
���

3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

.(:$-,%$1�127$5,6

'$/$0�0(1-$*$�.(5$+$6,$$1�$.7$�

'$/$0�.$,7$11<$�'(1*$1�+$.�,1*.$5�127$5,6�

0XKDPPDG�,OKDP�$ULVDSXWUD

)DNXOWDV�+XNXP�8QLYHUVLWDV�+DVDQXGGLQ�0DNDVVDU

H�PDLO��LOKDPDULVDSXWUD#JPDLO�FRP

3(1'$+8/8$1

$%675$.

-DEDWDQ�\DQJ�GLPLOLNL�ROHK�VHRUDQJ�QRWDULV�DGDODK�MDEDWDQ�NHSHUFD\DDQ�GLPDQD�VHVHRUDQJ�

EHUVHGLD�PHPSHUFD\DNDQ�VHVXDWX�NHSDGDQ\D��6HEDJDL�VHRUDQJ�NHSHUFD\DDQ��QRWDULV�PHPLOLNL�

KDN�XQWXN�PHUDKDVLDNDQ�VHPXD�\DQJ�GLEHULWDKXNDQ�NHSDGDQ\D�VHODNX�QRWDULV��VHNDOLSXQ�DGD�

VHEDJLDQ�\DQJ�WLGDN�GLFDQWXPNDQ�GDODP�DNWD��+DO�LQL� WHUNDLW�GHQJDQ�KDN�LQJNDU�VHRUDQJ�

QRWDULV��KDN�GLPDQD�VHRUDQJ�QRWDULV�GDSDW�PHQJLQJNDUL�SRVLVLQ\D�VHEDJDL�VHRUDQJ�VDNVL�\DQJ�

PDQD�GLEROHKNDQ�ROHK�XQGDQJ�XQGDQJ�XQWXN�PHPEHEHUNDQ�VHPXD�UDKDVLD�\DQJ�GLVLPSDQQ\D��

GDODP�NHDGDDQ�WHUWHQWX��'HZDVD�LQL��GDODP�SUDNWHN�EDQ\DN�QRWDULV�\DQJ�ELODPDQD�GLSDQJJLO�

XQWXN�GLPLQWDL�NHWHUDQJDQQ\D�DWDX�GLSDQJJLO�VHEDJDL�VDNVL�GDODP�KXEXQJDQQ\D�GHQJDQ�VHVXDWX�

SHUMDQMLDQ�\DQJ�GLEXDW�GHQJDQ�DNWD�GL�KDGDSDQ�QRWDULV�EHUVDQJNXWDQ��DSDNDK�LWX�GLVHQJDMD�

DWDX�NDUHQD�WLGDN�PHQJHWDKXL�WHQWDQJ�DGDQ\D�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�PHQJHQDL�LWX��

VHULQJNDOL�VHRODK�RODK�PHQJDQJJDS�WLGDN�DGD�UDKDVLD�MDEDWDQ�QRWDULV��GHPLNLDQ�MXJD�WLGDN�DGD�

KDN�LQJNDU�GDUL�QRWDULV��6HRUDQJ�QRWDULV�\DQJ�WLGDN�GDSDW�PHPEDWDVL�GLULQ\D�DNDQ�EHUKDGDSDQ�

GHQJDQ�NRQVHNXHQVL�NHKLODQJDQ�NHSHUFD\DDQ�SXEOLN�GDQ�WLGDN�ODJL�GLDQJJDS�VHEDJDL�RUDQJ�

NHSHUFD\DDQ�

.DWD�.XQFL��QRWDULV��KDN�LQJNDU��NHSHUFD\DDQ�

$%675$&7

3RVLWLRQ�RI�D�QRWDU\�LV�D�WUXVWHG�SRVLWLRQ�ZKLFK�DQ\RQH�ZLOO�EH�ZLOOLQJ�WR�HQWUXVW�VRPHWKLQJ�WR�D�

QRWDU\��$V�D�WUXVWHG�RQH��QRWDU\�KDV�D�ULJKWV�WR�NHHS�HYHU\�LQIRUPDWLRQ�JLYHQ�E\�VRPHRQH��WKRXJK�

WKHUH�DUH�VRPH�WKDW�DUH�QRW�OLVWHG�LQ�WKH�GHHG��,W�LV�DVVRFLDWHG�ZLWK�D�QRWDU\�YHUVFKRQLQJVUHFKW��

WKH�ULJKW�ZKLFK�D�QRWDU\�ZLOO�EH�DOORZHG�WR�GHQ\�WKHLU�SRVLWLRQ�DV�D�ZLWQHVV��EHFDXVH�DFWXDOO\�LQ�

FHUWDLQ�FLUFXPWDQFHV��QRWDU\�ZDV�SHUPLWWHG�E\�ODZ�WR�GLVFORVH�DOO�WKH�VHFUHWV�WKH\�NHSW��7RGD\��

WKHUH�ZHUH�VR�PDQ\�QRWDU\�ZKR�ZKHQ�WKH\�VXPPRQHG�IRU�TXHVWLRQLQJ�RU�FDOOHG�DV�D�ZLWQHVV�

UHODWHG�WR�DQ\�DJUHHPHQW�WKH\�PDGH��WKH\�ZLOO�JR�IRU�LW�DQG�WKH\�ZLOO�WHOO�HYHU\�VHFUHWV�UHODWHG�WR�

WKDW�FDVH��ZKHWKHU�LW�ZDV�LQWHQWLRQDO�RU�HYHQ�ZRUVH��WKH�QRWDU\�GRHVQ¶W�NQRZ�DERXW�WKH�H[LVWHQFH�

RI�D�QRWDU\¶V�YHUVFKRQLQJVUHFKW��$�QRWDU\�ZKR�FDQ�QRW�FRQILQH�WKHPVHOI�ZLOO�GHDO�ZLWK�WKH�

FRQVHTXHQFHV�RI�ORVLQJ�WKH�SXEOLF¶V�WUXVW�DQG�ZLOO�QR�ORQJHU�EH�FRQVLGHUHG�DV�D�WUXVWHG�RQH�

.H\ZRUGV��QRWDU\��YHUVFKRQLQJUHFKW��WUXVW�

6HMDODQ�GHQJDQ�SHUNHPEDQJDQ�GDUL�KXNXP�GDQ�

NHEXWXKDQ�DNDQ�PDV\DUDNDW�WHUKDGDS�SHQJJXQD�MDVD�

QRWDULV�� WHODK�WHUEHQWXN�8QGDQJ�8QGDQJ�5HSXEOLN�

,QGRQHVLD�1R�����7DKXQ������\DQJ�PHQJDWXU�-DEDWDQ�

1RWDULV��XQWXN�VHODQMXWQ\D�GLVLQJNDW�88-1���GHQJDQ�

PDNVXG�XQWXN�PHQJJDQWLNDQ�NHWHQWXDQ�5HJOHPHQW�RI�

+HW�1RWDULV�$PEW�LQ�,QGRQHVLD��6������1R�����WHQWDQJ�

3HUDWXUDQ�-DEDWDQ�1RWDULV��XQWXN�VHODQMXWQ\D�GLVHEXW�

3-1��\DQJ�WLGDN�VHVXDL�ODJL�GHQJDQ�SHUNHPEDQJDQ�

KXNXP�GDQ�NHEXWXKDQ�PDV\DUDNDW��88-1�WHUVHEXW�

GLKDUDSNDQ�GDSDW�PHPEHULNDQ�SHUOLQGXQJDQ�KXNXP��

EDLN�NHSDGD�PDV\DUDNDW�PDXSXQ�WHUKDGDS�QRWDULV�

LWX�VHQGLUL�GDQ�MXJD�GLKDUDSNDQ�OHELK�EDLN�GDUL�SDGD�

SHUDWXUDQ�SHUXQGDQJDQ�\DQJ�GLJDQWLNDQQ\D��'DODP�

88-1�WHUVHEXW�WHODK�GLDWXU�NHWHQWXDQ�\DQJ�EHUNDLWDQ�

GHQJDQ�KDN�LQJNDU�QRWDULV�GDQ�SHQJDZDVDQ�WHUKDGDS�

SHODNVDQDDQ�MDEDWDQ�QRWDULV�

%HUGDVDUNDQ�3DVDO���DQJND���88-1�GLQ\DWDNDQ�

EDKZD�QRWDULV�DGDODK�SHMDEDW�XPXP�\DQJ�EHUZHQDQJ�

XQWXN�PHPEXDW�DNWD�RWHQWLN��PHQJHQDL�VHJDOD�WXJDV�

GDQ�ZHZHQDQJ�QRWDULV�\DQJ�GLWHQWXNDQ�ROHK�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ�GDQ�DWDX�\DQJ�GLNHKHQGDNL�ROHK�



���

\DQJ�EHUNHSHQWLQJDQ�XQWXN�GLQ\DWDNDQ�GDODP�DNWD�

RWHQWLN��7XMXDQQ\D�DGDODK�DJDU�DNWD�WHUVHEXW�GDSDW�

GLJXQDNDQ�VHEDJDL�EXNWL�\DQJ�NXDW�MLND�VXDWX�VDDW�

WHUMDGL�SHUVHOLVLKDQ�DQWDUD�SDUD�SLKDN�DWDX�DGD�JXJDWDQ�

GDUL�SLKDN�ODLQ��-LND�KDO�LQL�WHUMDGL�WLGDN�PHQXWXS�

NHPXQJNLQDQ�EDKZD�QRWDULV�DNDQ�LNXW�WHUNDLW�GDODP�

SHUVRDODQ�WHUVHEXW�

6HEDJDL�SHMDEDW�\DQJ�EHUSLMDN�SDGD�UDQDK�KXNXP�

�VHSHUWL�KDOQ\D�DGYRNDW��KDNLP��MDNVD��SROLVL��PHPEXDW�

QRWDULV�VHFDUD�ODQJVXQJ�DWDXSXQ�VHFDUD�WLGDN�ODQJVXQJ�

PHPSXQ\DL�KDN�VHODLQ�PHPEXDW�DNWD�RWHQWLN��MXJD�

XQWXN�PHQMDJD�ODQFDUQ\D�SURVHV�KXNXP�\DQJ�WHUMDGL��

WHUPDVXN�GL�GDODPQ\D�EHUNDLWDQ�GHQJDQ�SURVH�GLV�

SHUDGLODQ��EDLN�GL�GDODP�SHUDGLODQ�SLGDQD�PDXSXQ�

SHUGDWD��3URVHV�SHUDGLODQ�\DQJ�GLPDNVXGNDQ�GLVLQL�

VDQJDWODK�HUDW�NDLWDQQ\D�GHQJDQ�SHPEXNWLDQ��EDLN�

SHPEXNWLDQ�GHQJDQ�WXOLVDQ�GDQ�MXJD�SHPEXNWLDQ�

GHQJDQ�NHVDNVLDQ�

3DGD�SURVHV�SHUDGLODQ�SLGDQD��GL�GDODPQ\D�DNDQ�

WHUGDSDW�SURVHV�SHPEXNWLDQ�\DQJ�PHQHNDQNDQ�SDGD�

DODW�EXNWL�\DQJ�EHUGDVDUNDQ�3DVDO�����.8+$3��\DLWX�

.HWHUDQJDQ�VDNVL��.HWHUDQJDQ�DKOL��6XUDW��3HWXQMXN��

GDQ�MXJD�.HWHUDQJDQ�WHUGDNZD��'DODP�3DVDO������

.8+3HUGDWD��\DQJ�GDSDW�PHQMDGL�DODW�EXNWL�DGDODK�

%XNWL�WXOLVDQ��%XNWL�GHQJDQ�VDNVL�VDNVL��3HUVDQJNDDQ��

3HQJDNXDQ��6XPSDK��GDQ�6HJDOD�VHVXDWXQ\D�GHQJDQ�

PHQJLGDKNDQ�DWXUDQ�DWXUDQ�\DQJ�GLWHWDSNDQ�GDODP�

.8+3HUGDWD��6HLULQJ�SHUMDODQDQ�ZDNWX��SDGD�NDVXV�

WHUWHQWX�SDUD�SLKDN�\DQJ�EHUSHUNDUD�GDSDW�GLZDNLOL�

ROHK�SHQJDFDUD��-DNVD��KDNLP��DWDXSXQ�SLKDN�SLKDN�

\DQJ�EHUVDQJNXWDQ�GDODP�SHQJDGLODQ�PHUDVD�SHUOX�

XQWXN�PHQJKDGLUNDQ�QRWDULV�VHEDJDL�VDNVL�EHUNDLWDQ�

GHQJDQ�DNWD�\DQJ�WHODK�GLEXDWQ\D��'DODP�KDO�WHUMDGL�

VHQJNHWD��DNWD�RWHQWLN�\DQJ�PHUXSDNDQ�DODW�EXNWL�

WHUNXDW�GDQ�WHUSHQXK�GDSDW�PHPEHULNDQ�VXPEDQJDQ�

Q\DWD�EDJL�SHQ\HOHVDLDQ�VHQJNHWD�

.HEHUDGDDQ�QRWDULV�VHEDJDL�VDNVL��MLND�GLNDLWNDQ�

GHQJDQ�HNVLVWHQVL�MDEDWDQQ\D�GDODP�ELGDQJ�KXNXP�

\DQJ�EHUSHQJJXQDDQ�KDN�XQWXN�PHQGXNXQJ�ODQFDUQ\D�

VXDWX�SURVHV�KXNXP��WHUPDVXN�MXJD�SURVHV�SHUDGLODQ��

NLUDQ\D�EXNDQODK�PHUXSDNDQ�PDVDODK��'HQJDQ�NDWD�

ODLQ��ZDMDU�VDMD�ELODPDQD�QRWDULV�EHUSHUDQ�VHEDJDL�

VDNVL�GDODP�VXDWX�SURVHV�SHUDGLODQ��3DGD�VLVL�ODLQ��

QRWDULV�GDODP�PHQMDODQNDQ�MDEDWDQQ\D�VHODNX�SHMDEDW�

XPXP��VHODLQ�WHUNDLW�SDGD�VXDWX�SHUDWXUDQ�MDEDWDQ��

MXJD�WHUNDLW�SDGD�VXPSDK�MDEDWDQ�\DQJ�GLXFDSNDQQ\D�

SDGD�VDDW�GLDQJNDW�VHEDJDL�QRWDULV�GLPDQD�QRWDULV�

ZDMLE�XQWXN�PHUDKDVLDNDQ�LVL�DNWD�GDQ�NHWHUDQJDQ�

\DQJ�GLSHUROHKQ\D�VHEDJDLPDQD�GLDWXU�GDODP�3DVDO�

��D\DW���88-1�\DQJ�PHQ\DWDNDQ�EDKZD��VD\D�DNDQ�

PHUDKDVLDNDQ�LVL�DNWD�GDQ�NHWHUDQJDQ�\DQJ�GLSHUROHK�

GDODP�SHODNVDQDNDQ�MDEDWDQ�VD\D�

6HODQMXWQ\D�GDODP�3DVDO����D\DW���KXUXI�H�88-1�

GLMHODVNDQ�EDKZD��GDODP�PHQMDODQNDQ�MDEDWDQQ\D��

QRWDULV�EHUNHZDMLEDQ�PHUDKDVLDNDQ�VHJDOD�VHVXDWX�

PHQJHQDL�DNWD�\DQJ�GLEXDWQ\D�GDQ�VHJDOD�NHWHUDQJDQ�

\DQJ�GLSHUROHK�JXQD�SHPEXDWDQ�DNWD�VHVXDL�GHQJDQ�

VXPSDK�DWDX�MDQML�MDEDWDQ��NHFXDOL�XQGDQJ�XQGDQJ�

PHQHQWXNDQ�ODLQ��/HELK�ODQMXW�GDODP�3DVDO����88-1�

GLMHODVNDQ�EDKZD��QRWDULV�KDQ\D�GDSDW�PHPEHULNDQ��

PHPSHUKDWLNDQ��DWDX�PHPEHULWDKXNDQ�LVL�DNWD��*URVVH�

$NWD��6DOLQDQ�$NWD�DWDX�.XWLSDQ�$NWD�NHSDGD�RUDQJ�

\DQJ�EHUNHSHQWLQJDQ�ODQJVXQJ�SDGD�$NWD��DKOL�ZDULV��

DWDX�RUDQJ�\DQJ�PHPSHUROHK�KDN��NHFXDOL�GLWHQWXNDQ�

ODLQ�ROHK�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ��

3HQJJXQDDQ�KDN�XQWXN�PHUDKDVLDNDQ�VHVXDWX�\DQJ�

EHUNDLWDQ�GHQJDQ�MDEDWDQ�GLDWXU�SXOD�GDODP�KXNXP�

DFDUD�SLGDQD��KXNXP�SHUGDWD��GDQ�.LWDE�8QGDQJ�

8QGDQJ�+XNXP�3LGDQD��3DVDO�����D\DW���.8+$3�

PHQ\DWDNDQ�EDKZD��PHUHND�\DQJ�NDUHQD�SHNHUMDDQ��

KDUNDW��PDUWDEDW��DWDX�MXJD�MDEDWDQQ\D�GLZDMLENDQ�

XQWXN�PHQ\LPSDQ�UDKDVLD��GDSDW�PLQWD�GLEHEDVNDQ�

GDUL�SHQJJXQDDQ�KDN�XQWXN�PHPEHULNDQ�NHWHUDQJDQ�

VHEDJDL�VDNVL��\DLWX�WHQWDQJ�KDO�\DQJ�GLSHUFD\DNDQ�

NHSDGDQ\D��6HODQMXWQ\D�GDODP�3DVDO������D\DW���

.8+3HUGDWD�GLQ\DWDNDQ�EDKZD��VHJDOD�VLDSD�\DQJ�

NDUHQD�NHGXGXNDQQ\D��SHNHUMDDQQ\D��DWDX�MDEDWDQQ\D�

PHQXUXW�XQGDQJ�XQGDQJ��GLZDMLENDQ�PHUDKDVLDNDQ�

VHVXDWX��QDPXQ�KDQ\DODK�VHPDWD�PDWD�PHQJHQDL�KDO�

KDO�\DQJ�SHQJHWDKXDQQ\D�GLSHUFD\DNDQ�NHSDGDQ\D�

VHEDJDLPDQD�GHPLNLDQ��3DVDO�����D\DW���.8+3LGDQD�

PHQ\DWDNDQ�EDKZDVDQ\D��EDUDQJVLDSD�GHQJDQ�VHQJDMD�

PHPEXND�UDKDVLD�\DQJ�ZDMLE�GLVLPSDQQ\D�NDUHQD�

MDEDWDQ�DWDX�SHQFDKDULDQQ\D��EDLN�\DQJ�VHNDUDQJ�

PDXSXQ�\DQJ�GDKXOX��GLDQFDP�GHQJDQ�SLGDQD�SHQMDUD�

SDOLQJ�ODPD�VHPELODQ�EXODQ�DWDX�GHQGD�SDOLQJ�EDQ\DN�

HQDP�UDWXV�UXSLDK�

6HEDJDL�VDODK�VDWX�SHUDQJNDW�KXNXP��GL�VDWX�VLVL�

QRWDULV�PHPSXQ\DL�KDN�LQJNDU�VHEDJDL�SHMDEDW�XPXP�

\DQJ�SURIHVLRQDO�GHQJDQ�KDUXV�PHPHJDQJ�VXPSDK�

MDEDWDQQ\D�XQWXN�WLGDN�PHPEHULWDKX�LVL�DNWDQ\D��GL�

VLVL�ODLQ�QRWDULV�KDUXV�EHUGLUL�SDGD�NHSHQWLQJDQ�QHJDUD�

\DQJ�PDQD�PHQJDFX�SDGD�NHSHQWLQJDQ�SXEOLN�JXQD�

WHUVHOHVDLQ\D�SURVHV�KXNXP�GDODP�SHUDGLODQ�VHKLQJJD�

PHQJKDVLONDQ�SXWXVDQ�\DQJ�DGLO��EHUPDQIDDW�GDQ�

PHQMDPLQ�NHSDVWLDQ��VHEDJDLPDQD�\DQJ�WHODK�GLDWXU�

GDODP�NDOLPDW�WHUDNKLU�SDGD�3DVDO����D\DW���KXUXI�H�

88-1��EDKZD�NHFXDOL�XQGDQJ�XQGDQJ�PHQHQWXNDQ�

ODLQ��GDQ�NDOLPDW�WHUDNKLU�3DVDO����88-1�EDKZD��

NHFXDOL�GLWHQWXNDQ�ODLQ�ROHK�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ��'DODP�WHUVHEXW�WHUNHVDQ�VHRUDQJ�QRWDULV�

ELVD�PHPEHULWDKXNDQ�LVL�DNWD�SDGD�SLKDN�\DQJ�WLGDN�

EHUNHSHQWLQJDQ�WHUKDGDSQ\D�VHSHUWL�SLKDN�NHSROLVLDQ�

DVDO�GLGXNXQJ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�

$ULVDSXWUD��.HZDMLEDQ�1RWDULV�GDODP�0HQMDJD�.HUDKDVLDDQ�$NWD�����
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6HMDN�VDDW�EHUODNXQ\D�88-1��3HQJDGLODQ�1HJHUL�

WLGDN�EHUZHQDQJ�ODJL�XQWXN�PHODNXNDQ�SHQJDZDVDQ�

WHUKDGDS�QRWDULV��SHQJDZDVDQ�GLODNXNDQ�ROHK�0HQWHUL�

+XNXP�GDQ�+$0�VHEDJDLPDQD�NHWHQWXDQ�3DVDO����

88-1��\DQJ�PHQ\DWDNDQ�EDKZD�SHQJDZDVDQ�DWDV�

QRWDULV�GLODNXNDQ�ROHK�0HQWHUL��NHPXGLDQ�GL�D\DW�

EHULNXWQ\D�GLQ\DWDNDQ�EDKZD�XQWXN�PHODNVDQDNDQ�

SHQJDZDVDQ��PHQWHUL�PHPEHQWXN�0DMHOLV�3HQJDZDV�

\DQJ�WHUGLUL�GDUL�0DMHOLV�3HQJDZDV�3XVDW��033���

0DMHOLV�3HQJDZDV�:LOD\DK��03:���GDQ�0DMHOLV�

3HQJDZDV�'DHUDK��\DQJ�VHODQMXWQ\D�GLVHEXW�03'��

0HQWHUL�PHPEHQWXN�VXDWX�0DMHOLV�3HQJDZDV�\DQJ�

EHUMXPODK���RUDQJ��WHUGLUL�DWDV�XQVXU�SHPHULQWDK��

RUJDQLVDVL�QRWDULV�GDQ�DNDGHPLVL��'HQJDQ�DGDQ\D�

OHPEDJD�SHQJDZDV�VHEDJDLPDQD�\DQJ�GLPDNVXGNDQ�

GDODP�88-1��LGHDOQ\D�SHODNVDQDDQ�MDEDWDQ�QRWDULV�

GDSDW�GLODNVDQDNDQ�GHQJDQ�SURIHVLRQDO��MXMXU��DPDQDW��

GDQ�MXJD�PDQGLUL��'HQJDQ�GHPLNLDQ�SDGD�DNKLUQ\D�

GDSDW�PHOD\DQL�GDQ�PHPEDQWX�PDV\DUDNDW�GHQJDQ�

VHSHQXK�KDWL�GDQ�PHQGXNXQJ�NHSDVWLDQ�KXNXP�\DQJ�

EHUNHDGLODQ��

6HRUDQJ�QRWDULV�GDODP�PHQMDODQNDQ�SHOD\DQDQQ\D�

KDUXV�EHUKDWL�KDWL��NDUHQD�NHODODLDQ�\DQJ�GLEXDWQ\D�

GDSDW�PHQLPEXONDQ�PDVDODK�KXNXP�GL�NHPXGLDQ�

KDUL�VHKLQJJD�QRWDULV�GDSDW�GLSHUKDGDSNDQ�GHQJDQ�

SURVHV�SHUDGLODQ��GLPDQD�QRWDULV�KDUXV�PHPEHULNDQ�

NHWHUDQJDQQ\D�DWDXSXQ�PHQ\HUDKNDQ�IRWRNRSL�PLQXWD�

DNWD��0HVNLSXQ�SDUD�QRWDULV�LWX�FHQGHUXQJ�PHQRODN�

XQWXN�PHPEHULNDQ�NHWHUDQJDQ�GHQJDQ�EHUOLQGXQJ�

SDGD�UDKDVLD�MDEDWDQ��3DVDO����D\DW���88-1��EDKZD��

8QWXN�NHSHQWLQJDQ�SURVHV�SHUDGLODQ��EDLN�SHQ\LGLN��

SHQXQWXW�XPXP��DWDX�KDNLP�GHQJDQ�SHUVHWXMXDQ�03'�

EHUZHQDQJ��PHQJDPELO�IRWRNRSL�PLQXWD�DNWD�GDQ�DWDX�

VXUDW�VXUDW�\DQJ�GLOHNDWNDQ�SDGD�PLQXWD�DNWD�DWDX�

SURWRNRO�QRWDULV�GDODP�SHQ\LPSDQDQ�QRWDULV��GDQ�

PHPDQJJLO�QRWDULV�XQWXN�KDGLU�GDODP�SHPHULNVDDQ�

\DQJ�EHUNDLWDQ�GHQJDQ�DNWD�\DQJ�GLEXDWQ\D�DWDX�

SURWRNRO�QRWDULV�\DQJ�EHUDGD�GDODP�SHQ\LPSDQDQ�

QRWDULV�

%HUGDVDUNDQ�SDVDO�WHUVHEXW�GL�DWDV��PDND�QRWDULV�

\DQJ�WHODK�PHODNXNDQ�NHODODLDQ�WLGDN�GDSDW�VHUWD�

PHUWD�PHQRODN�XQWXN�PHPEHUL�NHWHUDQJDQ�GHQJDQ�

DODVDQ�UDKDVLD�MDEDWDQ��ROHK�NDUHQD�GDODP�NHWHQWXDQ�

WHUVHEXW�PHQHQWXNDQ�EDKZDVDQ\D�XQWXN�NHSHQWLQJDQ�

SURVHV�SHUDGLODQ��PDND�GDSDW�GLODNXNDQ�SHQJDPELODQ�

IRWRNRSL�PLQXWD�DNWD�GDQ�SHPDQJJLODQ�QRWDULV�XQWXN�

PHPEHUL�NHWHUDQJDQ�VHWHODK�PHPSHUROHK�SHUVHWXMXDQ�

GDUL�03'��'DODP�KDO�LQLODK�VHEHQDUQ\DNHEHUDGDDQ�

0DMHOLV�3HQJDZDV��VDQJDW�VWUDWHJLV�

0HQJLQJDW�DNDQ�NRPSOHNV�WXJDV�GDQ�SHQJJXQDDQ�

KDN�QRWDULV�GDODP�PHODNVDQDNDQ�WXJDVQ\D��PDND�

PHUHND�GLSHUOXNDQ�XQWXN�PHPSHUROHK�SHUOLQGXQJDQ�

KXNXP��GDODP�KDO�LQL�VWDQGDU�SHUOLQGXQJDQ�KXNXP�

\DQJ�EDNX�VDQJDW�GLKDUDSNDQ�NHEHUDGDDQQ\D��7XJDV�

GDQ�ZHZHQDQJ�03'�DGDODK�XQWXN�PHPHULNVD�QRWDULV�

VHKXEXQJDQ�GHQJDQ�SHUPLQWDDQ�SHQ\LGLN��SHQXQWXW�

XPXP�DWDX�KDNLP�XQWXN�PHQJDPELO�IRWRNRSL�PLQXWD�

DWDX�VXUDW�VXUDW�ODLQQ\D�\DQJ�GLOHNDWNDQ�SDGD�PLQXWD�

DWDX�GDODP�SURWRNRO�QRWDULV�GDODP�SHQ\LPSDQDQ�

QRWDULV�� MXJD�SHPDQJJLODQ�QRWDULV�\DQJ�EHUNDLWDQ�

GHQJDQ�DNWD�\DQJ�GLEXDWQ\D�DWDX�GDODP�SURWRNRO�

QRWDULV�\DQJ�EHUDGD�GDODP�SHQ\LPSDQDQ�QRWDULV��+DVLO�

DNKLU�SHPHULNVDDQ�DGDODK�SHUVHWXMXDQ�DWDX�PHQRODN�

SHUPLQWDDQ�SHQ\LGLN��SHQXQWXW�XPXP�DWDX�KDNLP�

$GDSXQ�V\DUDW�GDQ�WDWD�FDUD�SHQJDPELODQ�PLQXWD�

DNWD�DWDX�IRWRNRSL�PLQXWD�DNWD�GDQ�SHPDQJJLODQ�

QRWDULV�\DQJ�GLDWXU�GDODP�3HUDWXUDQ�0HQWHUL�+XNXP�

GDQ�+DN�$VDVL�0DQXVLD�5HSXEOLN�,QGRQHVLD�1R��

0����+7�������7DKXQ������WHQWDQJ�3HQJDPELODQ�

0LQXWD�$NWD�GDQ�3HPDQJJLODQ�1RWDULV��1RWDULV�ELVD�

VDMD�PHQRODN�PHPEHULNDQ�PLQXWD�DNWDQ\D�GDODP�

SURVHV�SHUDGLODQ��1DPXQ�SHQRODNDQ�LQL�WLGDN�VHUWD�

PHUWD�GLNDWDNDQ�EDKZD�QRWDULV�WLGDN�PDX�EHNHUMDVDPD�

GDQ�PHPEDQWX�SURVHV�SHUDGLODQ��PHODLQNDQ�QRWDULV�

KDQ\D�PHODNVDQDNDQ�3DVDO����D\DW���88-1�KXUXI�E��

\DQJ�PHQHQWXNDQ�EDKZD�QRWDULV�ZDMLE�PHQ\LPSDQ�

PLQXWD�DNWD�\DQJ�EHUGDVDUNDQ�3DVDO���DQJND����88-1�

PHUXSDNDQ�DUVLS�QHJDUD�

0HQXUXW�+DELE�$GMLH�EDKZD��SDUD�QRWDULV�EHUKDUDS�

PHQGDSDWNDQ�SHUOLQGXQJDQ�\DQJ�SURSRUVLRQDO�GDODP�

PHQMDODQNDQ�WXJDV�WXJDV�MDEDWDQQ\D�VHEDJDL�VHRUDQJ�

QRWDULV��VHWLGDNQ\D�DGD�SHPHULNVDDQ�\DQJ�DGLO�GDQ�

WUDQVSDUDQ�GDQ�LOPLDK�NHWLND�03'�PHPHULNVD�QRWDULV�

DWDV�SHUPRKRQDQ�SLKDN�NHSROLVLDQ��NHMDNVDDQ��DWDX�

SXQ�SHQJDGLODQ��+DELE�$GMLH������������

+DN�,QJNDU�DWDX�9HUVFKRQLQJVUHFKW

0HQXUXW�EXNX�.DPXV�%HVDU�%DKDVD�,QGRQHVLD�

KDN�EHUDUWL�EHQDU��PLOLN�DWDX�NHSXQ\DDQ��NHZHQDQJDQ�

VHUWD�NHNXDVDDQ�XQWXN�EHUEXDW�VHVXDWX�NDUHQD�WHODK�

GLWHQWXNDQ�ROHK�XQGDQJ�XQGDQJ�DWDX�DWXUDQ��.DPXV�

%HVDU�%DKDVD�,QGRQHVLD�������������6HGDQJNDQ�MLND�

EHUGDVDUNDQ�,�3�0��5DQXKDQGRNR��KDN�DWDX�ULJKW�

EHUDUWL�GDVDU�XQWXN�PHODNXNDQ�VHVXDWX�WLQGDNDQ�VHFDUD�

KXNXP��,�3�0��5DQXKDQGRNR�������������0HQXUXW�

+DQV�.HOVHQ�EDKZD�SHULODNX�VHRUDQJ�LQGLYLGX�\DQJ�

EHUKXEXQJDQ�GHQJDQ�SHULODNX�\DQJ�GLZDMLENDQ�DWDV�

LQGLYLGX�ODLQ�ELDVDQ\D�GLVHEXW�KDN��VHEDJDL�RE\HN�GDUL�

WXQWXWDQ��\DQJ�EHUKXEXQJDQ�GHQJDQ�SHQJJXQDDQ�KDN��

3HULODNX�LQGLYLGX�\DQJ�VDWX�\DQJ�EHUNDLWDQ�GHQJDQ�

SHULODNX�\DQJ�GLZDMLENDQ��GLVHEXW�SHODNVDQDDQ�KDN��

1DPXQ�GHPLNLDQ��GDODP�KDO�SHQJJXQDDQ�KDN�XQWXN�

WLGDN�PHODNVDQDNDQ�VXDWX�SHUEXDWDQ��PLVDOQ\D�XQWXN�

WLGDN�PHODNXNDQ�SHPEXQXKDQ�DWDX�SHQFXULDQ��NLWD�



���

ELDVDQ\D�WLGDN�EHUELFDUD�WHQWDQJ�KDN�DWDX�WXQWXWDQ�

XQWXN�WLGDN�GLEXQXK�DWDX�XQWXN�WLGDN�GLFXUL��'DODP�

KDO�SHQJJXQDDQ�KDN�XQWXN�PHQWROHOLU�VHVXDWX��SHULODNX�

VHVHRUDQJ�\DQJ�EHUKXEXQJDQ�GHQJDQ�SHQJJXQDDQ�KDN�

RUDQJ�ODLQ�GLNDWDNDQ�VHEDJDL�WLQGDNDQ�PHQLNPDWL�KDN��

.LWD�WHUXWDPD�EHUELFDUD�WHQWDQJ�PHQLNPDWL�KDN��NHWLND�

NLWD�PHPEDKDV�WHQWDQJ�SHQJJXQDDQ��SHQJRQVXPVLDQ��

DWDX�EDKNDQ�SHQJKDQFXUDQ�DWDV�VXDWX�EHQGD��\DQJ�

GLZDMLENDQ�NHSDGD�LQGLYLGX�NHSDGD�LQGLYLGX�ODLQ�

XQWXN�PHQWROHOLUQ\D��+DQV�.HOVHQ������������

/HELK�ODQMXW�PHQXUXW�+DQV�.HOVHQ�EDKZD�NDWD�KDN�

PHPSXQ\DL�EDQ\DN�PDNQD��,D�GLJXQDNDQ�EDLN�GDODP�

DUWLDQ�PHQJHQDL�VXDWX�KDN�VHVHRUDQJ�XQWXN�EHUWLQJNDK�

ODNX�GHQJDQ�FDUD�WHUWHQWX��GDQ�GDODP�DUWLDQ�VXDWX�KDN�

\DQJ�PHQJKDUXVNDQ�RUDQJ�ODLQ�PHPSHUODNXNDQQ\D�

GHQJDQ�FDUD�WHUWHQWX��0HQJDWDNDQ�EDKZD�VHVHRUDQJ�

SXQ\D�KDN�XQWXN�EHUSHULODNX�GHPLNLDQ��PXQJNLQ�

KDQ\D�EHUDUWL�EDKZD�LD�WLGDN�PHPSXQ\DL�SHQJJXQDDQ�

KDN�XQWXN�EHUSHULODNX�VHEDOLNQ\D��LD�EHEDV��.HEHEDVDQ�

LQL�KDQ\DODK�VHEXDK�LQJNDUDQ�GDUL�VXDWX�SHQJJXQDDQ�

KDN��7HWDSL�NDOLPDW�WHUVHEXW�MXJD�PHPSXQ\DL�PDNQD�

\DQJ�SRVLWLI�EDKZD�RUDQJ�ODLQ�MXJD�GLZDMLENDQ�XQWXN�

EHUSHULODNX�VHODUDV�GHQJDQ�LWX��%DKZD�KDN�VHVHRUDQJ�

WHODK�PHPSUHVXPVLNDQ�SHQJJXQDDQ�KDN�EDJL�RUDQJ�

ODLQ�MHODV�NHWLND�KDN�LWX�PHPDVWLNDQ�SHULODNX�WHUWHQWX�

ROHK�RUDQJ�ODLQ��.DODX�VD\D�SXQ\D�KDN�XQWXN�PHPEXDW�

RUDQJ�ODLQ�PHPED\DU�VHMXPODK�XDQJ�NHSDGD�VD\D�MHODV�

PHQJLPSOLNDVLNDQ�EDKZD�LWX�DGDODK�SHQJJXQDDQ�KDN�

XQWXN�PHPED\DU��6HWLDS�KDN�\DQJ�VHVXQJJXKQ\D�WLGDN�

KDQ\D�VHNHGDU�EHUXSD�NHEHEDVDQ�QHJDWLI�GDUL�VHEXDK�

SHQJJXQDDQ�KDN�\DQJ�WHUGLUL�DWDV�SHQJJXQDDQ�KDN�

RUDQJ�ODLQ��DWDX�EDQ\DN�RUDQJ��+DN�GDODP�DUWLDQ�LQL�

DGDODK�SHQJJXQDDQ�KDN�UHODWLI��+DQV�.HOVHQ�������

���������

$XVWLQ�EHUSHQGDSDW�EDKZD�LVWLODK�KDN�GDQ�LVWLODK�

SHQJJXQDDQ�KDN��UHODWLI�PHQJLV\DUDWNDQ�PDNVXG�\DQJ�

VDPD�GLSDQGDQJ�GDUL�DVSHN�DVSHN�\DQJ�EHUEHGD��7HRUL�

$XVWLQ�WLGDN�PHQJDQGXQJ�NRQVHS�KDN�\DQJ�EHUEHGD�

GDUL�SHQJJXQDDQ�KDN��+DN�VHPDFDP�LQL�DGD�NHWLND�

NHWHQWXDQ�OHJDO�WHUVHEXW�PHPEHULNDQ�NHVHPSDWDQ�

NHSDGD�VHVHRUDQJ�XQWXN�PHPEXDW�DJDU�SHQJJXQDDQ�

KDN�RUDQJ�ODLQ�PHQMDGL�HIHNWLI�GHQJDQ�PHPEDZDQ\D�

NH�SHQJDGLODQ�VHKLQJJD�PHZXMXGNDQ�VDQNVL�\DQJ�

WHUVHGLD�DWDV�SHODQJJDUDQ�

-LND�KDN�LWX�DGDODK�KXNXP��KDN�WHUVHEXW�PHVWL�

PHUXSDNDQ�KDN�KDN�DWDV�SHUEXDWDQ�RUDQJ�ODLQ��\DLWX�

DWDV�SHUEXDWDQ�\DQJ�PHQXUXW�KXNXP�PHUXSDNDQ�

SHQJJXQDDQ�KDN�GDUL�RUDQJ�ODLQ�WHUVHEXW��+DN�KXNXP�

GDSDW�PHQV\DUDWNDQ�SHQJJXQDDQ�KDN�KXNXP�RUDQJ�

ODLQ��3HQJJXQDDQ�KDN� LQL�DGD�GHQJDQ�VHQGLULQ\D�

ELOD�NLWD�EHUELFDUD�WHQWDQJ�KDN�DWDV�SHUEXDWDQ�RUDQJ�

ODLQ��6HRUDQJ�NUHGLWXU�PHPSXQ\DL�KDN�KDN�KXNXP�

XQWXN�ELVD�PHQXQWXW�GHELWXUQ\D�PHPED\DU�VHMXPODK�

XDQJ��MLND�VL�GHELWXU�PHPDQJ�PHPLOLNL�KDN�KXNXP��

\DNQL�PHPSXQ\DL�SHQJJXQDDQ�KDN�KXNXP�XQWXN�

ELVD�PHPED\DU�VHMXPODK�XDQJ�WHUVHEXW��7HWDSL�NLWD�

MXJD�KDQ\D�GDSDW�PHQJDWDNDQ�WHQWDQJ�KDN�KXNXP�

PHQ\DQJNXW�SHUEXDWDQ�GDUL�VHVHRUDQJ�LWX�VHQGLUL�MLND�

VXDWX�SHQJJXQDDQ�KDN�\DQJ�PHQ\HUWDL�KDN�WHUVHEXW�

GLSLNXO�ROHK�VHVHRUDQJ�\DQJ�ODLQ��

0HQXUXW�.DPXV�%HVDU�%DKDVD�,QGRQHVLD�NDWD�

LQJNDU�EHUDUWL�WLGDN�PHQHSDWL��WLGDN�PHODNVDQDNDQ��

WLGDN�PHQJDNX��GDQ�WLGDN�PDX��+DN�LQJNDU�GDUL�SDUD�

QRWDULV�GLGDVDUNDQ�SDGD�3DVDO���D\DW���MR�3DVDO����D\DW�

��KXUXI�H�MR�3DVDO����88-1�\DQJ�SDGD�SULQVLSQ\D�

PHQ\DWDNDQ�EDKZD�KDN�LQJNDU�QRWDULV�DGDODK�VXDWX�

KDN�XQWXN�WLGDN�EHUELFDUD�DWDX�YHUFVKRQLQQJVUHFKW��

KDN�GLVLQL�MXJD�PHUXSDNDQ�GDUL�VXDWX�SHQJJXQDDQ�

KDN�XQWXN�WLGDN�EHUELFDUD�DWDX�YHUFVKRQLQJVSOLFKW��

VHNDOLSXQ�GL�PXND�SHQJDGLODQ��MLND�WLGDN�GLGXNXQJ�

ROHK�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ��VHEDJDLPDQD�

NHWHQWXDQ�HVNVHSVLRQDO�\DQJ�WHUGDSDW�GDODP�3DVDO����

D\DW���KXUXI�H�MR�3DVDO����88-1��DUWLQ\D�QRWDULV�WLGDN�

GLEROHKNDQ�XQWXN�PHPEHULNDQ�NHVDNVLDQ�PHQJHQDL�

DSD�\DQJ�GLPXDW�GDODP�DNWDQ\D��QRWDULV�WLGDN�KDQ\D�

EHUKDN�XQWXN�WLGDN�ELFDUD�DNDQ�WHWDSL�PHPSXQ\DL�

SHQJJXQDDQ�KDN�XQWXN�WLGDN�ELFDUD�

3DVDO���D\DW���88-1�PHZDMLENDQ�QRWDULV�XQWXN�

WLGDN�ELFDUD��DUWLQ\D�QRWDULV�WLGDN�GLSHUEROHKNDQ�XQWXN�

PHPEHULNDQ�NHWHUDQJDQ�PHQJHQDL�DSD�\DQJ�GLPXDW�

GDODP�DNWD�\DQJ�GLEXDWQ\D�GDQ�VHJDOD�NHWHUDQJDQ�

\DQJ�GLSHUROHK�GDODP�SHODNVDQDDQ�MDEDWDQ��DNDQ�

WHWDSL�EHUGDVDUNDQ�3DVDO����D\DW���KXUXI�H�MR�3DVDO����

88-1��SHQJJXQDDQ�KDN�XQWXN�PHUDKDVLDNDQ�LVL�DNWD�

WHUVHEXW�EHUVDPDDQ�GHQJDQ�SHQJJXQDDQ�KDN�XQWXN�

ELVD�PHPEHULNDQ�NHVDNVLDQ�PDQDNDOD�DGD�XQGDQJ�

XQGDQJQ\D��GHQJDQ�NDWD�ODLQ�QRWDULV�DGD�SHQJJXQDDQ�

KDN�XQWXN�ELFDUD��'HQJDQ�GHPLNLDQ�QRWDULV�KDUXV�ELVD�

PHPEDWDVL�GLUL�NDSDQ�KDUXV�ELFDUD�GDQ�NDSDQ�WLGDN�

EROHK�ELFDUD��QRWDULV�WLGDN�ELVD�PHQRODN�PDQDNDOD�

GLMDGLNDQ�VDNVL�GHQJDQ�SHUVHWXMXDQ�03'��VHVXDL�

GHQJDQ�NHWHQWXDQ�3DVDO����88-1��$SDELOD�SHUDWXUDQ�

\DQJ�EHUVDQJNXWDQ�VHFDUD�WHJDV�PHQHQWXNDQ�EDKZD�

QRWDULV�ZDMLE�XQWXN�PHPEHULNDQ�NHVDNVLDQ�DWDX�XQWXN�

PHPSHUOLKDWNDQ��PDND�NKXVXV�XQWXN�NHSHUOXDQ�LWX�LD�

GLEHEDVNDQ�GDUL�VXPSDK�GDQ�UDKDVLD�MDEDWDQ�

%HUGDVDUNDQ�NHWHQWXDQ�3DVDO���D\DW���88-1�\DQJ�

PHQ\DWDNDQ��EDKZD�VD\D�DNDQ�PHUDKDVLDNDQ�LVL�DNWD�

GDQ�NHWHUDQJDQ�\DQJ�GLSHUROHK�GDODP�SHODNVDQDDQ�

MDEDWDQ�VD\D��6HODQMXWQ\D�3DVDO����D\DW���KXUXI�H�

88-1�MR�3DVDO����88-1�GLQ\DWDNDQ�EDKZD�QRWDULV�

PHPSXQ\DL�KDN�LQJNDU��+DN�LQJNDU�WHUVHEXW�DGDODK�

KDN�XQWXN�WLGDN�EHUELFDUD�\DQJ�EHUNDLWDQ�GHQJDQ�

SHUPDVDODKDQ�DNWD�\DQJ�GLEXDW�ROHK�QRWDULV��6HMDODQ�

$ULVDSXWUD��.HZDMLEDQ�1RWDULV�GDODP�0HQMDJD�.HUDKDVLDDQ�$NWD�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

GHQJDQ�KDN�LQJNDU�\DLWX�KDN�XQWXN�PHQJXQGXUNDQ�

GLUL�VHEDJDL�VDNVL��VHEDJDLPDQD�\DQJ�WHODK�GLWHQWXNDQ�

SDGD�3DVDO�����.8+$3�\DLWX�KDN�VHRUDQJ�VDNVL�

XQWXN�PHQRODN�PHPEHULNDQ�NHVDNVLDQ�EHUGDVDUNDQ�

KXEXQJDQ�NHNHOXDUJDDQ�GHQJDQ�WHUGDNZD��GLWHQWXNDQ�

PHQXUXW�XQGDQJ�XQGDQJ��DWDX�SHNHUMDDQ��MDEDWDQ�GDQ�

PDUWDEDWQ\D�

'L�GDODP�SUDNWHN�SDUD�QRWDULV�VHULQJ�PHPSHUROHK�

SHUODNXDQ�SHUODNXDQ�\DQJ�NXUDQJ�ZDMDU�GL�GDODP�

KXEXQJDQQ\D�GHQJDQ�KDN�LQJNDU�LQL��$SDELOD�VHRUDQJ�

QRWDULV�GLSDQJJLO�XQWXN�GLPLQWDL�NHWHUDQJDQQ\D�DWDX�

GLSDQJJLO�VHEDJDL�VDNVL�GDODP�KXEXQJDQQ\D�GHQJDQ�

VHVXDWX�SHUMDQMLDQ�\DQJ�GLEXDW�GHQJDQ�DNWD�GL�KDGDSDQ�

QRWDULV�EHUVDQJNXWDQ��VHULQJNDOL�SLKDN�SLKDN�WHUWHQWX��

DSDNDK�LWX�GLVHQJDMD�DWDX�NDUHQD�WLGDN�PHQJHWDKXL�

WHQWDQJ�DGDQ\D�VXDWX�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�

PHQJHQDL�LWX��VHRODK�RODK�PHQJDQJJDS�WLGDN�DGD�

UDKDVLD�MDEDWDQ�QRWDULV��GHPLNLDQ�MXJD�WLGDN�DGD�KDN�

LQJNDU�GDUL�VXDWX�QRWDULV��'L�VDPSLQJ�LWX�MXJD�GDODP�

NHQ\DWDDQQ\D�EDKZD�GL�NDODQJDQ�SDUD�QRWDULV�VHQGLUL�

DGD�\DQJ�WLGDN�DWDX�NXUDQJ�PHPDKDPL�WHQWDQJ�KDN�

LQJNDU�LQL�GDQ�EDUX�NHPXGLDQ�PHQJHWDKXL�VHWHODK�

PHPSHUJXQDNDQQ\D�GDODP�SHUVLGDQJDQ�

-DEDWDQ�\DQJ�GLPLOLNL�ROHK�VHRUDQJ�QRWDULV�DGDODK�

VXDWX�MDEDWDQ�NHSHUFD\DDQ�GLPDQD�VHVHRUDQJ�EHUVHGLD�

XQWXN�PHPSHUFD\DNDQ�VHVXDWX�NHSDGDQ\D��6HEDJDL�

VHRUDQJ�NHSHUFD\DDQ��QRWDULV�PHPLOLNL�KDN�XQWXN�

PHUDKDVLDNDQ�VHPXD�\DQJ�GLEHULWDKXNDQ�NHSDGDQ\D�

VHODNX�QRWDULV��VHNDOLSXQ�DGD�VHEDJLDQ�\DQJ�WLGDN�

GLFDQWXPNDQ�GDODP�DNWD��6HRUDQJ�QRWDULV�\DQJ�WLGDN�

GDSDW�PHPEDWDVL�GLULQ\D�DNDQ�EHUKDGDSDQ�GHQJDQ�

NRQVHNXHQVL�NHKLODQJDQ�NHSHUFD\DDQ�SXEOLN�GDQ�WLGDN�

ODJL�GLDQJJDS�VHEDJDL�RUDQJ�NHSHUFD\DDQ�

0HQXUXW�GDUL�9DQ�%HPPHOHQ�EDKZD�DGD����WLJD��

GDVDU�XQWXN�GDSDW�PHQXQWXW�SHQJJXQDDQ�KDN�LQJNDU�

LQL��VHEDJDL�EHULNXW��*�+�6��/XPEDQ�7RELQJ�������

���������+XEXQJDQ�NHNHOXUJDDQ�\DQJ�VDQJDW�GHNDW��

���%DKD\D�GLNHQDNDQ�KXNXPDQ�SLGDQD�DWDX�*HYDDU�

9RRU�6WUDIUHFKWHOLMNH�9HURRUGHOLQJ�����.HGXGXNDQ�

SHNHUMDDQ�GDQ�UDKDVLD�MDEDWDQ�

%HUNDLWDQ�PHQJHQDL�KDN�LQJNDU�QRWDULV��EDKZD�

GDODP�3DVDO������.8+3HUGDWD�GLWHQWXNDQ��6HPXD�

RUDQJ�\DQJ�FDNDS�XQWXN�PHQMDGL�VDNVL�GLKDUXVNDQ�

GDSDW�PHPEHULNDQ�NHVDNVLDQ�GL�PXND�KDNLP��1DPXQ�

GDSDW�PHPLQWD�GLEHEDVNDQ�GDUL�SHQJJXQDDQ�KDNQ\D�

PHPEHULNDQ�NHVDNVLDQ�����6LDSD�\DQJ�DGD�SHUWDOLDQ�

NHNHOXDUJDDQ�GDUDK��GDODP�JDULV�VDPSLQJ��GDODP�

GHUDMDW�NHGXD�DWDX�VHPHQGD�GHQJDQ�VDODK�VDWX�SLKDN��

���6LDSD�\DQJ�DGD�SHUWDOLDQ�GDUDK�GDODP�JDULV�OXUXV�

WDN�WHUEDWDV�GDQ�GDODP�JDULV�VDPSLQJ�GDODP�GHUDMDW�

NHGXD�GHQJDQ�VXDPL�DWDX�LVWUL�VDODK�VDWX�SLKDN�����

6LDSD�\DQJ�NDUHQD�NHGXGXNDQQ\D�� SHNHUMDDQQ\D�

DWDX�MDEDWDQQ\D�PHQXUXW�XQGDQJ�XQGDQJ��GLZDMLENDQ�

PHUDKDVLDNDQ�VHVXDWX�QDPXQ�KDQ\DODK�VHPDWD�PDWD�

PHQJHQDL�KDO�KDO�\DQJ�SHQJHWDKXDQQ\D�GLSHUFD\DNDQ�

NHSDGDQ\D�VHEDJDL�GHPLNLDQ�

6HODQMXWQ\D�GDODP�3DVDO���D\DW���88-1�\DQJ�

PHQ\DWDNDQ�EDKZD��VD\D�DNDQ�PHUDKDVLDNDQ�LVL�DNWD�

GDQ�NHWHUDQJDQ�\DQJ�GLSHUROHK�GDODP�SHODNVDQDDQ�

MDEDWDQ�VD\D��.HPXGLDQ�GL�3DVDO����D\DW���KXUXI�H�

88-1�MR�3DVDO����88-1�GLQ\DWDNDQ�EDKZD�QRWDULV�

PHPSXQ\DL�KDN�LQJNDU��+DN�LQJNDU�WHUVHEXW�DGDODK�

KDN�XQWXN�WLGDN�EHUELFDUD�\DQJ�EHUNDLWDQ�GHQJDQ�

SHUPDVDODKDQ�DNWD�\DQJ�GLEXDW�ROHK�QRWDULV��.HWHQWXDQ�

GDODP�88-1�EHVHUWD�SHUXQGDQJ�XQGDQJDQ�ODLQ�\DQJ�

VDPD��PHZDMLENDQ�QRWDULV�XQWXN�WLGDN�PHPEXND�

UDKDVLD�MDEDWDQ��0HUHND�GLSHUEROHKNDQ�XQWXN�PLQWD�

GLEHEDVNDQ�GDUL�SHQJJXQDDQ�KDN�XQWXN�PHPEHULNDQ�

NHWHUDQJDQ�VHEDJDL�VDNVL�SDGD�VHWLDS�WDKDS�SURVHV�

SHUDGLODQ�

0HQXUXW�GDUL�3LWOR�EDKZD�VHVHRUDQJ�NHSHUFD\DDQ�

WLGDN�EHUKDN�XQWXN�EHJLWX�VDMD�PHQXUXW�VHNHKHQGDN�

PHPSHUJXQDNDQ�KDN�LQJNDUQ\D��3HQJJXQDDQ�KDN�

PHUDKDVLDNDQ�LQL�PHPSXQ\DL�GDVDU�\DQJ�EHUVLIDW�

KXNXP�SXEOLN�DWDX�(HQ�3XEOLHN�5HFKWWOLMNH�,QVODJ�

\DQJ�NXDW�VXQJJXK�SXQ�LQ�FRQFUHWR��VHRUDQJ�LQGLYLGX�

PHPSHUROHK�VXDWX�NHXQWXQJDQ�GDUL�DGDQ\D�UDKDVLD�

MDEDWDQ�GDQ�KDN�LQJNDU��DNDQ�WHWDSL�SHQJJXQDDQ�KDN�

PHUDKDVLDNDQ�GDQ�KDN�LQJNDU�LWX�EXNDQ�GLEHEDQNDQ�

XQWXN�PHOLQGXQJL�LQGLYLGX�LWX��PHODLQNDQ�GLEHEDQNDQ�

XQWXN�VXDWX�NHSHQWLQJDQ�PDV\DUDNDW�XPXP��'HQJDQ�

GHPLNLDQ��PDND�MHODVODK�EDKZD�SHUOLQGXQJDQ�KXNXP�

GDUL�NHSHQWLQJDQ� LQGLYLGX� LWX� VHODOX�PHPSXQ\DL�

NHSHQWLQJDQ�XPXP�VHEDJDL�ODWDU�EHODNDQJQ\D��*�+�6��

/XPEDQ�7RELQJ������������

/HELK�ODQMXW��PHQXUXW�/XPEDQ�7RELQJ�EDKZD�

GDVDU�SHQJJXQDDQ�KDN�LQJNDU�EDJL�MDEDWDQ�MDEDWDQ�

NHSHUFD\DDQ�WHUOHWDN�SDGD�NHSHQWLQJDQ�PDV\DUDNDW��

DJDU�DSDELOD�VHVHRUDQJ�EHUDGD�GL�GDODP�NHDGDDQ�

\DQJ�VDQJDW�VXOLW��GDQ�PHQJKXEXQJL�VHVHRUDQJ�\DQJ�

GLEXWXKNDQ�GL�ELGDQJ�\XULGLV�VHSHUWL�RUDQJ�VDNLW�NH�

GRNWHU�DWDX�PHGLV�VHUWD�EDQWXDQ�\DQJ�GLEXWXKNDQ�

GL�ELGDQJ�NHURKDQLDQ��GHQJDQ�NH\DNLQDQ�EDKZD�LD�

DNDQ�PHQGDSDWNDQ�QDVLKDW�WDQSD�PHUXJLNDQ�GLULQ\D�

GL�NHPXGLDQ�KDUL��'HPLNLDQ�MXJD�VHRUDQJ�QRWDULV�

EHUSHQJJXQDDQ�KDN�PHUDKDVLDNDQ�VHPXD�DSD�\DQJ�

GLEHULWDKXNDQ�NHSDGDQ\D�VHODNX�VHEDJDL�VHRUDQJ�

\DQJ�GLSHUFD\D�SXEOLN� �*�+�6��/XPEDQ�7RELQJ��

����������

3HQJJXQDDQ�KDN�LQJNDU�EHUNDLWDQ�QRWDULV�VHEDJDL�

VDNVL�KHQGDNQ\D�GLEHGDNDQ�DQWDUD�SHUNDUD�SHUGDWD�GDQ�

SHUNDUD�SLGDQD��'DODP�SUDNWLN�SHUDGLODQ��OD]LPQ\D�

SDUD�SLKDN��EDLN�SHQJDFDUD��KDNLP��SHQ\LGLN�PDXSXQ�

MDNVD�ELDVDQ\D�PHPLQWD�GLSDQJJLONDQ�QRWDULV�VHEDJDL�



���

VDNVL�GDODP�SHUNDUD�SHUGDWD��0HQXUXW�KDNLP�/LOLN�

0XO\DGL��0��1XUXQJ������������EDKZD�DVSHN�LQL�\DQJ�

GLEXDW�ROHK�VHRUDQJ�QRWDULV�WHUVHEXW�DGDODK�EHUVLIDW�

DNWD�RWHQWLN�GDQ�NHEHQDUDQ�\DQJ�GLXQJNDSNDQ�DGDODK�

EHUVLIDW�NHEHQDUDQ�IRUPDO�VHPDWD��EHUODLQDQ�GHQJDQ�

\DQJ�DGD�GDODP�KXNXP�DFDUD�SLGDQD��GLPDQD�KDNLP�

PHQFDUL�NHEHQDUDQ�PDWHULO��LQL�WLGDN�EHUDUWL�EDKZD�

GDODP�DFDUD�SHUGDWD�KDNLP�PHQFDUL�NHEHQDUDQ�\DQJ�

VHWHQJDK�VHWHQJDK�DWDX�SDOVX��0HQFDUL�NHEHQDUDQ�

IRUPLO�EHUDUWL�EDKZD�KDNLP�WLGDN�EROHK�PHODPSDXL�

EDWDV�EDWDV�\DQJ�GLDMXNDQ�ROHK�\DQJ�EHUSHUNDUD��MDGL�

WLGDN�PHOLKDW�NHSDGD�ERERW�DWDX�LVL��DNDQ�WHWDSL�NHSDGD�

VHEHUDSD�OXDV�SHPHULNVDDQ�KDNLP�

7HUKDGDS�SHUNDUD�SLGDQD�QRWDULV�ZDMLE�KDGLU�XQWXN�

PHPEHUL�NHVDNVLDQ�GHQJDQ�SHUVHWXMXDQ�03'��.DUHQD�

GDODP�SHUNDUD�SLGDQD�\DQJ�GLFDUL�DGDODK�NHEHQDUDQ�

PDWHULO��QRWDULV�WHUVHEXW�ZDMLE�PHPEHULNDQ�NHVDNVLDQ�

WHQWDQJ�DSD�\DQJ�GLOLKDW��GDQ�GLNHWDKXL�WHQWDQJ�VXDWX�

SHULVWLZD�VHKLQJJD�SHQJXQJNDSNDQ�NDVXV�WHUVHEXW�

PHQMDGL�WUDQVSDUDQ�VHUWD�NHEHQDUDQ�PDWHULO�GDSDW�

GLFDSDL��$NDQ�WHWDSL��DSDELOD�\DQJ�GLQ\DWDNDQ�DGDODK�

VHSXWDU�NHUDKDVLDDQ�VXDWX�DNWD�\DQJ�WLGDN�PXQJNLQ�

GLXQJNDSNDQ�GDODP�SHUVLGDQJDQ�PDND�OHELK�EDLN�

QRWDULV�WHUVHEXW�PHPLQWD�XQWXN�PHQJXQGXUNDQ�GLUL�

VHEDJDL�VDNVL�EHUNHQDDQ�GHQJDQ�NHUDKDVLDDQ�DNWDQ\D�

EHUGDVDUNDQ�NHWHQWXDQ�3DVDO�����D\DW���.8+3�GDQ�

3DVDO������D\DW���.8+�3HUGDWD�

0HQJHQDL�SHQJJXQDDQ�KDN�LQJNDU�LQL�GLQ\DWDNDQ�

EDKZD��PHQXUXW�SHQGDSDW�XPXP��KDN�LQJNDU�WLGDN�

KDQ\D�GLSHUODNXNDQ�WHUKDGDS�NHVHOXUXKDQ�NHVDNVLDQ��

DNDQ�WHWDSL�MXJD�WHUKDGDS�EHEHUDSD�SHUWDQ\DDQ�WHUWHQWX�

EDKNDQ�KDN�LQJNDU�GDSDW�GLSHUODNXNDQ�WHUKDGDS�WLDS�

WLDS�SHUWDQ\DDQ��%HUGDVDUNDQ�SHQGDSDW�WHUVHEXW�GL�

DWDV��GLNHWDKXL�EDKZD�SHQRODNDQ�XQWXN�PHQMDGL�VDNVL�

WLGDN�VHODOX�XQWXN�NHVHOXUXKDQQ\D��WHWDSL�GDSDW�WHWDS�

PHQMDGL�VDNVL��KDQ\D�GDODP�SHUWDQ\DDQ�SHUWDQ\DDQ�

WHUWHQWX�GLSHUJXQDNDQ�VXDWX�KDN�LQJNDU�XQWXN�WLGDN�

EHUELFDUD�\DLWX�\DQJ�EHUVDQJNXWDQ�GHQJDQ�VXEVWDQVL�

DWDX�LVL�DNWD��EDLN�LVL�DNWD�VHFDUD�WHUWXOLV�PDXSXQ�KDO�

KDO�GL�OXDU�DNWD�\DQJ�GLNHWDKXL�ROHK�QRWDULV�NDUHQD�

MDEDWDQQ\D�

$GDSXQ�VXDWX�DQFDPDQ�KXNXPDQ�\DQJ�GLEHULNDQ�

WHUKDGDS�SHODQJJDUDQ�SHODQJJDUDQ�SHQHUDSDQ�3DVDO���

D\DW���.8+3�GDODP�KXEXQJDQQ\D�GHQJDQ�3DVDO���D\DW�

��MR�3DVDO����D\DW���KXUXI�H�MR�3DVDO����88-1��GLDWXU�

GDODP�3DVDO�����D\DW���.8+3�\DNQL��EDUDQJVLDSD�

GHQJDQ�VHQJDMD�PHPEXND�VXDWX�UDKDVLD�\DQJ�ZDMLE�

GLVLPSDQQ\D�NDUHQD�MDEDWDQ�DWDX�SHQFDKDULDQQ\D��EDLN�

\DQJ�VHNDUDQJ��PDXSXQ�\DQJ�GDKXOX��GLDQFDP�GHQJDQ�

KXNXPDQ�SLGDQD�SHQMDUD�SDOLQJ�ODPD����VHPELODQ��

EXODQ�GDQ�DWDX�GHQGD�SDOLQJ�EDQ\DN�5S��������HQDP�

UDWXV�UXSLDK��

%HUGDVDUNDQ�SDGD�3DVDO�����D\DW���.8+3�WHUVHEXW�

GL�DWDV��WDPSDN�EDKZD�UDKDVLD�MDEDWDQ�PHUXSDNDQ�

VHVXDWX�\DQJ�VDQJDW�PHOHNDW�NHSDGD�VHVHRUDQJ�NDUHQD�

MDEDWDQQ\D�XQWXN�KDO�KDO�\DQJ�GLNHWDKXLQ\D�EDLN�SDGD�

VHNDUDQJ�PDXSXQ�GDKXOX�\DQJ�GLPXODL�GDUL�VDDW�GLD�

PHQMDEDW�GDODP�MDEDWDQQ\D�WHUVHEXW�VHFDUD�VDK��+DO�

LQL�EXNDQODK�PHUXSDNDQ�NRQVHNXHQVL�\DQJ�EHUOHELKDQ�

NDUHQD�WDQJJXQJMDZDE�VHRUDQJ�SHMDEDW�� WHUXWDPD�

SHMDEDW�XPXP��\DLWX�QRWDULV�VDQJDW�EHUDW�NDUHQD�

VHQJDMD�KDO�\DQJ�GLEXDW�ROHKQ\D�DNDQ�PHPEDZD�

DNLEDW�KXNXP��EXNDQ�KDQ\D�XQWXN�SDUD�SLKDN�DWDX�

NOLHQ��WDSL�MXJD�SLKDN�ODLQ�\DQJ�EHUVDQJNXWDQ�GDQ�

EHUNHSHQWLQJDQ��0HQJHQDL�NRQVHNXHQVL�GHQGD�GDQ�

KXNXPDQ�\DQJ�GLPDNVXG�GDODP�3DVDO�����D\DW���

.8+3�WHUVHEXW�SHUOX�GLVHVXDLNDQ�GHQJDQ�NHDGDDQ�

]DPDQ�VHNDUDQJ�

6HSHUWL�\DQJ�WHODK�SHQXOLV�XWDUDNDQ�VHEHOXPQ\D�

EDKZD�GDODP�SURVHV�SHUDGLODQ�SLGDQD�\DQJ�GLFDUL�

DGDODK�NHEHQDUDQ�PDWHULO�EXNDQ�KDQ\D�NHEHQDUDQ�

IRUPLO��VHKLQJJD�GDODP�KDO�LQL�NHVDNVLDQ�PHQMDGL�

VDQJDW�SHQWLQJ��$SDELOD�VHRUDQJ�QRWDULV�EHUVDNVL�GL�

GHSDQ�VLGDQJ�SHQJDGLODQ��PDND�VHRUDQJ�KDNLP�DNDQ�

PHPEHULNDQ�VXDWX�SHUWLPEDQJDQ�\DQJ�VHFDUD�FHUPDW�

GDQ�WHSDW�NDSDQ�VHRUDQJ�QRWDULV�GDSDW�PHPEXND�

UDKDVLD�MDEDWDQ�GHPL�NHSHQWLQJDQ�SHUDGLODQ��+DO�LQL�

PHUXSDNDQ�SHQJHFXDOLDQ�EDJL�QRWDULV�XQWXN�WLGDN�

GLNHQDL�NHWHQWXDQ�3DVDO�����D\DW���.8+3�

6HMDN�EHUODNXQ\D�88-1��EHUGDVDUNDQ�3DVDO����

88-1��SHQ\LWDDQ�KDUXVODK�GHQJDQ�SHUVHWXMXDQ�03'��

6HSHUWL�\DQJ�WHODK�GLXUDLNDQ�VHEHOXPQ\D��EDKZD�

VXEVWDQVL�VXPSDK�MDEDWDQ�PHODKLUNDQ�DGDQ\D�UDKDVLD�

MDEDWDQ�\DQJ�KDUXV�GLVLPSDQ��EDLN�XQWXN�KDO�KDO�\DQJ�

EDUX�DGD�DWDX�SXQ�\DQJ�WHODK�ODOX��5DKDVLD�MDEDWDQ�

LQL�NHPXGLDQ�PHODKLUNDQ�DGDQ\D�KDN�XQWXN�GDSDW�

GLEHEDVNDQ�VHEDJDL�VDNVL�SDGD�SURVHV�SHUDGLODQ��DWDX�

\DQJ�GLVHEXW�KDN�LQJNDU��0HPEXND�UDKDVLD�MDEDWDQ�

EHUDUWL�PHODQJJDU�VXPSDK�MDEDWDQ�\DQJ�VHKDUXVQ\D�

PHQMDGL�SHGRPDQ�EDJL�QRWDULV�GDODP�EHUSUDNWHN�

,PSOHPHQWDVL�+DN�,QJNDU�1RWDULV�GDODP�0HQMDJD�

.HUDKDVLDDQ�$NWD�%HUGDVDUNDQ�88-1

6DODK�VDWX�EDJLDQ�GDUL�VXPSDK�DWDX�MDQML�QRWDULV�

\DLWX�EDKZD�QRWDULV�DNDQ�PHUDKDVLDNDQ�LVL�DNWD�GDQ�

NHWHUDQJDQ�\DQJ�GLSHUROHK�GDODP�SHODNVDQDDQ�MDEDWDQ�

QRWDULV��3DVDO���D\DW���88-1��GDQ�SDGD�3DVDO����D\DW�

��KXUXI�H�88-1��EDKZD�QRWDULV�EHUNHZDMLEDQ�XQWXN�

PHUDKDVLDNDQ�VHJDOD�VHVXDWX�PHQJHQDL�DNWD�\DQJ�

GLEXDWQ\D�GDQ�VHJDOD�NHWHUDQJDQ�\DQJ�WHODK�GLSHUROHK�

JXQD�SHPEXDWDQ�DNWD�VHVXDL�GHQJDQ�VXPSDK�DWDX�

MDQML�MDEDWDQ��NHFXDOL�XQGDQJ�XQGDQJ�PHQHQWXNDQ�

ODLQ��.HWHQWXDQ�3DVDO����D\DW���KXUXI�H�88-1�LQL�

GLWHPSDWNDQ�VHEDJDL�VXDWX�NHZDMLEDQ�QRWDULV�

$ULVDSXWUD��.HZDMLEDQ�1RWDULV�GDODP�0HQMDJD�.HUDKDVLDDQ�$NWD�����
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9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

%HUGDVDUNDQ�DWDV�NHWHQWXDQ�SHUXQGDQJ�XQGDQJDQ��

EDKZD�VHRUDQJ�QRWDULV�GLZDMLENDQ�PHUDKDVLDNDQ�LVL�

DNWD�GDQ�NHWHUDQJDQ�\DQJ�GLSHUROHK�GDODP�SHPEXDWDQ�

DNWD�QRWDULV��NHFXDOL�GLSHULQWDKNDQ�ODLQ�ROHK�XQGDQJ�

XQGDQJ�EDKZD�QRWDULV�LWX�WLGDN�ZDMLE�PHUDKDVLDNDQ�

GDQ�PHPEHULNDQ�NHWHUDQJDQ�\DQJ�GLSHUOXNDQ�\DQJ�

EHUNDLWDQ�GHQJDQ�DNWD�WHUVHEXW��GHQJDQ�GHPLNLDQ�

EDWDVDQQ\D�KDQ\D�XQGDQJ�XQGDQJ�VDMD�\DQJ�GDSDW�

PHPHULQWDKNDQ�QRWDULV�XQWXN�PHPEXND�UDKDVLD�LVL�

DNWD�GDQ�NHWHUDQJDQ�DWDX�SHUQ\DWDDQ�\DQJ�GLNHWDKXL�

QRWDULV�\DQJ�EHUNDLWDQ�GHQJDQ�SHPEXDWDQ�DNWD�\DQJ�

GLPDNVXG�

'DODP�KDO�LQL�WLPEXO�SHUWDQ\DDQ��NDSDQ�KDN�LQJNDU�

GDSDW�GLODNXNDQ��+DN�LQJNDU�GDSDW�GLODNXNDQ�GHQJDQ�

EDWDVDQ�VHSDQMDQJ�QRWDULV�GLSHULNVD�ROHK�LQVWDQVL�PDQD�

VDMD�\DQJ�EHUXSD\D�XQWXN�PHPLQWD�SHUQ\DWDDQ�DWDX�

NHWHUDQJDQ�GDUL�QRWDULV�\DQJ�EHUNDLWDQ�GHQJDQ�DNWD�

\DQJ�WHODK�DWDX�SHUQDK�GLEXDW�ROHK�DWDX�GL�KDGDSDQ�

GDUL�QRWDULV�\DQJ�EHUVDQJNXWDQ��+DN�LQJNDU�WHUVHEXW�

PHUXSDNDQ�VXDWX�LQVWUXPHQ�\DQJ�VDQJDW�SHQWLQJ�\DQJ�

GLEHULNDQ�ROHK�88-1�NHSDGD�QRWDULV��WDSL�WHUQ\DWD�GL�

GDODP�SUDNWLNQ\D�NHZDMLEDQ�WHUVHEXW�WLGDN�EDQ\DN�

\DQJ�GLODNXNDQ�ROHK�SDUD�QRWDULV��EDKNDQ�NHEDQ\DNDQ�

SDUD�QRWDULV�LWX�NHWLND�GLSHULNVD�EDLN�ROHK�SHQ\LGLN�

PDXSXQ�GDODP�SHUVLGDQJDQ�OHELK�VXND�EXND�PXOXW�

XQWXN�PHQFHULWDNDQ�GDQ�PHQJXQJNDSNDQ�VHPXD�KDO�

\DQJ�EHUNDLWDQ�GHQJDQ�DNWD�\DQJ�GLEXDW�ROHK�DWDX�

GL�KDGDSDQ�QRWDULV�VHKLQJJD�MDEDWDQ�QRWDULV�VHEDJDL�

VXDWX�MDEDWDQ�NHSHUFD\DDQ�WHODK�GLFHGHUDL�ROHK�SDUD�

QRWDULV�VHQGLUL�

-LND�WHUQ\DWD�QRWDULV�VHEDJDL�VDNVL�DWDX�WHUVDQJND�

PDXSXQ�WHUJXJDW��DWDXSXQ�GL�GDODP�SHPHULNVDDQ�

ROHK�0DMHOLV�3HQJDZDV�1RWDULV��PHPEXND�UDKDVLD�

GDQ�PHPEHULNDQ�NHWHUDQJDQ�\DQJ�PDQD�SHUQ\DWDDQ�

WHUVHEXW�ZDMLE�XQWXN�GDSDW�GLUDKDVLDNDQ��VHGDQJNDQ�

XQGDQJ�XQGDQJ�WLGDN�PHPHULQWDKNDQQ\D��PDND�DWDV�

SHQJDGXDQ�SLKDN�\DQJ�PHUDVD�GLUXJLNDQ�NHSDGD�SLKDN�

\DQJ�EHUZDMLE�GDSDW�GLDPELO�VXDWX�WLQGDNDQ�WHUKDGDS�

QRWDULV�WHUVHEXW��7LQGDNDQ�QRWDULV�VHSHUWL�LQL�GDSDW�

GLNHQDNDQ�3DVDO�����D\DW���GDQ���.8+$3��\DLWX�

PHPERQJNDU�UDKDVLD�SDGDKDO�QRWDULV�EHUNHZDMLEDQ�

XQWXN�PHQ\LPSDQQ\D��'DODP�NHGXGXNDQ�VHEDJDL�

VDNVL�GDODP�SHUNDUD�SHUGDWD��QRWDULV�GDSDW�PHPLQWD�

GLEHEDVNDQ�GDUL�NHZDMLEDQQ\D�XQWXN�PHPEHULNDQ�

NHVDNVLDQ�NHVDNVLDQ�NDUHQD�VXDWX�MDEDWDQQ\D�PHQXUXW�

XQGDQJ�XQGDQJ�ZDMLE�XQWXN�PHUDKDVLDNDQQ\D��3DVDO�

�����D\DW���%:��

'LWLQMDX�GDUL�DVSHN�WHRULWLN�GDQ�SUDNWHN�SHUDGLODQ��

SDGD�KDNLNDWQ\D�VHRUDQJ�QRWDULV�GDODP�PHQMDODQNDQ�

MDEDWDQQ\D�GLOLKDW�GDUL�GLPHQVL�IXQGDPHQWDO��QRWDULV�

KDUXV�PHQMDODQNDQ�MDEDWDQ�VHVXDL�GHQJDQ�XQGDQJ�

XQGDQJ��NRGH�HWLN��DVSHN�NHKDWL�KDWLDQ��NHFHUPDWDQ��

NHMXMXUDQ�GDQ�DPDQDK�DSDELOD�DVSHN�LQL�WHUDEDLNDQ�

GDODP�SHPEXDWDQ�DNWD��PDND�QRWDULV�WHUVHEXW�DNDQ�

PHQDQJJXQJ�DNLEDW�DWDV�SHODQJJDUDQ�SULQVLS�SULQVLS�

IXQGDPHQWDO�\DQJ�KDUXV�GLSHQXKLQ\D��6HRUDQJ�QRWDULV�

GDODP�PHODNVDQDNDQ�MDEDWDQQ\D�DGD�NHPXQJNLQDQ�

GLSDQJJLO�VHEDJDL�VDNVL�VHKXEXQJDQ�GHQJDQ�DNWD�

\DQJ�GLEXDWQ\D��'DODP�KDO�LQL�QRWDULV�GLKDGDSNDQ�

SDGD�VXDWX�NHDGDDQ�XQWXN�WLGDN�GDSDW�PHPEHULNDQ�

NHWHUDQJDQ�EHUGDVDUNDQ�VXPSDK�UDKDVLD�MDEDWDQ�GDQ�

DWDX�PHPEHULNDQ�NHVDNVLDQ�VHEDWDV�\DQJ�GLD�OLKDW�

GDQ�GLD�GHQJDU��EDLN�GL�WLQJNDW�SHQ\LGLNDQ�PDXSXQ�

SHQJDGLDQ�

'DODP�PHOLKDW�NHVDODKDQ�VHRUDQJ�QRWDULV��SHUOX�

GLEHGDNDQ�DQWDUD�NHVDODKDQ�\DQJ�EHUVLIDW�SULEDGL�

�IDXWH�SRUVRQDOOH�DWDX�SHUVRQDO�IDXOW��GDQ�NHVDODKDQ�

GL�GDODP�PHQMDODQNDQ�WXJDV��IDXWH�GH�VHUYLFH�DWDX�

LQ�VHUYLFH�IDXOW���7HUKDGDS�NHVDODKDQ�\DQJ�EHUVLIDW�

SULEDGL��PDND�QRWDULV�DGDODK�VDPD�VHSHUWL�ZDUJD�

PDV\DUDNDW�ELDVD�\DQJ�GDSDW�GLPLQWD�GDQ�GLWXQWXW�

SHUWDQJJXQJMDZDEDQQ\D��VHKLQJJD�GDODP�KDO�\DQJ�

GHPLNLDQ�NHSDGDQ\D�EHUODNX�PHNDQLVPH�SHUOLQGXQJDQ�

KXNXP�\DQJ�VDPD�EDJL�VHRUDQJ�ZDUJD�PDV\DUDNDW�

ELDVD��

$GD�EHEHUDSD�SHUWLPEDQJDQ�\XULGLV�\DQJ�KDUXV�

GLSHUKDWLNDQ�GDODP�PHQMDODQNDQ�WXJDV��DQWDUD�ODLQ�

\DLWX�VHEDJDL�EHULNXW�����1RWDULV�DGDODK�SHMDEDW�SXEOLN�

\DQJ�EHUWXJDV�XQWXN�PHODNVDQDNDQ�MDEDWDQ�SXEOLN��

���1RWDULV�GDODP�PHQMDODQNDQ�WXJDVQ\D�WLGDN�EROHK�

PHQFHPDUNDQ�QDPD�EDLN�GDUL�NRUSV�SHQJHPEDQJ�

SURIHVL�KXNXP�����1RWDULV�GDODP�PHQMDODQNDQ�WXJDV�

Q\D�WLGDN�EROHK�PHQFHPDUNDQ�QDPD�EDLN�GDUL�OHPEDJD�

QRWDULV�����.DUHQD�QRWDULV�EHNHUMD�GHQJDQ�PHQHUDSNDQ�

KXNXP�GL�GDODP�SURGXN�\DQJ�GLKDVLONDQQ\D��NRGH�HWLN�

LQL�GLKDUDSNDQ�VHQDQWLDVD�PHQJLQJDWNDQ�MDEDWDQQ\D�

XQWXN�VHQDQWLDVD�PHQMXQMXQJ�WLQJJL�NHVHOXUXKDQ�GDQ�

PDUWDEDW�GDQ�WXJDV�MDEDWDQQ\D��VHUWD�PHQMDODQNDQ�

WXJDV�GHQJDQ�PHPHQXKL�SHUV\DUDWDQ�\DQJ�GLWHQWXNDQ�

ROHK�SHUXQGDQJ�XQGDQJDQ�

0HPHJDQJ�WHJXK�NRGH�HWLN�QRWDULV�VDQJDW�HUDW�

KXEXQJDQQ\D�GHQJDQ�VXDWX�SHODNVDQDDQ�WXJDV�WXJDV�

MDEDWDQ�GHQJDQ�EDLN��NDUHQD�GHQJDQ�NRGH�HWLN�LWXODK�

GLWHQWXNDQ�VHJDOD�SHULODNX�\DQJ�KDUXV�GLPLOLNL�ROHK�

VHRUDQJ�QRWDULV��+XEXQJDQ� HWLND�GHQJDQ�SURIHVL�

KXNXP��EDKZD�HWLND�SURIHVL�DGDODK�VHEDJDL�VLNDS�

KLGXS�\DQJ�EHUXSD�NHVHGLDDQ�XQWXN�PHPEHULNDQ�

SHOD\DQDQ�SURIHVLRQDO�GL�ELGDQJ�KXNXP�WHUKDGDS�

PDV\DUDNDW�GHQJDQ�NHWHUOLEDWDQ�\DQJ�SHQXK�NHDKOLDQ�

VHEDJDL�SHOD\DQDQ�GDODP�UDQJND�PHODNVDQDNDQ�WXJDV�

\DQJ�EHUXSD�NHZDMLEDQ�WHUKDGDS�PDV\DUDNDW�\DQJ�

PHPEXWXKNDQ�SHOD\DQDQ�KXNXP�

'DODP�PHQMDODQNDQ�WXJDV�MDEDWDQQ\D��VHRUDQJ�

QRWDULV�KDUXV�PHPSHUKDWLNDQ�KDO�KDO�\DQJ�GDSDW�
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PHPSHQJDUXKL�GDQ�PHQGXNXQJ�SHODNVDQDDQ�DNDQ�

MDEDWDQQ\D�LWX��'DODP�KDO�WHUGDSDW�GXJDDQ�SHODQJ�

JDUDQ�WHUKDGDS�DNWD�\DQJ�GLEXDW�ROHK�VHRUDQJ�QRWDULV��

PDND�SLKDN�NHSROLVLDQ�GDQ�03'�SHUOX�PHODNXNDQ�

NRRUGLQDVL�GDQ�NRPXQLNDVL�\DQJ�LQWHVLI�GDODP�UDQJND�

SHQHJDNDQ�KXNXP�\DQJ�RSWLPDO��3LKDN�NHSROLVLDQ�

KDUXV�PHPLOLNL�L]LQ�03'�VHEHOXP�PHODNXNDQ�SH�

PDQJJLODQ�NHSDGD�QRWDULV�\DQJ�WHUVDQJNXW�VXDWX�NDVXV�

\DQJ�GLVHEDENDQ�ROHK�DNWDQ\D�

1RWDULV�PHPSXQ\DL�KDN�LQJNDU�\DLWX�EXNDQ�XQWXN�

NHSHQWLQJDQ�GLULQ\D�QRWDULV��WDSL�XQWXN�NHSHQWLQJDQ�

SDUD�SLKDN�SLKDN�\DQJ�WHODK�PHPSHUFD\DNDQ�NHSDGD�

QRWDULV��EDKZD�GLD�GLSHUFD\D�ROHK�SDUD�SLKDN�XQWXN�

PHQ\LPSDQ�VHPXD�NHWHUDQJDQ�DWDX�SHUQ\DWDDQ�SDUD�

SLKDN�\DQJ�SHUQDK�GLEHULNDQ�GL�KDGDSDQ�QRWDULV�\DQJ�

EHUNDLWDQ�GHQJDQ�SHPEXDWDQ�DNWD��'DODP�SUDNWHNQ\D��

DSDELOD�SDGD�EXNWL�DZDO�GLGXJD�WHUMDGL�SHODQJJDUDQ��

PDND�VHEHOXP�PHODQMXWNDQ�VXDWX�SHQ\HOLGLNDQ��SROLVL�

DNDQ�PHQJLULPNDQ�VXDWX�VXUDW�SHUPLQWDDQ�SHUVHWXMXDQ�

SHPHULNVDDQ�NHSDGD�03'��03'�DNDQ�PHODNXNDQ�

UDSDW�WHUOHELK�GDKXOX�GDQ�PHPDQJJLO�QRWDULV�WHUVHEXW�

XQWXN�GLGHQJDU�NHWHUDQJDQQ\D�VHEHOXP�PHPXWXVNDQ�

DSDNDK�SHUPLQWDDQ�GDUL�SLKDN�NHSROLVLDQ�WHUVHEXW�

GDSDW�GLVHWXMXL�DWDX�WLGDN��$SDELOD�NHSXWXVDQ�03'�

PHQRODN�DWDX�WLGDN�PHQ\HWXMXL�SHUPLQWDDQ�SROLVL�

WHUVHEXW��PDND�SLKDN�NHSROLVLDQ�KDUXV�PHQJKHQWLNDQ�

SURVHV�SHQ\HOLGLNDQQ\D��GHPLNLDQ�SXOD�VHEDOLNQ\D�MLND�

SHUPRKRQDQ�SHPHULNVDDQQ\D�GLVHWXMXL�PDND�SURVHV�

SHQ\HOLGLNDQ�DNDQ�GLODQMXWNDQ�

+DN�LQJNDU�GLDWXU�GDODP�88-1��\DNQL�GDODP�3DVDO�

��D\DW���88-1�PHQJHQDL�6XPSDK�-DEDWDQ�1RWDULV�

EDKZD�VD\D�DNDQ�PHUDKDVLDNDQ�LVL�DNWD�GDQ�NHWHUDQJDQ�

\DQJ�GLSHUROHK�GDODP�SHODNVDQDDQ�MDEDWDQ�VD\D��+DO�

LQL�EHUDUWL�EDKZD�QRWDULV�ZDMLE�PHUDKDVLDNDQ�VHJDOD�

VHVXDWX�\DQJ�EHUNHQDDQ�GHQJDQ�DNWD�\DQJ�DNDQ�GLEXDW��

QLODL�GDQ�SHUVLDSDQ�SHPEXDWDQ�DNWD�VDPSDL�GHQJDQ�

LVL�DNWD��6HODLQ�LWX��GDODP�3DVDO����D\DW���KXUXI�H�

GLMHODVNDQ�EDKZD�GDODP�PHQMDODQNDQ�MDEDWDQQ\D��

1RWDULV�EHUNHZDMLEDQ�PHUDKDVLDNDQ�VHJDOD�VHVXDWX�

PHQJHQDL�DNWD�\DQJ�GLEXDWQ\D�GDQ�VHJDOD�NHWHUDQJDQ�

\DQJ�GLSHUROHK�JXQD�SHPEXDWDQ�DNWD�VHVXDL�GHQJDQ�

VXPSDK�DWDX�MDQML�MDEDWDQ��NHFXDOL�XQGDQJ�XQGDQJ�

GDSDW�PHQHQWXNDQ�ODLQ��.HPXGLDQ�GDODP�3DVDO����

88-1�GLMHODVNDQ�SXOD�EDKZD�QRWDULV�KDQ\D�GDSDW�

PHPEHULNDQ��PHPSHUOLKDWNDQ�DWDX�PHPEHULWDKXNDQ�

LVL�DNWD��SURVHV�DNWD��VDOLQDQ�DNWD�DWDX�NXWLSDQ�DNWD��

NHSDGD�RUDQJ�\DQJ�EHUNHSHQWLQJDQ�ODQJVXQJ�SDGD�

DNWD��DKOL�ZDULV��DWDX�RUDQJ�\DQJ�PHPSHUROHK�KDN��

NHFXDOL�GLWHQWXNDQ�ODLQ�ROHK�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ�

%HUGDVDUNDQ�KDO�WHUVHEXW�GL�DWDV�GDSDW�GLMHODVNDQ�

EDKZD�KDN�LQJNDU�GDSDW�GLJXQDNDQ�VHEDJDL�KDN�XQWXN�

PHQJXQGXUNDQ�GLUL�PHQMDGL�VDNVL�GL�SHUVLGDQJDQ�

GDQ�DWDX�WLGDN�EHUELFDUD�GL�SHUVLGDQJDQ�EHUNDLWDQ�

GHQJDQ�SHUPDVDODKDQ�DNWD�\DQJ�GLEXDW�ROHK�QRWDULV��

+DN�LQJNDU�GDUL�SHPEHULDQ�NHVDNVLDQ��MLND�GLNDLWNDQ�

GHQJDQ�UDKDVLD�MDEDWDQ��GLGDVDUNDQ�SDGD�3DVDO�����

D\DW���.8+$3�GDQ�3DVDO������D\DW���.8+�3HUGDWD��

2OHK�NDUHQD�LWX��DSDELOD�UDKDVLD�MDEDWDQ�LQL�GLODQJJDU��

PDND�QRWDULV�WHUVHEXW�DNDQ�WHUNHQD�VDQNVL�3DVDO�����

D\DW���.8+3�

3DVDO���D\DW���MR�3DVDO���D\DW���KXUXI�H�MR�3DVDO�

���88-1�PHQJDWXU�WHQWDQJ�UDKDVLD�MDEDWDQ��\DLWX�

NHZDMLEDQ�EDJL�VHRUDQJ�QRWDULV�XQWXN�PHUDKDVLDNDQ�

LVL�VHEXDK�DNWD�GDQ�NHWHUDQJDQ�\DQJ�GLSHUROHK�GDODP�

SHODNVDQDDQ�MDEDWDQ��'DODP�PHODNVDQDNDQ�NHZDMLEDQ�

WHUVHEXW��WHUQ\DWD�NDOLPDW�WHUDNKLU�GDUL�3DVDO����D\DW�

��KXUXI�H��\DNQL�NHFXDOL�XQGDQJ�XQGDQJ�PHQHQWXNDQ�

ODLQ�GDQ�NDOLPDW�WHUDNKLU�GDUL�3DVDO����88-1��\DNQL�

NHFXDOL�GLWHQWXNDQ�ODLQ�ROHK�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ��\DQJ�WHODK�PHQJXJXUNDQ�KDN�LQJNDU�\DQJ�

GLPLOLNL�ROHK�QRWDULV�

1RWDULV� GDODP�PHQMDODQNDQ� MDEDWDQQ\D�KDUXV�

PHPLOLNL�VXDWX�NHPDPSXDQ�SURIHVLRQDO�\DQJ�WLQJJL�

GHQJDQ�PHPSHUKDWLNDQ�QRUPD�KXNXP��'L�VDPSLQJ�

LWX�MXJD�KDUXV�GLODQGDVL�GHQJDQ�LQWHJULWDV�PRUDO��

GDQ�NHOXKXUDQ�PDUWDEDW��VHUWD�VHEXDK�HWLND�SURIHVL�

VHKLQJJD�NHSHUFD\DDQ�WHUKDGDS�MDEDWDQ�QRWDULV�WHWDS�

WHUMDJD��6XGDK�VHZDMDUQ\D�ELOD�PDV\DUDNDW�PHQDUXK�

KDUDSDQ�GDQ� WXQWXWDQ�EDKZD�SHQJHPEDQJDQ�GDQ�

SHODNVDQDDQ�SURIHVL�QRWDULV�VHODOX�GLMDODQNDQ�GHQJDQ�

WDDW�SDGD�QRUPD�KXNXP�GDQ�HWLND�SURIHVL��7XQWXWDQ�

LQLODK�\DQJ�PHQMDGL�IDNWRU�SHQHQWX�DSDNDK�SURIHVL�

QRWDULV�VHQDQWLDVD�PHPSHUWDKDQNDQ�FLWUDQ\D�VHEDJDL�

SURIHVL�\DQJ�GLKRUPDWL��'L�VDPSLQJ�LWX�NHKDGLUDQ�

RUJDQLVDVL�SURIHVL�\DQJ�NXDW�GDQ�GDSDW�GLSHUFD\D�

PDNLQ�GLSHUOXNDQ�ROHK�PDV\DUDNDW�DJDU�SDUD�ZDUJDQ\D�

GDSDW�WHUOLQGXQJL�GDUL�VHJDOD�EHQWXN�SHQ\DODKJXQDDQ�

NHDKOLDQ�

2OHK�NDUHQD�LWX��QRWDULV�SHUOX�PHPSHUKDWLNDQ�DSD�

\DQJ�GLVHEXW�VHEDJDL�SHULODNX�SURIHVL�\DQJ�PHPLOLNL�

XQVXU�XQVXU�VHEDJDL�EHULNXW�����0HPSXQ\DL�LQWHJULWDV�

PRUDO�\DQJ�PDQWDS�����+DUXV�MXMXU�WHUKDGDS�NOLHQ�

PDXSXQ�GLULQ\D�VHQGLUL�����6DGDU�DNDQ�EDWDV�EDWDV�

NHZHQDQJDQQ\D�����7LGDN�VHPDWD�PDWD�EHUGDVDUNDQ�

SHUWLPEDQJDQ�XDQJ�

6HRUDQJ�QRWDULV�\DQJ�EHUMLZD�SDQFDVLODLV�KDUXV�

WHWDS�GDQ�VHODOX�EHUSHJDQJ�WHJXK�SDGD�UDVD�NHDGLODQ�

\DQJ�KDNLNL��WLGDN�WHUSHQJDUXK�ROHK�MXPODK�XDQJ�GDQ�

WLGDN�VHPDWD�PDWD�KDQ\D�PHQFLSWDNDQ�VXDWX�DODW�

EXNWL�IRUPDO�PHQJHMDU�DGDQ\D�NHSDVWLDQ�KXNXP��

WDSL�PHQJDEDLNDQ�UDVD�NHDGLODQ��'DODP�PHQMDODQNDQ�

WXJDV�MDEDWDQ�QRWDULV�\DQJ�GLODNXNDQ�GHQJDQ�SULQVLS�

NHKDWL�KDWLDQ�GDQ�PHQJLNXWL�SHUDWXUDQ�SHUXQGDQJ�

$ULVDSXWUD��.HZDMLEDQ�1RWDULV�GDODP�0HQMDJD�.HUDKDVLDDQ�$NWD�����
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3(563(.7,)
9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

XQGDQJDQ��WLGDN�VHUWDPHUWD�PHPEHEDVNDQQ\D�GDUL�

VHQJNHWD�DWDX�NRQIOLN�\DQJ�WHUMDGL�GL�NHPXGLDQ�KDUL��

2OHK�NDUHQD�LWX��DSDELOD�WHUMDGL�VHQJNHWD�DWDX�NRQIOLN��

QRWDULV�GDSDW�PHODNXNDQ�XSD\D�XQWXN�PHOLQGXQJL�

GLULQ\D��VHSHUWL��3HUWDPD��0HPHQXKL�SHUPRKRQDQ�

SHQ\LGLN��EDLN�\DQJ�EHUNDLWDQ�GHQJDQ�SHPDQJJLODQ�

GLULQ\D�DWDXSXQ�SHQJDPELODQ�DNWDQ\D�VHVXDL�GHQJDQ�

PHNDQLVPH�\DQJ�GLWHQWXNDQ��\DLWX�VHWHODK�DGDQ\D�

SHUVHWXMXDQ�03'�GDQ�WHODK�GLNHWDKXL�GHQJDQ�MHODV�

VWDWXV�QRWDULV�VHEDJDL�VDNVL�DWDX�WHUVDQJND��.HGXD��

$SDELOD�VXUDW�SHPDQJJLODQ�GLODNXNDQ�WDQSD�PHODOXL�

PHNDQLVPH�\DQJ�DGD��PDND�QRWDULV�ZDMLE�PHQRODN�

GDQ�PHPEHUL�SHQMHODVDQ�NHSDGD�SHQ\LGLN�PHQJHQDL�

VXDWX�PHNDQLVPH�\DQJ�VHEHQDUQ\D��.HWLJD��1RWDULV�

PHPEHULNDQ�VHOXUXK�SHQMHODVDQ��NHWHUDQJDQ�DWDXSXQ�

NHEHUDWDQQ\D�WHUKDGDS�SHUPRKRQDQ�SHQ\LGLN�WHUOHELK�

GDKXOX�GDODP�UDSDW�\DQJ�GLVHOHQJJDUDNDQ�ROHK�03'��

VHKLQJJD�03'�GDSDW�PHQLPEDQJ�NHSXWXVDQ�DSD�VDMD�

\DQJ�DNDQ�GLEHULNDQ��.HHPSDW��'DODP�PHPEHULNDQ�

NHWHUDQJDQ�\DQJ�GLSHUOXNDQ�NHSDGD�SHQ\LGLN�GDODP�

KDO�WHODK�GLVHWXMXL�ROHK�03'�KDQ\D�WHUEDWDV�SDGD�

DNWD�\DQJ�PHQMDGL�VXDWX�VHQJNHWD�WHUVHEXW��PHQJLQJDW�

DGDQ\D�VXDWX�KDN�LQJNDU��-DGL�QRWDULV�VHNLUDQ\D�SHUOX�

PHQMDJD�VLNDSQ\D�GDODP�PHPEHULNDQ�NHWHUDQJDQ�

\DQJ�GLSHUOXNDQ��.HOLPD��'DODP�KDO�SHQJDPELODQ�

IRWRNRSL�PLQXWD�DNWD��GLDPELO�GHQJDQ�FDUD��3HWXJDV�

PHODNXNDQ�VHQGLUL�SHPEXDWDQ�IRWRNRSL�PLQXWD�DNWD��

NHPXGLDQ��3DGD�KDVLO�IRWRNRSL�WHUVHEXW��VL�SHWXJDV�

KDUXV�PHQFDQWXPNDQ�IUDVD�
)RWRNRSL�LQL�WHODK�GLDPELO�GDUL�PLQXWD�DNWD�QRPRU�����WDQJJDO�

����ROHK�VD\D�������QDPD�SHWXJDV���VHODNX������SHQ\LGLN��SHQXQWXW�

XPXP�DWDX�KDNLP��\DQJ�EHUZHQDQJ��VHVXDL�GHQJDQ�VXUDW�WXJDV�

1RPRU�����WDQJJDO������SDGD�WDQJJDO�����EXODQ�����WDKXQ����´

'HQJDQ�FDWDWDQ�EDKZD�IRWRNRSL�GLEXDW�GL�NDQWRU�

VHRUDQJ�QRWDULV�DWDX�GLEXDW�EHUVDPD�VDPD�GHQJDQ�DWDX�

GLKDGLUL�ROHK�QRWDULV�GDQ�VXUDW�WXJDV�GDUL�SHQ\LGLN��

SHQXQWXW�XPXP�DWDX�KDNLP�KDUXV�GLODPSLUNDQ�GDODP�

PLQXWD�DNWD��.HHQDP��0HODNXNDQ�XSD\D�KXNXP�\DQJ�

WHUVHGLD�DSDELOD�QRWDULV�\DQJ�EHUVDQJNXWDQ�PHUDVD�

NHEHUDWDQ�

%HUNDLWDQ�GHQJDQ�KDN�LQJNDU�GDODP�VXDWX�SURVHV�

SHPHULNVDDQQ\D�WHUKDGDS�QRWDULV��EDLN�GL�WLQJNDW�

SHQ\HOLGLNDQ�PDXSXQ�SHQ\LGLNDQ� DWDX�SXQ�SDGD�

VDDW�SURVHV�SHUVLGDQJDQ�GL�SHQJDGLODQ��VLNDS�QRWDULV�

DGDODK�SDVLI��GDODP�DUWLDQ�KDQ\D�VHEDWDV�KDO�KDO�\DQJ�

PHQ\DQJNXW�SHODNVDQDDQ�MDEDWDQQ\D�VDMD��.HKDUXVDQ�

PHQMDJD�UDKDVLD�MDEDWDQ�WHUVHEXW�PHUXSDNDQ�NHZD�

MLEDQ�\DQJ�KDUXV�GLODNVDQDNDQ�QRWDULV��EXNDQ�KDQ\D�

GLZDMLENDQ�XQWXN�PHUDKDVLDNDQ�VHUDSDW�UDSDWQ\D�

LVL�DNWD��WHWDSL�MXJD�VHPXD�DSD�\DQJ�GLEHULWDKXNDQ�

NHSDGDQ\D�GDODP�MDEDWDQQ\D�WHUVHEXW�

%HUGDVDUNDQ�XUDLDQ�WHUVHEXW�GL�DWDV��PDND�GDSDW�

GLVLPSXONDQ�EDKZD�SHODNVDQDDQ�KDN�LQJNDU�ROHK�

QRWDULV�GHQJDQ�VHQGLULQ\D�DNDQ�JXJXU�MLND�GLWHQWXNDQ�

VHEDOLNQ\D�ROHK�XQGDQJ�XQGDQJ�VHSHUWL�PHQ\DQJNXW�

SHUVRDODQ�WLQGDN�SLGDQD�NRUXSVL�GDQ�WLQGDN�SLGDQD�GL�

ELGDQJ�SHUSDMDNDQ��'L�VDPSLQJ�LWX��XQWXN�PHQGXNXQJ�

KDN�LQJNDU�QRWDULV��PDND�PHUHND�VDQJDW�PHPHUOXNDQ�

XQWXN�����0HQJXDVDL�KXNXP�\DQJ�DGD�GDQ�EHUODNX�GL�

,QGRQHVLD��WLGDN�KDQ\D�WHUEDWDV�SDGD�KXNXP�QRWDULDW�

VDMD�����'DODP�SHPEXDWDQ�DNWD�VHQDQWLDVD�PHQJLNXWL�

SHUDWXUDQ�\DQJ�EHUODNX�\DQJ�WHODK�GLWHQWXNDQ�VHKLQJJD�

GDSDW�PHPHQXKL�VHJL�IRUPDOQ\D�GDUL�VXDWX�DNWD�����

3HPEXDWDQ�DWDV�VXDWX�DNWD�GLODNXNDQ�GHQJDQ�SULQVLS�

NHKDWL�KDWLDQ�GDQ�NHFHUPDWDQ�WHUKDGDS�GRNXPHQ�

GRNXPHQ�\DQJ�GLSHUOLKDWNDQ�NHSDGD�VHRUDQJ�QRWDULV��

���0HODNXNDQ�SHQDPEDKDQ�NHWHUDQJDQ�GDODP�DNWD�

QRWDULLO�\DQJ�NLUDQ\D�GDSDW�PHPLQLPDONDQ�ULVLNR��

���0HODNXNDQ�WLQGDNDQ�SUHYHQWLI� ODLQQ\D��VHSHUWL�

PHPEXDW�VXUDW�NHWHUDQJDQ�NKXVXV�GL�OHPEDU�WHUVHQGLUL�

\DQJ�QDQWLQ\D�GLOHNDWNDQ�EHUVDPDDQ�GHQJDQ�ZDUNDK�

ODLQQ\D�GDODP�PLQXWD�DNWD�

.HQGDOD� WHUKDGDS� 3HQJJXQDDQ� +DN� ,QJNDU�

1RWDULV�GDODP�0HQMDJD�.HUDKDVLDDQ�$NWD�GDODP�

.DLWDQQ\D� GHQJDQ� +DN� ,QJNDU� %HUGDVDUNDQ�

8QGDQJ�8QGDQJ�-DEDWDQ�1RWDULV

'DODP�SHQ\HOHVDLDQ�VXDWX�SHUNDUD�SLGDQD�PDXSXQ�

SHUGDWD�NHKDGLUDQ�VDNVL�GDQ�NHWHUDQJDQ�\DQJ�GLEHULNDQ�

ROHK�VDNVL�WXUXW�PHPEDQWX�SHQ\HOHVDLDQ�SHUNDUD��

%HUGDVDUNDQ�3DVDO���DQJND����.8+$3�GLQ\DWDNDQ�

EDKZD�VDNVL�DGDODK�RUDQJ�\DQJ�GDSDW�PHPEHULNDQ�

NHWHUDQJDQ�JXQD�NHSHQWLQJDQ�SHQ\LGLNDQ��SHQXQWXWDQ�

GDQ�SHUDGLODQ�WHQWDQJ�VXDWX�SHUNDUD�SLGDQD�\DQJ�LD�

GHQJDU�VHQGLUL��LD�OLKDW�VHQGLUL�GDQ�LD�DODPL�VHQGLUL��

'L�GDODP�PHQMDODQNDQ�WXJDVQ\D��VHRUDQJ�QRWDULV�

GLOLQGXQJL�ROHK�XQGDQJ�XQGDQJ��VHEDJDL�WHUVDQJND�

VHNDOLSXQ�WHWDS�GLEHULNDQ�KDN�KDNQ\D��DSDODJL�QRWDULV�

\DQJ�KDQ\D�EHUSHUDQ�VHEDJDL�VDNVL��'HQJDQ�DGDQ\D�

OHPEDJD�0DMHOLV�3HQJDZDV�VHSHUWL�\DQJ�GLPDNVXG�

88-1��SHQ\LGLN�DNDQ�PHUDVDNDQ�OHELK�WHUIDVLOLWDVL�

XQWXN�PHQ\LWD�PLQXWD�DNWD�GDQ�DWDX�VXUDW�VXUDW�\DQJ�

GLOHWDNNDQ�SDGD�PLQXWD�DNWD�DWDX�SURWRNRO�QRWDULV�

GDODP�SHQ\LPSDQDQ�QRWDULV��PHPDQJJLO�QRWDULV�XQWXN�

KDGLU�GDODP�SHPHULNVDDQ�\DQJ�EHUNDLWDQ�GHQJDQ�DNWD�

\DQJ�WHODK�GLEXDWQ\D�GHQJDQ�SHUVHWXMXDQ�03'�VHVXDL�

NHWHQWXDQ�GDODP�3DVDO����88-1�

'HPLNLDQ�MXJD�MLND�DGD�VHRUDQJ�VDNVL�WLGDN�PDX�

PHQDQGDWDQJDQL�KDVLO�SHPHULNVDDQ��PDND�SHQ\LGLN�

WLGDN�EROHK�PHPDNVD��KDQ\D�SHUOX�GLFDWDW�DODVDQ�WLGDN�

PDX�PHQDQGDWDQJDQL�%HULWD�$FDUD�3HQ\LGLNDQ��%$3��

WHUVHEXW��0HQXUXW�SHQ\LGLN��NHVDNVLDQ�QRWDULV�KDQ\D�

VHEDJDL�VDODK�VDWX�DODW�EXNWL��VHEHOXPQ\D�GLODNXNDQ�

XSD\D�XSD\D�XQWXN�PHQGDSDWNDQ�DODW�EXNWL�\DQJ�ODLQ��

6HEDJDLPDQD�DODW�EXNWL�GDODP�SHUDGLODQ�SLGDQD�\DQJ�
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GLDWXU�GDODP�3DVDO�����.8+$3�\DLWX�VHEDJDL�EHULNXW��

.HWHUDQJDQ�6DNVL��.HWHUDQJDQ�$KOL��6XUDW��3HWXQMXN��

GDQ�.HWHUDQJDQ�7HUGDNZD��

$SDELOD�SHPHULNVDDQ�GDUL�VDNVL�VXGDK�VHOHVDL�GDQ�

SHQ\LGLN�PDVLK�PHUDVD�NXUDQJ�OHQJNDS�DODW�EXNWLQ\D��

PDND�GDSDW�PHPLQWD�NHWHUDQJDQ�VDNVL�DKOL��6DNVL�DKOL�

GLVLQL�WHUPDVXN�NHWHUDQJDQ�DKOL�\DQJ�PHUXSDNDQ�DODW�

EXNWL�NHGXD�GDODP�3DVDO�����.8+$3��'LQ\DWDNDQ�

GDODP�3DVDO�����.8+$3�EDKZD�NHWHUDQJDQ�DKOL�LDODK�

DSD�\DQJ�VHRUDQJ�DKOL�Q\DWDNDQ�GL�VLGDQJ�SHQJDGLODQ��

6DNVL�DKOL�\DLWX�SHQGDSDW�RUDQJ�DKOL�\DQJ�EHUKXEXQJDQ�

GHQJDQ�LOPX�SHQJHWDKXDQ�\DQJ�WHODK�GLSHODMDULQ\D�

VHFDUD�PHQGDODP�GDQ�NRPSUHKHQVLI�WHQWDQJ�VHVXDWX�

DSD�\DQJ�GLPLQWDNDQ�SHUWLPEDQJDQQ\D��PLVDOQ\D�

VHRUDQJ�QRWDULV�GLPLQWD�SHUWLPEDQJDQQ\D�WHQWDQJ�

VXDWX�PDVDODK�

7HUGDSDW�EHEHUDSD�NHQGDOD�\DQJ�GLKDGDSL�ROHK�

VHRUDQJ�QRWDULV�GDODP�PHQJJXQDNDQ�KDN�LQJNDU�GL�

DQWDUDQ\D�DGDODK�DSDELOD�03'�PHQ\HWXMXL�SHUPLQ�

WDDQ�SLKDN�NHSROLVLDQ�GDODP�KDO�SHPHULNVDDQ�QRWDULV��

PDND�VHRUDQJ�QRWDULV�WLGDN�GDSDW�PHQJKLQGDUNDQ�GLUL�

XQWXN�WLGDN�PHPEHULNDQ�NHWHUDQJDQ�VHEDE�SLKDN�NH�

SROLVLDQ�WHODK�PHQJDQWRQJL�UHNRPHQGDVL�GDUL�03'��

.HQGDOD�ODLQQ\D�DGDODK�MLND�SLKDN�SHQ\LGLN�GDODP�

KDO�LQL�NHSROLVLDQ�PHQJJXQDNDQ�XSD\D�SDNVD�GHQJDQ�

DODVDQ�XQWXN�NHSHQWLQJDQ�SHQ\HOLGLNDQ�GDQ�SHQ\LGL�

NDQ��PDND�QRWDULV�ELDVDQ\D�WLGDN�GDSDW�PHQJKLQGDU�

GHQJDQ�DODVDQ�PHQJJXQDNDQ�KDN�LQJNDU�VHEDE�SROLVL�

ELVD�VDMD�PHQJJXQDNDQ�DODVDQ�EDKZD�QRWDULV�WHUVH�

EXW�WLGDN�NRRSHUDWLI�GDODP�PHPEHULNDQ�NHWHUDQJDQ�

PHQ\DQJNXW�DNWD�\DQJ�GLEXDWQ\D��VHKLQJJD�SROLVL�

PHODNXNDQ�XSD\D�SDNVD�

+DN�LQJNDU�PHUXSDNDQ�GDV�VROOHQ�DWDX�NRQGLVL�

LGHDO��VHKDUXVQ\D���6HGDQJNDQ�GDV�VHLQ�Q\D�DGDODK�

NRQGLVL�UHDOLWDV�GLPDQD�PDVLQJ�PDVLQJ�SLKDN�SXQ\D�

VXDWX�FDUD�SDQGDQJ�GDUL�VXGXW�NDFDPDWDQ\D�VHQGLUL��

PLVDOQ\D�SROLVL�GDQ�KDNLP�\DQJ�VDPD�VDPD�SXQ\D�

NHSHQWLQJDQ�LQJLQ�PHQFDUL�NHEHQDUDQ�PDWHULO��-LND�

WDQSD�PHOLKDW�NHWHQWXDQ�HNVHSVLRQDO��VHEHQDUQ\D�

VHRUDQJ�QRWDULV�GLODUDQJ�PHPEHULWDKXNDQ�NXWLSDQ��

VDOLQDQ��GDQ�JURVVH�DNWD�SDGD�PHUHND�\DQJ�WLGDN�

EHUNHSHQWLQJDQ�SDGD�DNWD��WHUPDVXN�NHSDGD�SROLVL�

PDXSXQ�KDNLP�

6XDWX�NHELDVDDQ�\DQJ�EXUXN��MLND�QRWDULV�WHODK�

PHPSXQ\DL�NHFXULJDDQ�WHUKDGDS�NHEHQDUDQ�V\DUDW�

IRUPDO�SHQJKDGDS��PLVDOQ\D�.DUWX�7DQGD�3HQGXGXN�

�.73��GDQ�VXDWX�NHWHUDQJDQ�\DQJ�GLEHULNDQQ\D��DNDQ�

WHWDSL�VHRUDQJ�QRWDULV�WHWDS�PHPEXDW�DNWDQ\D��PDND�

GLNHPXGLDQ�KDUL�QRWDULV�WHUVHEXW�DNDQ�PHQJDODPL�

NHVXOLWDQ�PDQDNDOD�WHUMDGL�VXDWX�VHQJNHWD��GLPDQD�

QRWDULV�WHUVHEXW�DNDQ�GLPLQWD�XQWXN�PHPEHULNDQ�

NHVDNVLDQQ\D�

3HUDQDQ�QRWDULV�GDODP�SURVHV�SHUDGLODQ��\DLWX�

VHEDJDL�VDNVL�GDQ�VDNVL�DKOL��-LND�QRWDULV�EHUSHUDQ�

VHEDJDL�VDNVL�DKOL��PDND�KDO�WHUVHEXW�SDVWL�WLGDN�DNDQ�

PHODQJJDU�UDKDVLD�MDEDWDQ�NDUHQD�NHWHUDQJDQ�GLEDWDVL�

KDQ\D�SDGD�VXDWX�SHQJHWDKXDQ�GDQ�NHDKOLDQQ\D�\DQJ�

NRPSUHKHQVLI�GDQ�PHQGDODP�WHQWDQJ�LOPX�KXNXP�GDQ�

NHQRWDULDWDQ��1DPXQ�ELOD�QRWDULV�EHUSHUDQ�VHEDJDL�

VDNVL��PDND�LD�DNDQ�PHPEHULNDQ�NHWHUDQJDQ�\DQJ�

PHQ\DQJNXW�VXEVWDQVL�DNWD��PDQDNDOD�DGD�NHWHQWXDQ�

HNVHSVLRQDO�\DQJ�PHQJKDUXVNDQ�VHRUDQJ�QRWDULV�XQWXN�

PHPEHULNDQ�NHVDNVLDQ��.HWHUDQJDQ�VDNVL�GLEHULNDQ�

GDODP�NDSDVLWDVQ\D�VHEDJDL�VHRUDQJ�\DQJ�PHQJDODPL�

DWDX�PHQJHWDKXL�NHMDGLDQ�DWDX�IDNWD�\DQJ�VHEHQDUQ\D�

GDUL�VXDWX�SHULVWLZD�\DQJ�WHQJDK�GLSHULNVD�

'DODP�SURVHV�SHUDGLODQ�SHUGDWD�\DQJ�GLFDUL�DGDODK�

NHEHQDUDQ�IRUPLO��\DLWX�NHEHQDUDQ�KDQ\D�GLGDVDUNDQ�

SDGD�KDO�KDO�\DQJ�GLNHPXNDNDQ�VHEDJDL�EXNWL�ROHK�

SDUD�SLKDN�GL�SHQJDGLODQ��NHWHUDQJDQ�VDNVL�EXNDQODK�

DODW�EXNWL�XWDPD��+DO�\DQJ�GLXWDPDNDQ�GL�GDODP�

SHUDGLODQ�SHUGDWD�DGDODK�EXNWL�WXOLVDQ��WHUXWDPD�WXOLVDQ�

GDODP�EHQWXN�DNWD�RWHQWLN��8QWXN�PHPDQJJLO�QRWDULV�

VHEDJDL�VXDWX�VDNVL�GDODP�SHUNDUD�SHUGDWD�VHEHQDUQ\D�

WLGDN�WHUODOX�SHUOX��SDGD�XPXPQ\D�FXNXS�DNWDQ\D�

VDMD�VHEDJDL�DODW�EXNWL��.HWHUDQJDQ�VDNVL�GLSHUOXNDQ�

MLND�DGD�SLKDN�SLKDN�\DQJ�WLGDN�PHQJDNXL�WHUMDGLQ\D�

EXNWL�WXOLVDQ�WHUVHEXW��VHKLQJJD�SHUOX�NODULILNDVL�WHWDQJ�

NHEHUDGDDQ�EXNWL� WXOLVDQ� WHUVHEXW��'DODP�SURVHV�

SHUDGLODQ�SHUGDWD�SHPEXNWLDQ�GHQJDQ�NHVDNVLDQ�GDSDW�

GLODNXNDQ�DSDELOD�WHODK�DGD�SHUPXODDQ�SHPEXNWLDQ�

GHQJDQ�WXOLVDQ��VHWHODK�LWX�EDUX�EXNWL�EXNWL�\DQJ�ODLQ�

WHUPDVXN�EXNWL�NHWHUDQJDQ�VDNVL��

.HWLND�VHRUDQJ�QRWDULV�GLKDUXVNDQ�PHPEHULNDQ�

NHVDNVLDQ�EHUGDVDUNDQ�SHUPLQWDDQ�SDUD�SLKDN�XQWXN�

PHQJNODVLILNDVL�EXNWL�WXOLVDQ�\DQJ�GLSHUVHQJNHWDNDQ��

SDGD�XPXPQ\D�QRWDULV�DNDQ�PHQMHODVNDQ�SURVHGXU�

IRUPLO�WHQWDQJ�FDUD�SHPEXDWDQ�VXDWX�DNWD��$GDSXQ�

LVLQ\D�DNWD��QRWDULV�KDQ\D�PHQMHODVNDQ�PDNVXG�GDUL�

SHUMDQMLDQ�DWDX�SHUEXDWDQ�SHUEXDWDQ�KXNXP�WHUVHEXW��

1RWDULV�DNDQ�PHQMHODVNDQ�LWX�EHUGDVDUNDQ�NHWHUDQJDQ�

SDUD�SLKDN��

/DLQ�KDOQ\D�GHQJDQ�SHUNDUD�SLGDQD�GLPDQD�\DQJ�

GLFDUL�DGDODK�NHEHQDUDQ�PDWHULO��PDND�QRWDULV�ZDMLE�

KDGLU�PHPEHULNDQ�NHVDNVLDQ�WHQWDQJ�DSD�\DQJ�GLOLKDW��

GLNHWDKXL��GDQ�GLGHQJDUNDQ�WHQWDQJ�VXDWX�SHULVWLZD�

VHKLQJJD�SHPHULNVDDQ�NDVXV�WHUVHEXW�MDGL�WUDQVSDUDQ��

%HUGDVDUNDQ�NHWHQWXDQ�\DQJ�GLDWXU�GDODP�3DVDO����

D\DW���88-1�EDKZD�XQWXN�NHSHQWLQJDQ�VXDWX�SURVHV�

SHUDGLODQ��SHQ\LGLN��SHQXQWXW�XPXP�DWDX�SXQ�KDNLP�

GHQJDQ�SHUVHWXMXDQ�03'�EHUZHQDQJ�PHPDQJJLO�

QRWDULV�XQWXN�KDGLU�GDODP�SHPHULNVDDQ�\DQJ�EHUNDLWDQ�

GHQJDQ�DNWD�\DQJ�GLEXDWQ\D��+DNLP�VHEDJDL�RUDQJ�

\DQJ�PHQHWDSNDQ�KXNXP�XQWXN�SURVHV�PHQJDGLOL�

$ULVDSXWUD��.HZDMLEDQ�1RWDULV�GDODP�0HQMDJD�.HUDKDVLDDQ�$NWD�����
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9ROXPH�;9,,�1R����7DKXQ������(GLVL�6HSWHPEHU

GL�VDWX�VLVL��VHGDQJNDQ�GL�VLVL� ODLQ�UXDQJ�OLQJNXS�

SHQJHWDKXDQ�KDNLP�GDODP�ELGDQJ�NHQRWDULDWDQ�MXJD�

WHUEDWDV��PDND�GLSHUOXNDQ�NHWHUDQJDQ�GDUL�QRWDULV�

WHQWDQJ�NHDEVDKDQ��NHRWHQWLNDQ�GDQ�NHEHQDUDQ�VXDWX�

DNWD�\DQJ�GLEXDW�ROHK�QRWDULV�\DQJ�EHUVDQJNXWDQ�

1RWDULV�GDODP�PHQJHPEDQ�VXDWX�WXJDV�MDEDWDQ�

DGD�NHPXQJNLQDQ�GLSDQJJLO�VHEDJDL�VDNVL�VHKXEXQJDQ�

GHQJDQ�DNWD�\DQJ�GLEXDWQ\D��'DODP�KDO�LQL�VHRUDQJ�

QRWDULV�VHODOX�GLKDGDSNDQ�SDGD�VXDWX�NHDGDDQ��\DLWX�

XQWXN�PHQ\LPSDQ�UDKDVLD�MDEDWDQ�GDQ�PHPEHULNDQ�

NHVDNVLDQ�VHEDWDV�\DQJ�GLD�OLKDW�GDQ�GLD�GHQJDU��EDLN�

GL�WLQJNDW�SHQ\LGLNDQ�PDXSXQ�SHQJDGLODQ��$SDELOD�

GLFHUPDWL�3DVDO���D\DW���MR�3DVDO����D\DW���KXUXI�H�

MR�3DVDO����88-1�GLNDLWNDQ�GHQJDQ�3DVDO����88-1��

VHWHODK�PHQGDSDW�L]LQ�GDUL�03'��QRWDULV�WLGDN�ELVD�

PHQRODN�XQWXN�GLSDQJJLO�PHPEHULNDQ�NHWHUDQJDQ�

EHUNHQDDQ�GHQJDQ�DNWD�\DQJ�GLEXDWQ\D�

1RWDULV�KDQ\D�EHUSHUDQ�VHEDJDL�VDNVL�PHQ\DWDNDQ�

DSD�\DQJ�GLOLKDW��GLNHWDKXL�GDQ�GLGHQJDU�DWDV�NDVXV�

WHUVHEXW��.HVDNVLDQ�QRWDULV�\DQJ�EHUNHQDDQ�GHQJDQ�

VXEVWDQVL�DNWD�WHUVHEXW�WLGDN�DNDQ�GLDQJJDS�VHEDJDL�

SHODQJJDUDQ�WHUKDGDS�KDN�LQJNDU�QRWDULV�3DVDO���D\DW�

��MR�3DVDO����D\DW���KXUXI�H�MR�3DVDO����88-1��NDUHQD�

NHZDMLEDQ�PHQ\LPSDQ�UDKDVLD�MDEDWDQ�WHUVHEXW�WHODK�

GLJXJXUNDQ�GHQJDQ�WLQGDN�SLGDQD�SHQLSXDQ�

%HUGDVDUNDQ�GDUL�SHPDSDUDQ�GL�DWDV��PDND�GDSDW�

GLMHODVNDQ�EDKZD�MLND�VHRUDQJ�QRWDULV�PHQMDGL�VDNVL�

GL�SHQJDGLODQ��PDND�LD�WHWDS�PHPSXQ\DL�KDN�LQJNDU��

7HWDSL�MLND�QRWDULV�VHEDJDL�WHUVDQJND�GL�SHQJDGLODQ��

KDN�LQJNDU�LWX�RWRPDWLV�JXJXU��6XDWX�SURIHVL�\DQJ�

PXOLD�VHSHUWL�QRWDULV�PHQXQWXW�SURIHVLRQDOLWDV�GDQ�

NHWHOLWLDQ��.HPXOLDDQ�VHEXDK�SURIHVL�ELVD�WHUXV�XWXK�

GDQ�WHUMDJD�DSDELOD�DQJJRWD�GDUL�SURIHVL� WHUVHEXW�

PHPEHULNDQ�VXDWX�NRQWULEXVL�\DQJ�SRVLWLI�GDQ�WLGDN�

PHODNXNDQ�NHFHURERKDQ�
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.HVLPSXODQ

,PSOHPHQWDVL�GDUL�SHQJJXQDDQ�KDN�LQJNDU�QRWDULV�

GDODP�PHQMDJD�NHUDKDVLDDQ�DNWD�EHUGDVDUNDQ�88-1�

EHOXP�RSWLPDO��+DO�LQL�WDPSDN�GDUL�PDVLK�DGDQ\D�

QRWDULV�\DQJ�WHODK�PHPEHULNDQ�NHWHUDQJDQ�NXUDQJ�

PHPSHUKDWLNDQ�DGDQ\D�KDN�LQJNDU�VHVXDL�DPDQDW�

88-1��+DN�LQJNDU�ROHK�QRWDULV�GHQJDQ�VHQGLULQ\D�

DNDQ�JXJXU�MLND�GLWHQWXNDQ�VHEDOLNQ\D�ROHK�XQGDQJ�

XQGDQJ��NHWHQWXDQ�HNVHSVLRQDO��VHSHUWL�PHQ\DQJNXW�

SHUVRDODQ�WLQGDN�SLGDQD�NRUXSVL�GDQ�WLQGDN�SLGDQD�GL�

ELGDQJ�SHUSDMDNDQ�

.HQGDOD�NHQGDOD�WHUKDGDS�SHQJJXQDDQ�KDN�LQJNDU�

QRWDULV�GL�GDODP�PHQMDJD�NHUDKDVLDDQ�DNWD�GDODP�

NDLWDQQ\D�GHQJDQ�KDN�LQJNDU�EHUGDVDUNDQ�XQGDQJ�

XQGDQJ�MDEDWDQ�QRWDULV�DGDODK�GDODP�KDO�03'�WHODK�

PHQ\HWXMXL�SHUPLQWDDQ�SLKDN�SHQ\LGLN�NHSROLVLDQ�

XQWXN�PHPHULNVD�QRWDULV��PDND�VHRUDQJ�QRWDULV�WLGDN�

GDSDW�PHQJKLQGDUNDQ�GLUL�XQWXN�WLGDN�PHPEHULNDQ�

NHWHUDQJDQ��'L�VDPSLQJ�LWX�DGDODK�MLND�SLKDN�SHQ\LGLN�

GDODP�KDO�LQL�NHSROLVLDQ�PHQJJXQDNDQ�XSD\D�SDNVD�

GHQJDQ�DODVDQ�XQWXN�VXDWX�NHSHQWLQJDQ�SHQ\HOLGLNDQ�

GDQ�SHQ\LGLNDQ��PDND�QRWDULV�ELDVDQ\D�WLGDN�GDSDW�

PHQJKLQGDU�GHQJDQ�DODVDQ�PHQJJXQDNDQ�KDN�LQJNDU�

VHEDE�SROLVL�ELVD�VDMD�PHQJJXQDNDQ�DODVDQ�EDKZD�

QRWDULV�WHUVHEXW�WLGDN�NRSHUDWLI�GDODP�PHPEHULNDQ�

NHWHUDQJDQ�PHQ\DQJNXW�DNWD�\DQJ�WHODK�GLEXDWQ\D��

VHKLQJJD�SROLVL�PHODNXNDQ�XSD\D�SDNVD�

5HNRPHQGDVL

$JDU�QRWDULV�OHELK�PHQJRSWLPDONDQ�GDODP�KDO�

PHQMDJD�NHUDKDVLDDQ�DNWD�EHUGDVDUNDQ�88-1��$JDU�

QRWDULV�MXJD�ELVD�OHELK�NRRSHUDWLI�GDODP�PHPEHULNDQ�

NHWHUDQJDQ�PHQ\DQJNXW�DNWD�\DQJ�GLEXDWQ\D�NHSDGD�

SLKDN�SHQ\LGLN�XQWXN�VXDWX�NHSHQWLQJDQ�SHQ\HOLGLNDQ�

GHQJDQ�SHPHULNVDDQ�\DQJ�DGLO�� WUDQVSDUDQ�� VHUWD�

LOPLDK�

'$)7$5�3867$.$

$GMLH��+DELE��������+XNXP�1RWDULV�,QGRQHVLD��7DIVLU�

7HPDWLN�WHUKDGDS�88�1R�����7DKXQ������WHQWDQJ�

-DEDWDQ�1RWDULV�

'HSDUWHPHQ�3HQGLGLNDQ��������.DPXV�%HVDU�%DKDVD�

,QGRQHVLD��(GLVL�.HWLJD��-DNDUWD��%DODL�3XVWDND�

.HOVHQ��+DQV��������7HRUL�8PXP�WHQWDQJ�+XNXP�GDQ�

1HJDUD��3HQHUMHPDK�5DLVXO�0XWWDTLHQ��%DQGXQJ��

1XVDPHGLD�GDQ�1XDQVD�

BBBBBB��������7HRUL�+XNXP�0XUQL��'DVDU�GDVDU�

,OPX�+XNXP�1RUPDWLI�� �%DQGXQJ��1XVDPHGLD�

GDQ�1XDQVD�

BBBBBB�� ������ 'DVDU�'DVDU� +XNXP� 1RUPDWLI��

3ULQVLS�3ULQVLS� 7HRULWLV� XQWXN� 0HZXMXGNDQ�

.HDGLODQ�GDODP�+XNXP�GDQ�3ROLWLN��3HQHUMHPDK�

1XUXOLWD�<XVURQ��%DQGXQJ��1XVDPHGLD�

0��1XUXQJ��������1RWDULV�7LGDN�7HSDW�'LMDGLNDQ�6DNVL�

+XNXP�3HUGDWD��0DMDODK�5HQYRL����(GLVL�0HL�

5DQXKDQGRNR��,�3�0���������7HUPLQRORJL�+XNXP��

-DNDUWD��6LQDU�*UDILND�

7RELQJ��*�+�6��/XPEDQ��������3HUDWXUDQ�-DEDWDQ�

1RWDULV��-DNDUWD��(UODQJJD�


