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6LVWHP�SHPXQJXWDQ�SDMDN�VHOI�DVVHVVPHQW�V\VWHP�PHPEHUL�NHSHUFD\DDQ�NHSDGD�ZDMLE�SDMDN�

XQWXN�PHQJKLWXQJ��PHODSRUNDQ�SDMDN�\DQJ�WHUXWDQJ�GDODP�6XUDW�3HPEHULWDKXDQ��637���NHPXGLDQ�

PHQ\HWRU�NHZDMLEDQ�SHUSDMDNDQQ\D��3HPEHULDQ�NHSHUFD\DDQ�\DQJ�EHVDU�NHSDGD�ZDMLE�SDMDN�

VXGDK�VHZDMDUQ\D�GLLPEDQJL�GHQJDQ�LQVWUXPHQ�SHQJDZDVDQ��XQWXN�NHSHUOXDQ�LWX�ILVNXV�GLEHUL�

NHZHQDQJDQ�XQWXN�PHODNXNDQ�SHPHULNVDDQ�SDMDN��$SDELOD�KDVLO�SHPHULNVDDQ�PHQXQMXNNDQ�

DGDQ\D�SHUEHGDDQ�DWDX�VHOLVLK��ILVNXV�EHUZHQDQJ�PHQJHOXDUNDQ�6XUDW�.HWHWDSDQ�3DMDN��6.3��

\DQJ�EHUIXQJVL�VHEDJDL�VXUDW�WDJLKDQ��'DODP�SUDNWHN�VHULQJNDOL�WHUMDGL�SHUEHGDDQ�SHUKLWXQJDQ�

DQWDUD�ILVNXV�GHQJDQ�ZDMLE�SDMDN��LQLODK�VDODK�VDWX�VHEDE�WLPEXOQ\D�VHQJNHWD�SDMDN��'DODP�KDO�

ZDMLE�SDMDN�PHQJDMXNDQ�NHEHUDWDQ�DWDV�6XUDW�.HWHWDSDQ�3DMDN�GDQ�NHEHUDWDQ�GLWRODN��PDND�ZDMLE�

SDMDN�GDSDW�PHQJDMXNDQ�EDQGLQJ��6HVXDL�GHQJDQ�SDVDO����D\DW�����8QGDQJ�8QGDQJ�3HQJDGLODQ�

3DMDN��ZDMLE�SDMDN�GLZDMLENDQ�PHPED\DU������OLPD�SXOXK�SHUVHQ��GDUL�XWDQJ�SDMDNQ\D�VHEHOXP�

PHQJDMXNDQ�SHUPRKRQDQ�EDQGLQJ��3HUV\DUDWDQ�\DQJ�EHJLWX�EHUDW�GDODP�SHQJDMXDQ�EDQGLQJ�

GLPDNVXGNDQ�DJDU�OHPEDJD�EDQGLQJ�WLGDN�GLMDGLNDQ�VHEDJDL�DODVDQ�SHQXQGDDQ�SHPED\DUDQ�

SDMDN��$NDQ�WHWDSL�DSDELOD�GLOLKDW�GDUL�NHSHQWLQJDQ�ZDMLE�SDMDN�NHWHQWXDQ�WHUVHEXW�WHQWXQ\D�

VDQJDW�PHPEHUDWNDQ��'LVLQL�ZDMLE�SDMDN�GLEHULNDQ�VXDWX�DNVHV�XQWXN�PHQFDUL�NHDGLODQ�WHWDSL�

GL�VLVL�ODLQ�DGD�SHUV\DUDWDQ�\DQJ�PHPEHUDWNDQ�ZDMLE�SDMDN�GDODP�SHPHQXKDQ�KDNQ\D��

.DWD�.XQFL��VHQJNHWD�SDMDN��VXUDW�NHWHWDSDQ�SDMDN��KDN�ZDMLE�SDMDN�

$%675$&7

7KH�VHOI�DVVHVVPHQW�V\VWHP�JLYHV�WUXVW�WR�WKH�WD[�SD\HU�WR�FRXQW��UHSRUW�WKH�WD[�LQ�637�DQG�SD\�

LW�LQ�WKH�WD[�RIILFH��,W�LV�UHDVRQDEOH�JLYLQJ�WUXVW�WR�WKH�WD[�SD\HU�EDODQFHG�ZLWK�WKH�FRQWUROOLQJ�

LQVWUXPHQW��)RU�WKDW�UHDVRQ��ILVNXV�JLYHQ�WKH�DXWKRUL]DWLRQ�WR�GR�WD[�LQVSHFWLRQ��,I�WKH�LQVSHFWLRQ�

UHVXOW�VKRZV�WKH�GLIIHUHQFH��ILVNXV�VKRXOG�HVWDEOLVK�7D[�3HUPDQHQW�/HWWHU�IXQFWLRQ�DV�WKH�GXQQLQJ�

OHWWHU��3UDFWLFDOO\��LW�RIWHQ�KDSSHQV�WKH�GLIIHUHQFH�EHWZHHQ�ILVNXV�DQG�WD[�SD\HU��,W�LV�RQH�RI�WKH�

FDXVHV�RI�WD[�GLVSXWH��)RU�WD[�SD\HU�FDQ�SURSRVH�WKH�REMHFWLRQ�RI�7D[�SHUPDQHQW�OHWWHU�DQG�LI�

LW�LV�UHIXVHG��WKH�WD[�SD\HU�FDQ�DSSHDO�FRQVLGHUDWLRQ��,W�LV�LQ�OLQH�ZLWK�DUWLFOH������YHUVH�����RI�

ODZ�FRQVWLWXWLRQ��WD[�SD\HU�VKRXOG�SD\�����RI�WD[�EXUGHQ�EHIRUH�DSSHDOLQJ�FRQVLGHUDWLRQ��7KH�

KHDY\�UHTXLUHPHQW�RI�DSSHDOLQJ�FRQVLGHUDWLRQ�PDGH�LQ�RUGHU�WKDW�LQVWLWXWLRQ�GRHV�QRW�IXQFWLRQ�DV�

H[FXVHV�RI�FDQFHOOLQJ�WD[DWLRQ��&HUWDLQO\�WKH�UXOH�LV�EHLQJ�D�SUREOHP�IRU�WD[�SD\HU��7KDW�LV�ZK\�

WD[�SD\HU�KDV�DFFHVV�WR�ORRN�IRU�MXVWLFH�HYHQ�WKRXJK�KH�VKH�KDV�WR�IXOILOO�WKH�KHDY\�UHTXLUHPHQWV�

WR�IXOILOO�KHU�KLV�ULJKW�

.H\ZRUGV��WD[�GLVSXWH��WD[�SHUPDQHQW�OHWWHU��WKH�ULJKW�RI�WD[�SD\HU�

3(1'$+8/8$1

3DMDN�PHUXSDNDQ�VDODK�VDWX�VXPEHU�SHPDVXNDQ�NDV�

QHJDUD�\DQJ�GLJXQDNDQ�XQWXN�SHPEDQJXQDQ�QDVLRQDO�

\DQJ�GLODNXNDQ�VHFDUD�WHUXV�PHQHUXV��GHQJDQ�WXMXDQ�

XQWXN�PHQLQJNDWNDQ�NHVHMDKWHUDDQ�UDN\DW�\DQJ�VHVXDL�

GHQJDQ�WXMXDQ�QHJDUD�VHEDJDLPDQD�GLUXPXVNDQ�GDODP�

3HPEXNDDQ�8QGDQJ�8QGDQJ�'DVDU������

8SD\D�SHPHULQWDK�XQWXN�PHZXMXGNDQ�WXMXDQ�

QHJDUD�GDODP�SHPELD\DDQ�SHPEDQJXQDQ�DGDODK�

PHQJJDOL�VXPEHU�GDQD�GDUL�GDODP�QHJHUL�PHODOXL�

SDMDN��3HQJKDVLODQ�QHJDUD�GDUL�UDN\DWQ\D�PHODOXL�

SXQJXWDQ�SDMDN��GDQ�DWDX�GDUL�KDVLO�NHND\DDQ�DODP�

\DQJ�DGD�GL�GDODP�QHJDUD��'XD�VXPEHU�LWX�PHUXSDNDQ�

VXPEHU�\DQJ�WHUSHQWLQJ�\DQJ�PHPEHULNDQ�SHQJ�



���

KDVLODQ�NHSDGD�QHJDUD��3HQJKDVLODQ�LWX�PHPELD\DL�

NHSHQWLQJDQ�XPXP�\DQJ�DNKLUQ\D�MXJD�PHQFDNXS�

NHSHQWLQJDQ�SULEDGL�LQGLYLGX�VHSHUWL�XQWXN�NHVHKDWDQ�

UDN\DW��SHQGLGLNDQ��NHVHMDKWHUDDQ��GDQ�VHEDJDLQ\D�

�(UO\�6XDQG\����������

0HQXUXW�5RFKPDW�6RHPLWUR��3DMDN�LDODK�SHUDOLKDQ�

NHND\DDQ�GDUL�SLKDN�UDN\DW�NHSDGD�.DV�1HJDUD�

XQWXN�PHPELD\DL�SHQJHOXDUDQ�UXWLQ�GDQ�VXUSOXVQ\D�

GLJXQDNDQ�XQWXN�SXEOLF�VDYLQJ�\DQJ�PHUXSDNDQ�

VXPEHU�XWDPD�XQWXN�PHPELD\DL�SXEOLF�LQYHVWPHQW�

�7KRPDV�6XPDUVDQ�����������3HUDQ�SHQWLQJ�VHNWRU�

SHUSDMDNDQ�GDODP�SHQ\HOHQJJDUDDQ�SHPHULQWDKDQ�

GDSDW�GLOLKDW�SDGD�$QJJDUDQ�3HQGDSDWDQ�GDQ�%HODQMD�

1HJDUD��$3%1��\DQJ�VHWLDS� WDKXQ�GLVDPSDLNDQ�

SHPHULQWDK��\DLWX�WHUMDGLQ\D�SHQLQJNDWDQ�SURVHQWDVH�

SHQHULPDDQ�SDMDN�GDUL�WDKXQ�NH�WDKXQ�

6XPEHU�SHQHULPDDQ�QHJDUD�GDUL�VHNWRU�SDMDN�\DQJ�

PHUXSDNDQ�VXPEHU�SHQHULPDDQ�WHUEHVDU�VHPDNLQ�

PHQLQJNDW�GDUL� WDKXQ�NH� WDKXQ��KDO� LQL� WHUOLKDW�

GDUL�NHQDLNDQ�SHQHULPDDQ�SDMDN�\DQJ�VLJQLILNDQ�

VHEDJDLPDQD�WHUWHUD�SDGD�WDEHO�EHULNXW��

7DEHO��

3HUDQDQ�3DMDN�GDODP�3HQHULPDDQ�'DODP�1HJHUL

7DKXQ������V�G�7DKXQ�������GDODP�PLOLDU�UXSLDK�

6XPEHU��'DWD�3RNRN�$QJJDUDQ�3HQGDSDWDQ�GDQ�%HODQMD�1HJDUD�

7DKXQ����������

3DGD�7DEHO���WHUOLKDW�EDKZD�VHWLDS�WDKXQ�SHQHULPD�

DQ�SDMDN�VHODOX�PHQJDODPL�NHQDLNDQ��3HUWXPEXKDQ�

NHQDLNDQ�SHQHULPDDQ�SDMDN�VHWLDS�WDKXQQ\D�GL�DWDV�

�����VHSXOXK�SHUVHQ��

'L�GDODP�SHPXQJXWDQ�SDMDN�WHUGDSDW�KXEXQJDQ�

KXNXP�DQWDUD�SHPHULQWDK�GHQJDQ�UDN\DW��\DNQL�

SHPHULQWDK�GDODP�NHGXGXNDQQ\D�VHEDJDL�SHPXQJXW�

SDMDN�ILVNXV��ILVFXV��EHUKDGDSDQ�GHQJDQ�UDN\DW�GDODP�

NHGXGXNDQQ\D�VHEDJDL�ZDMLE�SDMDN�DWDX�SHQDQJJXQJ�

SDMDN�\DQJ�PHUXSDNDQ�KXEXQJDQ�KXNXP�\DQJ�ODKLU�

GDUL�XQGDQJ�XQGDQJ��3DMDN�GDSDW�GLSDQGDQJ�VHEDJDL�

VHEXDK�SHUDOLKDQ�NHND\DDQ�GDUL�VDWX�SLKDN�NH�SLKDN�

ODLQ��\DNQL�GDUL�UDN\DW�VHODNX�ZDMLE�SDMDN�NHSDGD�

SHPHULQWDK��PHUXSDNDQ�VHVXDWX�\DQJ�PHPEHEDQL�

UDN\DW��GDQ�XQWXN�LWX�XSD\D�GDQ�NHELMDNDQ�SHPHULQWDK�

GDODP�UDQJND�PHQJKLPSXQ�GDQD�GDUL�PDV\DUDNDW�

PHODOXL�SHPXQJXWDQ�SDMDN�KDUXV�PHQGDSDWNDQ�

SHUVHWXMXDQ�GDUL� UDN\DW�PHODOXL�PHNDQLVPH�SHU�

XQGDQJ�XQGDQJDQ��0HODOXL�XQGDQJ�XQGDQJ��UDN\DW�

OHZDW�ZDNLO�ZDNLOQ\D�GL�'HZDQ�3HUZDNLODQ�5DN\DW�

PHPEHULNDQ�SHUVHWXMXDQ�PHQJHQDL�SHQJHQDDQ�SDMDN��

+DO�LQL�VHVXDL�VHEDJDLPDQD�GLQ\DWDNDQ�GDODP�3DVDO�

���D\DW�����8QGDQJ�8QGDQJ�'DVDU������GDQ�WHODK�

GLDPDQGHPHQNDQ�GDODP�3DVDO���$�DPDQGHPHQ�NHWLJD�

8QGDQJ�8QGDQJ�'DVDU������

'DODP�SHODNVDQDDQ�SHUSDMDNDQ�VHKDUXVQ\D�

PHQJDFX�SDGD�SULQVLS�SULQVLS�SHPEHEDQDQ�\DQJ�

DGLO��EHUNHSDVWLDQ�KXNXP��SHPXQJXWDQ�WHSDW�ZDNWX��

HNRQRPLV�GDQ�GLVHWRUNDQ�VHFDUD�EHQDU�VHUWD�EHU�

WDQJJXQJMDZDE��'DUL�VLVL�HNRQRPL��ZDMLE�SDMDN�PHQJ�

LQJLQNDQ�DJDU�EHEDQ�SDMDN�\DQJ�GLSLNXOQ\D�EHWXO�EHWXO�

GLGDVDUNDQ�SDGD�NHEHQDUDQ�\DQJ�RE\HNWLI�VHVXDL�

GHQJDQ�SHUDWXUDQ�SHUXQGDQJDQ�XQGDQJDQ��6HEDOLNQ\D��

DSDUDW�SDMDN�SDGD�GDVDUQ\D�PHQJLQJLQNDQ�DJDU�ZDMLE�

SDMDN�GDSDW�PHPHQXKL�NHZDMLEDQ�SHUSDMDNDQ�GHQJDQ�

EDLN��\DLWX�GDSDW�PHOXQDVL�SDMDN� WHUXWDQJ�\DQJ�

VHKDUXVQ\D�GHQJDQ�EHQDU��6HLULQJ�GHQJDQ�NHZDMLEDQ�

ZDMLE�SDMDN�WHUVHEXW��PDND�KDN�ZDMLE�SDMDN�MXJD�KDUXV�

GLLQGDKNDQ�ROHK�SLKDN�ILVFXV�

+DN�ZDMLE�SDMDN�GDSDW�GLNHORPSRNNDQ�VHEDJDL�

ZDMLE�SDMDN�SXVDW�PDXSXQ�VHEDJDL�ZDMLE�SDMDN�GDHUDK��

3HQJHORPSRNNDQ�LQL�GLGDVDUNDQ�EDKZD�WHUGDSDW�

SHUEHGDDQ�KDN�\DQJ�GLPLOLNL�ROHK�ZDMLE�SDMDN�SXVDW�

GHQJDQ�KDN�\DQJ�GLPLOLNL�ROHK�ZDMLE�SDMDN�GDHUDK��

3HUEHGDDQ�LQL�GLVHEDENDQ�NDUHQD�NHWHQWXDQ�WHQWDQJ�

SHPHQXKDQ�KDN�DQWDUD�ZDMLE�SDMDN�SXVDW�GHQJDQ�ZDMLE�

SDMDN�GDHUDK��3HPHQXKDQ�KDN�ZDMLE�SDMDN�SXVDW�GLDWXU�

GDODP�8QGDQJ�8QGDQJ�.HWHQWXDQ�8PXP�GDQ�7DWD�

&DUD�3HUSDMDNDQ��88�.83��\DQJ�EHUEHGD�SHPHQXKDQ�

GHQJDQ�KDN�ZDMLE�SDMDN�GDHUDK�\DQJ�GLDWXU�GDODP�

8QGDQJ�8QGDQJ�3DMDN�'DHUDK�GDQ�5HWULEXVL�'DHUDK�

�88�3'5'���0XKDPPDG�'MDIDU�6DLGL�����������

3DGD�SHQHUDSDQ�SHUDWXUDQ�SHUSDMDNDQ�GL�ODSDQJDQ��

SHUEHGDDQ�SHQGDSDW� UHODWLI�VHULQJ� WHUMDGL�NDUHQD�

DGDQ\D�SHUEHGDDQ�SHQDIVLUDQ�GDQ�NHSHQWLQJDQ�

DQWDUD�SHWXJDV�SDMDN�DWDX�ILVNXV��)LVFXV��GHQJDQ�

ZDMLE�SDMDN��3HUEHGDDQ�SHQGDSDW�DWDX�NHWLGDNVDPDDQ�

SHUVHSVL�DQWDUD�ZDMLE�SDMDN�GHQJDQ�)LVFXV�PHQJHQDL�

SHQHWDSDQ�SDMDN�WHUXWDQJ�\DQJ�GLWHUELWNDQ�DWDX�DGDQ\D�

SHQDJLKDQ�\DQJ�GLODNXNDQ�ROHK�'LUHNWRUDW�-HQGHUDO�

3DMDN�LQLODK�\DQJ�GDSDW�PHQ\HEDENDQ�WHUMDGLQ\D�

VHQJNHWD�SDMDN��6HQJNHWD�SDMDN�EHUGDVDUNDQ�NHWHQWXDQ�

3DVDO���DQJND���8QGDQJ�8QGDQJ�1RPRU����7DKXQ�

����� WHQWDQJ�3HQJDGLODQ�3DMDN��\DQJ�GLPDNVXG�

GHQJDQ�VHQJNHWD�SDMDN�DGDODK�VHQJNHWD�\DQJ�WLPEXO�

GDODP�ELGDQJ�SHUSDMDNDQ�DQWDUD�ZDMLE�SDMDN�DWDX�

SHQDQJJXQJ�SDMDN�GHQJDQ�SHMDEDW�\DQJ�EHUZHQDQJ�

VHEDJDL�DNLEDW�GLNHOXDUNDQQ\D�NHSXWXVDQ�\DQJ�GDSDW�

GLDMXNDQ�EDQGLQJ�DWDX�JXJDWDQ�NHSDGD�SHQJDGLODQ�

7DKXQ
3HQHULPDDQ�

'DODP�1HJHUL

3HQHULPDDQ�

3DMDN
3URVHQWDVH
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5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����
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SDMDN�EHUGDVDUNDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�

SHUSDMDNDQ�� WHUPDVXN�JXJDWDQ�DWDV�SHODNVDQDDQ�

SHQDJLKDQ�EHUGDVDUNDQ�8QGDQJ�8QGDQJ��SHQDJLKDQ�

SDMDN�GLODNXNDQ�GHQJDQ�VXUDW�SDNVD�

6HEHOXP�PHPEDKDV�PHQJHQDL�XSD\D�KXNXP�\DQJ�

GDSDW�GLODNXNDQ�ZDMLE�SDMDN�GDODP�PHQ\HOHVDLNDQ�

VHQJNHWD�SDMDN�GHQJDQ�)LVFXV��SHQXOLV�PHPEDWDVL�

KDQ\D�SDGD�SHPEDKDVDQ�XSD\D�KXNXP�EDQGLQJ�SDMDN�

SDMDN�SXVDW�GL�SHQJDGLODQ�SDMDN�

3DMDN�SDGD�GDVDUQ\D�DGDODK�SHUDOLKDQ�NHND\DDQ�

UXPDK� WDQJJD�GDUL�DQJJRWD�PDV\DUDNDW�NHSDGD�

SHPHULQWDK��-DGL��SDMDN�DGDODK�EHEDQ�GDQ�GDODP�

SHPXQJXWDQQ\D�GDSDW�GLSDNVDNDQ��2OHK�NDUHQD�LWX��

GDODP�SHODNVDQDDQ�SHPDMDNDQ�WHUKDGDS�PDV\DUDNDW�

�ZDMLE�SDMDN��KDUXV�EHUGDVDUNDQ�SULQVLS�SHPEHEDQDQ�

\DQJ�DGLO��'LPDQD�PDVDODK�NHDGLODQ�GDODP�SH�

PXQJXWDQ�SDMDN�GDSDW�GLEHGDNDQ�DWDV��:DOX\R�������

�����D��.HDGLODQ�KRUL]RQWDO��3HPXQJXWDQ�SDMDN�DGLO�

VHFDUD�KRUL]RQWDO�DSDELOD�EHEDQ�SDMDNQ\D�VDPD�DWDV�

VHPXD�ZDMLE�SDMDN�\DQJ�PHPSHUROHK�SHQJKDVLODQ�

\DQJ�VDPD�GHQJDQ�MXPODK�WDQJJXQJDQ�\DQJ�VDPD��

WDQSD�PHPEHGDNDQ�MHQLV�SHQJKDVLODQ�DWDX�VXPEHU�

SHQJKDVLODQ��E��.HDGLODQ�YHUWLNDO��3HPXQJXWDQ�

SDMDN�DGLO�VHFDUD�YHUWLNDO�DSDELOD�ZDMLE�SDMDN�\DQJ�

PHPSXQ\DL�SHQJKDVLODQ�OHELK�EHVDU�GLEDQGLQJNDQ�

GHQJDQ�\DQJ�ODLQ��KDUXV�PHPLNXO�EHEDQ�SDMDN�\DQJ�

OHELK�EHVDU�GHQJDQ�GLNHQDNDQ�SHUVHQWDVH�WDULI�SDMDN�

\DQJ�OHELK�EHVDU�

8SD\D�ZDMLE�SDMDN�XQWXN�PHQFDUL�NHDGLODQ�

ELGDQJ�SHUSDMDNDQ� WHUVHEXW�GLODNXNDQ�EHEHUDSD�

WDKDS��\DLWX��3HUWDPD��3DGD�WDKDS�DZDO�GLWDQJDQL�

ROHK�SHUDGLODQ�DGPLQLVWUDVL� WLGDN�PXUQL�GLPDQD�

SHQJDPELODQ�NHSXWXVDQ�KDNLP�\DQJ�WLGDN�PDQGLUL��

PHODLQNDQ�EDJLDQ�GDUL�DGPLQLVWUDVL��3HUDGLODQ�WHUVHEXW�

GLQDPDNDQ�3HUDGLODQ�6HPX�DWDX�4XDVL�3HUDGLODQ��GDQ�

GDSDW�GLODNXNDQ�PHODOXL�PHNDQLVPH�����3HQJDMXDQ�

SHQLQMDXDQ�DWDV�.HWHWDSDQ�3DMDN�3XVDW��GLVDPSDLNDQ�

NHSDGD�'LUHNWXU�-HQGHUDO�3DMDN��0HUXSDNDQ�XSD\D�

SHUPRKRQDQ�\DQJ�GLODNXNDQ�ROHK�ZDMLE�SDMDN�DJDU�

GLODNXNDQ�NRUHNVL�WHUKDGDS�NHWHWDSDQ�\DQJ�GLWHUELWNDQ�

)LVNXV��6LIDW�NHVDODKDQ�WHUVHEXW�WLGDN�PHQJDQGXQJ�

SHUVHOLVLKDQ�DQWDUD�ILVNXV�GDQ�ZDMLE�SDMDN��0HQXUXW�

NHWHQWXDQ�3DVDO����GDQ�3DVDO����8QGDQJ�8QGDQJ�

1RPRU����7DKXQ������WHQWDQJ�.HWHQWXDQ�8PXP�

GDQ�7DWD�&DUD�3HUSDMDNDQ��.83��PDVDODK�\DQJ�

WHUMDGL�DQWDUD�ZDMLE�SDMDN�GDQ�SHMDEDW�SHUSDMDNDQ�

SDGD�WDKDS�LQL�PDVLK�GDODP�OLQJNXS�SHUPRKRQDQ�

GLPDQD�VHQJNHWD�SDMDN�WLGDN�DGD��'HQJDQ�GHPLNLDQ�

NHSXWXVDQ�\DQJ�WHODK�GLWHUELWNDQ�PDVLK�GDSDW�GLWLQMDX�

NHPEDOL�XQWXN�GLEHWXONDQ�DWDX�VDQNVL�DGPLQLVWUDVL�

EHUXSD�EXQJD��GHQGD��GDQ�NHQDLNDQ�\DQJ� WHODK�

GLWHWDSNDQ�GDSDW�GLKDSXVNDQ�DWDX�GLNXUDQJNDQ��

'LUHNWXU�-HQGHUDO�3DMDN�GDODP�MDQJND�ZDNWX�SDOLQJ�

ODPD����HQDP��EXODQ�VHMDN� WDQJJDO�SHUPRKRQDQ�

GLWHULPD��KDUXV�PHPEHUL�NHSXWXVDQ�DWDV�SHUPRKRQDQ�

\DQJ�GLDMXNDQ��$SDELOD�MDQJND�ZDNWX�WHUVHEXW�WHODK�

OHZDW�WHWDSL�'LUHNWXU�-HQGHUDO�3DMDN�WLGDN�PHPEHUL�

VXDWX�NHSXWXVDQ��SHUPRKRQDQ�ZDMLE�SDMDN�GLDQJJDS�

GLNDEXONDQ�����3HQJDMXDQ�.HEHUDWDQ��8SD\D�NHEHUDW�

DQ�PHUXSDNDQ�XSD\D�KXNXP�\DQJ�GLDMXNDQ�ROHK�ZDMLE�

SDMDN�VHEDJDL�DNLEDW�GDUL�DGDQ\D�SHUEHGDDQ�SHQDIVLUDQ�

GDQ�SHQGLULDQ�PHQJHQDL�NHWHQWXDQ�KXNXP�GL�ELGDQJ�

SDMDN�WHUKDGDS�VXDWX�NDVXV�WHUWHQWX��3HWXJDV�SDMDN�

�)LVFXV���GDSDW�PHQHUELWNDQ�6XUDW�.HWHWDSDQ�3DMDN�

�6.3��EHUGDVDUNDQ�KDVLO�SHPHULNVDDQ�PDXSXQ�KDVLO�

SHQHOLWLDQ��:DMLE�SDMDN�\DQJ�WLGDN�PHQ\HWXMXL�6XUDW�

.HWHWDSDQ�3DMDN�GDSDW�PHQ\HOHVDLNDQ�VHQJNHWDQ\D�

GHQJDQ�)LVFXV�GHQJDQ�FDUD�PHQJDMXNDQ�NHEHUDWDQ�

NHSDGD�'LUMHQ�3DMDN��6HODQMXWQ\D�'LUHNWXU�-HQGHUDO�

3DMDN�GDODP�MDQJND�ZDNWX�����GXD�EHODV��EXODQ�

KDUXV�PHPEHULNDQ�SXWXVDQ��$SDELOD� OHZDW�ZDNWX�

����GXD�EHODV��EXODQ�VHMDN�GLWHULPDQ\D�SHQJDMXDQ�

NHEHUDWDQ�WHUQ\DWD�'LUHNWXU�-HQGHUDO�3DMDN��'-3��WLGDN�

PHPEHULNDQ�NHSXWXVDQ��PDND�GLDQJJDS�NHEHUDWDQ�

\DQJ�GLDMXNDQ�ROHK�ZDMLE�SDMDN�GLNDEXONDQ���7HUGDSDW�

NHPXQJNLQDQ�WHUKDGDS�SXWXVDQ�GDUL�'LUHNWXU�-HQGHUDO�

3DMDN�DWDV�SHQJDMXDQ�NHEHUDWDQ�GLDMXNDQ�ROHK�ZDMLE�

SDMDN��\DLWX�����0HQJDEXONDQ�NHEHUDWDQ��EDLN�XQWXN�

VHEDJLDQ�DWDX�VHOXUXKQ\D�����0HQRODN�NHEHUDWDQ��DWDX�

���0HQDPEDK�EHVDUQ\D�SDMDN�\DQJ�WHUXWDQJ�\DQJ�

GLWHWDSNDQ�GDODP�VXUDW�NHWHWDSDQ�SDMDN�DWDX�\DQJ�

GLSRWRQJ�DWDX�GLSXQJXW�ROHK�SLKDN�NHWLJD��:DMLE�SDMDN�

PDVLK�EHOXP�PHUDVD�SXDV�WHUKDGDS�NHSXWXVDQ�\DQJ�

GLEHULNDQ�WHUKDGDS�NHEHUDWDQ�\DQJ�GLDMXNDQ��PDND�

\DQJ�EHUVDQJNXWDQ�GDSDW�PHQHPSXK�VDOXUDQ�KXNXP�

ODLQQ\D��\DLWX�GHQJDQ�PHQJDMXNDQ�XSD\D�KXNXP�

EDQGLQJ�NH�SHQJDGLODQ�SDMDN��.HGXD��3HQJDMXDQ�

EDQGLQJ�\DQJ�GLVDPSDLNDQ�NHSDGD�SHQJDGLODQ�

SDMDN��3HQJDMXDQ�EDQGLQJ�DGDODK�VDODK�VDWX�KDN�

\DQJ�GLEHULNDQ�ROHK�8QGDQJ�8QGDQJ�3HUSDMDNDQ�

NHSDGD�ZDMLE�SDMDN�XQWXN�PHQ\HOHVDLNDQ�VHQJNHWD�

SDMDN�\DQJ�GLDODPLQ\D�GHQJDQ�)LVFXV�GLKDGDSDQ�

EDGDQ�SHUDGLODQ�SDMDN�

/DQJNDK�LQL�PHUXSDNDQ�XSD\D�ODQMXWDQ�\DQJ�GDSDW�

GLWHPSXK�ZDMLE�SDMDN�DSDELOD�XSD\D�SHQ\HOHVDLDQ�

VHQJNHWD�SDMDNQ\D�GHQJDQ�)LVFXV�GL�WDKDS�NHEHUDWDQ�

WLGDN�GDSDW� WHUVHOHVDLNDQ�VHVXDL�NHLQJLQDQ�ZDMLE�

SDMDN��3HQJDGLODQ�3DMDN�DGDODK�EDGDQ�3HUDGLODQ�

\DQJ�PHODNVDQDNDQ�NHNXDVDDQ�.HKDNLPDQ�EDJL�

:DMLE�SDMDN�DWDX�3HQDQJJXQJ�SDMDN�\DQJ�PHQFDUL�

NHDGLODQ�WHUKDGDS�VHQJNHWD�SDMDN��1DPXQ�XQWXN�GDSDW�

PHQJDMXNDQ�%DQGLQJ�NH�3HQJDGLODQ�3DMDN��

%HEHUDSD�NHWHQWXDQ�GDQ�SHUV\DUDWDQ�IRUPDO�\DQJ�

WHODK�GLWHWDSNDQ�ROHK�8QGDQJ�8QGDQJ�\DQJ�KDUXV�



���

GLSHQXKL�ZDMLE�SDMDN��'LDQWDUDQ\D�VHSHUWL�\DQJ�GLDWXU�

SDGD�NHWHQWXDQ�3DVDO����D\DW�����8QGDQJ�8QGDQJ�

3HQJDGLODQ�3DMDN�EDKZD�GDODP�KDO�%DQGLQJ�GLDMXNDQ�

WHUKDGDS�EHVDUQ\D� MXPODK�SDMDN�\DQJ� WHUXWDQJ��

%DQGLQJ�KDQ\D�GDSDW�GLODNXNDQ�DSDELOD� MXPODK�

\DQJ�WHUXWDQJ�GLPDNVXG�WHODK�GLED\DU�VHEHVDU�����

�OLPD�SXOXK�SHUVHQ���6HMDN���-DQXDUL�������8QGDQJ�

8QGDQJ�1R�����7DKXQ������ WHQWDQJ�3HUXEDKDQ�

.HWLJD�DWDV�8QGDQJ�8QGDQJ�1RPRU���7DKXQ������

WHQWDQJ�.HWHQWXDQ�8PXP�GDQ�7DWD�&DUD�3HUSDMDNDQ�

�.83��WHODK�UHVPL�GLEHUODNXNDQ��7HUGDSDW�EDQ\DN�

NODXVXOD�GDQ�NHWHQWXDQ�ODPD�\DQJ�GLXEDK�DWDX�EDKNDQ�

GLKDSXV��GDQ�WLGDN�VHGLNLW�SXOD�\DQJ�GLWDPEDKNDQ�

VHEDJDL�NODXVXOD�EDUX�GDODP�8QGDQJ�8QGDQJ�.83�

WHUVHEXW��

6DODK�VDWX�NHWHQWXDQ�8QGDQJ�8QGDQJ�.83�

ODPD�\DQJ�VHFDUD� IURQWDO�GDQ�VLJQLILNDQ�GLXEDK�

DGDODK�NHWHQWXDQ�3DVDO����8QGDQJ�8QGDQJ�1R�����

7DKXQ������PHQJHQDL�7DWD�&DUD�3HQJDMXDQ�%DQGLQJ�

NH�3HQJDGLODQ�3DMDN��\DQJ�PDQD�GDODP�D\DW����D��

PHQHJDVNDQ�VHEDJDL�EHULNXW��'DODP�KDO�ZDMLE�SDMDN�

PHQJDMXNDQ�%DQGLQJ��MDQJND�ZDNWX�SHOXQDVDQ�SDMDN�

VHEDJDLPDQD�GLPDNVXG�GDODP�3DVDO���D\DW������D\DW�

��D��DWDX�3DVDO����D\DW������DWDV�MXPODK�SDMDN�\DQJ�

EHOXP�GLED\DU�SDGD�VDDW�SHQJDMXDQ�NHEHUDWDQ��

WHUWDQJJXK�VDPSDL�GHQJDQ��� �VDWX��EXODQ�VHMDN�

WDQJJDO�SHQHUELWDQ�3XWXVDQ�%DQGLQJ��6HODQMXWQ\D�

GDODP�3DVDO����D\DW���F��GLNDWDNDQ�EDKZD�MXPODK�

SDMDN�\DQJ�WHUXWDQJ�SDGD�VDDW�SHQJDMXDQ�SHUPRKRQ�

DQ�%DQGLQJ�EHOXP�PHUXSDNDQ�SDMDN�\DQJ�WHUXWDQJ�

VDPSDL�GHQJDQ�3XWXVDQ�%DQGLQJ�GLWHUELWNDQ��

'HQJDQ�DGDQ\D�NHWHQWXDQ�EDUX�WHUVHEXW��PDND�

NHZDMLEDQ�PHOXQDVL������OLPDSXOXK�SHUVHQ��MXPODK�

SDMDN�WHUXWDQJ�VHSHUWL�GLFDQWXPNDQ�GDODP�3DVDO����

D\DW�����8QGDQJ�8QGDQJ�3HQJDGLODQ�3DMDN�EXNDQ�

ODJL�PHQMDGL�SHUV\DUDWDQ�IRUPDO�\DQJ�KDUXV�GLSHQXKL�

ZDMLE�SDMDN�NHWLND�DNDQ�PHQJDMXNDQ�SHUPRKRQDQ�

%DQGLQJ��0DND��DSDNDK�LWX�DUWLQ\D�ZDMLE�SDMDN�GDSDW�

PHQJDMXNDQ�SHUPRKRQDQ�EDQGLQJ�WHUKDGDS�NHSXWXVDQ�

NHEHUDWDQ�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�

�6.3.%��DWDX�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�

7DPEDKDQ��6.3.%7��WDQSD�KDUXV�WHUOHELK�GDKXOX�

PHPED\DU�MXPODK�SDMDN�WHUXWDQJ�\DQJ�WHUFDQWXP�

GDODP�6.3.%�PDXSXQ�6.3.%7���

'HQJDQ�DGDQ\D�SHUXEDKDQ�WHUVHEXW�PDND�NH�

WHQWXDQ�3DVDO����D\DW�����8QGDQJ�8QGDQJ�3HQJDGLODQ�

3DMDN�GHQJDQ�WHODK�GLEHUODNXNDQ�NHWHQWXDQ�3DVDO����

8QGDQJ�8QGDQJ�1RPRU���� WDKXQ������ WHQWDQJ�

.HWHQWXDQ�8PXP�GDQ�7DWD�&DUD�3HUSDMDNDQ�GDSDW�

GLNDWDNDQ�VXGDK�WLGDN�EHUIXQJVL� ODJL��+DO� LQLODK�

\DQJ�PHQMDGL�SHPEDKDVDQ�GDODP�SHQXOLVDQ�DUWLNHO�

LQL��0HQJHQDL�SHQHUDSDQ�3DVDO����D\DW�����8QGDQJ�

8QGDQJ�3HQJDGLODQ�3DMDN�GLNDLWNDQ�GHQJDQ�NHWHQWXDQ�

3DVDO����8QGDQJ�8QGDQJ�1RPRU����7DKXQ������

WHQWDQJ�3HUXEDKDQ�.HWLJD�DWDV�8QGDQJ�8QGDQJ�

1RPRU���7DKXQ������WHQWDQJ�.HWHQWXDQ�8PXP�GDQ�

7DWD�&DUD�3HUSDMDNDQ���.HWHQWXDQ�3DVDO����PHQJDWXU�

EDKZD�NHWHQWXDQ�3DVDO����8QGDQJ�8QGDQJ�1R�����

WDKXQ������EDUX�EHUODNX�WHUKDGDS�SHQJDMXDQ�EDQGLQJ�

XQWXN�WDKXQ�SDMDN������NH�DWDV��'HQJDQ�GHPLNLDQ�

DSDNDK�NHWHQWXDQ�3DVDO����D\DW�����8QGDQJ�8QGDQJ�

3HQJDGLODQ�3DMDN� WHWDS�GLEHUODNXNDQ� WHUKDGDS�

SHQJDMXDQ�%DQGLQJ�XQWXN� WDKXQ�SDMDN�VHEHOXP�

WDKXQ�������

3HQHUDSDQ�NHWHQWXDQ�WHUVHEXW�GDSDW�PHQLPEXONDQ�

SHQJHUWLDQ�\DQJ�PXOWLWDIVLU� WHUKDGDS�SHQ\HOHVDLDQ�

SHQHWDSDQ�SDMDN�SDMDN�WHUXWDQJ��\DQJ�GDSDW�EHUDNLEDW�

WHUMDGLQ\D�NHVDODKDQ�SHQHUDSDQ�SHUDWXUDQ�SHUSDMDNDQ�

ROHK�ILVNXV��:DMLE�SDMDN�VHEDJDL�SLKDN�\DQJ�GLUXJLNDQ�

ROHK�SHULVWLZD�WHUVHEXW�GDSDW�PHODNXNDQ�XSD\D�KXNXP�

JXJDWDQ�NHSDGD�3HQJDGLODQ�3DMDN�XQWXN�PHPEDWDONDQ�

6XUDW�.HWHWDSDQ�3DMDN�\DQJ�GLWHUELWNDQ�ROHK�)LVNXV�

WHUVHEXW��

%HUGDVDUNDQ�XUDLDQ�WHUVHEXW�GL�DWDV��PHQGRURQJ�

SHQXOLV�XQWXN�PHUXPXVNDQ�PDVDODK�VHEDJDL�EHULNXW�

%DJDLPDQD�XSD\D�KXNXP�ZDMLE�SDMDN�DWDV�6XUDW�

.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�\DQJ�GLWHWDSNDQ�ROHK�

ILVNXV�GDODP�SHPHQXKDQ�KDN�ZDMLE�SDMDN�

3(0%$+$6$1

6HSHUWL�GLXUDLNDQ�WHUGDKXOX�VLVWHP�SHUSDMDNDQ�

\DQJ�GLDQXW�ROHK�,QGRQHVLD�GDQ�WHODK�GLXQGDQJNDQ�

DGDODK�6HOI�$VHVVPHQW�6\VWHP��DUWLQ\D�VXDWX�VLVWHP�

SHPXQJXWDQ�SDMDN�\DQJ�PHPEHUL�NHSHUFD\DDQ�

SHQXK�NHSDGD�ZDMLE�SDMDN�XQWXN�PHQJKLWXQJ��

PHPSHUKLWXQJNDQ�GDQ�PHPED\DU�VHQGLUL�SDMDN�

\DQJ�WHUXWDQJ�VHVXDL�GHQJDQ�NHWHQWXDQ�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ��'HQJDQ�GHPLNLDQ�

SHQHQWXDQ�EHVDUQ\D�SDMDN�\DQJ� WHUXWDQJ�EHUDGD�

SDGD�ZDMLE�SDMDN�VHQGLUL��6HGDQJNDQ�WXJDV�DSDUDWXU�

SHUSDMDNDQ�DGDODK�PHODNVDQDNDQ�SHQJHQGDOLDQ�WXJDV��

SHPELQDDQ��SHQHOLWLDQ��SHQJDZDVDQ��GDQ�SHQHWDSDQ�

VDQNVL��6HNDOLSXQ�SHMDEDW�SDMDN�KDQ\D�PHPEHUL�

ELPELQJDQ�NHSDGD�ZDMLE�SDMDN�XQWXN�PHPHQXKL�

NHZDMLEDQ�GDQ�PHQMDODQNDQ�KDNQ\D��NDODX�WHUMDGL�

SHODQJJDUDQ�GDODP�SHPHQXKDQ�NHZDMLEDQ�GDQ�

KDN��SHMDEDW�SDMDN�EHUZHQDQJ�PHQJHQDNDQ�VDQNVL�

KXNXP�EHUGDVDUNDQ�WLQJNDW�SHODQJJDUDQ�KXNXP�\DQJ�

GLODNXNDQ�ROHK�ZDMLE�SDMDN��3HMDEDW�SDMDN�WLGDN�WHUOLEDW�

GDODP�SHQHQWXDQ�MXPODK�SDMDN�\DQJ�WHUXWDQJ�VHEDJDL�

EHEDQ�\DQJ�GLSLNXO�ROHK�ZDMLE�SDMDN��PHODLQNDQ�KDQ\D�

PHQJDUDKNDQ�FDUD�EDJDLPDQD�ZDMLE�SDMDN�PHPHQXKL�

NHZDMLEDQ�GDQ�PHQMDODQNDQ�KDN�DJDU�WLGDN�WHUMDGL�

SHODQJJDUDQ�KXNXP�

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����



���

3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�6HSWHPEHU

'HPLNLDQ�KDOQ\D�<��6UL�3XG\DWPRNR�PHQJDWDNDQ�

EDKZD�VLVWHP�VHOI�DVVHVPHQW�LQL�XPXPQ\D�GLWHUDSNDQ�

SDGD�MHQLV�SDMDN�\DQJ�PHPDQGDQJ�ZDMLE�SDMDNQ\D�

FXNXS�PDPSX�XQWXN�GLVHUDKL�WDQJJXQJMDZDE�XQWXN�

PHQJKLWXQJ�GDQ�PHQHWDSNDQ�XWDQJ�SDMDNQ\D�VHQGLUL�

�<��6UL�3XG\DWPRNR������������6LVWHP�SHPXQJXWDQ�

SDMDN�\DQJ�VHODPD�LQL�GLNHQDO�GDQ�GLWHUDSNDQ�GDODP�

SHPXQJXWDQ�SDMDN�VHEDJDLPDQD�\DQJ�WHODK�PHODOXL�

UHIRUPDVL�VLVWHP�SHUSDMDNDQ�GDQ�WHODK�GLXQGDQJNDQ�

WHUVHEXW�DGDODK�VHEDJDL�EHULNXW��D��8QGDQJ�8QGDQJ�

1RPRU���7DKXQ������WHQWDQJ�.HWHQWXDQ�8PXP�7DWD�

&DUD�3HUSDMDNDQ��.83���E��8QGDQJ�8QGDQJ�1RPRU�

��7DKXQ������WHQWDQJ�3DMDN�3HQJKDVLODQ��33K���F��

8QGDQJ�8QGDQJ�1RPRU���7DKXQ������WHQWDQJ�3DMDN�

3HUWDPEDKDQ�1LODL�DWDV�%DUDQJ�GDQ�-DVD�GDQ�3DMDN�

3HQMXDODQ�DWDV�%DUDQJ�0HZDK��331�GDQ�33Q%0���

G��8QGDQJ�8QGDQJ�1RPRU����7DKXQ������WHQWDQJ�

3DMDN�%XPL�GDQ�%DQJXQDQ��3%%���H��8QGDQJ�8QGDQJ�

1RPRU����7DKXQ������WHQWDQJ�%HD�0DWHUDL�

'HQJDQ�GLEHUODNXNDQQ\D�NHOLPD�8QGDQJ�8QGDQJ�

WHUVHEXW��VHPXD�ODSLVDQ�PDV\DUDNDW�WHQWXQ\D�GLKDUDS�

NDQ� WXUXW�EHUSDWLVLSDVL�GDQ�GDSDW�PHQJHUWL�DNDQ�

NHZDMLEDQQ\D�XQWXN�PHPED\DU�SDMDN�VHVXDL�GHQJDQ�

VLVWHP�VHOI�DVVHVPHQW�\DQJ�EHUODNX�VHMDN�WDKXQ������

EHUGDVDUNDQ�UHIRUPDVL�SHUSDMDNDQ�WHUVHEXW��

(PSDW�GDUL�OLPD�8QGDQJ�8QGDQJ�WHUVHEXW�SDGD�

WDKXQ������PHQJDODPL�SHUXEDKDQ�GHQJDQ�PHQJXEDK�

EHEHUDSD�SDVDO�\DQJ�GLSDQGDQJ�SHUOX�GHQJDQ�8QGDQJ�

8QGDQJ�VHEDJDL�EHULNXW��D��8QGDQJ�8QGDQJ�1RPRU���

7DKXQ������GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU�

��7DKXQ�������E��8QGDQJ�8QGDQJ�1RPRU���7DKXQ�

�����GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ�������F��8QGDQJ�8QGDQJ�1RPRU���7DKXQ�

�����GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ�������G��8QGDQJ�8QGDQJ�1RPRU����7DKXQ�

�����GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ�������:LUDZDQ�%��,O\DV�GDQ�5LFKDUG�%XUWRQ��

��������

$GDQ\D�SHUNHPEDQJDQ�HNRQRPL�GDQ�PDV\DUDNDW�

\DQJ�WHUXV�PHQHUXV�GDQ�GDODP�UDQJND�PHPEHULNDQ�

UDVD�NHDGLODQ�GDQ�PHQLQJNDWNDQ�SHOD\DQDQ�NHSDGD�

:DMLE�SDMDN��PDND�SDGD� WDKXQ������SHPHULQWDK�

NHPEDOL�PHQJDGDNDQ�SHUXEDKDQ�OHQJNDS�WHUKDGDS�

8QGDQJ�8QGDQJ�3HUSDMDNDQ�\DQJ�GLEXDW�SDGD�WDKXQ�

������VHEDJDL�EHULNXW��D��8QGDQJ�8QGDQJ�1R����7DKXQ�

�����WHODK�GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU�

���7DKXQ�������E��8QGDQJ�8QGDQJ�1R�����7DKXQ�

�����WHODK�GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU�

���7DKXQ�������F��8QGDQJ�8QGDQJ�1R�����7DKXQ�

�����WHODK�GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ�������:LUDZDQ�%��,O\DV�GDQ�5LFKDUG�%XUWRQ��

��������

6HODQMXWQ\D��SDGD�WDKXQ������VDPSDL�GHQJDQ�

������SHPHULQWDK�EHUVDPD�'35�VHSDNDW�PHODNXNDQ�

SHUXEDKDQ�DWDV�8QGDQJ�8QGDQJ�3HUSDMDNDQ��3H�

UXEDKDQ�8QGDQJ�8QGDQJ�.HWHQWXDQ�8PXP�GDQ�

7DWD�&DUD�3HUSDMDNDQ�GLWXMXNDQ�GDODP�UDQJND�OHELK�

PHPEHULNDQ�NHDGLODQ�GDQ�PHQLQJNDWNDQ�SHOD\DQDQ�

NHSDGD�ZDMLE�SDMDN�GDQ�XQWXN�OHELK�PHPEHULNDQ�

NHSDVWLDQ�KXNXP�VHUWD�PHQJDQWLVLSDVL�SHUNHPEDQJDQ�

GL�ELGDQJ�WHNQRORJL� LQIRUPDVL��3HUXEDKDQ�NHWLJD�

8QGDQJ�8QGDQJ�WHUVHEXW��\DLWX��D��88�.HWHQWXDQ�

8PXP�GDQ�7DWD�&DUD�3HUSDMDNDQ�1R�����7DKXQ�

�����GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ�������PXODL�EHUODNX�WDQJJDO���-DQXDUL�������E��

8QGDQJ�8QGDQJ�3DMDN�3HQJKDVLODQ�1RPRU����7DKXQ�

�����WHODK�GLXEDK�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ�������PXODL�EHUODNX�WDQJJDO���-DQXDUL�������

F��88�3DMDN�3HUWDPEDKDQ�1LODL�%DUDQJ�GDQ�-DVD�GDQ�

3DMDN�3HQMXDODQ�DWDV�%DUDQJ�0HZDK�1RPRU����7DKXQ�

�����GLXEDK�GHQJDQ�88�1RPRU����7DKXQ�������PXODL�

EHUODNX�WDQJJDO���$SULO�������:LUDZDQ�%��,O\DV�GDQ�

5LFKDUG�%XUWRQ����������

'DODP�UDQJND�SHQHULPDDQ�QHJDUD�PHODOXL�SDMDN�

WHQWX�VDMD�VHOI�DVVHVVPHQW�V\VWHP�KDUXV�GLDZDVL�DJDU�

ZDMLE�SDMDN�PHQJKLWXQJ�GDQ�DWDX�PHODSRUNDQ�SDMDN�

\DQJ� WHUXWDQJ�GHQJDQ�EHQDU�GDQ�VHVXDL�GHQJDQ�

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX��8QWXN�

LWX�DGD�LQVWUXPHQ�EHUXSD�EHUNDV�\DQJ�GLJXQDNDQ�XQWXN�

PHQJKLWXQJ�GDQ�PHQHWDSNDQ�SDMDN�WHUVHEXW��,QVWUXPHQ�

\DQJ�GLPDNVXG�DGDODK�6XUDW�3HPEHULWDKXDQ��637��

DGDODK�VXUDW�\DQJ�ROHK�ZDMLE�SDMDN�GLJXQDNDQ�XQWXN�

PHODSRUNDQ�SHQJKLWXQJDQ�GDQ�DWDX�SHPED\DUDQ�

SDMDN��REMHN�SDMDN�GDQ�DWDX�EXNDQ�REMHN�SDMDN�

GDQ�DWDX�KDUWD�GDQ�NHZDMLEDQ��PHQXUXW�NHWHQWXDQ�

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ��<��6UL�

3XG\DWPRNR������������

6HWLDS�ZDMLE�SDMDN�ZDMLE�PHQJLVL�6XUDW�3HP�

EHULWDKXDQ� �637��GDODP�EDKDVD� ,QGRQHVLD�GDQ�

PHQDQGDWDQJDQL�VHUWD�PHQ\DPSDLNDQQ\D�NH�NDQWRU�

'LUHNWRUDW� -HQGHUDO�3DMDN� WHPSDW�ZDMLE�SDMDN�

WHUGDIWDU�DWDX�GLNXNXKNDQ��6HEDJDL�VDODK�VDWX�EHQWXN�

GLWHUDSNDQQ\D�VHOI�DVVHVVPHQW�V\VWHP��GLPDQD�ZDMLE�

SDMDN�WLGDN�ODJL�GLOD\DQL�GDQ�EHUVLIDW�SDVLI��PHODLQNDQ�

VXGDK�KDUXV�EHUVLNDS�DNWLI��\DQJ�GDODP�KDO�LQL�EDKNDQ�

PHQJDPELO�VHQGLUL�EODQNR�637�WHUVHEXW�GL�WHPSDW�

\DQJ�WHODK�GLWHWDSNDQ��%ODQNR�637�\DQJ�WHODK�GLDPELO�

ROHK�ZDMLE�SDMDN�LWX�KDUXV�GLLVL�GHQJDQ�OHQJNDS��

MHODV�GDQ�EHQDU��/HQJNDS�PHPLOLNL�DUWLDQ�VHPXD�

GDWD�GDQ�NHWHUDQJDQ�\DQJ�GLPLQWD�GLSHQXKL�VHVXDL�

GHQJDQ�SHUPLQWDDQ�GL�GDODP�NRORP�\DQJ�GLVHGLDNDQ��

VHNDOLJXV�GLVHUWDL�DWDX�GLODPSLUL�GDWD�GDQ�NHWHUDQJDQ�

\DQJ�GLSHUOXNDQ��8QWXN�ZDMLE�SDMDN�\DQJ�PHODNXNDQ�

SHPEXNXDQ��KDUXV�PHQ\HUWDNDQ�ODSRUDQ�NHXDQJDQ�



���

EHUXSD�QHUDFD�GDQ� ODED�UXJL��-HODV�PHPLOLNL�DUWL�

EDKZD�LQIRUPDVL�\DQJ�GLPXDWNDQ�GL�GDODP�6XUDW�

3HPEHULWDKXDQ��637��WHUVHEXW�GLWXOLV�VHFDUD�MHODV�GDQ�

PXGDK�GLSDKDPL��$GDSXQ�EHQDU�PHPLOLNL�DUWL�VHVXDL�

GHQJDQ�DSD�\DQJ�VHQ\DWDQ\D�GDQ�VHVXDL�GHQJDQ�\DQJ�

VHKDUXVQ\D��<��6UL�3XG\DWPRNR������������

6HWHODK�6XUDW�3HPEHULWDKXDQ��637��GLLVL��ZDMLE�

SDMDN�ZDMLE�PHQDQGDWDQJDQL�VXUDW�SHPEHULWDKXDQ�

WHUVHEXW�XQWXN�NHPXGLDQ�PHQ\DPSDLNDQQ\D�NHPEDOL�

NH�.DQWRU�'LUHNWRUDW�-HQGUDO�3DMDN�WHPSDW�ZDMLE�SDMDN�

WHUGDIWDU�DWDX�GLNXNXKNDQ��6XUDW�SHPEHULWDKXDQ�

�637��\DQJ�VXGDK�GLLVL�GDSDW�GLNHPEDOLNDQ�VHFDUD�

ODQJVXQJ�ROHK�ZDMLE�SDMDN�DWDX�GLVDPSDLNDQ�NHPEDOL�

PHODOXL�SRV��.HEHQDUDQ�LVL�637�VDQJDW�SHQWLQJ�NDUHQD�

PHUXSDNDQ�GDVDU�SHQHWDSDQ�XWDQJ�SDMDN�ZDMLE�SDMDN�

\DQJ�EHUVDQJNXWDQ��2OHK�NDUHQD�LWX�NHVDODKDQ�GDODP�

SHQJLVLDQ�637�\DQJ�PHQLPEXONDQ�NHUXJLDQ�QHJDUD�

GL�GDODP�XQGDQJ�XQGDQJ�GLDQJJDS�VHEDJDL�VHEXDK�

WLQGDNDQ�SLGDQD��<��6UL�3XG\DWPRNR�����������

7HUKDGDS�6XUDW�3HPEHULWDKXDQ��637��\DQJ�DNDQ�

GLODNXNDQ�SHQHWDSDQ�MXPODK�SDMDN�\DQJ�WHUXWDQJ�

WHUVHEXW�PDND�RXWSXWQ\D�DGDODK�VXUDW�NHWHWDSDQ�

SDMDN�\DQJ�WHUGLUL�GDUL��D��6XUDW�.HWHWDSDQ�3DMDN�

.XUDQJ�%D\DU��E��6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�

%D\DU�7DPEDKDQ��F��6XUDW�.HWHWDSDQ�3DMDN�/HELK�

%D\DU��G��6XUDW�.HWHWDSDQ�3DMDN�1LKLO��H��6XUDW�

7DJLKDQ�3DMDN��

3HQMHODVDQ�PDVLQJ�PDVLQJ�DWDV�EHUEDJDL�SURGXN�

KXNXP�\DQJ�GDSDW�GLWHUELWNDQ�ROHK�'LUHNWRUDW�-HQGHUDO�

3DMDN�DGDODK�EHUXSD�VXUDW�NHWHWDSDQ�SDMDN��6.3��

WHUVHEXW�GL�DWDV�DGDODK�VHEDJDL�EHULNXW�LQL�

6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU��6.3.%��

6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU��6.3.%��

DGDODK�VXUDW�NHWHWDSDQ�SDMDN�\DQJ�GLWHUELWNDQ�XQWXN�

PHQHQWXNDQ�EHVDUQ\D� MXPODK�SRNRN�SDMDN�\DQJ�

WHUXWDQJ�� MXPODK�NUHGLW�SDMDN�� MXPODK�NHNXUDQJDQ�

SHPED\DUDQ�SRNRN�SDMDN��EHVDUQ\D�VDQNVL�DGPLQLV�

WUDVL��GDQ�MXPODK�\DQJ�PDVLK�KDUXV�GLED\DU��6.3.%�

GLDWXU�GDODP�3DVDO����8QGDQJ�8QGDQJ�.83�\DQJ�

GDSDW�GLWHUELWNDQ�GDODP�MDQJND�ZDNWX�����VHSXOXK��

WDKXQ�VHVXGDK�VDDW�WHUXWDQJ�SDMDN��EHUDNKLUQ\D�PDVD�

SDMDN��EDJLDQ�WDKXQ�SDMDN�DWDX�WDKXQ�SDMDN��:LUDZDQ�

%��,O\DV�GDQ�5LFKDUG�%XUWRQ�����������

3HMDEDW�SDMDN�EHUZHQDQJ�PHQHUELWNDQ�6XUDW�

.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�GDODP�MDQJND�ZDNWX�

�� �OLPD�� WDKXQ�VHVXGDK�VDDW� WHUXWDQJQ\D�SDMDN��

DWDX�EHUDNKLUQ\D�PDVD�SDMDN��EDJLDQ�WDKXQ�SDMDN��

DWDX�WDKXQ�SDMDN��GDODP�KDO�KDO�VHEDJDL�EHULNXW��D��

%HUGDVDUNDQ�KDVLO�SHPHULNVDDQ�DWDX�DGD�NHWHUDQJDQ�

ODLQ�WHUQ\DWD�MXPODK�SDMDN�\DQJ�WHUXWDQJ�WLGDN�DWDX�

NXUDQJ�GLED\DU��E��637�WLGDN�GLVDPSDLNDQ�GDODP�

ZDNWXQ\D��GDQ�VHWHODK�GLWHJXU�VHFDUD�WHUWXOLV�WLGDN�

MXJD�GLVDPSDLNDQ�GDODP�ZDNWX�PHQXUXW�VXUDW�WHJXUDQ�

VHEDJDLPDQD�GLPDNVXG�GDODP�3DVDO���D\DW������F��

%HUGDVDUNDQ�SHPHULNVDDQ�PHQJHQDL�331�GDQ�33Q%0�

WHUQ\DWD�WLGDN�KDUXV�GLNRPSHQVDVLNDQ�VHOLVLK�OHELK�

SDMDN�DWDX�WLGDN�VHKDUXVQ\D�GLNHQDNDQ�WDULI�����QRO�

SHUVHQ���G��.HZDMLEDQ�PHQ\HOHQJJDUDNDQ�SHPEXNXDQ�

DWDX�SHQFDWDWDQ�WLGDN�WHUSHQXKL��VHKLQJJD�WLGDN�GDSDW�

GLNHWDKXL�EHVDUQ\D�SDMDN�\DQJ�WHUXWDQJ�

7DWD�FDUD�SHQHUELWDQ�6.3.%�PHQXUXW�3DVDO����

8QGDQJ�8QGDQJ�.83�GLDWXU�EHUGDVDUNDQ�SHUDWXUDQ�

0HQWHUL�.HXDQJDQ�XQWXN�PHQJDWXU�WDWD�FDUD�SHQHUELW�

DQ�VXUDW�NHWHWDSDQ�SDMDN�NXUDQJ�ED\DU��3HMDEDW�SDMDN�

WLGDN�EROHK�PHODQJJDU�DWDX�PHQ\LPSDQJ�GDUL� WDWD�

FDUD�SHQHUELWDQ�VXUDW�NHWHWDSDQ�SDMDN�NXUDQJ�ED\DU�

WHUVHEXW��3HQHUELWDQ�VXUDW�NHWHWDSDQ�SDMDN�NXUDQJ�

ED\DU�WHUVHEXW�DNDQ�GLLNXWL�GHQJDQ�VDQNVL�DGPLQLVWUDVL�

\DQJ�ELVD�EHUXSD�GHQGD�PDXSXQ�EHUXSD�NHQDLNDQ�

+DO�KDO�\DQJ�PHUXSDNDQ�GLWHUELWNDQQ\D�6.3.%�

DGDODK��D��$SDELOD�6.3.%�GLNHOXDUNDQ�NDUHQD�DODVDQ�

637�WLGDN�GLVDPSDLNDQ�GDODP�ZDNWXQ\D�GDQ�VHWHODK�

GLWHJXU�VHFDUD�WHUWXOLV�WLGDN�MXJD�GLVDPSDLNDQ�GDODP�

MDQJND�ZDNWX�PHQXUXW�VXUDW�WHJXUDQ��PDND�MXPODK�

NHNXUDQJDQ�SDMDN�WHUXWDQJ�GLWDPEDK�GHQJDQ�VDQNVL�

DGPLQLVWUDVL�EHUXSD�EXQJD�VHEHVDU����VHEXODQ�

�PDNVLPXP����EXODQ���GLKLWXQJ�VHMDN�VDDW�WHUXWDQJQ\D�

SDMDN�DWDX�EHUDNKLUQ\D�0DVD�3DMDN��%DJLDQ�7DKXQ�

3DMDN�DWDX�7DKXQ�3DMDN��E��6DQNVL�DGPLQLVWUDVL�EHUXSD�

NHQDLNDQ�VHEHVDU�DWDV�GLWHUELWNDQQ\D�6.3.%�GDSDW�

EHUXSD���������GDUL�3DMDN�3HQJKDVLODQ�\DQJ�WLGDN�

DWDX�NXUDQJ�GLED\DU�GDODP�VDWX�7DKXQ�3DMDN�����

�����GDUL�33K�\DQJ�WLGDN�DWDX�NXUDQJ�GLSRWRQJ���

WLGDN�DWDX�NXUDQJ�GLSXQJXW��WLGDN�DWDX�NXUDQJ�VHWRU��

GDQ�GLSRWRQJ�DWDX�GLSXQJXW�WHWDSL�WLGDN�DWDX�NXUDQJ�

GLVHWRUNDQ����������GDUL�331�GDQ�33Q%0�\DQJ�WLGDN�

DWDX�NXUDQJ�GLED\DU��)XQJVL�DWDV�GLNHOXDUNDQ�DWDX�

GLWHUELWNDQQ\D�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�

WHUVHEXW�DGDODK��D��.RUHNVL�DWDV�MXPODK�\DQJ�WHUXWDQJ�

PHQXUXW�637Q\D��E��6DUDQD�XQWXN�PHQJHQDNDQ�

VDQNVL��F��$ODW�XQWXN�PHQDJLK�SDMDN��%HUGDVDUNDQ�

VLVWHP�VHOI�DVVHVVPHQW�\DQJ�GLDQXW�8QGDQJ�8QGDQJ�

3HUSDMDNDQ��EDKZD�VHKDUXVQ\D�VHWLDS�ZDMLE�SDMDN�

ZDMLE�PHPED\DU�SDMDN�\DQJ�WHUXWDQJ�EHUGDVDUNDQ�

NHWHQWXDQ�SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ�GHQJDQ�

WLGDN�PHQJJDQWXQJNDQ�SDGD�DGDQ\D�VXUDW�NHWHWDSDQ��

SDMDN�GDODP�MDQJND�ZDNWX�����VHSXOXK��WDKXQ�VHVXGDK�

VDDW�WHUXWDQJ�SDMDN��DWDX�EHUDNKLUQ\D�0DVD�3DMDN��

%DJLDQ�7DKXQ�3DMDN��DWDX�7DKXQ�3DMDN��'LUHNWXU�

-HQGUDO�3DMDN�GDSDW�PHQHUELWNDQ�6.3.%��'DODP�

KDO�:DMLE�SDMDN�VHWHODK�MDQJND�ZDNWX�����VHSXOXK��

WDKXQ�WHUVHEXW�GLSLGDQDNDQ�NDUHQD�PHODNXNDQ�WLQGDN�

SLGDQD�GL�ELGDQJ�SHUSDMDNDQ�EHUGDVDUNDQ�SXWXVDQ�

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����



���

3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�6HSWHPEHU

SHQJDGLODQ�\DQJ�WHODK�PHPSHUROHK�NHNXDWDQ�KXNXP�

WHWDS��'LUHNWXU�-HQGUDO�3DMDN�WHWDS�GDSDW�PHQHUELWNDQ�

6.3.%�GLWDPEDK�GHQGD�DGPLQLVWUDWLI�EHUXSD�EXQJD�

VHEHVDU������HPSDW�SXOXK�GHODSDQ�SHUVHQ��GDUL�MXPODK�

SDMDN�\DQJ�WLGDN�DWDX�NXUDQJ�GLED\DU�

6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�7DPEDKDQ�

�6.3.%7�

6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�7DPEDKDQ�

�6.3.%7��DGDODK�VXUDW�NHWHWDSDQ�SDMDN�\DQJ�

GLWHUELWNDQ�XQWXN�PHQHQWXNDQ�WDPEDKDQ�DWDV�MXPODK�

SDMDN�\DQJ�WHODK�GLWHWDSNDQ��6.3.%7�GLDWXU�GDODP�

3DVDO����88�.83�\DQJ�GLWHUELWNDQ�XQWXN�PHQDPSXQJ�

NHPXQJNLQDQ�\DQJ�WHUMDGL�VHSHUWL��D��$GDQ\D�6.3.%7�

\DQJ�WHODK�GLWHWDSNDQ�WHUQ\DWD�OHELK�UHQGDK�GDULSDGD�

SHUKLWXQJDQ�\DQJ�VHEHQDUQ\D��E��$GDQ\D�SURVHV�

SHQJHPEDOLDQ�SDMDN�\DQJ�WHODK�GLWHWDSNDQ�GDODP�

6.3/%�\DQJ�VHKDUXVQ\D�WLGDN�GLODNXNDQ��F��$GDQ\D�

SDMDN�WHUXWDQJ�GDODP�6XUDW�.HWHWDSDQ�1LKLO��6.31��

\DQJ�GLWHWDSNDQ�WHUQ\DWD�OHELK�UHQGDK��:LUDZDQ�%��

,O\DV�GDQ�5LFKDUG�%XUWRQ�����������

3HQHUELWDQ�6.3.%7�GLODNXNDQ�DSDELOD�GL�

WHPXNDQQ\D�GDWD�EDUX��QRYXP��GDQ�DWDX�GDWD�\DQJ�

VHPXOD�EHOXP�WHUXQJNDS�\DQJ�GDSDW�PHQ\HEDENDQ�

SHQDPEDKDQ�SDMDN�\DQJ�WHUXWDQJ��3HQMHODVDQ�3DVDO�

���8QGDQJ�8QGDQJ�.83�PHQHJDVNDQ�DSD�\DQJ�

GLPDNVXG�GHQJDQ�GDWD�EDUX�GDQ�GDWD�\DQJ�VHPXOD�

EHOXP�WHUXQJNDS��\DLWX�EDKZD�GDWD�EDUX�DGDODK�

GDWD�DWDX�NHWHUDQJDQ�PHQJHQDL�VHJDOD�VHVXDWX�\DQJ�

GLSHUOXNDQ�XQWXN�PHQJKLWXQJ�EHVDUQ\D�MXPODK�SDMDN�

WHUXWDQJ�\DQJ�ROHK�ZDMLE�SDMDN�EHOXP�GLEHULWDKXNDQ�

SDGD�ZDNWX�SHQHWDSDQ�VHPXOD��EDLN�GDODP�VXUDW�

SHPEHULWDKXDQ�GDQ�ODPSLUDQ�ODPSLUDQQ\D�PDXSXQ�

GDODP�SHPEXNXDQ�SHUXVDKDDQ�\DQJ�GLVHUDKNDQ�

SDGD�ZDNWX�SHPHULNVDDQ��6HPHQWDUD�LWX��GDWD�\DQJ�

VHPXOD�EHOXP�WHUXQJNDS�DGDODK�GDWD�DWDX�NHWHUDQJDQ�

ODLQ�PHQJHQDL�VHJDOD�VHVXDWX�\DQJ�GLSHUOXNDQ�XQWXN�

PHQJKLWXQJ�EHVDUQ\D�MXPODK�SDMDN�\DQJ�WHUXWDQJ��

\DQJ�PHQ\DQJNXW�VHEDJDL�EHULNXW��D��'DWD�\DQJ�

WLGDN�GLXQJNDSNDQ�ROHK�ZDMLE�SDMDN�GDODP�6XUDW�

3HPEHULWDKXDQ�EHVHUWD�ODPSLUDQQ\D��WHUPDVXN�ODSRUDQ�

NHXDQJDQ���GDQ�DWDX�E��3DGD�ZDNWX�SHPHULNVDDQ�XQWXN�

SHQHWDSDQ�VHPXOD��ZDMLE�SDMDN�WLGDN�PHQJXQJNDS�

NDQ�GDWD�GDQ�DWDX�PHPEHULNDQ�NHWHUDQJDQ� ODLQ�

VHFDUD�EHQDU�� OHQJNDS�� WHUSHULQFL�VHKLQJJD� WLGDN�

PHPXQJNLQNDQ� ILVNXV�PHQHUDSNDQ�NHWHQWXDQ�

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ�GHQJDQ�

EHQDU�GDODP�PHQJKLWXQJ�SDMDN�\DQJ�WHUXWDQJ�

6DQNVL�6.3.%7�GDSDW�EHUXSD�MXPODK�NHNXUDQJDQ�

SDMDN�\DQJ� WHUXWDQJ�GDODP�6.3.%7��GLWDPEDK�

GHQJDQ�VDQNVL�DGPQLVWUDVL�EHUXSD�NHQDLNDQ�VHEHVDU�

������VHUDWXV�SHUVHQ��GDUL�MXPODK�NHNXUDQJDQ�SDMDN�

WHUVHEXW��6DQNVL�DGPLQLVWUDVL�EHUXSD�NHQDLNDQ�WLGDN�

GLNHQDNDQ�DSDELOD�6.3.%7�GLWHUELWNDQ�EHUGDVDUNDQ�

NHWHUDQJDQ�WHUWXOLV�GDUL�ZDMLE�SDMDN�DWDV�NHKHQGDN��

VHQGLUL��GHQJDQ�V\DUDW�'LUHNWXU�-HQGUDO�3DMDN�EHOXP�

PXODL�PHODNXNDQ�WLQGDNDQ�SHPHULNVDDDQ��3HQHUELWDQ�

6.3.%7�MXJD�GDSDW�GLODNXNDQ�GDODP�MDQJND�ZDNWX�

����VHSXOXK�� WDKXQ�VHVXGDK�VDDW�SDMDN� WHUXWDQJ��

EHUDNKLUQ\D�0DVD�3DMDN��%DJLDQ�7DKXQ�3DMDN�

DWDX�7DKXQ�3DMDN��'LUHNWXU�-HQGUDO�3DMDN�GDSDW�

PHQHUELWNDQ�6.3.%7�

'DODP�KDO�ZDMLE�SDMDN�VHWHODK�MDQJND�ZDNWX����

�VHSXOXK��WDKXQ�WHUVHEXW�GL�SLGDQD�NDUHQD�PHODNXNDQ�

WLQGDN�SLGDQD�GL�ELGDQJ�SHUSDMDNDQ�EHUGDVDUNDQ�

SXWXVDQ�SHQJDGLODQ�\DQJ�WHODK�PHPSHUROHK�NHNXDWDQ�

KXNXP�WHWDS��'LUHNWXU�-HQGUDO�3DMDN� WHWDS�GDSDW�

PHQHUELWNDQ�6.3.%7�GLWDPEDK�GHQGD�DGPLQLVWUDVL�

EHUXSD�EXQJD�VHEHVDU������HPSDW�SXOXK�GHODSDQ�

SHUVHQ��GDUL� MXPODK�SDMDN�\DQJ�WLGDN�DWDX�NXUDQJ�

GLED\DU�

6XUDW�.HWHWDSDQ�3DMDN�/HELK�%D\DU��6.3/%�

6XUDW�.HWHWDSDQ�3DMDN�/HELK�%D\DU��6.3/%��

DGDODK�VXUDW�NHWHWDSDQ�SDMDN�\DQJ�GLWHUELWNDQ�XQWXN�

PHQHQWXNDQ�MXPODK�NHOHELKDQ�SHPED\DUDQ�SDMDN�

NDUHQD�MXPODK�NUHGLW�SDMDN�OHELK�EHVDU�\DQJ�WHUXWDQJ�

DWDX� WLGDN�VHKDUXVQ\D� WHUXWDQJ��8QGDQJ�8QGDQJ�

1RPRU����7DKXQ�������8QGDQJ�8QGDQJ�.83���

SDVDO���DQJND������6.3/%�GLDWXU�GDODP�3DVDO����

8QGDQJ�8QGDQJ�.83�

'DODP�SHQMHODVDQ��3DVDO����8QGDQJ�8QGDQJ�.83�

6XUDW�.HWHWDSDQ�3DMDN�/HELK�%D\DU�GDSDW�GLWHUELWNDQ�

XQWXN�KDO�KDO�VHEDJDL�EHULNXW��D��8QWXN�33K��MXPODK�

NUHGLW�SDMDN� OHELK�EHVDU�GDUL� MXPODK�SDMDN�\DQJ�

WHUXWDQJ�DWDX� WHODK�GLODNXNDQ�SHPED\DUDQ�SDMDN�

\DQJ�VHKDUXVQ\D�WLGDN�WHUXWDQJ��E��8QWXN�MXPODK�

3DMDN�3HUWDPEDKDQ�1LODL��331���MXPODK�NUHGLW�SDMDN�

OHELK�EHVDU�GDUL� MXPODK�SDMDN�\DQJ�WHUXWDQJ��DWDX�

WHODK�GLODNXNDQ�SHPED\DUDQ�SDMDN�\DQJ�VHKDUXVQ\D�

WLGDN�WHUXWDQJ��$SDELOD�WHUGDSDW�SDMDN�WHUXWDQJ�\DQJ�

GLSXQJXW�ROHK�SHPXQJXW�331��PDND�\DQJ�GLPDNVXG�

GHQJDQ�MXPODK�SDMDN�WHUXWDQJ�DGDODK�MXPODK�SDMDN�

NHOXDUDQ�VHWHODK�GLNXUDQJL�SDMDN�\DQJ�GLSXQJXW�ROHK�

SHPXQJXW�331�WHUVHEXW��F��8QWXN�3DMDN�3HQMXDODQ�

DWDV�%DUDQJ�0HZDK��MXPODK�SDMDN�\DQJ�GLED\DU�OHELK�

EHVDU�GDUL� MXPODK�SDMDN�\DQJ�WHUXWDQJ�DWDX�WHODK�

GLODNXNDQ�SHPED\DUDQ�SDMDN�\DQJ�WLGDN�VHKDUXVQ\D�

WHUXWDQJ��)XQJVL�GDUL�GLWHUELWNDQQ\D�6XUDW�.HWHWDSDQ�

3DMDN�/HELK�%D\DU�MLND�DGD�SHUPRKRQDQ�WHUWXOLV�GDUL�

ZDMLE�SDMDN�NHSDGD�NHSDOD�.DQWRU�3HOD\DQDQ�3DMDN�

�.33��KDUXV�VXGDK�PHQHUELWNDQ�6.3/%�SDOLQJ�ODPEDW�

����GXD�EHODV��EXODQ�VHMDN�SHUPRKRQDQ�GLWHULPD��

NHFXDOL�XQWXN�NHJLDWDQ�WHUWHQWX�DNDQ�GLWHWDSNDQ�ODLQ�



���

ROHK�'LUHNWXU�-HQGUDO�3DMDN��$SDELOD�MDQJND�ZDNWX�

����GXD�EHODV��EXODQ�WHODK�OHZDW��PDND�SHUPRKRQDQ�

ZDMLE�SDMDN��:3��GLDQJJDS�GLWHULPD�GDQ�ZDMLE�SDMDN�

EHUKDN�PHPSHUROHK�SHQJHPEDOLDQ�DWDV�NHOHELKDQ�

SDMDNQ\D��DSDELOD�KDVLO�SHPHULNVDDQ�WHUQ\DWD�SDMDN�

\DQJ�OHELK�ED\DU�MXPODKQ\D�OHELK�EHVDU�GDUL�NHOHELKDQ�

SHPED\DUDQ�SDMDN�\DQJ� WHODK�GLWHWDSNDQ��PDND�

6.3/%�PDVLK�GDSDW�GLWHUELWNDQ�ODJL�

7DWD�FDUD�PHQHUELWNDQ�6.3/%��3HUKLWXQJDQ�GDQ�

3HQJHPEDOLDQ�.HOHELKDQ�3HPED\DUDQ�3DMDN�VHEDJDL�

EHULNXW��D��:DMLE�SDMDN�PHQJDMXNDQ�SHUPRKRQDQ�

VHFDUD� WHUWXOLV�NHSDGD�'LUHNWXU� -HQGHUDO�3DMDN�

�'-3����E��.DQWRU�3HOD\DQDQ�3DMDN��.33��DWDV�QDPD�

'LUHNWXU�-HQGUDO�3DMDN�PHQHUELWNDQ�6.3/%�GDODP�

MDQJND�ZDNWX�VHODPEDW�ODPEDWQ\D����EXODQ�VHMDN�

SHUPRKRQDQQ\D�GLWHULPD��F��$SDELOD�6.3/%�WLGDN�

GLWHUELWNDQ�GDODP�MDQJND�ZDNWX����EXODQ��PDND�ZDMLE�

SDMDN�PHPEHULWDKXNDQ�NHSDGD�'LUHNWXU�-HQGUDO�3DMDN�

EDKZD�SHUPRKRQDQQ\D��VXGDK�GLDQJJDS��GLNDEXONDQ��

G��'DODP�MDQJND�ZDNWX����VDWX��EXODQ�VHMDN�VXUDW�

SHPEHULWDKXDQ�GLWHULPD��'LUHNWRUDW�-HQGHUDO�3DMDN�

PHQHUELWNDQ�6.3/%�VHVXDL�GHQJDQ�SHUPRKRQDQ�

ZDMLE�SDMDN��6XUDW�.HWHWDSDQ�3DMDN�/HELK�%D\DU�LQL�

GLNLULP�NHSDGD�ZDMLE�SDMDN�GHQJDQ�WHPEXVDQ�NHSDGD�

.33�\DQJ�EHUVDQJNXWDQ��H��.33��.DQWRU�3HOD\DQDQ�

3DMDN��PHQHUELWNDQ�6XUDW�3HULQWDK�0HPED\DU�

.HOHELKDQ�3DMDN��630.3��GDODP�ZDNWX����VDWX��

EXODQ�VHWHODK�PHQHUELWNDQ�6.3/%��I��$SDELOD�:DMLE�

SDMDN�PHPSXQ\DL�XWDQJ�SDMDN�ODLQQ\D��NHOHELKDQ�

SHPED\DUDQ�LWX�GLSHUKLWXQJNDQ�OHELK�GDKXOX�XQWXN�

PHOXQDVL�SDMDN�\DQJ�WHUXWDQJ��3DUD�ZDMLE�SDMDN�GDSDW�

PHQJDMXNDQ�SHUPRKRQDQ�DJDU�NHOHELKDQ�SHPED\DUDQ�

WHUVHEXW�GLSHUKLWXQJNDQ�GHQJDQ�XWDQJ�SDMDN�\DQJ�DNDQ�

GDWDQJ��GLNRPSHQVDVLNDQ���J��$SDELOD�SHQJHPEDOLDQ�

NHOHELKDQ�SHPED\DUDQ�SDMDN�GLODNXNDQ�VHWHODK�

MDQJND�ZDNWX����VDWX��EXODQ�VHMDN�6.33�GLWHUELWNDQ��

3HPHULQWDK�PHPEHULNDQ�EXQJD�VHEHVDU����VHEXODQ�

DWDV�NHWHUODPEDWDQ�SHPED\DUDQ�SDMDN�WHUVHEXW�

6XUDW�.HWHWDSDQ�3DMDN�1LKLO��6.31�
�������6XUDW�.HWHWDSDQ�3DMDN�1LKLO�DGDODK�VXUDW�NHWHWDSDQ�

SDMDN�\DQJ�GLWHUELWNDQ�XQWXN�PHQHQWXNDQ�MXPODK�

SRNRN�SDMDN�VDPD�EHVDUQ\D�GHQJDQ�MXPODK�NUHGLW�

SDMDN�DWDX�SDMDN�WLGDN�WHUXWDQJ�GDQ�WLGDN�DGD�NUHGLW�

SDMDN��8QGDQJ�8QGDQJ�1RPRU����7DKXQ�������SDVDO�

��DQJND������6.31�GLDWXU�GDODP�3DVDO���$�8QGDQJ�

8QGDQJ�.83�

3HQHUELWDQ�6XUDW�.HWHWDSDQ�3DMDN�1LKLO�GDODP�

SHQMHODVDQ�8QGDQJ�8QGDQJ�.83�3DVDO���$�DGDODK�

VHEDJDL�EHULNXW��D��8QWXN�3DMDN�3HQJKDVLODQ��MXPODK�

NUHGLW�SDMDN�VDPD�GHQJDQ�SDMDN�\DQJ�WHUXWDQJ�DWDX�

SDMDN�\DQJ�WLGDN�WHUXWDQJ�GDQ�WLGDN�DGD�NUHGLW�SDMDN��

E��8QWXN�3DMDN�3HUWDPEDKDQ�1LODL��331���MXPODK�

NUHGLW�SDMDN�VDPD�GHQJDQ�MXPODK�SDMDN�\DQJ�WHUXWDQJ��

DWDX�SDMDN�WLGDN�WHUXWDQJ�GDQ�WLGDN�DGD�NUHGLW�SDMDN��

$SDELOD�WHUGDSDW�SDMDN�WHUXWDQJ�\DQJ�GLSXQJXW�ROHK�

SHPXQJXW�331��PDND�\DQJ�GLPDNVXG�GHQJDQ�MXPODK�

SDMDN�WHUXWDQJ�DGDODK�MXPODK�SDMDN�NHOXDUDQ�VHWHODK�

GLNXUDQJL�GHQJDQ�SDMDN�\DQJ�GLSXQJXW��ROHK�SHPXQJXW�

331�WHUVHEXW��F��8QWXN�3DMDN�3HQMXDODQ�DWDV�%DUDQJ�

0HZDK��33Q%0����MXPODK�SDMDN�\DQJ�GLED\DU�VDPD�

GHQJDQ�MXPODK�SDMDN�\DQJ�WHUXWDQJ�DWDX�SDMDN�WLGDN�

WHUXWDQJ�GDQ�WLGDN�DGD�SHPED\DUDQ�SDMDN�

6XUDW�7DJLKDQ�3DMDN��673���

6HODLQ�KDO�WHUVHEXW�WHUGDSDW�VDQNVL�DWDV�EXQJD�DWDX�

GHQGD�\DQJ�GLVHEXW�GHQJDQ�6XUDW�7DJLKDQ�3DMDN��673���

6XUDW�7DJLKDQ�3DMDN�DGDODK�VXUDW�\DQJ�GLWHUELWNDQ�

XQWXN�PHODNXNDQ� WDJLKDQ�SDMDN�GDQ�DWDX�VDQNVL�

DGPLQLVWUDVL�EHUXSD�EXQJD�GDQ�DWDX�GHQGD��6XUDW�

7DJLKDQ�3DMDN�GLDWXU�GDODP�3DVDO����88�1RPRU���

7DKXQ������WHQWDQJ�.HWHQWXDQ�8PXP�GDQ�7DWD�&DUD�

3HUSDMDNDQ�VHEDJDLPDQD�WHODK�GLXEDK�GHQJDQ�88�

1RPRU����7DKXQ������VHODQMXWQ\D�GLVHEXW�.83�

0HQJHQDL�NDSDQ�VDDWQ\D�SHMDEDW�SDMDN�PHQHUELW�

NDQ�VXUDW�WDJLKDQ�SDMDN�\DQJ�WHUNDLW�GHQJDQ�3DMDN�

3HQJKDVLODQ��3DMDN�3HUWDPEDKDQ�1LODL��GDQ�3DMDN�DWDV�

3HQMXDODQ�EDUDQJ�0HZDK��WHUJDQWXQJ�GDUL�8QGDQJ�

8QGDQJ�3DMDN�VHFDUD� WHJDV�PHQJDWXU�NDSDQ�VDDW�

GLWHUELWNDQQ\D�VHKLQJJD�GLNHWDKXL�GDQ�GLSDKDPL�NDODX�

DGD�SHUEHGDDQ�\DQJ�GLWLPEXONDQQ\D��6XUDW�7DJLKDQ�

3DMDN�GLWHUELWNDQ�ROHK�SHMDEDW�SDMDN�DSDELOD���D��3DMDN�

3HQJKDVLODQ�GDODP�WDKXQ�EHUMDODQ�WLGDN�DWDX�NXUDQJ�

ED\DU��E��'DUL�KDVLO�SHQHOLWLDQ�6XUDW�3HPEHULWDKXDQ�

WHUGDSDW�NHNXUDQJDQ�SHPED\DUDQ�SDMDN�VHEDJDL�

DNLEDW�VDODK�WXOLV�GDQ�DWDX�VDODK�KLWXQJ��F��:DMLE�

SDMDN�GLNHQDNDQ�VDQNVL�DGPLQLVWUDVL�EHUXSD�GHQGD�

GDQ�DWDX�EXQJD��G��3HQJXVDKD�\DQJ�GLNHQDNDQ�SDMDN�

EHUGDVDUNDQ�8QGDQJ�8QGDQJ�3DMDN�3HUWDPEDKDQ�

1LODL�GDQ�SHUXEDKDQQ\D�WLGDN�PHODSRUNDQ�NHJLDWDQ�

XVDKDQ\D�XQWXN�GLNXNXKNDQ�VHEDJDL�3HQJXVDKD�

.HQD�3DMDN��H��3HQJXVDKD�\DQJ�WLGDN�GLNXNXKNDQ�

VHEDJDL�3HQJXVDKD�.HQD�3DMDN�WHWDSL�WHODK�PHPEXDW�

)DNWXU�3DMDN��I��3HQJXVDKD�\DQJ�GLNXNXKNDQ�VHEDJDL�

3HQJXVDKD�.HQD�3DMDN�WHWDSL�WLGDN�PHPEXDW�DWDX�

WLGDN�PHQJLVL�VHOHQJNDSQ\D�)DNWXU�3DMDN��0XKDPPDG�

'MDIDU�6DLGL������������

6DQNVL�$GPLQLVWUDVL�6XUDW�7DJLKDQ�3DMDN��673��

EHUGDVDUNDQ�SHQMHODVDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ������.HWHQWXDQ�8PXP�3HUSDMDNDQ�DGDODK�

VHEDJDL�EHULNXW��D��-XPODK�NHNXUDQJDQ�SDMDN�\DQJ�

WHUXWDQJ�GDODP�673�GLWDPEDK�VDQNVL�DGPLQLVWUDVL�

EHUXSD�EXQJD�VHEHVDU����VHEXODQ��PDNVLPXP����

EXODQ���GLKLWXQJ�VHMDN�VDDW�WHUXWDQJQ\D�SDMDN�DWDX�

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����



���

3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�6HSWHPEHU

%DJLDQ�7DKXQ�3DMDN�DWDX�7DKXQ�SDMDN�VDPSDL�GHQJDQ�

GLWHUELWNDQQ\D�6XUDW�7DJLKDQ�3DMDN��E��7HUKDGDS�

3HQJXVDKD�.HQD�3DMDN��GLNHQDNDQ�VDQNVL�DGPLQLVWUDVL�

EHUXSD�GHQGD�VHEHVDU����GDUL�'DVDU�3HQJHQDDQ�3DMDN��

F��'DODP�KDO�673�GLNHOXDUNDQ�WHUKDGDS�:DMLE�SDMDN�

\DQJ�GLNHQDNDQ�VDQNVL�DGPLQLVWUDVL�EHUXSD�GHQGD�

DGPLQLVWUDVL�EHUXSD�GHQGD�GDQ�DWDX�EXQJD�WLGDN�ODJL�

GLNHQDNDQ�VDQNVL��NDUHQD�GDODP�8QGDQJ�8QGDQJ�

.HWHQWXDQ�8PXP�GDQ�7DWD�&DUD�3HUSDMDNDQ�WLGDN�

GLDWXU�EXQJD�DWDV�EXQJD�GDQ�GHQGD�

.HWHWDSDQ�SDMDN�VHEDJDL�VXDWX�NHWHWDSDQ�\DQJ�

GLNHOXDUNDQ�ROHK�'LUHNWXU�-HQGHUDO�3DMDN�VHODNX�

SHMDEDW�DGPLQLVWUDVL�QHJDUD�GDSDW�PHQLPEXONDQ�

VHQJNHWD�DQWDUD�ZDMLE�SDMDN�GHQJDQ�DSDUDWXU�3DMDN�

8SD\D�+XNXP�.HEHUDWDQ�DWDV�6XUDW�.HWHWDSDQ�

3DMDN��6.3��GDQ�6XUDW�7DJLKDQ�3DMDN��673�

8SD\D�KXNXP�NHEHUDWDQ�.HWLND�ZDMLE�SDMDN�

PHPSHUROHK�VXDWX�VXUDW�NHWHWDSDQ�SDMDN�GDQ�PHUDVD�

WLGDN�SXDV�DWDV�NHWHWDSDQ�SDMDN�GLPDNVXG��PDND�

ZDMLE�SDMDN�GDSDW�PHQJDMXNDQ�XSD\D�KXNXP�GHQJDQ�

QDPD�NHEHUDWDQ��6HVXDL�GHQJDQ�NHWHQWXDQ�3DVDO����

8QGDQJ�8QGDQJ�.83��XSD\D�KXNXP�DWDV�NHEHUDWDQ�

GDSDW�GLDMXNDQ�NH�'LUHNWRUDW�-HQGUDO�3DMDN��\DLWX�NH�

.DQWRU�3HOD\DQDQ�3DMDN�WHPSDW�GLPDQD�ZDMLE�SDMDN�

WHUGDIWDU��:LUDZDQ�%��,O\DV�GDQ�5LFKDUG�%XUWRQ�������

������.HEHUDWDQ�PHUXSDNDQ�XSD\D�KXNXP�ELDVD�\DQJ�

GLSHUXQWXNNDQ�EDJL�ZDMLE�SDMDN�XQWXN�PHQGDSDWNDQ�

NHDGLODQ�GDQ�NHEHQDUDQ�WHUKDGDS�SHUEXDWDQ�KXNXP�

\DQJ�GLODNXNDQ�ROHK�SHMDEDW�SDMDN�GDODP�PHODNXNDQ�

SHQDJLKDQ�SDMDN�VHEDJDLPDQD�\DQJ�GLWHQWXNDQ�GDODP�

8QGDQJ�8QGDQJ�.83��0XKDPPDG�'MDIDU�6DLGL��

����������

'DODP�PHPDKDPL�GDQ�PHQJLQWHUSUHVWDVLNDQ�

NHWHQWXDQ�\DQJ�EHUODNX��GDSDW�WHUMDGL�VXDWX�SHUEHGDDQ�

DQWDUD�VDWX�SLKDN�GHQJDQ�SLKDN�ODLQ��'HPLNLDQ�SXOD�

GDODP�ELGDQJ�SDMDN��ELVD�VDMD�PXQFXO�SHUEHGD�

DQ�SHQDIVLUDQ��DQWDUD�SLKDN�SHPHULQWDK�VHEDJDL�

ILVNXV�GHQJDQ�SLKDN�UDN\DW�VHEDJDL�ZDMLE�SDMDN��

3HUEHGDDQ�SHPDKDPDQ�GDQ�SHQDIVLUDQ� WHUVHEXW�

GDSDW�PHQJDNLEDWNDQ�DGDQ\D�SHQJKLWXQJDQ�SDMDN�

\DQJ�EHUEHGD��$SDELOD�ZDMLE�SDMDN�EHUSHQGDSDW�

EDKZD�MXPODK�UXJL��MXPODK�SDMDN��GDQ�SHPRWRQJDQ�

DWDX�SHPXQJXWDQ�SDMDN�WLGDN�VHEDJDLPDQD�PHVWLQ\D��

PDND�ZDMLE�SDMDN�GDSDW�PHQJDMXNDQ�NHEHUDWDQ�NHSDGD�

'LUHNWXU�-HQGUDO�3DMDN��.HEHUDWDQ�\DQJ�GLDMXNDQ�

DGDODK�WHUKDGDS�PDWHUL�DWDX�LVL�NHWHWDSDQ�SDMDN��\DLWX�

MXPODK�UXJL�EHUGDVDUNDQ�NHWHQWXDQ�XQGDQJ�XQGDQJ�

SHUSDMDNDQ�� MXPODK�EHVDUQ\D�SDMDN��SHPRWRQJDQ�

DWDX�SHPXQJXWDQ�SDMDN��.HEHUDWDQ�WHUVHEXW�KDUXV�

GLDMXNDQ�WHUKDGDS�VDWX�MHQLV�SDMDN�GDQ�VDWX�WDKXQ�

SDMDN�VHKLQJJD�DSDELOD�GLDMXNDQ�NHEHUDWDQ�XQWXN�MHQLV�

SDMDN�\DQJ�VDPD��WHWDSL�WDKXQ�SDMDNQ\D�EHUEHGD��PDND�

PDVLQJ�PDVLQJ�GLDMXNDQ�VHFDUD�WHUSLVDK��GDODP�GXD�

EXDK�VXUDW�NHEHUDWDQ���'HPLNLDQ�SXOD�KDOQ\D�XQWXN�

GXD�MHQLV�SDMDN�EHUEHGD�GDODP�WDKXQ�SDMDN�\DQJ�VDPD��

MXJD�GLDMXNDQ�VHFDUD�WHUSLVDK��<��6UL�3XG\DWPRNR��

����������

.HEHUDWDQ�\DQJ�GLDMXNDQ�ROHK�ZDMLE�SDMDN�WHUWXMX�

SDGD�PDWHUL�DWDX�LVL�GDUL�EHQWXN�SHUEXDWDQ�KXNXP�

\DQJ�GLODNXNDQ�ROHK�SHMDEDW�SDMDN�GDQ�SHPRWRQJ�DWDX�

SHPXQJXW�SDMDN�EHUXSD��D��-XPODK�NHUXJLDQ��E��-XPODK�

EHVDUQ\D�SDMDN��F��3HPRWRQJDQ�DWDX�SHPXQJXWDQ�

SDMDN��G��3HQHUDSDQ� WDULI�SDMDN��H��3HQHUDSDQ�

SHUVHQWDVH�QRUPD�SHQJKLWXQJDQ�SHQJKDVLODQ�QHWWR��I��

3HQHUDSDQ�VDQNVL�DGPLQLVWUDVL��J��3HQJKLWXQJDQ�SDMDN�

SHQJKDVLODQ�WLGDN�NHQD�SDMDN��K��3HQJKLWXQJDQ�SDMDN�

SHQJKDVLODQ�GDODP�WDKXQ�EHUMDODQ��GDQ�L��3HQJKLWXQJDQ�

NUHGLW�SDMDN��0XKDPPDG�'MDIDU�6DLGL������������

%HQWXN�EHQWXN�SHUEXDWDQ�KXNXP�GDUL�SHMDEDW�

SDMDN�GDODP�PHODNXNDQ�SHQDJLKDQ�SDMDN�\DQJ�

GDSDW�GLDMXNDQ�NHEHUDWDQ�ROHK�ZDMLE�SDMDN�DGDODK�

VHEDJDL�EHULNXW��D��6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�

%D\DU��6.3.%���E��6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�

%D\DU�7DPEDKDQ��6.3.%7���F��6XUDW�.HWHWDSDQ�

3DMDN�/HELK�%D\DU��6.3/%���G��6XUDW�.HWHWDSDQ�

3DMDN�1LKLO��6.31��

8QWXN�GDSDW�PHQJDMXNDQ�XSD\D�KXNXP�NHEHUDWDQ��

PDND�ZDMLE�SDMDN�KDUXV�PHPHQXKL� WDWD�FDUD�SH�

Q\HOHVDLDQ�NHEHUDWDQ�\DLWX�.HEHUDWDQ� WHUVHEXW�

GLDMXNDQ�NHSDGD�'LUHNWXU�-HQGUDO�3DMDN�PHODOXL�

.DQWRU�3HOD\DQ�3DMDN��.33��VHWHPSDW��\DQJ�ZLOD\DK�

KXNXPQ\D�PHOLSXWL�WHPSDW�GLPDQD�ZDMLE�SDMDN�EHUDGD�

DWDX�EHUNHGXGXNDQ��.HEHUDWDQ�GLDMXNDQ�VHFDUD�WHUWXOLV�

GDODP�EDKDVD�,QGRQHVLD�GHQJDQ�PHQJHPXNDNDQ�

MXPODK�SDMDN�\DQJ�WHUXWDQJ�DWDX�MXPODK�SDMDN�\DQJ�

GLSRWRQJ�DWDX�MXPODK�UXJL�PHQXUXW�SHQJKLWXQJDQ��

.HEHUDWDQ�KDUXV�GLDMXNDQ�GDODP�MDQJND�ZDNWX����WLJD��

EXODQ�VHMDN�WDQJJDO�VXUDW��WDQJJDO�SHPRWRQJDQ�DWDX�

SHPXQJXWDQ�VHEDJDLPDQD�GLPDNVXG��NHFXDOL�DSDELOD�

ZDMLE�SDMDN�GDSDW�PHQXQMXNNDQ�EDKZD�MDQJND�ZDNWX�

LWX� WLGDN�GDSDW�GLSHQXKL�NDUHQD�NHDGDDQ�GL� OXDU�

NHNXDVDDQQ\D��$SDELOD�ZDMLE�SDMDN�PHQJDMXNDQ�

NHEHUDWDQ�DWDV�VXUDW�NHWHWDSDQ�SDMDN��ZDMLE�SDMDN�

ZDMLE�PHOXQDVL�SDMDN�\DQJ�PDVLK�KDUXV�GLED\DU�SDOLQJ�

VHGLNLW�VHMXPODK�\DQJ�WHODK�GLVHWXMXL�ZDMLE�SDMDN�

GDODP�SHPEDKDVDQ�DNKLU�KDVLO�SHPHULNVDDQ��VHEHOXP�

VXUDW�NHEHUDWDQ�GLVDPSDLNDQ��.HWHQWXDQ�WHUVHEXW�SHUOX�

GLSHUKDWLNDQ�NDUHQD�NHEHUDWDQ�\DQJ�WLGDN�PHPHQXKL�

SHUV\DUDWDQ�VHSHUWL�LWX��WLGDN�GLDQJJDS�VHEDJDL�VXUDW�

NHEHUDWDQ��VHKLQJJD�WLGDN�GLSHUWLPEDQJNDQ��$SDELOD�

GLPLQWD�ROHK�ZDMLE�SDMDN�XQWXN�NHSHUOXDQ�SHQJDMXDQ�

NHEHUDWDQ��'LUHNWXU�-HQGUDO�3DMDN�ZDMLE�PHPEHULNDQ�

NHWHUDQJDQ�VHFDUD�WHUWXOLV�KDO�KDO�\DQJ�PHQMDGL�GDVDU�



���

SHQJHQDDQ�SDMDN��SHQJKLWXQJDQ�UXJL��SHPRWRQJDQ�DWDX�

SHPXQJXWDQ�SDMDN��<��6UL�3XG\DWPRNR������������

:DNWX�SHQJDMXDQ�NHEHUDWDQ� WHUVHEXW�GDSDW�

GLWHQWXNDQ�EHUGDVDUNDQ�3DVDO����D\DW� ����88�

.83�GHQJDQ�PDNVXG�DQWDUD�ODLQ�DJDU�ZDMLE�SDMDN�

PHPSXQ\DL�ZDNWX�\DQJ�FXNXS�PHPDGDL�XQWXN�

PHPSHUVLDSNDQ�VXUDW�NHEHUDWDQ�EHVHUWD�DODVDQQ\D��

$SDELOD�WHUQ\DWD�EDKZD�EDWDV�ZDNWX����WLJD��EXODQ�

WHUVHEXW�WLGDN�GDSDW�GLSHQXKL�ROHK�ZDMLE�SDMDN�NDUHQD�

NHDGDDQ�GL�OXDU�NHNXDVDDQ�ZDMLE�SDMDN��PDND�WHQJJDQJ�

ZDNWX�VHODPD����WLJD��EXODQ�WHUVHEXW�PDVLK�GDSDW��

GLSHUWLPEDQJNDQ�XQWXN�GLSHUSDQMDQJ�ROHK�'LUHNWXU�

-HQGUDO�3DMDN��

.HOHOXDVDDQ�ZDNWX�WHUVHEXW�PHPDQJ�ELVD�VDQJDW�

GLEXWXKNDQ�ROHK�ZDMLE�SDMDN�XQWXN�PHQJXPSXONDQ�

EDKDQ��GRNXPHQ��FDWDWDQ�GDQ�VHPXD�KDO�\DQJ�EHUNDLW�

DQ�GHQJDQ�NHEHUDWDQ�\DQJ�GLDMXNDQQ\D��$SDELOD�ZDMLE�

SDMDN�PHQJDMXNDQ�NHEHUDWDQ�DWDV�VXUDW�NHWHWDSDQ�

SDMDN��ZDMLE�SDMDN�ZDMLE�PHOXQDVL�SDMDN�\DQJ�

PDVLK�KDUXV�GLED\DU�SDOLQJ�VHGLNLW�VHMXPODK�\DQJ�

WHODK�GLVHWXMXL�ZDMLE�SDMDN�GDODP�SHPEDKDVDQ�DNKLU�

SHPHULNVDDQ��VHEHOXP�VXUDW�NHEHUDWDQ�GLVDPSDLNDQ��

.HWHQWXDQ� WHUVHEXW�EHUEHGD�GHQJDQ�NHWHQWXDQ�

VHEHOXPQ\D�\DQJ�PHQHQWXNDQ�EDKZD�SHQJDMXDQ�

NHEHUDWDQ�WLGDN�PHQJKDODQJL� WLQGDNDQ�SHQDJLKDQ�

VDPSDL�GHQJDQ�SHODNVDQDDQ�OHODQJ��'HQJDQ�GHPLNLDQ�

MDQJND�ZDNWX�SHOXQDVDQ�SDMDN�\DQJ�GLWHWDSNDQ�GDODP�

VXUDW�WDJLKDQ��6.3.%��6.3.%7��6XUDW�.HSXWXVDQ�

.HEHUDWDQ��6XUDW�.HSXWXVDQ�3HPEHWXODQ��3XWXVDQ�

%DQGLQJ��VHUWD�3XWXVDQ�3HQLQMDXDQ�.HPEDOL��\DQJ�

PHQ\HEDENDQ� MXPODK�SDMDN�\DQJ�KDUXV�GLED\DU�

EHUWDPEDK��PHQMDGL�WDQJJXK�EHJLWX�DGD�NHEHUDWDQ�

�<��6UL�3XG\DWPRNR������������

7HUKDGDS�6XUDW�.HEHUDWDQ�\DQJ�GLDMXNDQ�ROHK�

ZDMLE�SDMDN��NHZHQDQJDQ�SHQ\HOHVDLDQ�GDODP�

WLQJNDW�SHUWDPD�GLEHULNDQ�NHSDGD�'LUHNWXU�-HQGUDO�

3DMDN�GHQJDQ�NHWHQWXDQ�EDWDVDQ�ZDNWX�SHQ\HOHVDLDQ�

NHSXWXVDQ�DWDV�NHEHUDWDQ�ZDMLE�SDMDN�GLWHWDSNDQ�

SDOLQJ� ODPD�GXDEHODV�EXODQ�VHMDN� WDQJJDO�6XUDW�

.HEHUDWDQ�GLWHULPD��'HQJDQ�GLWHQWXNDQQ\D�EDWDV�

ZDNWX�SHQ\HOHVDLDQ�NHSXWXVDQ�DWDV�NHEHUDWDQ�WHUVHEXW��

EHUDUWL�DNDQ�GLSHUROHK�VXDWX�NHSDVWLDQ�KXNXP�EDJL�

ZDMLE�SDMDN�GL�VDPSLQJ�WHUODNVDQDQ\D�DGPLQLVWUDVL�

SHUSDMDNDQ��:DMLE�SDMDN�WLGDN�GLWHPSDWNDQ�SDGD�SRVLVL�

WLGDN�PHQHQWX��VDPSDL�NDSDQ�NHSXWXVDQ�LWX�GLDQJJDS�

WHODK�PHPSXQ\DL�NHNXDWDQ�KXNXP�WHWDS��'DODP�

KDO�NHEHUDWDQ�ZDMLE�SDMDN�GLWRODN�DWDX�GLNDEXONDQ�

VHEDJLDQ��ZDMLE�SDMDN�GLNHQDL�VDQNVL�DGPLQLVWUDVL�

EHUXSD�GHQGD�VHEHVDU������OLPD�SXOXK�SHUVHQ��

GDUL�MXPODK�SDMDN�EHUGDVDUNDQ�NHSXWXVDQ�NHEHUDWDQ�

GLNXUDQJL�GHQJDQ�SDMDN�\DQJ�WHODK�GLED\DU�VHEHOXP�

PHQJDMXNDQ�NHEHUDWDQ��'DODP�KDO�ZDMLE�SDMDN�

PHQJDMXNDQ�SHUPRKRQDQ�EDQGLQJ��VDQNVL�DGPLQLVWUDVL�

EHUXSD�GHQGD�VHEHVDU�����WLGDN�GLNHQDNDQ��<��6UL�

3XG\DWPRNR������������

7DWD�FDUD�SHQJDMXDQ�GDQ�SHQ\HOHVDLDQ�NHEHUDWDQ�

GLDWXU�GHQJDQ�DWDX�EHUGDVDUNDQ�3HUDWXUDQ�0HQWHUL�

.HXDQJDQ��7DWD�FDUD�SHQJDMXDQ�GDQ�SHQ\HOHVDLDQ�

NHEHUDWDQ� VHEDJDLPDQD�GLPDNVXG�DQWDUD� ODLQ�

PHQJDWXU�SHPEHULDQ�KDN�NHSDGD�ZDMLE�SDMDN�XQWXN�

KDGLU�PHPEHULNDQ�NHWHUDQJDQ�DWDX�PHPSHUROHK�

SHQMHODVDQ�PHQJHQDL�NHEHUDWDQQ\D��

$SDELOD�ZDMLE�SDMDN� WLGDN�PHQJJXQDNDQ�KDN�

XQWXN�KDGLU�PHPEHULNDQ�NHWHUDQJDQ�DWDX�PHPSHUROHK�

SHQMHODVDQ�PHQJHQDL�NHEHUDWDQQ\D��SURVHV�NHEHUDWDQ�

WHWDS�GDSDW�GLVHOHVDLNDQ��<��6UL�3XG\DWPRNR�������

�����

6XUDW�NHEHUDWDQ�\DQJ�WLGDN�PHPHQXKL�SHUV\DUDWDQ�

WHUVHEXW��PDND�VXUDW�NHEHUDWDQ�WHUVHEXW�WLGDN�GLDQJJDS�

VHEDJDL�VXUDW�NHEHUDWDQ��VHKLQJJD�VXUDW�NHEHUDWDQ�

WHUVHEXW�WLGDN�GDSDW�GLSHUWLPEDQJNDQ�DWDX�WLGDN�GLFDWDW�

GDODP�EXNX�UHJLVWHU�SHQHULPDDQ�VXUDW�NHEHUDWDQ��

1DPXQ�GHPLNLDQ��VHNDOLSXQ�VXUDW�NHEHUDWDQ�WLGDN�

PHPHQXKL�SHUV\DUDWDQ�WHUVHEXW��DNDQ�WHWDSL�VXUDW�

SHUPRKRQDQ�NHEHUDWDQ�PDVLK�GDODP�MDQJND�ZDNWX�

\DQJ�GLWHQWXNDQ�ROHK�8QGDQJ�8QGDQJ��PDND�NDQWRU�

SDMDN�GDSDW�PHPLQWD�:DMLE�SDMDN�DJDU�PHOHQJNDSL�

SHUV\DUDWDQ��,QL�GLODNXNDQ�WHQWXQ\D�GDODP�UDQJND�

PHPEHULNDQ�SHOD\DQDQ�\DQJ�EDLN�NHSDGD�ZDMLE�

SDMDN��NDUHQD�ELVD�VDMD�ZDMLE�SDMDN�WLGDN�PHPDKDPL�

EHWXO�8QGDQJ�8QGDQJ�3DMDN�

.HSXWXVDQ�.HEHUDWDQ�

6HWHODK�NDQWRU�SDMDN�PHODNXNDQ�SURVHV�SH�

PHULNVDDQ��VHVXDL�3DVDO����D\DW�����8QGDQJ�8QGDQJ�

.83��DGD����HPSDW��NHPXQJNLQDQ�NHSXWXVDQ�\DQJ�

GDSDW�GLWHUELWNDQ�DWDX�GLNHOXDUNDQ�ROHK�'LUHNWXU�

-HQGHUDO�3DMDN�GDODP�MDQJND�ZDNWX�����GXD�EHODV��

EXODQ�VHMDN� WDQJJDO�6XUDW�.HEHUDWDQ�GLWHULPD��

.HSXWXVDQ�WHUVHEXW�DGDODK�VHEDJDL�EHULNXW��.HSXWXVDQ�

'LUHNWRUDW�-HQGHUDO�3DMDN�GDSDW�EHUXSD��D��'LWRODN��

E��'LWHULPD�VHEDJLDQ��F��'LWHULPD�VHOXUXKQ\D��G��

0HQDPEDK�EHVDUQ\D�MXPODK�SDMDN�\DQJ�WHUXWDQJ�

�8QGDQJ�8QGDQJ�.83�1RPRU����7DKXQ�������

3DVDO����D\DW������

$SDELOD�GDODP�SURVHV�SHPHULNVDDQ�\DQJ�GLODNXNDQ�

ROHK�'LUHNWXU�-HQGUDO�3DMDN�GLNHWDKXL�WLGDN�WHUGDSDW�

FXNXS�DODVDQ�GDQ�EXNWL��PDND�'LUHNWXU�-HQGHUDO�3DMDN�

DNDQ�PHQJHOXDUNDQ�NHSXWXVDQ�PHQRODN�NHEHUDWDQ�

ZDMLE�SDMDN�� -LND� WHUMDGL�NHSXWXVDQ�GHPLNLDQ��

NRQVHNXHQVLQ\D�KDQ\D�DGD�GXD�\DLWX�3HUWDPD��ZDMLE�

SDMDN�KDUXV�WHWDS�PHOXQDVL�XWDQJ�SDMDN�VHEHVDU�\DQJ�

WHUFDQWXP�GDODP�NHSXWXVDQ�NHEHUDWDQ��.HGXD��ZDMLE�

SDMDN�GDSDW�PHQJDMXNDQ�XSD\D�KXNXP�OHELK�ODQMXW��

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����



���

3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�6HSWHPEHU

\DLWX�EDQGLQJ�NH�SHQJDGLODQ�SDMDN��:LUDZDQ�%��

,O\DV�GDQ�5LFKDUG�%XUWRQ�������������6HODQMXWQ\D��

DSDELOD�VXUDW�NHEHUDWDQ�ZDMLE�SDMDN�VHWHODK�GLODNXNDQ�

SHPHULNVDDQ�WHUQ\DWD�KDQ\D�VHEDJLDQ�DODVDQ�GDQ�

EXNWL�\DQJ�PHQGXNXQJ�XQWXN�GLNXUDQJLQ\D�MXPODK�

SDMDN�\DQJ�WHUFDQWXP�GDODP�NHWHWDSDQ�SDMDN��PDND�

'LUHNWXU�-HQGUDO�3DMDN�DNDQ�PHQJHOXDUNDQ�NHSXWXVDQ�

PHQHULPD�VHEDJLDQ���

'DODP�SURVHV�SHPHULNVDDQ�GLNHWDKXL�DGDQ\D�DODVDQ�

GDQ�EXNWL�\DQJ�PHQGXNXQJ�XQWXN�GLWHULPDQ\D�VHOXUXK�

NHEHUDWDQ�:DMLE�SDMDN�VHVXDL�SHUKLWXQJDQ�ZDMLE�SDMDN��

PDND�'LUHNWXU�-HQGHUDO�3DMDN�DNDQ�PHQHUELWNDQ�

NHSXWXVDQ�NHEHUDWDQ�\DQJ�PHQHULPD�VHOXUXK�NH�

EHUDWDQ�ZDMLE�SDMDN��.HPXQJNLQDQ�NHSXWXVDQ�

\DQJ�WHUDNKLU�DGDODK�NHSXWXVDQ�NHEHUDWDQ�GHQJDQ�

PHQDPEDK�XWDQJ�SDMDN��$UWLQ\D�DSDELOD�ZDMLE�SDMDN�

WHODK�GLWHWDSNDQ�PHPSXQ\DL�XWDQJ�SDMDN�\DQJ�WHODK�

GLWHWDSNDQ�NHPXGLDQ�PHQJDMXNDQ�NHEHUDWDQ�PDND�

VHWHODK�GLODNXNDQ�SHPHULNVDDQ�'LUHNWXU�-HQGUDO�3DMDN�

WHUQ\DWD�EHUGDVDNDQ�EXNWL�\DQJ�DGD�DNDQ�GLNHOXDUNDQ�

NHSXWXVDQ�NHEHUDWDQ�\DQJ�DNDQ�PHQDPEDK�NHWHWDSDQ�

SDMDN�\DQJ�VHPXOD�WHODK�GLWHWDSNDQ��.HPXQJNLQDQ�

GLNHOXDUNDQQ\D�NHSXWXVDQ�\DQJ�DNDQ�PHQDPEDK�

NHWHWDSDQ�SDMDN�WHQWXQ\D�PHQMDGL�SHUVRDODQ�WHUVHQGLUL�

DSDNDK�DGLO�DWDX�WLGDN�

'DODP�8QGDQJ�8QGDQJ�.83�PHPDQJ� WLGDN�

GLMHODVNDQ�VHFDUD�WHJDV�GDODP�KDO�DSD�VDMD�NHSXWXVDQ�

NHEHUDWDQ�\DQJ�PHQDPEDK�NHWHWDSDQ�SDMDN�ELVD�

GLODNXNDQ��+DO� WHUVHEXW�ELVD� VDMD�GLNDUHQDNDQ�

DGDQ\D�NHVDODKDQ�KLWXQJ�DWDX�NHVDODKDQ�SHQXOLVDQ�

\DQJ�GLODNXNDQ�SHPHULNVD�SDMDN��$SDELOD�KDO�LQL�\DQJ�

WHUMDGL�VHKDUXVQ\D�SHPHULNVD�SDMDN�PHQJDQXW�SULQVLS�

KXNXP�XPXP�EDKZD�NHSXWXVDQ�\DQJ�GLNHOXDUNDQ�

EHULNXWQ\D�WLGDN�EROHK�PHUXJLNDQ�ZDMLE�SDMDN��8QWXN�

NHSDVWLDQ�KXNXP��ZDMLE�SDMDN�KDUXV�PHQGDSDW�PDQD�

\DQJ�OHELK�PHQJXQWXQJNDQ�

6HMDN�EHUODNXQ\D�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ������WHQWDQJ�3HUXEDKDQ�DWDV�8QGDQJ�8QGDQJ�

.83��DVSHN�KXNXP�DWDV�XSD\D�KXNXP�NHEHUDWDQ�\DQJ�

GLDMXNDQ�ZDMLE�SDMDN�PHQJDODPL�SHUXEDKDQ�NKXVXVQ\D�

PHQJHQDL�XWDQJ�SDMDN�\DQJ�WLPEXO�GDODP�NHWHWDSDQ�

SDMDN��'DODP�NHWHQWXDQ�VHEHOXPQ\D�ZDMLE�SDMDN�WHWDS�

GLSHUEROHKNDQ�PHQJDMXNDQ�NHEHUDWDQ��WDQSD�SHUOX�

DGDQ\D�SHUV\DUDWDQ�SHPED\DUDQ�WHUOHELK�GDKXOX��

1DPXQ��VHMDN���-DQXDUL�������GDODP�3DVDO����D\DW�

�D�88�1RPRU����7DKXQ�������GLV\DUDWNDQ�DGDQ\D�

SHPED\DUDQ�VHMXPODK�\DQJ�GLVHWXMXL�ZDMLE�SDMDN�\DQJ�

WHUFDQWXP�GDODP�SHPEDKDVDQ�DNKLU�KDVLO�SHPHULNVDDQ��

VHEHOXP�VXUDW�NHEHUDWDQ�GLVDPSDLNDQ��6HODQMXWQ\D�

DWDV� MXPODK�SDMDN�\DQJ�EHOXP�GLED\DU�SDGD�VDDW�

PHQJDMXNDQ�NHEHUDWDQ�GLJRORQJNDQ�VHEDJDL�EXNDQ�

XWDQJ�SDMDN��D\DW�����6HEDJDL�NRQVHNXHQVL�KXNXPQ\D�

DGDODK�DSDELOD�DWDV�NHEHUDWDQ�ZDMLE�SDMDN�GLWRODN�DWDX�

GLNDEXONDQ�KDQ\D�VHEDJLDQ�GDQ�ZDMLE�SDMDN�WLGDN�

PHQJDMXNDQ�XSD\D�KXNXP�EDQGLQJ��PDND�ZDMLE�SDMDN�

GLNHQDNDQ�VDQNVL�DGPLQLVWUDVL�GHQGD�VHEHVDU�����

�OLPD�SXOXK�SHUVHQ��GDUL�MXPODK�SDMDN�EHUGDVDUNDQ�

NHSXWXVDQ�NHEHUDWDQ�GLNXUDQJL�GHQJDQ�SDMDN�\DQJ�

WHODK�GLED\DU�VHEHOXP�PHQJDMXNDQ�NHEHUDWDQ��GHQJDQ�

FDWDWDQ��D��'DODP�PHQJDMXNDQ�NHEHUDWDQ�ZDMLE�SDMDN�

GDSDW�PHPLQWD�'LUMHQ�3DMDN�XQWXN�PHPEHULNDQ�VHFDUD�

WHUWXOLV�KDO�KDO�PHQJHQDL�GDVDU�SHQJHQDDQ�SDMDN��

SHQJKLWXQJDQ�UXJL��SHPRWRQJDQ�DWDX�SHPXQJXWDQ�

SDMDN��E��6HEHOXP�6XUDW�.HSXWXVDQ�.HEHUDWDQ�

GLWHUELWNDQ�ZDMLE�SDMDN�GDSDW�PHQ\DPSDLNDQ�DODVDQ�

WDPEDKDQ�DWDX�SHQMHODVDQ�WHUWXOLV�

3HQJXUDQJDQ�GDQ�3HPEDWDODQ�3DMDN�

'DODP�EHUEDJDL�SURGXN�KXNXP�\DQJ�GDSDW�

GLWHUELWNDQ�ROHK�'LUHNWRUDW�-HQGUDO�3DMDN��GDODP�

KDO�LQL�.DQWRU�3HOD\DQDQ�3DMDN��XQWXN�PHQJHWDKXL�

KDN�GDQ�NHZDMLEDQ�ZDMLE�SDMDN�PDND�GLWHUELWNDQODK�

6XUDW�7DJLKDQ�3DMDN��673���6XUDW�7DJLKDQ�3DMDN�LQL�

GLDWXU�GDODP�3DVDO����8QGDQJ�8QGDQJ�.83�1RPRU�

���7DKXQ������

3HQHUELWDQ�6XUDW�7DJLKDQ�3DMDN��673��GLGDVDUNDQ�

SDGD�3DVDO����88�.83�1R�����7DKXQ������D\DW����E��

GLVHEDENDQ�GDUL�KDVLO�SHQHOLWLDQ�WHUGDSDW�NHNXUDQJDQ�

SHPED\DUDQ�SDMDN�DNLEDW�VDODK�WXOLV�GDQ�DWDX�VDODK�

KLWXQJ��3HQJKLWXQJDQ�GDQ�SHQHWDSDQ�SDMDN�PHQMDGL�

WLGDN�EHQDU��KDO� WHUVHEXW� WHUMDGL�NDUHQD�NHVDODKDQ�

SLKDN�ILVNXV�DWDX�NHNHOLUXDQ�ZDMLE�SDMDN��$SDELOD�

WHUMDGL�NHWLGDNEHQDUDQ�GDODP�SHQHWDSDQ�XWDQJ�SDMDN�

PDND�WHUKDGDSQ\D�GDSDW�GLODNXNDQ�SHQJXUDQJDQ�DWDX�

SHPEDWDODQ�NHWHWDSDQ�WHUVHEXW��+DO�LQL�GLDWXU�GDODP�

3DVDO����D\DW�����KXUXI�E�8QGDQJ�8QGDQJ�WHQWDQJ�

.83��GDQ�GLDWXU� OHELK�ODQMXW�GL�GDODP�.HSXWXVDQ�

0HQWHUL�.HXDQJDQ�1R������NPN��������WHQWDQJ�

7DWD�&DUD�3HQJXUDQJDQ�DWDX�3HQJKDSXVDQ�6DQNVL�

$GPLQLVWUDVL�GDQ�3HQJXUDQJDQ�DWDX�3HPEDWDODQ�

.HWHWDSDQ�3DMDN��<��6UL�3XG\DWPRNR�������������

'LUMHQ�3DMDN�NDUHQD�MDEDWDQQ\D�DWDX�DWDV�SHU�

PRKRQDQ�ZDMLE�SDMDN�GDSDW�PHQJXUDQJNDQ�DWDX�

PHPEDWDONDQ�NHWHWDSDQ�SDMDN�\DQJ� WLGDN�EHQDU��

3HUPRKRQDQ�SHQJXUDQJDQ�DWDX�SHPEDWDODQ�NHWHWDSDQ�

SDMDN�\DQJ�WLGDN�EHQDU�WHUVHEXW�KDUXV�PHQ\HEXWNDQ�

MXPODK�SDMDN�\DQJ�PHQXUXW�SHQJKLWXQJDQ�ZDMLE�SDMDN�

VHKDUXVQ\D�WHUXWDQJ��3HUPRKRQDQ�LWX�KDQ\D�GDSDW�

GLDMXNDQ�ROHK�ZDMLE�SDMDN�SDOLQJ�EDQ\DN����GXD��NDOL��

'LUMHQ�3DMDN��VHODPEDW�ODPEDWQ\D����HQDP��EXODQ�

VHMDN�VXUDW�SHUPRKRQDQ�ZDMLE�SDMDN�GLWHULPD�ZDMLE�

PHPEHULNDQ�NHSXWXVDQ�DWDV�SHUPRKRQDQ�SHQJXUDQJDQ�

DWDX�SHPEDWDODQ�NHWHWDSDQ�SDMDN�\DQJ�WLGDN�EHQDU��

-LND�VHWHODK�OHZDW�ZDNWX����HQDP��EXODQ�VHMDN�VXUDW�



���

'LUMHQ�3DMDN�WLGDN�PHPEHULNDQ�VXDWX�NHSXWXVDQ�PDND�

SHUPRKRQDQ�SHQJXUDQJDQ�DWDX�SHPEDWDODQ�GLDQJJDS�

GLWHULPD��7HUKDGDS�NHSXWXVDQ�\DQJ�GLNHOXDUNDQ�ROHK�

'LUMHQ�3DMDN�WLGDN�GDSDW�GLDMXNDQ�EDQGLQJ�

3HQJXUDQJDQ�DWDX�SHPEDWDODQ�SDMDN�VHFDUD�MDEDWDQ�

\DQJ�GLODNXNDQ�ROHK�'LUHNWXU�-HQGHUDO�3DMDN�EHUNDLWDQ�

GHQJDQ�DGDQ\D�NHPXQJNLQDQ�EDKZD�NHVDODKDQ�

SHQHWDSDQ�XWDQJ�SDMDN� LWX� WHUMDGL�EXNDQ�NDUHQD�

NHVDODKDQ�ZDMLE�SDMDN��:DMLE�SDMDN�\DQJ�EHUVDQJNXWDQ�

ELVD�VDMD�EHQDU�GDQ�SLKDN�ILVNXVODK�\DQJ�NXUDQJ�WHOLWL�

GL�GDODP�SHQHWDSDQ�XWDQJ�SDMDN�VHKLQJJD�WHUMDGL�

NHVDODKDQ��'DODP�KDO�LQL�WLGDN�KDUXV�DGD�SHUPRKRQDQ�

SHQJXUDQJDQ�DWDX�SHPEDWDODQ�NHWHWDSDQ�SDMDN�GDUL�

ZDMLE�SDMDN��PHODLQNDQ�'LUHNWXU�-HQGUDO�3DMDN�GLEHUL�

NHZHQDQJDQ�XQWXN�VHFDUD�MDEDWDQ�PHQJXUDQJL�DWDX�

PHPEDWDONDQ�NHWHWDSDQ�SDMDN�\DQJ�GLPDNVXG��'DODP�

NDLWDQQ\D�GHQJDQ�NHPXQJNLQDQ�NHVDODKDQ�SHQHWDSDQ�

XWDQJ�SDMDN��SHWXJDV�SDMDN�GDODP�PHQJKLWXQJ�DWDX�

PHQHWDSNDQ�SDMDN� WLGDN�VHVXDL�GHQJDQ�8QGDQJ�

8QGDQJ�3HUSDMDNDQ�\DQJ�EHUODNX�VHKLQJJD�PHUXJLNDQ�

QHJDUD�PDND�SHWXJDV�SDMDN�\DQJ�EHUVDQJNXWDQ�GDSDW�

GLNHQDL�VDQNVL�VHVXDL�GHQJDQ�NHWHQWXDQ�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX��+DO� WHUVHEXW�

GDODP�UDQJND�PHQLQJNDWNDQ�SHOD\DQDQ�NHSDGD�

ZDMLE�SDMDN�GDQ�PHQLQJNDWNDQ�NHPDPSXDQ�SHWXJDV�

SDMDN��2OHK�NDUHQD�LWX�WHUKDGDS�SHWXJDV�SDMDN�\DQJ�

PHQJKLWXQJ�DWDX�PHQHWDSNDQ�SDMDN�\DQJ�WLGDN�VHVXDL�

GHQJDQ�XQGDQJ�XQGDQJ�SHUSDMDNDQ�\DQJ�EHUODNX�

VHKLQJJD�PHQLPEXONDQ�NHUXJLDQ�QHJDUD��GLNHQDNDQ�

VDQNVL�VHVXDL�GHQJDQ�NHWHQWXDQ�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ�\DQJ�EHUODNX��VHKLQJJD�SDUD�ILVNXV�GDSDW�

OHELK�EHUKDWL�KDWL�GDODP�PHQMDODQNDQ�WXJDVQ\D�

3HQJXUDQJDQ�GDQ�3HPEDWDODQ�6DQNVL�$GPL�

QLVWUDVL�

.HSDGD�ZDMLE�SDMDN�DSDELOD�GLNHQDNDQ�VDQNVL�

DGPLQLVWUDVL�PDND�NHSDGDQ\D�GLPXQJNLQNDQ�XQWXN�

GLEHULNDQ�SHQJXUDQJDQ�DWDXSXQ�SHQJKDSXVDQ�VDQNVL�

DGPLQLVWUDVL��'HPLNLDQ�MXJD�NHSDGD�ZDMLE�SDMDN�

\DQJ�WHODK�GLWHWDSNDQ�XWDQJ�SDMDNQ\D�PDND�\DQJ�

EHUVDQJNXWDQ�MXJD�GLPXQJNLQNDQ�XQWXN�PHQGDSDWNDQ�

SHQJXUDQJDQ�DWDX�SHPEDWDODQ�NHWHWDSDQ�SDMDNQ\D�

'DODP�NDLWDQQ\D�GHQJDQ�SHQJXUDQJDQ�GDQ�

SHQJKDSXVDQ�VDQNVL�DGPLQLVWUDVL��ZDMLE�SDMDN�

GDSDW�PHQJDMXNDQ�SHUPRKRQDQ�SHQJXUDQJDQ�DWDX�

SHQJKDSXVDQ�VDQNVL�DGPLQLVWUDVL�EHUXSD�EXQJD��GHQGD��

GDQ�NHQDLNDQ�\DQJ�WHUQ\DWD�GLNHQDNDQ�NDUHQD�DGDQ\D�

NHNKLODIDQ�GDUL�ZDMLE�SDMDN�DWDX�EXNDQ�NHVDODKDQQ\D��

3HUPRKRQDQ�WHUVHEXW�KDQ\D�GDSDW�GLDMXNDQ�ROHK�

ZDMLE�SDMDN�SDOLQJ�EDQ\DN����GXD��NDOL��3HUPRKRQDQ�

SHQJXUDQJDQ�DWDX�SHQJKDSXVDQ�VDQNVL�DGPLQLVWUDVL�

EHUXSD�EXQJD��GHQGD��GDQ�NHQDLNDQ�WHUVHEXW�KDUXV�

GLVDPSDLNDQ�VHFDUD�WHUWXOLV�ROHK�ZDMLE�SDMDN�NHSDGD�

'LUMHQ�3DMDN�PHODOXL�.DQWRU�3HOD\DQDQ�3DMDN�\DQJ�

PHQJHQDNDQ�VDQNVL�DGPLQLVWUDVL��VHODPEDW�ODPEDWQ\D�

���WLJD��EXODQ�VHMDN�WDQJJDO�GLWHUELWNDQQ\D�6XUDW�

7DJLKDQ�3DMDN��6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�

DWDX�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�7DPEDKDQ��

GHQJDQ�PHPEHULNDQ�DODVDQ�\DQJ�MHODV�GDQ�PH\DNLQ�

NDQ�XQWXN�PHQGXNXQJ�SHUPRKRQDQQ\D�

.HSXWXVDQ�DWDV�SHUPRKRQDQ�SHQJXUDQJDQ�DWDX�

SHQJKDSXVDQ�VDQNVL�DGPLQLVWUDVL�WHUVHEXW�GLNHOXDU�

NDQ�ROHK�'LUMHQ�3DMDN�VHODPEDW�ODPEDWQ\D����HQDP��

EXODQ�VHMDN�VXUDW�SHUPRKRQDQ�GLWHULPD�ROHK�.DQWRU�

3HOD\DQDQ�3DMDN��$SDELOD�VHWHODK�OHZDW�ZDNWX�HQDP�

EXODQ�WHUQ\DWD�'LUHNWXU�-HQGUDO�3DMDN�WLGDN�PHP�

EHULNDQ�NHSXWXVDQ�PDND�SHUPRKRQDQ�SHQJXUDQJDQ�

DWDX�SHQJKDSXVDQ�NHWHWDSDQ�SDMDN�GLNDEXONDQ��<��6UL�

3XG\DWPRNR������������

$SDELOD�ZDMLE�SDMDN�PDVLK�PHUDVD�WLGDN�SXDV�WHU�

KDGDS�NHSXWXVDQ�'LUHNWXU�-HQGUDO�3DMDN�PDND�ZDMLE�

SDMDN�GDSDW�PHODNXNDQ�XSD\D�KXNXP�NH�3HQJDGLODQ�

3DMDN�GHQJDQ�PHQJDMXNDQ�SHUPRKRQDQ�XSD\D�KXNXP�

EDQGLQJ�GDQ�XSD\D�KXNXP�JXJDWDQ�

8SD\D�+XNXP�%DQGLQJ�

8SD\D�KXNXP�EDQGLQJ�PHUXSDNDQ�NHODQMXWDQ�GDUL�

XSD\D�KXNXP�NHEHUDWDQ��$SDELOD�ZDMLE�SDMDN�WHWDS�

PHUDVD�WLGDN�SXDV�DWDV�NHSXWXVDQ�NHEHUDWDQ�\DQJ�

WHODK�GLNHOXDUNDQ�ROHK�'LUHNWXU�-HQGUDO�3DMDN�GDSDW�

GLPXQJNLQNDQ�DGDQ\D�XSD\D�KXNXP�GHQJDQ�QDPD�

EDQGLQJ�%HUGDVDUNDQ�8QGDQJ�8QGDQJ�1RPRU����

7DKXQ������WHQWDQJ�3HQJDGLODQ�3DMDN�WHUKDGDS�VXUDW�

NHSXWXVDQ�NHEHUDWDQ�\DQJ�GLWHUELWNDQ�DNDQ�PHQMDGL�

GDVDU�XQWXN�GLDMXNDQQ\D�XSD\D�KXNXP�EDQGLQJ�NH�

3HQJDGLODQ�3DMDN��8SD\D�KXNXP�EDQGLQJ�VHEDJDL�

XSD\D�KXNXP�KDQ\D�EHUVLIDW�XSD\D�KXNXP�ELDVD�

\DQJ�PHPEHUL�SHOXDQJ�XQWXN�PHPSHUVRDONDQ�VXUDW�

NHSXWXVDQ�NHEHUDWDQ�GL�WLQJNDW�3HQJDGLODQ�3DMDN�

3HQJDGLODQ�3DMDN�PHPSXQ\DL�NRPSHWHQVL�XQWXN�

PHPHULNVD��PHPXWXV��PHQJDGLOL�VHQJNHWD�SDMDN��

6HQJNHWD�SDMDN� LWX�VHFDUD�JDULV�EHVDUQ\D� WHUGLUL�

GDUL�XSD\D�KXNXP�EDQGLQJ��\DLWX�PHQJHQDL�MXPODK�

XWDQJ�SDMDN�\DQJ�DGD�GL�6XUDW�.HWHWDSDQ�3DMDN�

�6.3��SDGD�NKXVXVQ\D��.HPXGLDQ�JXJDWDQ�WHUKDGDS�

SHODNVDQDDQ�SHQDJLKDQ�SDMDN��6HFDUD�NHVHOXUXKDQ�

PXODL�VXUDW�SDNVD��VXUDW�VLWD��SHPEORNLUDQ��SHQ\LWDDQ��

SHQJXPXPDQ�OHODQJ�GDQ�OHODQJ�NHFXDOL�SHQ\DQGHUDDQ�

DWDX�SDNVD�EDGDQ��'HQJDQ�GLEHUODNXNDQQ\D�8QGDQJ�

8QGDQJ�3HQJDGLODQ�3DMDN��PDND�NHSDVWLDQ�KXNXP�

\DQJ�GLKDUDSNDQ�ZDMLE�SDMDN�PHQMDGL�MHODV��3DVDO�

�������88�1R�����7DKXQ������PHQHJDVNDQ�EDKZD�

SXWXVDQ�SHQJDGLODQ�SDMDN�PHUXSDNDQ�SXWXVDQ�DNKLU�

\DQJ�PHPSXQ\DL�NHNXDWDQ�KXNXP�WHWDS��3HQHJDVDQ�

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����
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3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�6HSWHPEHU

ODLQQ\D�MXJD�GLVHEXWNDQ�GDODP�3DVDO����D\DW�����88�

.83�EDKZD�SXWXVDQ�EDGDQ�SHUDGLODQ�SDMDN�EXNDQ�

PHUXSDNDQ�NHSXWXVDQ�WDWD�XVDKD�QHJDUD��$UWLQ\D��WLGDN�

GLPXQJNLQNDQ�ODJL�ZDMLE�SDMDN�PHQJDMXNDQ�JXJDWDQ�

DWDV�NHSXWXVDQ�NHEHUDWDQ�PDXSXQ�SXWXVDQ�SHQJDGLODQ�

SDMDN�NH�3781��0HVNLSXQ�GHPLNLDQ��VLVWHP�SH�

UDGLODQ�\DQJ�EHUSXQFDN�SDGD�0DKNDPDK�$JXQJ�

WHWDS�EHUMDODQ��\DLWX�VHVXDL�GHQJDQ�NHWHQWXDQ�3DVDO�

���88�3HQJDGLODQ�3DMDN�GHQJDQ�GLPXQJNLQNDQQ\D�

ZDMLE�SDMDN�PHQJDMXNDQ��XSD\D�KXNXP�SHQLQMDXDQ�

NHPEDOL�NH�0DKNDPDK�$JXQJ�

%DQGLQJ�\DQJ�GLDMXNDQ�NH�3HQJDGLODQ�3DMDN�LQL�

PHUXSDNDQ�XSD\D�KXNXP�ODQMXWDQ�\DQJ�GLDMXNDQ�

ZDMLE�SDMDN�DWDX�SHQDQJJXQJ�SDMDN��%DQGLQJ�GLDMXNDQ�

WHUKDGDS�NHSXWXVDQ�GDUL�SHMDEDW�\DQJ�EHUZHQDQJ��

PLVDOQ\D�EHUNDLWDQ�GHQJDQ�NHSXWXVDQ�DWDV�XSD\D�

KXNXP�NHEHUDWDQ��$NDQ� WHWDSL��KDUDS�GLSDKDPL�

EDKZD�\DQJ�GLQDPDNDQ�XSD\D�KXNXP�EDQGLQJ�WLGDN�

VDPD�SHUVLV�GHQJDQ�XSD\D�KXNXP�EDQGLQJ�SDGD�

3HUDGLODQ�8PXP�DWDXSXQ�3HUDGLODQ�7DWD�8VDKD�

1HJDUD�NDUHQD�GDODP�3HUDGLODQ�8PXP�DWDXSXQ�

3HUDGLODQ�7DWD�8VDKD�1HJDUD��\DQJ�GLQDPDNDQ�

XSD\D�KXNXP�EDQGLQJ�PHUXSDNDQ�XSD\D�KXNXP�

SDGD�3HUDGLODQ�7LQJNDW�,,��$UWLQ\D�VHQJNHWD�KXNXP�

LWX�WHODK�GLEHUL�SXWXVDQ�ROHK�OHPEDJD�SHQJDGLODQ�

SDGD�WLQJNDW�VHEHOXPQ\D��6HPHQWDUD�LWX��EDQGLQJ�

\DQJ�DGD�GDODP�NRQWHNV�3HQJDGLODQ�3DMDN�DGDODK�

XSD\D�KXNXP�\DQJ�GLDMXNDQ�ROHK�ZDMLE�SDMDN�DWDX�

SHQDQJJXQJ�SDMDN�WHUKDGDS�NHSXWXVDQ�\DQJ�PHQXUXW�

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�GL�ELGDQJ�SDMDN�GDSDW�

GLDMXNDQ�EDQGLQJ��

0HNDQLVPH�EDQGLQJ�GLPXODL�GDUL�DGDQ\D�SH�

QRODNDQ�DWDX�NHWLGDNVHWXMXDQ�SHPRKRQ�EDQGLQJ�

WHUKDGDS�NHSXWXVDQ�SHQRODNDQ�NHEHUDWDQ�ROHK�

ILVNXV�\DQJ�GLDQJJDS�EDKZD�NHSXWXVDQ� WHUVHEXW�

VXGDK�PHQJDQGXQJ�VHQJNHWD��'DQ� WXMXDQ�ZDMLE�

SDMDN�PHQJDMXNDQ�EDQGLQJ�DGDODK��D��3HQJDMXDQ�

EDQGLQJ�EHUWXMXDQ�XQWXN�PHQFDUL�NHEHQDUDQ�GDQ�

NHDGLODQ��3URVHV�\DQJ�WHODK�GLODOXL��\DNQL�OHPEDJD�

NHEHUDWDQ��WHUQ\DWD�GLWRODN�DWDX�GLWHULPD�VHEDJLDQ��

VHKLQJJD�WXMXDQ�DNKLU�XQWXN�PHQFDUL�NHEHQDUDQQ\D�

GLUDVDNDQ�EHOXP�WHUFDSDL��E��6HEDJDL�VDUDQD�XQWXN�

PHPSHUWDKDQNDQ�KDN�KDN�ZDMLE�SDMDN�\DQJ�GLUDVDNDQ�

WHODK�GLODQJJDU�GDQ�GLDQJJDS�PHUXJLNDQ�VHFDUD�

PDWHULLO�PDXSXQ�NHSHQWLQJDQ�SDUD�ZDMLE�SDMDN��

6HSHUWL�KDOQ\D�XSD\D�KXNXP�NHEHUDWDQ�DSDELOD�

ZDMLE�SDMDN�DNDQ�PHQJDMXNDQ�XSD\D�KXNXP�EDQGLQJ��

KDUXV�PHPHQXKL�V\DUDW�V\DUDW� VHEDJDL�EHULNXW��

D��3HUPRKRQDQ�GLDMXNDQ�VHFDUD� WHUWXOLV�GHQJDQ�

PHQJJXQDNDQ�EDKDVD�,QGRQHVLD��E��'LDMXNDQ�GDODP�

MDQJND�ZDNWX����WLJD��EXODQ�VHMDN�WDQJJDO�GLWHULPD�

.HSXWXVDQ�'LUHNWXU�-HQGUDO�3DMDN�PHQJHQDL�NHEHUDWDQ�

SHUSDMDNDQ�\DQJ�GLDMXNDQ�EDQGLQJ��DWDX�����HQDP�

SXOXK��KDUL�VHMDN�WDQJJDO�GLWHULPDQ\D�.HSXWXVDQ�

\DQJ�GLEDQGLQJ�NHFXDOL�GLDWXU�ODLQ�GDODP�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ��F��7HUKDGDS����VDWX��

NHSXWXVDQ�GLDMXNDQ����VDWX��VXUDW�EDQGLQJ��G��%DQGLQJ�

GLDMXNDQ�GHQJDQ�GLVHUWDL�DODVDQ�DODVDQ�\DQJ�MHODV�GDQ�

GLFDQWXPNDQ�WDQJJDO�GLWHULPDQ\D�VXUDW�NHSXWXVDQ�

EDQGLQJ��H��3DGD�VXUDW�EDQGLQJ�GLODPSLUNDQ�VDOLQDQ�

NHSXWXVDQ�\DQJ�GLEDQGLQJ��I��'DODP�KDO�EDQGLQJ�

GLDMXNDQ� WHUKDGDS�EHVDUQ\D� MXPODK�SDMDN�\DQJ�

WHUXWDQJ��%DQGLQJ�KDQ\D�GDSDW�GLDMXNDQ�DSDELOD�

MXPODK�\DQJ�WHUXWDQJ�GLPDNVXG�WHODK�GLED\DU�����

�OLPD�SXOXK�SHUVHQ��

6XDWX�VXUDW�EDQGLQJ�KDUXV�EHULVLNDQ�DWDX�PHPXDW�

KDO�KDO�PHQJHQDL��D�� ,GHQWLWDV�SLKDN�SLKDN�\DQJ�

EHUVHQJNHWD��EDLN�SHPEDQGLQJ�PDXSXQ�WHUEDQGLQJ�

\DQJ�PHOLSXWL�QDPD��SHNHUMDDQ��QRPRU�SRNRN�ZDMLE�

SDMDN�DWDX�QRPRU�SHQJXVDKD�NHQD�SDMDN��DODPDW�DWDX�

NHGXGXNDQ��E��)XQGDPHQWXP�SHWHQGL��SRVLWD���\DNQL�

XUDLDQ�PHQJHQDL�DODVDQ�DODVDQ�SHQJDMXDQ�EDQGLQJ��

EDLN�DODVDQ�DODVDQ�EHUGDVDUNDQ�NHDGDDQ�PDXSXQ�

DODVDQ�DODVDQ�EHUGDVDUNDQ�KXNXP��F��3HWLWXP��\DNQL�

KDO�KDO�\DQJ�GLPRKRQNDQ�ROHK�SHPEDQGLQJ�DJDU�GDSDW�

GLNDEXONDQ�GDODP�SHUVLGDQJDQ�

%DQGLQJ�GDSDW�GLDMXNDQ�ROHK�ZDMLE�SDMDN��DKOL�

ZDULVQ\D��VHRUDQJ�SHQJXUXV�DWDX�NXDVD�KXNXPQ\D��

$SDELOD�VHODPD�SURVHV�EDQGLQJ��SHPRKRQ�EDQGLQJ�

PHQLQJJDO�GXQLD��EDQGLQJ�GDSDW�GLODQMXWNDQ�ROHK�

DKOL�ZDULVQ\D��NXDVD�KXNXP�GDUL�DKOL�ZDULVQ\D�DWDX�

SHQJDPSXQ\D�GDODP�KDO�SHPRKRQ�EDQGLQJ�SDLOLW��

$SDELOD�VHODPD�SURVHV�EDQGLQJ�SHPRKRQ�EDQGLQJ�

PHODNXNDQ�SHQJJDEXQJDQ��SHOHEXUDQ��SHPHFDKDQ�

DWDX�SHPHNDUDQ�XVDKD�DWDX�OLNXLGDVL��SHUPRKRQDQ�

GLPDNVXG�GDSDW�GLODQMXWNDQ�ROHK�SLKDN�\DQJ�PH�

QHULPD�SHUWDQJJXQJMDZDEDQ�NDUHQD�SHQJJDEXQJDQ��

SHOHEXUDQ��SHPHFDKDQ�DWDX�SHPHNDUDQ�XVDKD��DWDX�

OLNXLGDVL�GLPDNVXG��3HQJDMXDQ�SHPRKRQDQ�EDQGLQJ�

WLGDN�PHQXQGD�NHZDMLEDQ�PHPED\DU�SDMDN�GDQ�

SHODNVDQDDQ�SHQDJLKDQ�SDMDN�

3HPRKRQ�%DQGLQJ�GDSDW�PHOHQJNDSL� VXUDW�

EDQGLQJQ\D�XQWXN�PHPHQXKL�NHWHQWXDQ�\DQJ�

EHUODNX�VHSDQMDQJ�PDVLK�GDODP�MDQJND�ZDNWX���

�WLJD��EXODQ�VHMDN�WDQJJDO�GLWHULPD�NHSXWXVDQ�\DQJ�

GLEDQGLQJ��NHFXDOL�GLDWXU� ODLQ�GDODP�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ��7HUKDGDS�EDQGLQJ�

GDSDW�GLDMXNDQ�VXUDW�SHUQ\DWDDQ�SHQFDEXWDQ�NHSDGD�

3HQJDGLODQ�3DMDN��%DQGLQJ�\DQJ�GLFDEXW� WHUVHEXW�

GLKDSXV�GDUL�GDIWDU�VHQJNHWD�GHQJDQ��D��3HQHWDSDQ�

.HWXD�GDODP�KDO�VXUDW�SHUQ\DWDDQ�SHQFDEXWDQ�GLDMXNDQ�

VHEHOXP�VLGDQJ�GLODNVDQDNDQ��E��3XWXVDQ�0DMHOLV�DWDX�

+DNLP�7XQJJDO�PHODOXL�SHPHULNVDDQ�GDODP�KDO�VXUDW�

SHUQ\DWDDQ�SHQFDEXWDQ�GLDMXNDQ�GDODP�VLGDQJ�DWDV�
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SHUVHWXMXDQ7HUEDQGLQJ��%DQGLQJ�\DQJ�WHODK�GLFDEXW�

PHODOXL�SHQHWDSDQ�DWDX�SXWXVDQ�VHEDJDLPDQD�WHUVHEXW�

WLGDN�GDSDW�GLDMXNDQ�NHPEDOL�

.HWHQWXDQ�3DVDO����D\DW�����8QGDQJ�8QGDQJ�

3HQJDGLODQ�3DMDN�\DQJ�PHQV\DUDWNDQ�KDUXV�GL�

OXQDVLQ\D�XWDQJ�SDMDN�VHEHVDU������OLPD�SXOXK�

SHUVHQ��DJDU�EDQGLQJ�GDSDW�GLSURVHV�VHULQJNDOL�

PHQMDGL�SHUWDQ\DDQ�:DMLE�SDMDN��'DODP�8QGDQJ�

8QGDQJ�3HQJDGLODQ�3DMDN�WLGDN�PHQMHODVNDQ�DODVDQ�

GLV\DUDWNDQQ\D�SHPED\DUDQ������OLPD�SXOXK�SHUVHQ��

GDUL�XWDQJ�SDMDN��2OHK�NDUHQDQ\D��ZDMLE�SDMDN�PHUDVD�

GLSHUODNXNDQ�WLGDN�DGLO��3HUV\DUDWDQ�SHPED\DUDQ�

OLPD�SXOXK�SHUVHQ�GDUL�SDMDN�\DQJ�WHUXWDQJ��NDODX�

EDQGLQJ� LWX�GLSHUXQWXNNDQ� WHUKDGDS�EHVDUP\D�

SDMDN�\DQJ�WHUXWDQJ�WLGDN�EROHK�GLOHJDONDQ�NDUHQD�

WLPEXOQ\D�XWDQJ�SDMDN�WLGDN�VHODOX�NDUHQD�NHVDODKDQ�

SHPEDQGLQJ��ZDMLE�SDMDN��WLGDN�PHOXQDVL�SDMDN�\DQJ�

WHUXWDQJ��WHWDSL�GDSDW�SXOD�WHUMDGL�NDUHQD�SHQHWDSDQ�

SHMDEDW�SDMDN�EHUGDVDUNDQ�NHWHWDSDQ�SDMDN�VHFDUD�

MDEDWDQ�DGDODK�EHQDU��WLGDN�PHQLPEXONDQ�SHUVRDODQ�

KXNXP��

6HEDOLNQ\D��DSDELOD� WLGDN�EHQDU�SHQHWDSDQ�

PHQJHQDL�SDMDN�\DQJ� WHUXWDQJ�GDODP�NHWHWDSDQ�

SDMDN�VHFDUD�MDEDWDQ��SHMDEDW� WHUVHEXW�PHODNXNDQ�

SHUEXDWDQ�\DQJ�PHODQJJDU�KXNXP�SDMDN��$SDELOD�

KDO�LWX�GLDMXNDQ�EDQGLQJ�EHUDUWL�SHPEDQGLQJ��ZDMLE�

SDMDN��KDUXV�PHPED\DU������OLPD�SXOXK�SHUVHQ��

GDUL�SDMDN�\DQJ�WHUXWDQJ�NDUHQD�NHVDODKDQ�SHMDEDW�

SDMDN��+DO�LQL�WLGDN�GLEHQDUNDQ�GDODP�KXNXP�SDMDN��

NDUHQD�KDO� WHUVHEXW�PHUXSDNDQ�NHVDODKDQ�SHMDEDW�

SDMDN��WHWDSL�\DQJ�PHQDQJJXQJ�UHVLNR�DGDODK�ZDMLE�

SDMDN�VHKLQJJD�WLGDN�EHQDU�NRQVWUXNVL�KXNXP�\DQJ�

WHUGDSDW�SDGD�3DVDO����D\DW�����8QGDQJ�8QGDQJ�

3HQJDGLODQ�3DMDN�

8SD\D�+XNXP�*XJDWDQ

6HODLQ�XSD\D�EDQGLQJ�\DQJ�GDSDW�GLDMXNDQ�NH�

SHQJDGLODQ�SDMDN��ZDMLE�SDMDN�MXJD�GDSDW�PHQJDMXNDQ�

XSD\D�KXNXP�JXJDWDQ��<DQJ�GLPDNVXG�GHQJDQ�

JXJDWDQ�DGDODK�XSD\D�KXNXP�\DQJ�GLODNXNDQ�ZDMLE�

SDMDN�WHUKDGDS�SHODNVDQDDQ�SHQDJLKDQ�SDMDN�DWDX�

WHUKDGDS�NHSXWXVDQ�\DQJ�GDSDW�GLDMXNDQ�JXJDWDQ�

EHUGDVDUNDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�SHU�

SDMDNDQ�\DQJ�EHUODNX�

%HUGDVDUNDQ�SHQJHUWLDQ�WHUVHEXW�� WHUQ\DWD�\DQJ�

EHUKDN�XQWXN�PHQJDMXNDQ�JXJDWDQ�KDQ\D�ZDMLE�SDMDN�

GDQ�WLGDN�WHUPDVXN�SHQDQJJXQJ�SDMDN��3HUOX�GLNHWDKXL�

EDKZD��ZDMLE�SDMDN�EHUEHGD�GDUL�DVSHN�\XULGLV�GHQJDQ�

SHQDQJJXQJ�SDMDN��:DMLE�SDMDN�SDGD�PXODQ\D�DGDODK�

SLKDN�\DQJ�GLEHEDQL�NHZDMLEDQ�SHUSDMDNDQ�PHOXQDVL�

SDMDN�\DQJ�WHUXWDQJ��WHWDSL�NHPDPSXDQQ\D�WLGDN�DGD��

0DND��NHZDMLEDQ�LWX�GLOLPSDKNDQ�NHSDGD�SHQDQJJXQJ�

SDMDN�XQWXN�PHQ\HOHVDLNDQQ\D��'LVLQLODK��SHQDQJJXQJ�

SDMDN�WHUOLEDW�VHFDUD�ODQJVXQJ�XQWXN�EHUWDQJJXQJ�

MDZDE�WHUKDGDS�NHZDMLEDQ�ZDMLE�SDMDN�

*XJDWDQ�VHEDJDL�XSD\D�KXNXP�ELDVD�EHUEHGD�

GHQJDQ�EDQGLQJ��NDUHQD�EDQGLQJ�GDSDW�PHQDQJJXKNDQ�

NHSXWXVDQ�NHEHUDWDQ� VHKLQJJD� WLGDN�PHPLOLNL�

NHNXDWDQ�KXNXP�\DQJ�PHQJLNDW��6HPHQWDUD� LWX��

JXJDWDQ�WLGDN�GHPLNLDQ�KDOQ\D�NDUHQD�\DQJ�GLJXJDW�

EXNDQ�VXUDW�NHSXWXVDQ�NHEHUDWDQ�GDUL� OHPEDJD�

NHEHUDWDQ�PHODLQNDQ�NHSXWXVDQ�SHMDEDW�SDMDN�\DQJ�

WHUNDLW�GHQJDQ�SHQDJLKDQ�SDMDN��*XJDWDQ�KDQ\D�

GLSHUXQWXNNDQ�EDJL�ZDMLE�SDMDN�DWDX�SHQDQJJXQJ�

SDMDN�XQWXN�PHODZDQ�VXUDW�WDJLKDQ�SDMDN�PDXSXQ�

NHSXWXVDQ�\DQJ�WHUNDLW�GHQJDQ�SHODNVDQDDQ�SHQDJLKDQ�

SDMDN�VHFDUD�SDNVD�\DQJ�GLDQJJDS�WLGDN�VHVXDL�GHQJDQ�

NHWHQWXDQ�KXNXP�SDMDN��'DODP�DUWL��SHMDEDW�SDMDN�

GDODP�SURVHV�JXJDWDQ�VHODOX�GDODP�NHGXGXNDQ�VHEDJDL�

SLKDN�WHUJXJDW�GDQ�ZDMLE�SDMDN�DWDX�SHQDQJJXQJ�SDMDN�

VHODOX�EHUDGD�GDODP�NHGXGXNDQ�VHEDJDL�SHQJJXJDW��

'DODP�DUWL��SHMDEDW�SDMDN�WLGDN�EROHK�PHQJDMXNDQ�

JXJDWDQ�NHSDGD�SHQJDGLODQ�SDMDN�VHEDJDL�SHQJJXJDW�

PHODZDQ�ZDMLE�SDMDN�DWDX�SHQDQJJXQJ�SDMDN�

*XJDWDQ�WDQSD�VXDWX�REMHN�\DQJ�GDSDW�GLJXJDW�

EHUDUWL�EXNDQ�PHUXSDNDQ�JXJDWDQ�VHFDUD�\XULGLV�

NDUHQD�REMHN�JXJDWDQ�\DQJ�PHQMDGL�SRNRN�SHU�

VHOLVLKDQ�GDODP�VHQJNHWD�SDMDN��2EMHN�JXJDWDQ�

DGDODK�SDMDN�\DQJ�EHOXP�WHUED\DU��SHQHUDSDQ�VDQNVL�

DGPLQLVWUDVL��SHQHUDSDQ�WDULI�SDMDN��GDQ�SHQJKLWXQJDQ�

NUHGLW�SDMDN��2EMHN�JXJDWDQ�WHUVHEXW�GL�DWDV�GDSDW�

WHUFDQWXP�GDODP�VXUDW�WDJLKDQ�SDMDN��VXUDW�NHSXWXVDQ�

SHPEHWXODQ��VXUDW�NHSXWXVDQ�SHQDJLKDQ�VHNHWLND�GDQ�

VHNDOLJXV��VXUDW�SDNVD��GDQ�VXUDW�NHSXWXVDQ�VHEDJDL�

SHODNVDQDDQ�VXUDW�SDNVD��GDQ�VXUDW�NHSXWXVDQ�VHEDJDL�

SHODNVDQDDQ�VXUDW�SDNVD�EXNDQ�PHUXSDNDQ�REMHN�

JXJDWDQ��PHODLQNDQ�KDQ\D�PHPXDW�REMHN�VHQJNHWD�

\DQJ�GLSHUNHQDQNDQ�XQWXN�GLDMXNDQ��8QWXN�GDSDW�

PHQJDMXNDQ�JXJDWDQ��KDUXV�GLSHQXKL�V\DUDW�V\DUDW�

VHEDJDL�EHULNXW�GLDWXU��GDODP�8QGDQJ�8QGDQJ�3DMDN�

DGDODK��D��'LDMXNDQ�VHFDUD� WHUWXOLV�GDODP�EDKDVD�

,QGRQHVLD��E��-DQJND�ZDNWX�XQWXN�JXJDWDQ�WHUKDGDS�

SHODNVDQDDQ�SHQDJLKDQ�SDMDN�DGDODK�����HPSDW�EHODV��

KDUL�VHMDN�WDQJJDO�SHODNVDQDDQ�SHQDJLKDQ��VHGDQJNDQ�

XQWXN�JXJDWDQ�WHUKDGDS�.HSXWXVDQ�DGDODK�����WLJD�

SXOXK��KDUL�VHMDN�WDQJJDO�GLWHULPD�.HSXWXVDQ�\DQJ�

GLJXJDW��-DQJND�ZDNWX�LQL� WLGDN�PHQJLNDW�DSDELOD�

MDQJND�ZDNWX�GLPDNVXG�WLGDN�GDSDW�GLSHQXKL�NDUHQD�

NHDGDQ�GL�OXDU�NHNXDVDDQ�SHQJJXJDW��3HUSDQMDQJDQ�

MDQJND�ZDNWX�GDSDW�GLODNXNDQ�DGDODK�����HPSDW�

EHODV��KDUL� WHUKLWXQJ�VHMDN�EHUDNKLUQ\D�NHDGDDQ�

GL�OXDU�NHNXDVDDQ�SHQJJXJDW��F��7HUKDGDS����VDWX��

SHODNVDQDDQ�SHQDJLKDQ�DWDX��� �VDWX��NHSXWXVDQ�

GLDMXNDQ����VDWX��VXUDW�JXJDWDQ�

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����
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*XJDWDQ�GLDMXNDQ�ROHK�SHQJJXJDW��DKOL�ZDULV��

VHRUDQJ�SHQJXUXV��DWDX�NXDVD�KXNXPQ\D�GHQJDQ�

GLVHUWDL�DODVDQ�DODVDQ�\DQJ�MHODV��PHQFDQWXPNDQ�

WDQJJDO�GLWHULPD��SHODNVDQDQ�SHQDJLKDQ��DWDX�

NHSXWXVDQ�\DQJ�GLJXJDW�GDQ�GLODPSLUL� VDOLQDQ�

GRNXPHQ�\DQJ�GLJXJDW��$SDELOD�VHODPD�SURVHV�

JXJDWDQ��SHQJJXJDW�PHQLQJJDO�GXQLD��JXJDWDQ�GDSDW�

GLODQMXWNDQ�ROHK�DKOL�ZDULVQ\D��NXDVD�KXNXP�GDUL�DKOL�

ZDULVQ\D�DWDX�SHQJDPSXQ\D�GDODP�KDO�SHQJJXJDW�

SDLOLW��$SDELOD�GLSHUKDWLNDQ��SHUV\DUDWDQ�GDODP�

JXJDWDQ�WLGDN�GLZDMLENDQ�DGDQ\D�SHPED\DUDQ�����

�OLPD�SXOXK�SHUVHQ��GDUL�XWDQJ�SDMDN�\DQJ�WLPEXO��

6HKLQJJD�VXUDW�JXJDWDQ�DWDV�NHSXWXVDQ�'LUHNWXU�

-HQGUDO�3DMDN�DWDV�6XUDW�7DJLKDQ�3DMDN� �673��

EHUGDVDUNDQ�3DVDO����GDQ�SDVDO����8QGDQJ�8QGDQJ�

1RPRU����7DKXQ������WHQWDQJ�.HWHQWXDQ�8PXP�

GDQ�7DWD�&DUD�3HUSDMDNDQ�GDSDW�GLDMXNDQ�ZDMLE�

SDMDN�PHVNLSXQ�SDMDN�\DQJ�WHUXWDQJ�EHOXP�GLED\DU��

,QL�EHUDUWL�ZDMLE�SDMDN�WHWDS�GDSDW�PHQJDMXNDQ�JXJDWDQ�

WDQSD�KDUXV�PHPED\DU�����WHUOHELK�GDKXOX�GDUL�SDMDN�

\DQJ�WHUXWDQJ�VHEDJDLPDQD�WHUFDQWXP�GDODP�6XUDW�

7DJLKDQ�3DMDN��673��

7HUKDGDS�JXJDWDQ�\DQJ�WHODK�GLDMXNDQ��SHPRKRQ�

GDSDW�PHQJDMXNDQ�VXUDW�SHUQ\DWDDQ�SHQFDEXWDQ�

JXJDWDQ�NHSDGD�SHQJDGLODQ�SDMDN��GDQ�VHODQMXWQ\D�

JXJDWDQ�\DQJ�GLFDEXW��GLKDSXV�GDUL�GDIWDU�VHQJNHWD�

PHODOXL�SHQHWDSDQ�.HWXD�3HQJDGLODQ�SDMDN�GDODP�KDO�

VXUDW�SHUQ\DWDDQ�SHQFDEXWDQ�GLDMXNDQ�VHEHOXP�VLGDQJ��

DWDX�PHODOXL�3XWXVDQ�0DMHOLV�DWDX�+DNLP�7XQJJDO�

PHODOXL�SHPHULNVDDQ�GDODP�KDO�VXUDW�SHUQ\DWDDQ�

SHQFDEXWDQ�GLDMXNDQ�VHWHODK�VLGDQJ�DWDV�SHUVHWXMXDQ�

WHUJXJDW��$WDV�JXJDWDQ�\DQJ�WHODK�GLFDEXW�EDLN�PHODOXL�

SHQHWDSDQ�PDXSXQ�SXWXVDQ��SHPRKRQ�JXJDWDQ�WLGDN�

GDSDW�PHQJDMXNDQ�JXJDWDQ�NHPEDOL��:LUDZDQ�%��,O\DV�

GDQ�5LFKDUG�%XUWRQ�������������

0HQXUXW�SDVDO����D\DW� ����8QGDQJ�8QGDQJ�

3HQJDGLODQ�3DMDN�PHQHJDVNDQ�EDKZD�JXJDWDQ�

WLGDN�PHQXQGD�DWDX�PHQJKDODQJL�GLODNVDQDNDQQ\D�

SHQDJLKDQ�SDMDN�DWDX�NHZDMLEDQ�SHUSDMDNDQ��'HQJDQ�

GHPLNLDQ��VHNDOLSXQ�ZDMLE�SDMDN�VHGDQJ�PHQJDMXNDQ�

JXJDWDQ��PLVDOQ\D�DWDV�JXJDWDQ�SHODNVDQDDQ�VXUDW�

SDNVD��PDND�ZDMLE�SDNVD�WHWDS�EHUNHZDMLEDQ�PHOXQDVL�

XWDQJ�SDMDN�\DQJ�DGD�GDODP�NHWHWDSDQ�SDMDN��'L�

ODLQ�SLKDN��MXUX�VLWD�SDMDN�ELVD�WHUXV�PHODNVDQDNDQ�

WLQGDNDQ�SHQDJLKDQ�VHVXDL�NHWHQWXDQ�8QGDQJ�8QGDQJ�

3HQDJLKDQ�3DMDN�

6HEHOXP�PHPDVXNNDQ�VXUDW�JXJDWDQ�NHSDGD�

3HQJDGLODQ�3DMDN��SHPEXDWDQ�VXUDW�JXJDWDQ�KDUXV�

GLODNXNDQ�VHFHUPDW�FHUPDWQ\D�XQWXN�PHQJKLQGDUL�

SHQFDEXWDQ�VXUDW�JXJDWDQ��.KXVXVQ\D��PHQJHQDL�

DODVDQ�DODVDQ�\DQJ�GLMDGLNDQ�GDVDU�XQWXN�PHQJDMXNDQ�

VXUDW�JXJDWDQ��VHGDSDW�PXQJNLQ� WHUIRNXV�NHSDGD�

NHOHPDKDQ�SHODNVDQDDQ�SHQDJLKDQ�SDMDN�DWDX�

NHSXWXVDQ�\DQJ�GLJXJDW�VHEDE�DODVDQ�DODVDQ�\DQJ�

PHQMDGL�GDVDU�SHQJDMXDQ�VXUDW�JXJDWDQ�PHUXSDNDQ�

SRNRN�VXUDW�JXJDWDQ�VHKLQJJD�WLGDN�EROHK�GLEXDW�

KDQ\D�VHNDGDU�SHOHQJNDS�VDMD�XQWXN�SHQJDMXDQ�VXUDW�

JXJDWDQ�NHSDGD�SHQJDGLODQ�SDMDN�

3HODNVDQDDQ�3XWXVDQ�3HQJDGLODQ�3DMDN

3XWXVDQ�SHQJDGLODQ�SDMDN�DGDODK�SHUEXDWDQ�

KXNXP�\DQJ�GLODNXNDQ�ROHK�KDNLP�VHEDJDL�DNKLU�

GDUL�SHQ\HOHVDLDQ�VHQJNHWD�SDMDN�GDQ�PHUXSDNDQ�

PDQLIHVWDVL�GDUL�NHZHQDQJDQQ\D��6HNDOLSXQ�SXWXVDQ�

PHUXSDNDQ�PDQLIHVWDVL�WDQJJXQJ�MDZDE�KDNLP�GDODP�

PHPHULNVD�VHQJNHWD�SDMDN��'DODP�SXWXVDQ�VHOD�WLGDN�

WHUPDVXN�GDODP�SHQJHUWLDQ�SXWXVDQ�GL�DWDV�NDUHQD�

SXWXVDQ�VHOD�EXNDQ�SXWXVDQ�DNKLU�GDUL�SHPHULNVDDQ�

VHQJNHWD�SDMDN�PHODLQNDQ�EDJLDQ�GDUL�SXWXVDQ�

DNKLU��

3XWXVDQ�GLWHWDSNDQ�NDUHQD�KDVLO�SHQLODLDQ�SHP�

EXNWLDQ��EHUGDVDUNDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�

SHUSDMDNDQ�\DQJ�EHUVDQJNXWDQ��GDQ�NH\DNLQDQ�KDNLP��

'DODP�KDO�SHPHULNVDDQ�GLODNXNDQ�ROHK�PDMHOLV��

SXWXVDQ�SHQJDGLODQ�SDMDN�GLDPELO�EHUGDVDUNDQ�

PXV\DZDUDK�\DQJ�GLSLPSLQ�ROHK�KDNLP�NHWXD�GDQ�

DSDELOD�GDODP�PXV\DZDUDK� WLGDN�GDSDW�GLFDSDL�

NHVHSDNDWDQ��SXWXVDQ�GLDPELO�GHQJDQ�VXDUD�WHUEDQ\DN��

$SDELOD�0DMHOLV�GL�GDODP�PHQJDPELO�SXWXVDQ�GHQJDQ�

FDUD�PXV\DZDUDK�GDSDW�GLFDSDL�NHVHSDNDWDQ�VHKLQJJD�

SXWXVDQ�GLDPELO�GHQJDQ�VXDUD�WHUEDQ\DN��SHQGDSDW�

KDNLP�DQJJRWD�\DQJ�WLGDN�VHSDNDW�GHQJDQ�SXWXVDQ�

WHUVHEXW�GLQ\DWDNDQ�GDODP�SXWXVDQ�SHQJDGLODQ�

SDMDN��3XWXVDQ�SHQJDGLODQ�SDMDN�GDSDW�EHUXSD��D��

PHQRODN��DUWLQ\D�PDWHUL�EDQGLQJ�DWDX�JXJDWDQQ\D�

VXGDK�GLSHULNVD��6\DUDW�IRUPDO�VXGDK�GLSHQXKL��E��

PHQJDEXONDQ�VHEDJLDQ�DWDX�VHOXUXKQ\D��F��PHQDPEDK�

SDMDN�\DQJ�KDUXV�GLED\DU��G�� WLGDN�GDSDW�GLWHULPD��

PLVDOQ\D�V\DUDW�IRUPDOQ\D�WLGDN�GLSHQXKL��.DODX�GL�

SDMDN�LWX�ELDVDQ\D�NDUHQD�XWDQJ�SDMDN�\DQJ�PLQLPDO�

����WLGDN�GLED\DU��H��PHPEHWXONDQ�NHVDODKDQ�WXOLV�

GDQ�DWDX�NHVDODKDQ�KLWXQJ��GDQ�DWDX��I��PHPEDWDONDQ�

�*DODQJ�$VPDUD�������������

6HPXD�NHSXWXVDQ�PDMHOLV�KDNLP�SHQJDGLODQ�SDMDN�

GDSDW�ODQJVXQJ�GLMDODQNDQ�WDQSD�PHPHUOXNDQ�ODJL�

NHSXWXVDQ�SHMDEDW�\DQJ�EHUZHQDQJ�NHFXDOL�SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ�PHQJDWXU�ODLQ��7HUKDGDS�SXWXVDQ�

SHQJDGLODQ�SDMDN�WLGDN�GDSDW�ODJL�GLDMXNDQ�JXJDWDQ��

EDQGLQJ��DWDX�NDVDVL��.DUHQD�SXWXVDQ�SHQJDGLODQ�

SDMDN�DGDODK�SXWXVDQ�DNKLU�GDQ�PHPSXQ\DL�NHNXDWDQ�

KXNXP�WHWDS��PDND�SXWXVDQ�SHQJDGLODQ�SDMDN�WLGDN�

GDSDW�GLDMXNDQ�JXJDWDQ�NH�3HUDGLODQ�8PXP��3HUDGLODQ�

7DWD�8VDKD�1HJDUD��DWDX�EDGDQ�SHUDGLODQ� ODLQ��

NHFXDOL�SXWXVDQ�EHUXSD�WLGDN�GDSDW�GLWHULPD�\DQJ�
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PHQ\DQJNXW�NHZHQDQJDQ�DWDX�NRPSHWHQVL��+DO�

LQL�GLDWXU�GDODP�3DVDO����D\DW�����8QGDQJ�8QGDQJ�

3HQJDGLODQ�3DMDN��%HUNHNXDWDQ�KXNXP�WHWDS�EHUDUWL�

VHWDUD�GHQJDQ�SXWXVDQ�WLQJNDW�NDVDVL��.DODX�GLOLKDW�

GDUL�VHJL�SUDNWLN��SXWXVDQ�3HQJDGLODQ�SDMDN�EXNDQ�

SXWXVDQ�DNKLU� WHWDSL� WHWDS�PHPSXQ\DL�NHNXDWDQ�

KXNXP�\DQJ�WHWDS��3XWXVDQ�LWX�PDVLK�GDSDW�GLDMXNDQ�

SHUODZDQDQ�GHQJDQ�PHQJJXQDNDQ�XSD\D�KXNXP�OXDU�

ELDVD��\DNQL�SHQLQMDXDQ�NHPEDOL�NHSDGD�0DKNDPDK�

$JXQJ��3DGD�VDDW�GLODNXNDQ�SHQLQMDXDQ�NHPEDOL��

SDGD�VDDW�SXWXVDQ�SHQJDGLODQ�SDMDN�EXNDQ�PHUXSDNDQ�

SXWXVDQ�DNKLU�NDUHQD�PDVLK�DGD�0DKNDPDK�$JXQJ�

\DQJ�GDSDW�PHQJXNXKNDQ�GDQ�EDKNDQ�PHQJXEDK�

SXWXVDQ�WHUVHEXW�

3XWXVDQ�SHQJDGLODQ�SDMDN�VHWHODK�GLEDFDNDQ�GDODP�

VLGDQJ�WHUEXND��PDND�KDUXV�GLVDPSDLNDQ�NH�ZDMLE�

SDMDN�GDQ�'LUHNWRUDW�-HQGHUDO�3DMDN�\DQJ�VHODQMXWQ\D�

GLVHEXW�'-3��'DUL�SUDNWHN�\DQJ�GLODNVDQDNDQ��

NHSXWXVDQ�LQL�DNDQ�GLNLULP�ROHK�SHQJDGLODQ�SDMDN�

NH�.DQWRU�3XVDW�'-3��'DODP�KDO�LQL�DNDQ�GLWHULPD�

GL�'LUHNWRUDW�3HQJXUDQJDQ��.HEHUDWDQ�GDQ�%DQGLQJ��

0DND�WHPEXVDQ�NHSXWXVDQ�MXJD�GLNLULP�NH�.DQWRU�

3HOD\DQDQ�3DMDN�GLPDQD�ZDMLE�SDMDN�WHUGDIWDU��$SDELOD�

ZDMLE�SDMDN�DWDX�'LUHNWRUDW�-HQGHUDO�3DMDN�PDVLK�

PHUDVD�NXUDQJ�SXDV�DWDV�SXWXVDQ�3HQJDGLODQ�3DMDN��

NHGXDQ\D�GLPXQJNLQNDQ�XQWXN�PHQJDMXNDQ�VHQJNHWD�

SDMDN� WHUVHEXW�GDODP�XSD\D�KXNXP�3HQLQMDXDQ�

.HPEDOL�NH�0DKNDPDK�$JXQJ��

-LND�GLOLKDW�GDUL�DZDO�SHQ\HOHVDLDQ�VHQJNHWD�SDMDN�

\DQJ�GLODOXL�ROHK�ZDMLE�SDMDN��GDSDW�GLVLPSXONDQ�

EHEHUDSD�DVSHN�DVSHN�GLPDQD�ZDMLE�SDMDN�KDUXV�

PHQJDQWLVLSDVL�VHWLDS�WDKDS�GHQJDQ�NRQGLVL�\DQJ�

GLKDGDSL��$VSHN�DVSHN�\DQJ�PHOLSXWL�SHQJDMXDQ�

SHUV\DUDWDQ��SURVHV�EHUDFDUD��SHQJDPELODQ�NHSXWXVDQ��

NHGXGXNDQ�KDNLP��ORNDVL�DFDUD�

3HUEDQGLQJDQ�SURVHV�SHQ\HOHVDLDQ�VHQJNHWD�SDMDN�

GL�WLQJNDW�NHEHUDWDQ�GDQ�EDQGLQJ��WHUGDSDW���DVSHN�

\DQJ�GDSDW�GLSHUKDWLNDQ��\DLWX��

3HUWDPD��'DODP�3HQJDMXDQ�3HUV\DUDWDQ��'L�

WLQJNDW�NHEHUDWDQ��GDODP�SHPHQXKDQ�SHUV\DUDWDQ�

NHEHUDWDQ��ZDMLE�SDMDN�KDQ\D�PHPSHUKDWLNDQ�

WHQJJDQJ�ZDNWX�\DQJ�GLWHQWXNDQ�\DNQL��� �WLJD��

EXODQ�VHUWD�NHOHQJNDSDQ�SHQ\DPSDLDQ�DWDX� LVL�

VXUDW�NHEHUDWDQ�WHUVHEXW��:DODXSXQ�NHEHUDWDQ�WLGDN�

PHQXQGD� WLQGDNDQ�SHQDJLKDQ��DNDQ� WHWDSL�ZDMLE�

SDMDN�ELVD�PHQJLQIRUPDVLNDQ�NH�.DQWRU�3HOD\DQDQ�

3DMDN��.33��VHWHPSDW�XQWXN�PHPSHUWLPEDQJNDQ�

SHQJDMXDQ�NHEHUDWDQ�\DQJ�VHGDQJ�GLSURVHVQ\D��

'DQ�ZDMLE�SDMDN�WLGDN�SHUOX�XQWXN�PHOXQDVL�GDKXOX�

XWDQJ�SDMDNQ\D��'L� WLQJNDW�EDQGLQJ��SHUV\DUDWDQ�

IRUPDO�VXDWX�VHQJNHWD�XQWXN�GDSDW�GLSURVHV�VHODLQ�

IRUPDW�VXUDW�EDQGLQJ�\DQJ�GLDMXNDQ��ZDMLE�SDMDN�

KDUXV�PHODNVDQDNDQ�SHOXQDVDQ�SDMDN�WHUXWDQJQ\D�

VHEHVDU������OLPD�SXOXK�SHUVHQ���-DGL�\DQJ�PHQMDGL�

SXVDW�SHUKDWLDQ�ZDMLE�SDMDN�GLVLQL�DGDODK�SHPHQXKDQ�

V\DUDW�SHPED\DUDQ�VHEDJLDQ�XWDQJ�SDMDNQ\D�WHUVHEXW��

'DODP�KDO�DGDQ\D�ILNVL�KXNXP��\DQJ�PHQ\DWDNDQ�

VHPXD�NHSXWXVDQ�SHMDEDW�WDWD�XVDKD�QHJDUD�DGDODK�

EHUGDVDUNDQ�XQGDQJ�XQGDQJ��PDND�XQWXN�SHUV\DUDWDQ�

SHPED\DUDQ�SHQGDKXOXDQ�WHUVHEXW�GL�DWDV��NLUDQ\D�

GDSDW�PHQJDUDK�SDGD�SHQGDSDW�EDJDLPDQD�VLVWLP�VHOI�

DVHVVPHQW�GLWHUDSNDQ�SDGDKDO�XQWXN�VXDWX�NHWHWDSDQ�

\DQJ�Q\DWD�Q\DWD�GLWHUELWNDQ�ROHK�SHMDEDW�WDWD�XVDKD�

QHJDUD�GDODP�KDO�LQL�ILVNXV�VHQGLUL��PDND�ZDMLE�SDMDN�

GLSDNVD�XQWXN�PHQ\HWXMXLQ\D�GHQJDQ�DODVDQ�XSD\D�

KXNXP�GL�WLQJNDW�\DQJ�OHELK�WLQJJL��

.HGXD��3URVHV�%HUDFDUD��'L�WLQJNDW�NHEHUDWDQ��

GLPDQD�ILVNXV�OHELK�EDQ\DN�GLWXQWXW�XQWXN�PHQJDWXU�

VHQGLUL�GDODP�PHQJHOROD�EHUNDV�NHEHUDWDQ��\DQJ�

GLODNXNDQ�ILVNXV�KDQ\D�SHQHOLWLDQ� IRUPDO�\DQJ�

PHQ\DQJNXW�SHUV\DUDWDQ�IRUPDO�NHEHUDWDQ�VHSHUWL�

\DQJ�GLDWXU�GDODP�SDVDO��������GDQ����8QGDQJ�

8QGDQJ�.83��)LVNXV�GDODP�KDO�LQL�SHQXOLV�NHEHUDWDQ�

WHUNDGDQJ�WLGDN�ODJL�PHP�SHUWLPEDQJNDQ�GDQ�WLGDN�

PHODNXNDQ�SHQHOLWLDQ�PHQJHQDL�SURVHV�EDJDLPDQD�

VXDWX�NHWHWDSDQ�GLWHUELWNDQ�PLVDOQ\D�GDODP�SURVHV�

SHPHULNVDDQ�\DQJ�WHODK�GLODNVDQDNDQ��DSDNDK�WHODK�

VHVXDL�GHQJDQ�NHWHQWXDQ�PHQJHQDL�SHPHULNVDDQ�\DQJ�

PHQJDWXUQ\D��.HFHQGHUXQJDQ�SHQHOLWL�NHEHUDWDQ�

DGDODK�PHPXVDWNDQ�SDGD�KDVLO�NRUHNVL�PDWHULDO�

\DQJ�GLMDGLNDQ�GDVDU�SHQHUELWDQ�NHWHWDSDQ��'L�WLQJNDW�

EDQGLQJ��SHQHOLWLDQ�IRUPDO�GL�ODNXNDQ�VDPSDL�WLQJNDW�

EDJDLPDQD�NHWHWDSDQ�WHUVHEXW�GLWHUELWNDQ��NDUHQD�

KDO� LQL�GLODNXNDQ�XQWXN�PHQGDSDWNDQ�IDNWD�IDNWD�

\DQJ�PHQGXNXQJ�VXDWX�SHQHUELWDQ�NHWHWDSDQ��VHODLQ�

GDUL�SHQHOLWLDQ�PDWHULDO�\DQJ�GLDMXNDQ�ROHK�ZDMLE�

SDMDN��'DUL�SHQHOLWLDQ�IRUPDO�VHEHOXP�SHQHUELWDQ�

NHWHWDSDQ�WLGDN�GDSDW�GLNHVDPSLQJNDQ��3HUVDPDDQ�

GDODP�MDQJND�ZDNWX�VDPSDL�SHQJDPELODQ�NHSXWXVDQ�

VHSHUWL�\DQJ�GLWHWDSNDQ�DGDODK�����GXD�EHODV��EXODQ��

VHMDN�SHUPRKRQDQ�NHEHUDWDQ�GDQ�EDQGLQJ�GLWHULPD��

DNDQ�WHWDSL�GL�WLQJNDW�EDQGLQJ��MDQJND�ZDNWX�LQL�GDSDW�

GLSHUSDQMDQJ�VHODPD����WLJD��EXODQ�DSDELOD�PHQJHQDL�

KDO�KDO�NKXVXV�

.HWLJD��3HQJDPELODQ�.HSXWXVDQ��'L� WLQJNDW�

NHEHUDWDQ��SHQJDPELODQ�NHSXWXVDQ��PDVLK�GLZDUQDL�

ROHK�SHQJDUXK�DWDVDQ� ODQJVXQJ�GDUL� VL�SHQHOLWL�

NHEHUDWDQ��KDO�LQL�GDSDW�GLOLKDW�GDUL�DGDQ\D�SHUEHGDDQ�

SHQGDSDW�\DQJ�WHUNDGDQJ�GLSXWXVNDQ�ROHK�SLPSLQDQ�

WHUWLQJJL��1HWUDOLWDV�\DQJ�GLKDUDSNDQ�NDGDQJ�PHQMDGL�

VXOLW�EDJL�SDUD�SHQHOLWL�NHEHUDWDQ�XQWXN�PHPSRVLVLNDQ�

GLUL�VHEDJDL�SHQHQJDK�GDODP�VXDWX�VHQJNHWD�SDMDN��'L�

WLQJNDW�EDQGLQJ��SHQJDPELODQ�NHSXWXVDQ�GLGDVDUNDQ�

VHODLQ�GDUL�SDGD�SHQLODLDQ�SHPEXNWLDQ��MXJD�GHQJDQ�

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����
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EHUGDVDUNDQ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�

EHUODNX� MXJD�GLGDVDUNDQ�ROHK�NH\DNLQDQ�KDNLP��

.H\DNLQDQ�KDNLP�LQL�\DQJ�PHPEHULNDQ�RWRQRPL�

EDJL�SDUD�KDNLP�XQWXN�GDSDW�EHUVLNDS�QHWUDO�GDODP�

PHQHQJDKL�VXDWX�VHQJNHWD�SDMDN�

.HHPSDW��.HGXGXNDQ�+DNLP��'L�WLQJNDW�NHEHUDWDQ��

SHQHOLWL�NHEHUDWDQ�VHEDJDL�KDNLP�GROHDQVL��DGDODK�

VHRUDQJ�SHJDZDL�QHJHUL�VLSLO�GDQ�EHUWXJDV�GDODP�

MHQMDQJ�KLHUDUNKL�RUJDQLVDVL��GHQJDQ�GHPLNLDQ�

LQGHSHQGHQVL�WLGDN�GDSDW�GLZXMXGNDQ�NDUHQD�VHFDUD�

RUJDQLVDWRULV��VHRUDQJ�SHJDZDL�QHJHUL�VLSLO�KDUXV�SDWXK�

GDQ�WDDW�SDGD�SLPSLQDQ�\DQJ�EHUDGD�GL�DWDVQ\D�EDLN�

VHFDUD�MDEDWDQ�PDXSXQ�KLHUDUNL��'L�WLQJNDW�EDQGLQJ�

PDMHOLV�KDNLP�SHQJDGLODQ�SDMDN�DGDODK�VHRUDQJ�

SHMDEDW�QHJDUD��\DQJ�VHFDUD� MDEDWDQ�GLDWXU�ROHK�

OHPEDJD�SHUDGLODQ�\DQJ�OHELK�WLQJJL�\DNQL�0DKNDPDK�

$JXQJ��ZDODXSXQ�VHFDUD�DGPLQLVWUDVL�NHSHJDZDLDQ�

GLNRRUGLQDVL�ROHK�'HSDUWHPHQ�.HXDQJDQ�

.HOLPD��/RNDVL��'L�WLQJNDW�NHEHUDWDQ��ZDMLE�SDMDN�

GDSDW�PHQJDMXNDQ�PHODOXL�.DQWRU�3HOD\DQDQ�3DMDN�

VHWHPSDW��GLPDQD�ZDMLE�SDMDN�WHUGDIWDU�GDQ�LQL�EHUODNX�

GL�VHOXUXK�,QGRQHVLD��'DODP�KDO� LQL��ZDMLE�SDMDN�

GLPDQDSXQ�UHODWLI� WLGDN�DNDQ�PHQJDODPL�NHVXOLWDQ�

XQWXN�PHQJDMXNDQ�SHUPRKRQDQQ\D�
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.HVLPSXODQ

%DKZD�PDNQD�3DMDN�\DQJ�7HUXWDQJ�PHUXSDNDQ�

SDMDN�\DQJ�KDUXV�GLED\DU�SDGD�VXDWX�VDDW��GDODP�0DVD�

3DMDN��GDODP�7DKXQ�3DMDN��DWDX�GDODP�%DJLDQ�7DKXQ�

3DMDN�VHVXDL�GHQJDQ�NHWHQWXDQ�SHUDWXUDQ�SHUXQGDQJ�

XQGDQJDQ�DNDQ�PHQMDGL�XWDQJ�SDMDN�DSDELOD�ZDMLE�

SDMDN�WLGDN�PHPED\DU�SDGD�ZDNWX�\DQJ�GLWHQWXNDQ��

'DODP�SHQ\HOHVDLDQ�NHEHUDWDQ�\DQJ�GLODNVDQDNDQ�GL�

.DQWRU�3HOD\DQDQ�3DMDN�VHEDJLDQ�EHVDU�NHEHUDWDQ�

GLWRODN��$GDSXQ�IDNWRU�IDNWRU�SHQRODNDQ�NHEHUDWDQ�

DGDODK�����6XUDW�NHEHUDWDQ�WHODK�PHODPSXL�MDQJND�

ZDNWX����WLJD��EXODQ�VHWHODK�SHQHUELWDQ�NHWHWDSDQ�

SDMDN�����:DMLE�SDMDN� WLGDN�GDSDW�PHQJKDGLUL�

XQGDQJDQ�ILVNXV�XQWXN�PHQ\DPSDLNDQ�DODVDQ�DODVDQ�

NHEHUDWDQ�GDQ�WLGDN�PDPSX�PHPEHULNDQ�GDWD�GDWD�

VHEDJDL�EXNWL�SHQGXNXQJ�DODVDQ�NHEHUDWDQQ\D�����

'DWD�GDQ�EXNWL�GRNXPHQ�SHPEXNXDQ�ZDMLE�SDMDN�

\DQJ� WLGDN�GDSDW�PHPEHULNDQ�NH\DNLQDQ� ILVNXV�

NDUHQD�PHQXUXW�SHQGDSDW�SHQHOLWL�NHEHUDWDQ�WLGDN�

VHVXDL�GHQJDQ�NHWHQWXDQ�SHUSDMDNDQ�\DQJ�EHUODNX��

���.HWHUEDWDVDQ�ZHZHQDQJ�SHQHOLWL�NHEHUDWDQ��\DQJ�

GLEDWDVL�ROHK�DGPLQLVWUDVL�SDMDN�GDQ�KLHUDUNKL�MDEDWDQ�

GDUL�SHQJDPELO�NHSXWXVDQ��+DO�LQL�WHUMDGL�MLND�WHUGDSDW�

SHUEHGDDQ�SHQGDSDW�GL�DQWDUD�SHQHOLWL�NHEHUDWDQ�GDQ�

SDUD�DWDVDQQ\D��%HJLWX�SXQ� MLND�VHQJNHWD�SDMDN�

WLGDN�GLDWXU�GDODP�NHWHQWXDQ�SHUXQGDQJ�XQGDQJDQ�

SHU�SDMDNDQ��VHKLQJJD�SHQHOLWL�NHEHUDWDQ�WLGDN�EHUDQL�

PHPXWXVNDQ�GDQ�OHELK�FHQGHUXQJ�PHPSHUWDKDQNDQ�

SHQGDSDW�SHPHULNVD�����$GDQ\D�XQVXU�VHEDJDL�GDVDU�

SHPEHQDU�EDJL�ILVNXV�\DQJ�EHUXSD�GDWD�\DQJ�KDUXV�

GLWHULPD�GDUL�LQVWDQVL�ODLQ��VHSHUWL�MDZDEDQ�NRQILUPDVL�

\DQJ�EHUNDLWDQ�GHQJDQ�GRNXPHQ�NHSDEHDQDQ�DWDX�

SHUEDQNDQ��+DO� LQL�EHUNDLWDQ�GHQJDQ� LQIRUPDVL�

PHQJHQDL�NRQILUPDVL�DUXV�GRNXPHQ�GDQ�DUXV�XDQJ��

$SDELOD�MDZDEDQ�WLGDN�DWDX�EHOXP�GLWHULPD�PDND�

GDSDW�EHUSHQJDUXK�NHSDGD�NHSXWXVDQ�\DQJ�GLDPELO��

'DUL�DGDQ\D�NHSXWXVDQ�SHQRODNDQ�NHEHUDWDQ�

\DQJ�GLWHUELWNDQ�GL�.DQWRU�3HOD\DQDQ�3DMDN� WHU�

VHEXW��EHUDNLEDW�VHEDJLDQ�EHVDU�ZDMLE�SDMDN�WHUVHEXW�

PHODQMXWNDQ�XSD\D�SHQFDULDQ�NHDGLODQ�NH�WLQJNDW�

\DQJ� OHELK� WLQJJL�\DNQL�EDQGLQJ�GL�3HQJDGLODQ�

3DMDN��8SD\D�LQL�GLODNXNDQ�ROHK�ZDMLE�SDMDN�\DQJ�

PDPSX�PHQ\DQJJXSL�SHUV\DUDWDQ�EDQGLQJ��\DNQL�

SHPED\DUDQ�SHQGDKXOXDQ�GDUL�NHWHWDSDQ�\DQJ�VHGDQJ�

GLVHQJNHWDNDQ��%DJL�ZDMLE�SDMDN�\DQJ�WLGDN�PDPSX�

XQWXN�PHPED\DU�MXPODK�SHPED\DUDQ�SHQGDKXOXDQ�

WHUVHEXW�PDND�KDNQ\D�XQWXN�PDMX�NH�WLQJNDW�EDQGLQJ�

JXJXU�DWDX�WLGDN�DNDQ�GLSURVHV�ROHK�3HQJDGLODQ�3DMDN��

6HEDJDL�NRQVHNXHQVL�ODQMXWDQ��NHSXWXVDQ�NHEHUDWDQ�

WHUVHEXW�DGDODK�NHSXWXVDQ�\DQJ�WHODK�EHUVLIDW�WHWDS�GDQ�

ELVD�GLJXQDNDQ�ROHK�'LUHNWRUDW�-HQGHUDO�3DMDN�VHEDJDL�

GDVDU�SHQDJLKDQ�SDMDN�DWDV�ZDMLE�SDMDN�WHUNDLW��

5HNRPHQGDVL

$JDU�WLGDN�VDODK�WDIVLU�DQWDUD�ZDMLE�SDMDN�PDXSXQ�

ILVNXV�PDND�SHQJHUWLDQ�WHQWDQJ�3DMDN�\DQJ�7HUXWDQJ�

GLGDVDUNDQ�SDGD�SHQDIVLUDQ�PHQXUXW�NHWHQWXDQ�

SHUDWXUDQ�SHUSDMDNDQ�PDXSXQ�SDGD�UHDOLWD�SDMDN��

8QWXN�PHZXMXGNDQ�SHUDGLODQ�\DQJ�EHUVLIDW�VHGHUKDQD��

FHSDW�GDQ�PXUDK��PDND�GLVDUDQNDQ�UHIRUPDVL�8QGDQJ�

8QGDQJ�3HUSDMDNDQ�VHUWD�8QGDQJ�8QGDQJ�WHQWDQJ�

3HQJDGLODQ�3DMDN��NKXVXVQ\D�SDVDO����D\DW� ����

\DQJ�GLUDVDNDQ�NHEHUDWDQ�ROHK�ZDMLE�SDMDN��3HQXOLV�

PHQ\DUDQNDQ�EDJL�ZDMLE�SDMDN�\DQJ�PDVLK�EHOXP�

PHQ\HOHVDLNDQ�KDN�GDQ�NHZDMLEDQQ\D�XQWXN�7DKXQ�

3DMDN������VDPSDL�GHQJDQ������GDODP�KDO�SHQJDMXDQ�

EDQGLQJ�WLGDN�ODJL�KDUXV�PHPED\DU�����GDUL�XWDQJ�

SDMDN��WHWDSL�GLEHUL�NHULQJDQDQ�XQWXN�GLNHQDNDQ�����

�GXD�SXOXK�OLPD�SHUVHQ��GDUL�XWDQJ�SDMDN��0HQJLQJDW�

SULQVLS�KXNXP�GDQ�DVDV�SUDGXJD� WDN�EHUVDODK��

VH\RJ\DQ\D�VHEHOXP�SXWXVDQ�EDQGLQJ�GLWHUELWNDQ�ROHK�

SHQJDGLODQ�SDMDN��ZDMLE�SDMDN�EHOXP�ELVD�GLDQJJDS�

EHUVDODK��EHOXP�ELVD�GLDQJJDS�PHPSXQ\DL�XWDQJ�

SDMDN���'L�VLVL�SHPHULQWDK��SHPED\DUDQ�����WHUVHEXW�

MXJD�PHPEHUL�PDVXNDQ�SDGD�NDV�QHJDUD�DJDU�WHUFDSDL�

WDUJHW�SHPDVXNDQ�SDMDN�\DQJ�WHODK�GLWHQWXNDQ�GDODP�

5DQFDQJDQ�$QJJDUDQ�3HQGDSDWDQ�GDQ�%HODQMD�1HJDUD��

GDQ�$QJJDUDQ�3HQGDSDWDQ�GDQ�%HODQMD�1HJDUD�
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%XNX�

$VPDUD��*DODQJ��������3HUDGLODQ�3DMDN��<RJ\DNDUWD��

/DNV%DQJ�3UHVVLQGR�

,O\DV��:LUDZDQ�%��GDQ�5LFKDUG�%XUWRQ��������+XNXP�

3DMDN��-DNDUWD��6DOHPED�(PSDW�

0DU]XNL��3HWHU�0DKPXG��������3HQHOLWLDQ�+XNXP��

-DNDUWD��.HQFDQD�

1DVXWLRQ��%DKGHU�-RKDQ��������0HWRGH�3HQHOLWLDQ�

,OPX�+XNXP��%DQGXQJ��0DQGDU�0DMX�

3XG\DWPRNR��<��6UL��������3HQJDQWDU�+XNXP�3DMDN��

<RJ\DNDUWD��$QGL�

5DVMLGL��/LOL��������'DVDU�GDVDU�)LOVDIDW�+XNXP��

%DQGXQJ��&LWUD�$GLW\D�%DNWL�

6DLGL��0XKDPPDG�'MDIDU��������3HPEDKDUXDQ�+X�

NXP�3DMDN��-DNDUWD��5DMDZDOL�3HUV�

6XDQG\��(UO\��������+XNXP�3DMDN��-DNDUWD��6DOHPED�

(PSDW�

6XPDUVDQ��7KRPDV��������3HUSDMDNDQ�,QGRQHVLD��

%RJRU��(VLD�0HGLD�

9DOHQWLQD��6UL�6��GDQ�$ML�6XU\R��������3HUSDMDNDQ�

,QGRQHVLD��<RJ\DNDUWD��833�$03�<.31�

:DOX\R��������3HUSDMDNDQ�,QGRQHVLD�� -DNDUWD��

6DOHPED�(PSDW�

3HUDWXUDQ�3HUXQGDQJ�XQGDQJDQ�

8QGDQJ�8QGDQJ�'DVDU�1HJDUD�5HSXEOLN�,QGRQHVLD�

7DKXQ��������

8QGDQJ�8QGDQJ�'DVDU�1HJDUD�5HSXEOLN�,QGRQHVLD�

�6HWHODK�3HUXEDKDQ��7DKXQ��������

8QGDQJ�8QGDQJ�1RPRU����7DKXQ������WHQWDQJ�

3HQJDGLODQ�3DMDN�

8QGDQJ�8QGDQJ�1RPRU����7DKXQ������3HUXEDKDQ�

.HWLJD�DWDV�8QGDQJ�8QGDQJ�1RPRU���7DKXQ�

�����WHQWDQJ�.HWHQWXDQ�8PXP�GDQ�7DWD�&DUD�

3HUSDMDNDQ�

6XVXQDQ�6DWX�1DVNDK����'HODSDQ��8QGDQJ�8QGDQJ�

3HUSDMDNDQ������

$UWLNHO�

3UDVHW\R��7XOXV�,PDP��3DMDN�\DQJ�7HUXWDQJ��0DWHUL�

'LNODW�.HXDQJDQ��%DOLNSDSDQ�������

5DFKPDZDWL��8SD\D�+XNXP�:DMLE�3DMDN�DWDV�6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�����


