�

\J� WUHWWXOLV� WHWDSL�DSD�\J�GLSUDNHWHNDQ�

GDODP�NHJLDWDQ�SHQ\HOHJDDDUDQ�QHJDUD�

GDQ � \DQJG LD WX U � L W X � W L GDN � VD MD�

EHUNHQDQDDQ� GHQJDQ� � RUJDQ� QHJDUD�

EHVHUWD� NRPSRVL� GDQ� IXQJVLQ\D� EDLN�

GLWLQJNDW� SXVDW� PDXSXQ� GLWLQJNDW�

SHPHULQWDKDQ� GDHUDK�� WHWDSL� MXJD��

PHNDQLVPH� KXEXQJDQ� DQWDUD� QHJDU�

DWDX�RUJDQ�QHJDUD�LWX�GHQJDQ�ZDUJDQ\D�

QHJDUD���

3HU WDQ\DDQ � � DSDNDK � 88'� �����

�VHEHOXP� SHUXEDKDQ�� PHPLOLNL� NDQGXQJDQ�

PDNQD�\DQJ� OHELK� OXDV�� � GDODP�DUWL� VHEDJDL�

QDVNDK� WHUWXOLV� � GDQ� PHPLOLNL� XQVXU� WLGDN�

WHUWXOLV� � VHSHUWL � � SHQGDSDW� /�-� � 9DQ�

$SHOGRRUQ"� � 8QWXN�PHQMDZDE� � SHUWDQ\DDQ�

WHUVHEXW�� SHUOX� GLNHPXNDNDQ� EHEHUDSD�

SHQGDSDW� SDUD� DKOL� KXNXP� WDWD� 1HJDUD�

PHQJHQDL�SHQJHUWLDQ�88'��3HQGDSDW�PHUHND�

SHQWLQJ� XQWXN� PHPDKDPL� OHELK� GDODP��

PLVDOQ\D�PHQJDSD�QHJDUD�\DQJ�EDUX�EHUGLUL�

KDUXV� PHPLOLNL� NRQVWLWXVL�� NHPXGLDQ�

PHQJXEDKQ\D� VHVXDL� GHQJDQ�SHUNHPEDQJDQ�

]DPDQ��

0HQXUXW��(�&��6��:RGH���GDODP�0LULDP�

%XGLDUGMR��� 88'� DGDODK� QDVNDK� \DQJ�

PHPDSDUNDQ�GDQ�PHQHQWXNDQ�SRNRN�SRNRN�

GDUL� EDGDQ� SHPHULQWDKDQ� VXDWX� QHJDUD� GDQ�

PHQHQWXNDQ� FDUD� NHUMD� EDGDQ� WHUVHEXW� DWDX�

GDSDW�MXJD�GLVHEXW�88'�DGDODK�GDVDU�VLVWHP�

SHHULQWDKDQ� VXDWX� QHJDUD�� 6HODQMXWQ\D� 3URI��

0LULDP�%XGLDUGMR�PHQHJDVNDQ��EDKZD�88'�

LWX� VHEDJDL� DWXUDQ� KXNXP� WHUWLQJJL� \DQJ�

PHQJLNDW�VHPXD�ZDUJD�GDQ� OHPEDJD�QHJDUD�

WDQSD� SHQJHFXDOLDQ�� /HELK� ODQMXW� GLD�

PHQJHPXNDNDQ� FLUL�FLUL� VXDWX� 88'� \DLWX� ��

PHPEXDW� RUJDQLVDVL� QHJDUD�� � KDN� DVDVL�

PDQXV L D � G DQ � � S U R V HGX U � PHQJXEDK�

88'�$PDQGHPHQ�� 6HPHQWDUD� LWX�� 0XQD�

1GXOR�PHQ\HEXWNDQ��EDKZD�88'�LWX�EHULVL�

PLPSL� PDV\DUDNDW� GDQ� FDWDWDQ� SHUMDODQDQ�

VXDWX� EDQJVD� \DQJ� PDMHPXN�� \DQJ� EHOXP�

WHUVHOHVDLNDQ�GDQ�PHQJDQGXQJ�WXMXDQ�QHJDUD�

VHEDJDL� WXMXDQ� EHUVDPD� VHNDOLJXV� SHPEDWDV�

ZHZHQ DQJ � S H Q\ H O H Q JJ D U D � Q H J D U D ��

6HOHQJNDSQ\D�GLD�PHQ\HEXWNDQ�

³.RQVWLWXVL� VXDWX� QHJDUD� KDUXVODK�

PHUXSDNDQ� FDWDWDQ� NHKLGXSDQ� VHEXDK�

EDQJVD� VHNDOLJXV� PLPSL� \DQJ� EHOXP�

WHUVHOHVDLNDQ�� .RQVWLWXVL� LWX� KDUXVODK�

PHQMDGL� RWRELRJUD¿� QDVLRQDO� \DQJ�

P H Q F H U P L Q N D Q � N H P D M H P X N D Q�

PDV\DUDNDWQ\D��+DUXV�PHQXOLVNDQ�YLVL�

VH OXUXK � PDV\DUDNDW � GDQ � GDSDW�

PH\DNLQNDQ�EDKZD�GDODP�NRQVWLWXVL�LWX�

VHPXD�PLPSL�GDQ� VHOXUXK�PDV\DUDNDW�

WHUFDSDL�´
6HGDQJNDQ� %DJLU�0DQDQ�PHQ\DWDNDQ��

EDKZD�88'������VHEDJDL�.RQVWLWXVL� VRVLDO�
WLGDN� VHPDWD�PDWD� EHULVL� DWXUDQ� PHQJHQDL�
RUJDQLVDVL� NHNXDVDDQ�� PHODLQNDQ� PHOLSXWL�
SXOD� DWXUDQ�DWXUDQ� KDN�KDN� UDN\DW� GDQ�
NHSHQWLQJDQ� UDN\DW� GL� OXDU� SROLWLN� \DLWX�
NHVHMDKWHUDDQ�� NHPDNPXUDQ� GDQ� NHDGLODQ�
VRVLDO�� $WXUDQ�DWXUDQ� \DQJ� WXPEXK� GL� OXDU�
.RQVWLWXVL� PHUXSDNDQ� VXPEHU� SHQWLQJ� GDQ�
WLGDN�PXQJNLQ�GLDEDLNDQ�

-LPO\� $VVKLGGLTLH� � PHQJXUDLNDQ��
SHUVSHNWLIQ\D�PHQJHQDL�HNVLVWHQVL�NRQVWLWXVL��
VHFDUD�OHELK�OXDV�GDQ�VHODOX�EHUEDVLV�KLVWRULV���
0HQXUXWQ\D�NRQVWLWXVL� � EHUDVDO� GDUL� VHMDUDK�
<XQDQL� NXQR� \DQJ� NHWLND� LWX� � GLVHEXW�
³SROLWHLD�´� �.HPXGLDQ��NDWD�LWX��GLDGRSVL��NH�
GDODP� EDKDVD� /DWLQ� GHQJDQ� VHEXWDQ�
³FRQVWLWXWLR�´� � ³&RQVWLWXWLR´� WHUVHEXW��
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6ROO\�/XELV��������$VDV�DVDV�KXNXP�7DWDQHJDUD��&HW�NH����%DQGXQJ��$OXPQL��KOP����
,ELG�
0DKIXG�0'��������3ROLWLN�+XNXP�GL�,QGRQHVLD��-DNDUWD��5DMDJUD¿QGR��KOP���
0DUWKD� 3LJRPH�� ³,PSOHPHQWDVL� 3ULQVLS� 'HPRNUDVL� GDQ� 1RPRNUDVL� GDODP� 6WUXNWXU� .HWDWDQHJDUDDQ� 5,� 3DVFD
$PDQGHPHQ�88'�����´��-XUQDO�'LQDPLND�+XNXP��9RO�����1R�����0HL�������KOP���
�0LULDP�%XGLDUGMR��2S�FLW��KOP��
6DWMLSWR�5DKDUGMR��������0HQGXGXNDQ�8QGDQJ�8QGDQJ�'DVDU��6XDWX�3HPEDKDVDQ�'DUL�2SWLN�,OPX�+XNXP�8PXP��
FHW��,��6HPDUDQJ��%DGDQ�3HQHUELW�8QLYHUVLWDV�'LSRQHJRUR��KOP�������GDQ�KOP����

NHPXGLDQ� � GLKXEXQJNDQ� DWDX� GLNDLWNDQ��
GHQJDQ�NDWD� ³MXV´�DWDX�³LXV´� � \DQJ�EHUDUWL�
KXNXP� DWDX � SU LQV LS � � =DPDQ� <XQDQL�
SHQJHUWLDQ� ³FRQVWLWXWLRQ´� PDVLK� EHUVLIDW�
PDWHULO�� �EHOXP�EHUEHQWXN�NRQVWLWXVL�VHSHUWL��
SDGD� ]DPDQ� PRGHUHQ�� -LPO\� PHQJXWLS�
SHQGDSDW�3URI��'MRNR�6XWRQR�GDQ�PHQJDWDNDQ��
NRQVHS� ³NRQVWLWXVL´� PHQJDQGXQJ� � �� �WLJD��
SHQJHUWLDQ� � \DLWX� �D�� � NRQVWLWXVL� GDODP� DUWL�
PDWHULO����E���NRQVWLWXVL�GDODP�DUWL�IRUPDO��GDQ�
� F � � N R Q V W L W X V L � G D O D P � � D U W L � \ D Q J�
GLGRNXPHQWDVLNDQ� XQWXN� NHSHQWLQJDQ�
SHPEXNWLDQ�GDQ�NHVDWXDQ�UXMXNDQ�

%HUGDVDUNDQ� SHQGDSDW� SDUD� SDNDU� GL�
DWDV�� NRQVWLWXVL� � GDSDW� GLPDNQDL� � VHEDJDL��
88'� �VXDWX�QHJDUD��GDVDU�KXNXP�EHUGLULQ\D�
VXDWX�QHJDUD�GDQ�NRQVHS�GDVDU�PHPEDQJXQ�
VHEXDK� QHJDUD��$WDX� DSD� \DQJ� GLVHEXW� ROHK�
.�&�� :KHDUH� EDKZD� NRQVWLWXVL� PHUXSDNDQ�
³UHVXOWDQWH´�� \DLWX� NHVHSDNDWDQ� SROLWLN�
OHPEDJD� \DQJ� PHPEXDWQ\D� VHVXDL� GHQJDQ�
NHDGDDQ�VRVLDO��SROLWLN�GDQ�HNRQRPL�SDGD�VDDW�
NRQVWLWXVL� WHUVHEXW� GLEXDW�� 'L� ,QGRQHVLD�
PLVDOQ\D��WHUMDGL�SHUXEDKDQ�VRVLDO�SROLWLN�GDQ�
HNRQRPL� VHEDJDL� HIHN� GRPLQR� JHUDNDQ�
UHIRUPDVL�\DQJ�GLSHORSRUL�PDKDVLVZD� WDKXQ�
������.RQGLVL�VRVLDO�WHUVHEXW�EHUGDPSDN�SXOD�
SDGD�SHUXEDKDQ� �88'�VHKLQJJD�88'������
GLODNXNDQ�DPDQGHPHQ��VHEDQ\DN�HPSDW�NDOL��
.RQVWLWXVL� �LWX� �WLGDN�VDMD�GLSDQGDQJ�VHEDJDL�
QDVNDK� KXNXP� \DQJ� EHULVLNDQ� GDVDU�GDVDU�
SHPLNLUDQ�� � QRUPD�QRUPD�� NDLGDK�NDLGDK��
SHQXQWXQ�EDLN�WHUWXOLV�PDXSXQ�WLGDN�WHUWXOLV���
WHWDSL� MXJD�PHQJDQGXQJ� MLZD� EDQJVD� XQWXN�
PHQJDWXU�MDODQQ\D�SHQ\HOHQJJDUDDQ� �QHJDUD���
'HQJDQ�SHUNDWDDQ�ODLQ�.RQVWLWXVL�PHUXSDNDQ�
HNVSUHVL� NRVPRORJLV� GDQ� FLWD�FLWD� EDQJVD�
VHUWD� ODQGDVDQ� ¿ORVR¿V� PHQJHQDL� RULHQWDVL�
GDQ�WXMXDQ�NHPDQD�QHJDUD�LWX�GLEDZD��$WXUDQ�
GDVDU� QHJDUD� GHQJDQ� VHJHQDS� SROLWLN�
KXNXPQ\D���KDUXV�GLVDQGDUNDQ�NHPEDOL�VHFDUD�
NRQVLVWHQ�SDGD�NRQVWLWXVL�

6HKXEXQJDQ� GHQJDQ� SHU WDQ\DDQ��
VHEHOXPQ\D��\DLWX��DSDNDK�88'�O����VHEDJDL�
.RQVWLWXVL� PHQJDQGXQJ� QDVNDK� WHUWXOLV� GDQ�

XQVXU� WLGDN� WHUWXOLV"� 7HUKDGDS� SHUWDQ\DDQ�
WHUVHEXW�� � 0LULDP� %XGLDUGMR� PHQJDWDNDQ��
EDKZD� � SHPEXDW� 88'� ����� PHQJDQXW�
SHPLNLUDQ��\DQJ�VDPD�GHQJDQ�SHPLNLUDQ�/�-��
9DQ�$SHOGRRUQ� GL� DWDV� VHEDJDLPDQD� WHUWXOLV��
GL� GDODP� SHQMHODVDQ� 88'� O���� �SUD�
DP D Q G HP H Q � � ' H Q J D Q � P H Q F H UP D W L��
3HPEXNDDQ�88'� O���� DOLQHD� NH� ,9�� FXNXS�
MHODV� EDJL� NLWD�� EDKZD� 88'� O���� DGDODK�
.RQVWLWXVL�1HJDUD�5HSXEOLN� ,QGRQHVLD�\DQJ��
PHQJDQGXQJ� � KXNXP� � GDVDU� WHUWXOLV� GDQ�
KXNXP � � G D V D U � W L G DN � W H U W X O L V � V H U W D��
PHQJDQGXQJ� � HNVSUHVL� � NRVPRORJL� EDQJVD��
FLWD�FLWD� GDQ� ODQGDVDQ� ¿ORVR¿V� PHQJHQDL�
RULHQWDVL� GDQ� WXMXDQ� QHJDUD�� � 'HQJDQ�
GHPLNLDQ�� SHPDKDPDQ� WHUKDGDS� NRQVWLWXVL�
VHEXDK� 1HJDUD� PHUXSDNDQ� PHNDQLVPH�
SHQWLQJ�XQWXN�PHPDKDPL�DODVDQ�GLEHQWXNQ\D�
VHEXDK�1HJDUD��PHPDKDPL�LGHRORJL��¿ORVR¿��
WXMXDQ� GDQ� SROLWLN� KXNXP� VHEXDK� 1HJDUD��
%HUGDVDUNDQ� ODWDU� EHODNDQJ� WHUVHEXW�� PDND�
SHQXOLV� WHUWDULN� XQWXN� PHPEDKDV� PHQJHQDL�
EDJDLPDQD� SROL W LN� KXNXP� ,QGRQHVLD�
EHUGDVDUNDQ�NRQVWLWXVL��EDLN�VHEHOXP�PDXSXQ�
VHVXGDK�DPDQGHPHQ"

%�� 3HPEDKDVDQ

.RQVWLWXVL� QHJDUD� PDQDSXQ� GL� GXQLD��

WLGDN� WHUOHSDV� GDUL� VHMDUDK� WHUEHQWXNQ\D�

QHJDUD� WHUVHEXW�� (NVLVWHQVLQ\D� PHZDNLOL�

SHUDVDDQ�SHUDVDDQ� WHUWHQWX�� VHEDJDL� SLDJDP�

SHUJXODWDQ� PDQXVLD� GDQ� VHEDJDL� GRNXPHQ�

KXNXP� VXDWX� QHJDUD�� .RQVWLWXVL� EXNDQ�

UHJXODVL�DWDX�SHUDWXUDQ��ZHW�88��PHODLQNDQ�

³NDLGDK� \DQJ� EHULVL� SHVDQ�SHVDQ� PRUDO�

VHKLQJJD� PHPEDFDQ\D� VHEDJDL� ³PRUDO�

UHDGLQJ´��5RQDOG�'ZRUNLQ��������

.RQVWLWXVL�WLGDN�KDGLU�EHJLWX�VDMD��WHWDSL�

NHKDGLUDQQ\D� VHEDJDL� HNVSUHVL� SHUJXPXODQ�

VHEXDK�EDQJVD�PHQJHQDL� QLODL�QLODL� EXGD\D��

N D L G DK �ND L G DK � � ¿ O R VR¿ � G DQ � W X M X DQ�

SHPEDQJXQDQ� EDQJVD� WHUVHEXW�� .RQVWLWXVL��

1HJDUD�,QGRQHVLD�PLVDOQ\D�PHQMDGL��ODQGDVDQ�

S L M DN � EDJ L � D UDK � SR O L W L N � KXNXPQ\D ��
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%HUODQGDVNDQ�SDGD�UXPXVDQ�WHUVHEXW��PXQFXO�

SHUWDQ\DDQ��DSD�LWX�SROLWLN�KXNXP"�0HQXUXW�

0DKIXG� 0'�� SROLWLN� KXNXP� DGDODK� OHJDO�

SROLF\� DWDX� JDULV� NHELMDNDQ� UHVPL� GDQ� VDK�

WHQWDQJ�KXNXP�\DQJ�DNDQ�GLEHUODNXNDQ�EDLN�

GHQJDQ� SHPEXDWDQ� KXNXP� EDUX� PDXSXQ�

GHQJDQ�SHUJDQWLDQ�KXNXP�ODPD�GDODP�UDQJND�

PHQFDSDL�WXMXDQ�QHJDUD�

5XPXVDQ�SROLWLN�KXNXP�0DKIXG�0'�GL�

DWDV� PHPLOLNL� SHUVDPDDQ� VHFDUD� VXEVWDQWLI�

GHQJDQ� IRUPXODVL� SROLWLN� KXNXP� � \DQJ�

GLNHPXNDQ� ROHK� 3DGPR� :DKMRQR� \DQJ�

PHQJDWDNDQ�� EDKZD� SROLWLN� KXNXP� DGDODK�

NHELMDNDQ� GDVDU� \DQJ� PHQHQWXNDQ� DUDK��

EHQWXN� PDXSXQ� LVL� KXNXP� \DQJ� DNDQ�

GLEHQWXN� � %HUGDVDUNDQ� � � SHQJHUW LDQ�

VHEDJDLPDQD�WHODK�GLXUDLNDQ� �GL�DWDV�� � �GDSDW��

GLPHQJHUWL� EDKZD� .RQVWLWXVL� GDQ� SROLWLN�

KXNXP� ,QGRQHVLD� GDSDW� GLSDKDPL� � GDUL�

EHEHUDSD� SHULVWLZD� � VHMDUDK� \DQJ� SHQWLQJ�

EHUNDLWDQ� GHQJDQ� SHPEHQWXNDQ� NRQVWLWXVL��

�88'� O����� � GDQ� SROLWLN� KXNXPQ\D� VHUWD�

SHUXEDKDQ�NRQVWLWXVL�WHUVHEXW�\DQJ�NHUDS�NDOL�

GLPHQJHUWL� VHLULQJ� � GDQ� VHLUDPD� � GHQJDQ�

SHUNHPEDQJDQ� � GDQ� SHUXEDKDQ� � � ]DPDQ���

.DUHQD� LWX� GDODP� WXOLVDQ� LQL� SROLWLN� KXNXP�

GDODP�NRQWHNV�,QGRQHVLD��GLEDJL�GXD�EDJLDQ�

\DLWX� �SROLWLN�KXNXP�VHEHOXP� � DPDQGHPHQ��

88'� ����� GDQ� SDVFD� DPDQGHPHQ� 88'�

������.HGXD�SHULVWLZD�SHQWLQJ� LQL�PHPLOLNL�

LPSOLNDVL� WHUKDGDS� SURGXN� KXNXP� QHJDUD�

,QGRQHVLD�

��� 6HEHOXP�$PDQGHPHQ�88'�O���
3DGD�EDJLDQ�LQL��SHQXOLV�PHPXODL�GHQJDQ�

VDWX� SHUWDQ\DDQ�� DSDNDK� 88'� ����� KDVLO�
SURGXN� SROLWLN� KXNXP� GDQ� EDJDLPDQD�
LPSOLNDVLQ\D� WHUKDGDS� SURGXN� KXNXP� \DQJ�
DGD"� � 6HEDJDLPDQD� GLNHWDKXL�� EDKZD� \DQJ�
PHQHWDSNDQ�88'� ����� DGDODK� 33.,�� \DQJ�
GLNHWXDL� ROHK� 6RHNDUQR�� %DGDQ� LQL� XQWXN�
SHUWDPD�NDOLQ\D�PHPLOLK�3UHVLGHQ�GDQ�:DNLO�
3UHVLGHQ� VHEDJDLPDQD� GLVHEXWNDQ� GDODP�
3DVDO� ,,,�$WXUDQ� 3HUDOLKDQ�� NDUHQD� OHPEDJD�
'35�EHOXP�WHUEHQWXN�� �.DUHQD�LWXODK�PDND�
SDGD� DZDO� NHPHUGHNDDQ�� NHNXDVDDQ�1HJDUD�
VHSHQXKQ\D�EHUDGD�SDGD�3UHVLGHQ�GDQ�GLEDQWX�
ROHK� .RPLWH� 1DVLRQDO � � VHEDJDLPDQD�
GLVHEXWNDQ�GDODP�3DVDO�,9�$WXUDQ�3HUDOLKDQ�

88'������
.HPXGLDQ� 88'� O���� \DQJ� GLWHWDSNDQ�

LWX��GLQ\DWDNDQ�EHUVLIDW�VHPHQWDUD��NDUHQD�LWX�
GLVHEXW�WLGDN�VHPSXUQD��\DQJ�DUWLQ\D�QRUPD�
QRUPD�\DQJ�WHUNDQGXQJ�GLGDODPQ\D�EHUVLIDW�
VHPHQWDUD� GDQ� GLVHPSXUQDNDQ� GL� NHPXGLDQ�
KDUL��+DO�LQL�WHUXQJNDS�GDUL�3LGDWR��6RHNDUQR�
VHEDJDL�NHWXD�33.,�\DQJ�PHQJDWDNDQ���

³88'� \DQJ� GLEXDW� VHNDUDQJ� DGDODK�

8QGDQJ�8QGDQJ� 'DVDU� VHPHQWDUD��

.DODX� EROHK� VD\D�PHPDNDL� SHUNDWDDQ�

LQL�DGDODK�88'�NLODW��1DQWL�NDODX�NLWD�

WHODK�EHUQHJDUD�GL�GDODP�VXDVDQD�\DQJ�

OHE LK � WHQ WUDP� � N L WD � W HQ WX � DNDQ�

PHQJXPSXONDQ� NHPEDOL� 035� \DQJ�

GDSDW� PHPEXDW� 8QGDQJ�XQGDQJ� \DQJ�

OHELK�OHQJNDS�GDQ�VHPSXUQD������´��
6 H E D J D L � S H Q X Q W X Q � D Z D O�

WHUVHOHQJJDUDQ\D�SHPHULQWDKDQ�QHJDUD� \DQJ�
EDUX� PHUGHND�� DWDX� ODQGDVDQ� NRQVWLWXVLRQDO�
SHQ\HOHQJJDUDDQ�SHPHULQWDKDQ�1HJDUD��WHQWX�
VDMD� � 88'� O����PHUXSDNDQ� SURGXN� SROLWLN�
KXNXP�� ,WXODK� VHEDEQ\D�� SROLWLN� KXNXP�
PHQJKDVLONDQ� .RQVWL WXVL � � ,QVWUXPHQ�
RSHUDVLRQDOLVDVL� GDUL� NHWHQWXDQ� NRQVWLWXVL�
WHUVHEXW� DGDODK� XQGDQJ�XQGDQJ�� � /DOX� 88�
\DQJ� GLWHUELWNDQ� LWX� WHUGLUL� GDUL� 88� \DQJ�
GLEXDW�DWDV�GDVDU�SHULQWDK�ODQJVXQJ�88'�GDQ�
88� \DQJ� GLEXDW� GL� OXDU� SHULQWDK� ODQJVXQJ�
88'�� 3ULQVLSQ\D� EDKZD� 88� GLEXDW� WLGDN�
WHUOHSDV�GDUL�IDNWD�HPSLULV�GDODP�NHKLGXSDQ�
PDV\DUDNDW� EHUXSD� NHUXSD� NHEXWXKDQ� ULLO�
DNDQ� WDWD� WHUWLE� GDODP� PDV\DUDNDW�� 0HODOXL�
88� PDV\DUDNDW� GLDWXU� NHWHUWLEDQQ\D��
VHKLQJJD� WHUFLSWDODK� KDUPRQLVDVL� GDODP�
NHKLGXSDQ�VRVLDO��6HODLQ�LWX� �DGDQ\D�SURGXN�
KXNXP� WHUVHEXW�� PDND� WHUFLSWDODK� SURVHV�
NRGL¿NDVL� QRUPD�QRUPD� GDQ� WDWD� QLODL�
WHUPDVXN� WHUFLSWDQ\D� PRGL¿NDVL� � GDODP�
PDV\DUDNDW�

3ROLWLN� KXNXP� XQWXN� PHPHFDKNDQ�
PDVDODK� NHNRVRQJDQ� KXNXP� VHWHODK�
NHPHUGHNDDQ�� � GDQ� � VHODPD� PDVD� WUDQVLVL�
SHPHULQWDKDQ� GDUL� SHPHULQWDKDQ� %HODQGD�
NHSDGD�SHPHULQWDKDQ�,QGRQHVLD���SHPHULQWDK�
,QGRQHVLD�PHPEHUODNXNDQ��NHWHQWXDQ�3DVDO�,,�
$WXUDQ� 3HUDOLKDQ� VHEDJDL� ODQGDVDQ� KXNXP�
XQWXN�WHWDS�PHPEHUODNXNDQ�SHUDWXUDQ�KXNXP�
ZDULVDQ� SHPHULQWDKDQ� NRORQLDO�� GDQ� VHWHODK�

0DIXG�0'��2S�FLW���KOP���
�0DKIXG�0'��������3HQJDQWDU�%XNX��3DWDQLDUD�6LDKDDQ��3ROLWLN�+XNXP�3HPEHQWXNDQ�88�3DVFD�$PDQGHPHQ�88'�
������-DNDUWD��.RQSUHVV��KOP��;,9
,ELG�
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'MDXKDUL��³.RQVHS�1HJDUD�.HVHMDKWHUDDQ�3UD�.HPHUGHNDDQ�5,´��-XUQDO�+XNXP�)+�8QLVVXOD��6HPDUDQJ��9RO������
1R�����-XQL�������KOP�����
0U��5RHVODQ�6DOHK��0DWHUL�.XOLDK�6HMDUDK�+XNXP�,QGRQHVLD��3DVFD�6DUMDQD�81.5,6��������
�6DUGMRQR�'MDWLPDQ��.XOLDK�6RVLRORJL�+XNXP���3DVFD�6DUMDQD�81.5,6��6HSWHPEHU������
�0DKIXG�0'��������2S�FLW��KOP���

��� WDKXQ� ,QGRQHVLD�PHUGHND��DWXUDQ�KXNXP�
ZDULVDQ�NRORQLDO�WHUVHEXW�PDVLK�EHUODNX�

3DGD�SHULRGH� �EHULNXWQ\D�� �88'������
PHQJDODPL� SHUXEDKDQ�� � GDUL� 88'� �����
PHQMDGL�88'�5,6�\DQJ�EHUODNX�GDUL�WDQJJDO�
��� 'HVHPEHU� ����� VDPSDL� � GHQJDQ� ���
$JXVWXV� ������ 3HUXEDKDQ� NRQVWL WXVL�
EHUGDPSDN� SDGD� SHUXEDKDQ� EHQWXN�1HJDUD��
\DQJ� VHPXOD� EHUEHQWXN� 1HJDUD� .HVDWXDQ�
5HSXEOLN�,QGRQHVLD�EHUXEDK�PHQMDGL�1HJDUD�
5HSXEOLN� ,QGRQHVLD� 6HULNDW� �5,6�� GL� EDZDK�
88'� 5,6� \DQJ� EHUODNX� KDQ\D� VDWX� WDKXQ��
6HWHODK�1HJDUD�5,6� EXEDU�PDND� EHUODNXODK�
88'6� �8QGDQJ�8QGDQJ� 'DVDU� 6HPHQWDUD��
\DQJ� EHUODNX� VHMDN� WDKXQ� ����������� /DOX�
SHPEHUODNXDQ� 88'6� GLKHQWLNDQ� � ROHK�
SHPHULQWDK�GDQ�SHPHULQWDK�NHPEDOL�NH�88'�
����� VHEDJDL� NRQVWLWXVL� \DQJ� VDK� PHODOXL�
'HNULW�3UHVLGHQ�6RHNDUQR���-XOL�������3DGD�
]DPDQ� EXQJ� NDUQR� NRQVLWXVL� NHQWDO� GHQJDQ�
QXDQVD� GHPRNUDVL� SROLWLN� GDQ� GHPRNUDVL�
HNRQRPL� \DQJ� VHULQJ� GLVHEXW� MXJD� VHEDJDL�
VRFLR�GHPRNUDVL�� .DUHQD� LWX� SROLWLN� KXNXP�
QDVLRQDO� PHQJDODPL� SHUMDODQDQ� VDQJDW�
SDQMDQJ�� �VHMDODQ�GHQJDQ�NRQ¿JXUDVL�SROLWLN�
PHOLSXWL�SHUMDODQDQQ\D�VDPSDL�GLDPDQGHPHQ�
WDKXQ������� �'DODP�SHUMDODQDQ�SROLWLN�PXODL�
GDUL� SHUJDQWLDQ� UHJLP� 2UGH� %DUX� PDXSXQ�
2UGH� /DPD�� SROL W LN� KXNXP� QDVLRQDO�
EHUDVDVNDQ� SDGD� KXNXP� WHUWXOLV� WDQSD�
SDUWLVLSDVL� � PDV\DUDNDW�� � %DKNDQ� SHQJDUXK�
SROLWLN�OHELK�GRPLQDQ�WHUKDGDS�KXNXP�\DQJ�
LPSO LNDVLQ\D� � KXNXP� PHQMDGL � W LGDN�
GHPRNUDWLV�� .HWLGDN�GHPRNUDWLVDQ� WHUVHEXW�
GLVHEDENDQ�NDUHQD�NHNXDVDDQ�\DQJ�PHPEXDW�
5DQFDQJDQ�8QGDQJ�8QGDQJ��588��GL�EDZDK�
NHNXDVDDQ� 3UHVLGHQ� GDQ� '35� KDQ\D�
PHQ\HWXMXL� NHKHQGDN� 3UHVLGHQ�� � 6HKLQJJD��
UDN\DW� �PHQFDS� �'35�GL�EDZDK�UHJLP�2UGH�
%DUX�DGDODK�OHPEDJD�WXNDQJ�PHQ\HWXMXL�GDQ�
WXNDQJ�VWHPSHO�88�\DQJ�GLEXDW�SHPHULQWDK��

3ROLWLN� KXNXP� � UHJLP� 2UGH� %DUX�
GLUXPXVNDQ� GL� GDODP� *DULV� %HVDU� +DOXDQ�
1 H J D U D � � *%+1 � � � P H O D O X L � S R O L W L N�
SHPEDQJXQDQ� \DQJ� GLNHQDO� GHQJDQ� QDPD�
5HQFDQD�3HPEDQJXQDQ�/LPD�7DKXQ�3HUWDPD�
�5(3(/,7$� , � � � .RQVHS � 5(3(/,7$�
GLUXPXVNDQ� VHFDUD� VLVWHPDWLV� GDODP�*%+1�

\DQJ� GLVDKNDQ� SHUEHUODNXDQQ\D� PHODOXL�
.HWHWDSDQ� 0DMHOLV � 3HUPXV\DZDUDWDQ�
5DN\DW�7$3�035���'L�GDODP�*%+1�SROLWLN�
KXNXP� � PHUXSDNDQ� EDJLDQ� GDUL� NHELMDNDQ�
VWUDWHJLV� SHPHULQWDK� \DQJ� GLNHQDO� GHQJDQ�
VHEXWDQ� ³DUDK� NHELMDNDQ� � SROLWLN� ELGDQJ�
KXNXP´�� .HWHWDSDQ�NHWHWDSDQ� 035� \DQJ�
PHOHWDNNDQ�GDVDU�DUDK�NHELMDNVDQDDQ�SROLWLN�
ELGDQJ� KXNXP� WHUVHEXW� DGDODK� 7$3�� 035�
1 R � , 9 � 0 3 5 � � � � � � � � 7$ 3 � � 0 3 5��
1R�,9�035������� �7$3�035�1R��,,�035��
������ � 7$3� 035� 1R�,,�035������� 7$3��
035� 1R�,,�035�� ����� GDQ� 7$3� 035�
1R�;�035�������� �1DPXQ� �ZDODXSXQ�DUDK�
SROLWLN� ELGDQJ� KXNXP� WHUVHEXW� GHQJDQ� MHODV��
GLUXPXVNDQ� GL� GDODP� *%+1�� WHWDSL� DUDK�
NHELMDNDQ�WHUVHEXW�WHWDS�PHODKLUNDQ�88�\DQJ�
WLGDN�GHPRNUDWLV��0LVDOQ\D��8QGDQJ�8QGDQJ�
3HPHULQWDKDQ� 'HVD� \DQJ� FHQGHUXQJ�
PHQJKDSX V � � NRPXQ L W D V � NRPXQ L W D V�
WUDGLVLRQDO��

� 3HPEXNDDQ� GDQ�%DWDQJ�7XEXK� �88'�
����� DGDODK� VXPEHU� NHVHOXUXKDQ� SROLWLN�
KXNXP� QDVLRQDO� \DQJ� GLWHUMHPDKNDQ� GDQ�
GLLPSOHPHQWDVLNDQ� ROHK� 2UGH� %DUX� PHODOXL�
DUDK�NHELMDNDQ�SROLWLN�ELGDQJ�KXNXP�GDODP�
*%+1�� 3HQHWDSDQ� 3HPEXNDDQ� GDQ� %DWDQJ�
7XEXK� 88'� O���� VHEDJDL� ODQGDVDQ� SROLWLN�
KXNXP� QDVLRQDO�� VHWLGDNQ\D� GLGXNXQJ� ROHK�
GXD�DUJXPHQWDVL�UDVLRQDO��3HUWDPD��PHPXDW�
WXMXDQ�� FLWD�FLWD� KXNXP� GDQ� QRUPD� GDVDU�
QHJDUD�,QGRQHVLD��.HGXD��PHQJDQGXQJ�QLODL�
OXKXU�ZDULVDQ�QHQHN�PR\DQJ�,QGRQHVLD�\DQJ�
WHODK�WHUNULVWDOLVDVL�GDODP�IDOVDIDK�3DQFDVLOD��
\DQJ� PDQD� KXNXPQ\D� DGDODK� KXNXP�
3DQFDVLOD�\DQJ�NDODX�GLNRPELQDVLNDQ�GHQJDQ�
QLODL� VRVLDO�PHQJKDVLONDQ�QLODL� SLOLKDQ�\DQJ�
ROHK�)�:�5LJJV�GLVHEXW�QLODL�SULPDVWLN� �\DQJ�
GDODP� NRQWHNV� KXNXP� GLQDPDNDQ� ³KXNXP�
SULVPDWLN´�� 0RGHO� KXNXP� SULVPDWLN� LQLODK�
\DQJ� DNDQ� GLNHPEDQJNDQ� VHFDUD� WHUXV�
PHQHUXV� EDJL� SHPEDQJXQDQ� SROLWLN� KXNXP�
SDVFD�DPDQGHPHQ�88'������� NDUHQD�'35�
PHPSXQ\DL� NHNXDVDDQ� \DQJ� VDQJDW� NXDW�
XQWXN� PHPEXDW� 588�� 6HKXEXQJDQ� GHQJDQ�
LQL�� VXPEHU� GD\D� PDQXVLD� �6'0�� '35�
PHQMDGL� WLWLN� SHQHQWX� GDODP� PHUXPXVNDQ�
QLODL�GDQ�QRUPD�\DQJ�PHQMDGL�PDWHUL�PXDWDQ�
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88�\DQJ�GLKDVLONDQQ\D�

��� 3ROLWLN� +XNXP� 3DVFD��$PDQGHPHQ�

88'�O���
3HUXEDKDQ� 88'� ����� �HPSDW� NDOL�

DPDQGHPHQ��\DQJ�NLQL�PHQMDGL�88'�1HJDUD�
5HSXEOLN� ,QGRQHVLD� 7DKXQ� ����� PHPEDZD�
LPSOLNDVL�OXDV���WLGDN�VDMD�GL�ELGDQJ��OHJLVODVL�
GDQ�NHWDWDQHJDUDDQ��WHWDSL�MXJD�VLVWHP�KXNXP��
QDVLRQDO�� 7HUMDGL� SHUJHVHUDQ� � � NHNXDVDDQ�
SHPEXDW� 88� GDUL� � NHNXDVDDQ� � 3UHVLGHQ�
�(NVHNXWLI��PHQMDGL�ZHZHQDQJ�\DQJ�EHUDGD�
GL� WDQJDQ� '35� �<XGLNDWLI�� �� 6HEHOXPQ\D�
SRVLVL�3UHVLGHQ� � OHELK�NXDW� �GDUL�SDGD�'35�
GDODP� SHPEHQWXNDQ� 88�� VHKLQJJD� � '35�
VHEDJDL� SHPHJDQJ� NHNXDVDDQ� OHJLVODVL�
VLIDWQ\D�VHPX��6DGOL�,VUD���������3HUJHVHUDQ�
VLVWHP� OHJLVODVL� SDVFD�� DPDQGHPHQ� 88'�
�����PHPEXDW� '35�PHPSRVLVLNDQ� GLULQ\D�
VHEDJDL� OHPEDJD� 1HJDUD� \DQJ� NXDW� � XQWXN�
PHPEHQWXN� 88�� .DUHQD� LWX� '35� EHUSHUDQ�
DNWLI� GDODP� PHQJDMXNDQ� 588� VHEDJDL�
N R Q V H N X H Q V L � S R O L W L N � D W D V � K D N�
NRQVWLWXVLRQDOQ\D�LWX�

$WDV� GDVDU� LWX�� SHUXEDKDQ� 88'� �����
W LGDN� WHUOHSDV� GDUL � NRQGLVL � RE\HNWLI��
,QGRQHVLD�� \DLWX� NRQGLVL� SROLWLN�� HNRQRPL��
VRVLDO�GDQ�EXGD\D� �\DQJ�VHPXDQ\D�EHUXEDK�
PHQJLNXWL� SHUNHPEDQJDQ� ]DPDQ�� )DNWRU�
ODLQQ\D�DGDODK��DGDODK��NDUHQD�88'������LWX�
VHEDJDL� NRQVWLWXVL� WLGDN� ODJL� EHUMDODQ� VHVXDL�
GHQJDQ� ³VWDDWVLGH´� VHEXDK� QHJDUD� \DQJ�
EHUGDVDUNDQ� NRQVWLWXVL� \DQJ� PHQJKDUXVNDQ�
WHJDNQ\D� WDWDQDQ� GHPRNUDVL � � QHJDUD�
EHUGDVDUNDQ�DWDV�KXNXP��PHQMDPLQ�WHJDNQ\D�
KDN� DVDVL� PDQXVLD� �+$0��� � WHUFLSWDQ\D�
NHNXDVDDQ� NHKDNLPDQ� \DQJ� PHUGHND� GHPL�
WHJDNQ\D� NHDGLODQ� VRVLDO� GDQ� WHUNXEXUQ\D�
NHNXDVDDQ�RWRULWHU��+DO�KDO�LWX�PHPEDZD�NLWD�
NH� GDODP� SHPDKDPDQ� EDKZD� DGDSWDVL�
NHWHQWXDQ� KXNXP� � GHQJDQ� SHUNHPEDQJDQ�
PDV\DUDNDW�GDODP�EHUEDJDL�DVSHN�NHKLGXSDQ�
VRVLDO� DNDQ� PHQJDNVHOHUDVL� � SHUXEDKDQ�
NHDUDK� WHUZXMXGQ\D� NHVHMDKWHUDDQ� GDQ�
NHDGLODQ�VRVLDO��

'HVDNDQ� SHUXEDKDQ� 88'� ����� EXNDQ�
EDUX�GLODNXNDQ�WDKXQ�������WHWDSL�VXGDK�VHMDN�
WDKXQ������ �6ODPHW�(IHQG\�<XVXI�GDQ�8PDU�
%DVDOLP� PLVDOQ\D�� � PHQJHPXNDNDQ� HQDP�
DODVDQ�SHUOXQ\D�SHUXEDKDQ�88'�������\DLWX�
DQWDUD� ODLQ�� $ODVDQ� ¿ORVR¿V�� VRVLRORJLV��

KLVWRULV�� \XULGLV� GDQ� SUDNWHN� NHWDWDQHJDUDQ�
VHUWD� PDWHUL� 88'� ������ $ODVDQ� KLVWRULV��
WHUNDLW� GHQJDQ� ³VLIDW� NHVHPHQWDUDDQ� 88'�
����´�VHEDJDLPDQD�\DQJ�VXGDK�GLXQJNDSNDQ�
VHEHOXPQ\D�� $ODVDQ� ³VHPHQWDUD´GDSDW�
GLDVXPVLNDQ� EDKZD� NRQGLVL� RE\HNWLI� NHWLND�
PHUXPXVNDQ� PDWHUL� 88'� ����� LWX� GDODP�
VLWXDVL� �QHJDUD�,QGRQHVLD�\DQJ�EDUX�PHUGHND�
GDQ� NHPXGLDQ� GLLNXWL� GHQJDQ� SHUDOLKDQ�
NHNXDVDDQ��MXJD�SHSHUDQJDQ�$VLD�7LPXU�5D\D�
\DQJ� NHVHPXDQ\D� PHPEHUL� SHQJDUXK� WLGDN�
ODQJVXQJ�NHSDGD�SHUXPXV�88'������

6HMDODQ�GHQJDQ�SHQGDSDW�(IHQG\�<XVXI�
GDQ� 8PDU� %DVDOLP� GL� DWDV�� 0DKIXG� 0'���
PHQ\DPSDLNDQ� HPSDW� NHOHPDKDQ�PHQGDVDU�
88'������\DQJ�GDSDW�PHQMDGL�SLQWX�PDVXN�
EDJL� SHPHULQWDKDQ� RWRULWHU� VHKLQJJD�
NRQVWLWXVL�WHUVHEXW�SHUOX�GLXEDK���.HOHPDKDQ�
NHOHPDKDQ� WHUVHEXW� DGDODK� �D�� WLGDN� DGDQ\D�
PHNDQLVPH�³FKHFN�DQG�EDODQFHV´���E���WHUODOX�
EDQ\DN�DWULEXVL�NHZHQDQJDQ�NHSDGD�OHPEDJD�
OHJLVODWLI�XQWXN�PHPEHQWXN�88�� �F��DGDQ\D�
SDVDO�SDVDO�PXOWL�WDIVLU�GDQ��G��WHUODOX�SHUFD\D�
SDGD�VHPDQJDW�SHQ\HOHQJJDUD�QHJDUD�

6HMDODQ� GHQJDQ� GLWHWDSNDQQ\D� 88'�
1HJDUD�5HSXEOLN�,QGRQHVLD�7DKXQ��������KDO�
PHQRQMRO�VHEDJDL�NHPDMXDQ� �GDUL�SHUXEDKDQ�
88'� WHUVHEXW� DGDODK� WHUVLVWHPDWLVQ\D�
UHQFDQD�UHQFDQD� SHPEXDWDQ� 88� � PHODOXL��
3URJUDP� /HJLVODVL� 1DVLRQDO� �3UROHJQDV���
VHEDJDLPDQD� GLVHEXW� GDODP� 3DVDO� ��� � 88�
1RPRU����7DKXQ������� �\DQJ�VXGDK�GLXEDK��
GHQJDQ�88�1RPRU� ���7DKXQ� ����� WHQWDQJ�
3HPEHQWXNDQ� 3HUDWXUDQ� 3HUXQGDQJ�
XQGDQJDQ�� �0HODOXL�88�LQL�� �XQWXN�SHUWDPD�
NDOLQ\D�GLVXVXQ�3UROHJQDV�MDQJND�PHQHQJDK�
������������ \DQJ� PHQHWDSNDQ� ���� 588��
PHODOXL� .HS�'35� 1R����'35�5,������
������ 88� WHUVHEXW� PHQMDGL� � WLWLN� DZDO�
NHPDMXDQ� GDODP� ELGDQJ� SROLWLN� KXNXP�
QDVLRQDO� NDUHQD� 88� WHUVHEXW� GLSDQGDQJ�
VHEDJDL � LQV W UXPHQ� SHUHQFDQDDQ� GDQ�
SHPEHQWXNDQ� 88� \DQJ� GLVXVXQ� EHUVDPD��
WHUSDGX��VLVWHPDWLV��%DKNDQ�GLWHQWXNDQ�VHFDUD�
WHJDV� DJDU� 588� PHQJDQGXQJ� XQVXU� NDMLDQ�
DNDGHPLN�GDQ�SDUWLVLSDVL�PDV\DUDNDW��VHEDJDL�
ZXMXG� �SDUWLVLSDVL�SROLWLN��\DQJ�PDQD�XQVXU�
XQVXU WHUVHEXW � EH OXP� SHUQDK� WHU MDGL�
VHEHOXPQ\D�� � 88� NHUDS� NDOL� GLEXDW� WDQSD�
SHUHQFDQDDQ� � VLVWHPDWLV�� �GHQJDQ� FDUD�FDUD�

%DJLU�0DQDQ�	�'ZL�+DULMDQWL��2S�FLW��KOP����

0RK�0DKIXG�0'��������$PDQGHPHQ�.RQVWLWXVL�0HQXMX�5HIRUPDVL�+XNXP�7DWD�1HJDUD��<RJ\DNDUWD��8,,�3UHVV��
KOP�����
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'DQJJXU�.RQUDGXV��3ROLWLN�+XNXP�%HUGDVDUNDQ�.RQVWLWXVL



VSRQ WDQ � � W L ED � W LED � G LEH U O DNXNDQ � G L�
PDV\DUDNDW � � ,QL ODK� \DQJ� GLQDPDNDQ�
NHVHPUDZXWDQ� SHUHQFDQDDQ� SHPEXDW� 88�
SDGD�]DPDQQ\D�LWX�

� 1DVNDK� DNDGHPLN� VHEDJDLPDQD�
GLVHEXWNDQ� GL� DWDV� DGDODK� NXPSXODQ�
VHUDQJNDLDQ�PDVDODK�\DQJ�VXGDK��VHGDQJ�GDQ�
DNDQ� WHUMDGL� GL� GDODP� PDV\DUDNDW� \DQJ�
NHPXGLDQ� GLNDML� GDUL� VXGXW� SDQGDQJ� LOPLDK�
DNDGHPLN�� 0DWHUL� \DQJ� GLNDML� WHUVHEXW�
PHQFDNXS�NRQVHS�SHPLNLUDQ�SDUD�SDNDU�LOPX�
SHQJHWDKXDQ� KXNXP�� ODQGDVDQ� ¿ORVR¿V� GDQ�
ODQGDVDQ� VRVLDO� VHUWD� � ODQGDVDQ� � \XULGLV�
SHULKDO�SHUOXQ\D�88�WHUVHEXW�GLWHUELWNDQ��

1DPXQ��NDMLDQ�QDVNDK�DNDGHPLN�EHOXP�
PHQ MDPLQ � EDKZD � PD WH U L �PD WH U LQ\D�
PHPHQXKL�V\DUDW�VHEDJDL�QDVNDK�EHUNXDOLWDV�
XQWXN� PHQJKDVLONDQ� VXDWX� 88� \DQJ�
EHUNXDOLWDV�SXOD��3UREOHPQ\D�DGDODK�QDVNDK�
DNDGHPLN��GDQ�QDVNDK�SDUWLVLSDVL�PDV\DUDNDW�
WLGDN� GLDWXU� � GDODP�88� XQWXN�PHZDMLENDQ�
QDVNDK�QDVNDK�WHUVHEXW�GLPDVXNDQ�NH�GDODP�
588�� � .HUDS� NDOL� QDVNDK� DNDGHPLN� KDQ\D�
PHQMDGL�EDKDQ�GLVNXVL�GL�SDQLWLD�NHUMD��SDQMD��
GDQ�OHQ\DS�NHWLND�588�GLVDKNDQ�SDGD�VLGDQJ�
SDULSXUQD� '35�� 3UREOHP� WHUVHEXW� EHUNDLWDQ�
HUDW�GHQJDQ�NHWHUEDWDVDQ��6'0�DQJJRWD�'35�
GDQ� KDO� LWX� PHQMDGL� NHJHOLVDKDQ� EDJL�
3D W DQ L D U L � � ' LD � PHQJD WDNDQ � � EDKZD�
NHZHQDQJDQ � NRQV W L WXV L � '35� EH OXP�
GLPDNVLPDONDQ� NDUHQD� EHQWXUDQ� 6'0�\DQJ�
WHUVHGLD�NXUDQJ�PHPDGDL� �GDQ� �EDKNDQ�WLGDN�
P H P H Q X K L � V W D Q G D U � G L � G D O D P�
PHQJLPSOHPHQWDVLNDQ� 3URJUDP� /HJLVODVL�
1DVLRQDO�WHUVHEXW�

0DVDODK�6'0� WHUVHEXW� VHODOX�PHQMDGL�
RE\HN�ZDFDQD�SXEOLN��NDUHQD�EHUNXDOLWDV�DWDX�
WLGDNQ\D�3UROHJQDV�WHUJDQWXQJ�SDGD�LQWHJULWDV�
GLUL� DQJJRWD� OHJLVODWLI�� \DQJ� PDQD� NXDOLWDV��
6'0�PHQMDGL�EDJLDQ�GL�GDODPQ\D��7LGDNODK�
KHUDQ�� MLND� EHEHUDSD� 88� \DQJ� QRUPDQ\D�
GLEDWDONDQ� ROHK� 0DKNDPDK� .RQVWLWXVL��
%DKNDQ�UDN\DW�ELDVD�PDPSX�PHQLODL��NXDOLWDV�
88� \DQJ� GLEDWDONDQ� ROHK� 0.�� VHKLQJJD�
SXEOLN�PHQJKHQGDNL�DJDU�SURVHV�SHPEDKDVDQ�
588� KDUXV� PHOLEDWNDQ� 0.�� .HJHOLVDKDQ�
VHSHUWL��LWX�DNDQ�EHUNXUDQJ�MLND�SROLWLN�KXNXP�
3UROHJQDV�ZDMLE�PHQHULPD�QDVNDK�DNDGHPLN�

\DQJ� EHUNXDOLWDV� GDQ� � DQJJRWD� SDUOHPHQ�
PHPLOLNL� NXDOLWDV� 6'0� \DQJ� PHPDGDL��
3HUVRDODQ�LQL��WHUNDLW�ODQJVXQJ�GHQJDQ�SURVHV�
SHQJNDGHUDQ� DQJJRWD� GL� OLQJNXQJDQ� SDUWDL�
SROLWLN�� $JDU� SHUVRDODQ� LQL� PHQGDSDW�
SHUKDWLDQ�VHULXV�GDUL�SDUWDL�SROLWLN�SHQJXVXQJ��
DQJJRWD�'35�ZDMLE�GLDNUHGLWDVL�NHPDPSXDQ�
GDQ�ZDZDVDQ�NHEDQJVDDDQQ\D�ROHK�/HPEDJD�
3HUWDKDQDQ�1DVLRQDO��/HPKDQDV��

,PSOLNDVL��SHUXEDKDQ��88'���������MXJD��
PHPELDV� NHSDGD� SHQJJDEXQJDQ� GXD� WUDGLVL�
KXNXP�� ³UHFKWVWDDW´� GDQ� ³UXOH� RI� ODZ´��
³5HFKVWDDW´� PHODKLUNDQ� OHJLVPH� \DQJ�
EHUNDUDNWHU�KXNXP�WHUWXOLV��6HGDQJNDQ�³UXOH�
RI� ODZ´�EHUEDVLV�SDGD�NH\DNLQDQ�KDNLP�GDQ�
SUDNWHN� NHWDWDQHJDUDDQ� DWDX� GLVHEXW�
NRQYHQVL��³5XOH�RI�ODZ´�OHELK�EHUEDVLV�SDGD�
NHDGLODQ� VXEVWDQWLI� \DQJ� WLGDN� WHUJDQWXQJ�
VHSHQXKQ\D� SDGD� NRQVHS� NHDGLODQ� \DQJ�
WHUWXOLV�GDODP�SDVDO�SDVDO�88���.RQVHS�³UXOH�
RI�ODZ´�LQL�VDQJDW�MHODV�GLJDULVNDQ�ROHK�SDVDO���
D\DW� ���� 88'� 1HJDUD� 5HSXEOLN� ,QGRQHVLD�
7DKXQ�������'HQJDQ�GHPLNLDQ�VHWHODK�88'�
PHQJDODPL� SHUXEDKDQ�� ,QGRQHVLD� PHQJDQXW�
WUDGLVL� KXNXP� OHJLVPH� \DQJ� EHUEDVLV� SDGD�
NHWHQWXDQ� \DQJ� WHUWXOLV� GDODP�88�GDQ� MXJD�
WUDGLVL� FRPPRQ� ODZ� \DQJ� EHUEDVLV� SDGD�
NH\DNLQDQ� KDNLP� \DQJ� WHUZXMXG� GL� GDODP�
NHSXWXVDQ�NHSXWXVDQ�3HQJDGLODQ�\DQJ�ELDVD�
GLVHEXW� VHEDJDL� � SHODNVDQDDQ�KXNXP�GDODP��
³LQ�FRQFUHWR�´

3HQJJDEXQJDQ� GXD� WUDGLVL� KXNXP�
\DLWX³OHJLVPH´� GDQ� ³FRPPRQ� ODZ�´� DNDQ�
PHQFLSWDNDQ� FLWD�FLWD� KRNXP� ³SULVPDWLN�´�
.HQ\DWDDQ� LQL� PHQHPSDWNDQ� OHPEDJD�
SHQJDGLODQ�VHEDJDL�LQVWLWXVL�\DQJ�SHQWLQJ�GDQ�
VWUDWHJLV� VHKLQJJD� SHUOX� GLLVL� ROHK� PHUHND�
\DQJ� EHUNXDOLWDV� GDQ� EHULQWHJULWDV�� .DVXV�
NDVXV� KXNXP� \DQJ� PHOLEDWNDQ� � NHGXD�
OHPEDJD� �.HKDNLPDQ�GDQ�'35�� DNKLU�DNKLU�
LQL� PHQ\HEDENDQ� KLODQJQ\D� NUHGLELOLWDV�
UDN\DW�NHSDGD�OHPEDJD�WHUVHEXW��3DGDKDO�FLWD�
FLWD� KXNXP� SULVPDWLF� EHURULHQWDVL� SDGD�
SHQFLSWDDQ� OHPEDJD� \DQJ� VXQJJXK�PHQMDGL�
FHUPLQ� � WHJDNQ\D� KXNXP� GDQ� VXPEHU�
SHQHPXDQ� � GDQ� SHQFLSWDDQ� KRNXP� XQWXN��
SHPEDQJXQDQ�KXNXP�QDVLRQDO�\DQJ�SURJUHVLI�
GDQ�VHVXDL�GHQJDQ�NHEXWXKDQ�GDQ�WXQWXWDQ�ULLO�

0RK��.XVQDGL�GDQ�+DUPDLO\�,EUDKLP��������3HQJDQWDU�+XNXP�7DWD�1HJDUD��-DNDUWD��3XVDW�6WXGL�+71�)+�8,�
GDQ�&9��6LQDU�%DNWL��KOP���
,ELG��KOP������
0RK�0DKIXG�0'� GNN�� ������ ³'HNRQVWUXNVL� GDQ�*HUDNDQ� 3HPLNLUDQ�+XNXP�3URJUHVLI´��.RQVRUVLXP�+XNXP�
3URJUHVLI��8QLYHUVLWDV�'LSRQHJRUR�6HPDUDQJ��<RJ\DNDUWD��7KDID�0HGLD��KOP�����
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0DVDODK���0DVDODK�+XNXP��-LOLG����1R�����-XOL�����



PDV\DUDNDW� PDVD� NLQL� GDQ� PDVD� GHSDQ��
6HKXEXQJDQ�GHQJDQ�LWX��IXQJVL�QHJDUD�DGDODK�
PHQMDJD�NHVHLPEDQJDQ�DQWDUD�SULQVLS�SULQVLS�
XPXP� KXNXP�� FLWD�FLWD� KXNXP� QHJDUD��
IDOVDIDK�1HJDUD�GDQ�WXMXDQ�JOREDOLVDVL��.DODX�
NHVHLPEDQJDQ� LQL� WLGDN� WHUEDQJXQ� PDND�
KXNXP� LQWHUQDVLRQDO� � DNDQ� PHPEHULNDQ�
SHQJDUXK� GDQ� WHNDQDQ� NHSDGD� EDQJVD�
,QGRQHVLD�GDQ�MLND�KDO�LWX�WHUMDGL�PDND�EDQJVD�
,QGRQHVLD� WHUMDMDK� NHPEDOL�� .DUHQD� LWX��
GLSHUOXNDQ� SDUDGLJPD� EDUX� � GDODP� FDUD�
EHUSLNLU� WHQWDQJ� KXNXP� VHEDJDL� VLVWHP�
SHQJHORODDQ� NHKLGXSDQ� EHUEDQJVD� GDQ�
EHUQHJDUD�

6HEDJDLPDQD� VHEHOXPQ\D� WHODK�
GLNHPXNDNDQ� EDKZD� SROLWLN� KXNXP� DGDODK�
VXDWX�OHJDO�SROLF\�DWDX�DUDK�KXNXP�\DQJ�DNDQ�
GLEHUODNXNDQ� QHJDUD� XQWXN� PHQFDSDL�
WXMXDQQ\D� GHQJDQ� PHPEHQWXN� KXNXP� EDUX�
GDQ� PHQJJDQWLNDQ� KXNXP� ODPD�� VHKLQJJD�
DUDK� SROLWLN� KXNXP� ,QGRQHVLD� \DQJ� GLFLWD�
FLWDNDQ� � � WHUJDPEDU� �GDODP� �SRKRQ�KXNXP�
LOPLDK� ,QGRQHVLD�� 3RKRQ� LOPLDK� � KXNXP�
WHUVHEXW�PHQJDQGXQJ�XQVXU�XQVXU�\DLWX�DNDU�
LOPX� KXNXP� DGDODK� )DOVDIDK� 3DQFDVLOD� GDQ�
3HPEXNDDQ� 88'� ������ .HGXDQ\D� VHEDJDL�
IRQGDVL�GDQ�NDLGDK�SHQXQWXQ��)RQGDVL�LOPLDK�
LWX� GLVHEXW� MXJD� � ³SULQFLSLL� LQ� SULQFLSLL´�
�SULQVLSQ\D� SULQVLS�� GDQ� � ³3ULQFLSLL� LQ�
$FWLRQHV´� �3ULQVLS� 3HODNVDQDDQQ\D�3ULQVLS�

�
3ROLWLN� �� GL� GDODP� SHPEXDWDQ� SURGXN�
SHUXQGDQJ�XQGDQJDQ�� )DOVDIDK� 3DQFDVLOD�
VHEDJDL� ODQGDVDQ� GDODP� XSD\D� PHQGDODPL��
VWXGL�LOPX�KXNXP�GDQ�SHPEXNDDQ�88'������
VHEDJDL� ODQGDVDQ�SROLWLN� KXNXP�� � NHGXDQ\D�
EHUDGD�GDODP�EDWDQJ� �SRKRQ�LOPLDK�WHUVHEXW��
'DODP� ELQJNDL� SHQGLGLNDQ� SROLWLN� KXNXP��
SDGD�PDVD�\DQJ�DNDQ�GDWDQJ� �PHQXMX� �FLWD�
FLWD� KXNXP� DWDX� NHUDQJND� NH\DNLQDQ��
VHEDLNQ\D�EHUSLMDN�SDGD�SRKRQ�LOPLDK�KXNXP�
3DQFDVLOD� � XQWXN� PHQFDSDL� � WXMXDQ� QHJDUD�
\DLWX� �D�� PHOLQGXQJL� VHPXD� XQVXU�XQVXU�
EDQJVD � GHPL � NHX WXKDQ � EDQJVD � � �E ��
PHZXMXGNDQ� NHDGLODQ� VRVLDO� GDODP� ELGDQJ�
HNRQRPL � G DQ � N HPDV\D U DND W DQ � � � F ��
PHZXMXGNDQ�NHGDXODWDQ� UDN\DW� �GHPRNUDVL��
GDQ� QRPRNUDVL� �QHJDUD� KXNXP�� GDQ� �G��
PHQHWDSNDQ�WROHUDQVL�DWDV�GDVDU�NHPDQXVLDDQ�

GDQ�NHDGDEDQ�GDODP�KLGXS�EHUDJDPD�

&�� 6LPSXODQ

3 R O L W L N � K X N XP � V X D W X � Q H J D U D�

PHQJKDVLONDQ�.RQVWLWXVL��VHGDQJNDQ�SURGXN��

SURGXN�OHJLVODVL� �DGDODK�KDVLO�SURGXN�SROLWLN�

KXNXP� WHUVHEXW��0HQJHWDKXL� SROLWLN� KXNXP�

GDQ� � IDOVDIDK� VXDWX� QHJDUD� � VHUWD� � WXMXDQ�

QHJDUD�� �GDSDW�GLSDKDPL�PHODOXL� �NRQVWLWXVL�

QHJDUD� WHUVHEXW�� 3ROLWLN� KXNXP� PHUXSDNDQ�

LQVWUXPHQ� SHQGRURQJ� EDJL� VHPXD� XQVXU�

VLVWHP� KXNXP� QDVLRQDO�� VHKLQJJD� � EHUWXJDV�

VHVXDL�GHQJDQ�WXMXDQ�QHJDUD��FLWD�FLWD�EDQJVD��

FLWD�FLWD� KXNXP� GDQ� NDLGDK� SHQXQWXQ� \DQJ�

WHUNDQGXQJ� GDODP� 3HPEXNDDQ� 88'� O�����

.RQVWLWXVL� GDSDW� GLPDNQDL� VHEDJDL� ³PRUDO�

UHDGLQJ´� \DQJ� PHQJDQGXQJ� NDLGDK� GDQ�

SHVDQ�SHVDQ� PRUDO�� 'HQJDQ� LWX� � NRQVWLWXVL�

WLGDN� ODJL� � GLSDKDPL� � VHEDWDV� � VHEDJDL�

GRNXPHQ� KXNXP�� PHODLQNDQ� MXJD� VHEDJDL�

VHVXDWX�\DQJ�EHUVLIDW�³PHWD\XULV´�\DLWX�VXDWX�

SLDJDP�SHUQ\DWDDQ�NHPDQXVLDDQ��SHUQ\DWDDQ�

HNVSUHVL� �NRVPRORJL�EDQJVD��FLWD�FLWD�EDQJVD�

GDQ� ODQGDVDQ� WXMXDQ� NHPDQD� QHJDUD� LWX�

GLEDZD�� 6HWHODK� SHUXEDKDQ� 88'� � O������

,QGRQHVLD� � �PHQJDQXW� �QHJDUD�KXNXP� �\DQJ�

EHULPSOLNDVL��SDGD�NHELMDNDQ�XQWXN�PHQHULPD�

NRPELQDVL� � ³WUDGLVL� OHJLVPH´� GDQ� WUDGLVL�

³FRPPRQ� ODZ´� GDODP� VLVWHP� KRNXP� SDGD�

PDVD� DNDQ� GDWDQJ� �FRQVW L WXHQGXP � ��

.HVHGLDDQ� PHQHULPD� NRPELQDVL� GXD� WUDGLVL�

WHUVHEXW � EHUGDPSDN� SDGD� NHEL MDNDQ�

SHQJXDWDQ� '35� GDQ� OHPEDJD� <XGLNDWLI�

PHODOXL� SHQ\HGLDDQ� 6'0� \DQJ� PHPDGDL��

3ROLWLN�KXNXP�,QGRQHVLD�\DQJ�GLFLWD�FLWDNDQ�

�³LXVFRQVWLWXHQGXP´�� WHUJDPEDU� GDODP�

SRKRQ� KXNXP� LOPLDK� ,QGRQHVLD� \DQJ�

PHQJDQGXQJ�)DOVDIDK�3DQFDVLOD�VHEDJDL�DNDU�

LOPX� KXNXP� DWDX� ¿OVDIDW� LOPX� KXNXPQ\D��

VHGDQJNDQ� 3HPEXNDDQ� 88'� O���� VHEDJDL�

ODQGDVDQ� SROLWLN� KXNXP��.HGXDQ\D� � EHUDGD�

GDODP� VDWX� SRKRQ� � FLWD�FLWD� KXNXP� � \DLWX�

SRKRQ� LOPLDK� KXNXP� 3DQFDVLOD�� 3HUOX�

GLODNXNDQ� NRPSURPL� SROLWLN� GL� '35� XQWXN�

PHQ\HSDNDWL�.RQYHQVL�.HWDWDQHJDUDDQ� DWDX�

.RQYHQVL� NHEDQJVDDQ� � XQWXN� PHQHWDSNDQ��

�6XQDU\DWL�+DUWRQR��GDODP�0DKIXG�0'�GNN��2S�FLW��KOP���
�0RK�0DKIXG�0'��.XOLDK�3ROLWLN�+XNXP��-DNDUWD��.DPSXV�8.,����1RSHPEHU�����
�,ELG�
�6W�0XQDGMDW��������%XQJD�5DPSDL�+XNXP�'DQ�/LQJNXQJDQ��-DNDUWD��%LQD�&LSWD��KOP������
�0RK��0DKIXG�0'��2S�FLW��KOP����
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3DQFDVLOD� VHEDJDL� � 3RKRQ� ,OPLDK� +XNXP��

1DVLRQDO�� � /DQGDVDQ� ¿OVDIDW� LOPX� KXNXP�

QDVLRQDO� �EHUEDVLV� �SDGD�IDOVDIDK�3DQFDVLOD��

VHGDQJNDQ�3ROLWLN�+XNXP�1DVLRQDO� EHUDNDU�

GDQ� EHUEDVLV� SDGD� 3HPEXNDDQ� 88'� O�����

DOLQHD�,9�VHEDJDL�QRUPD�GDVDU��

'DIWDU�3XVWDND

$VVLGGLTLH�-LPOO\��������3HQJDQWDU�,OPX�
+XNXP�7DWD�1HJDUD��-LOLG�,��
-DNDUWD��.RQVWLWXVL�3UHVV��KOP������
���

%XGLDUGMR�0LULDP��������'DVDU�'DVDU�,OPX�
3ROLWLN�� (GLVL� 5HYLVL�� -DNDUWD��
*UDPHGLD�3XVWDND�8WDPD�

&DPSEHOO�%ODFN�+HQU\��0�$���������%ODFN
V�
/DZ� 'LFWLRQDU\�� )RXUWK� (GLWLRQ��
:DVKLQJWRQ� '&�� 7KH� 3EXOLVKHU
V�
(GLWRULDO�6WDu

'MDWLPDQ�6DUGMRQR��.XOLDK�6RVLRORJL�+XNXP��
3DVFD�6DUMDQD�81.5,6��6HSWHPEHU�
�����

'MDXKDUL��³.RQVHS�1HJDUD�.HVHMDKWHUDDQ�
3UD�.HPHUGHNDDQ�5,´��-XUQDO�
+XNXP�)+�8QLVVXOD��6HPDUDQJ��
9RO������1R�����-XQL�����

.XVQDGL�0RK��GDQ�+DUPDLO\�,EUDKLP��������
3HQJDQWDU� +XNXP� 7DWD� 1HJDUD��
-DNDUWD��3XVDW�6WXGL�+71�)+�8,�GDQ�
&9��6LQDU�%DNWL

/XELV� 6ROO\�� ������ $VDV�DVDV� +XNXP� 7DWD�
1HJDUD��&HW�NH����%DQGXQJ��$OXPQL�
%DQGXQJ�

0DQDQ�%DJLU�	�+DULMDQWL�� 'ZL� 6XVL�� ������
0HPDKDPL� .RQVWLWXVL� 0DNQD� GDQ�
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