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�� 3HQGDKXOXDQ

'LNHOXDUNDQQ\D� PHPRUDQGXP� ,,� \DQJ

EHUODQMXW�GHQJDQ�GLJHODUQ\D�6LGDQJ�,VWLPHZD��6,�

035�5,� XQWXN�PHPLQWD� SHUWDQJJXQJMDZDEDQ

3UHVLGHQ�.+��$EGXUUDKPDQ�:DKLG�PHUXSDNDQ

VXDWX�SHULVWLZD�DWDX�HYHQW�\DQJ�PHQMDGL�VXPEHU

GD\D��UHVRXUFHV��EDJL�LVL�EHULWD�PHGLD�PDVVD��DQWDUD

EXODQ�0HL� VDPSDL�PHQMHODQJ� ��$JXVWXV� �����

$NDQ�WHWDSL��NDUHQD�VHVXDWX�KDO��6,�GLVHOHQJJDUDNDQ

SDGD����-XOL������

0HQDULN�XQWXN�GLFHUPDWL�GDODP�NXUXQ�ZDNWX

WHUVHEXW��SHPEHULWDDQ�WHQWDQJ�:DSUHV�0HJDZDWL

6RHNDUQRSXWUL�PHQMDGL� 3UHVLGHQ� 5,��PHQ\XVXO

GLWRODNQ\D� SHUWDQJJXQJMDZDEDQ� 3UHVLGHQ�.+�

$EGXUUDKPDQ�:DKLG�SDGD�6,�035�5,��+DO�LQL�VXGDK

WHUODNVDQD��PHQJLQJDW�VLNDS�:DSUHV�0HJDZDWL�GDQ

MXJD�VLNDS�SDUWDLQ\D��3',3��\DQJ�VXGDK�WLGDN�PDX

NRPSURPL�ODJL�GHQJDQ�SUHVLGHQ��,QLVLDWLI�*XV�'XU

JDJDO�PHQJDGDNDQ�SHUWHPXDQ�SLPSLQDQ�SDUSRO�GL

,VWDQD�%RJRU����-XOL�������KDQ\D�GLKDGLUL�ROHK�.HWXD

3.%��0DWRUL�$EGXO�-DOLO��DQWDUD�ODLQ��GLVHEDENDQ

ROHK�SHUQ\DWDDQ�ZDSUHV�\DQJ�MXJD�.HWXD�8PXP

'33�3',3��0HJDZDWL�6RHNDUQRSXWUL��GL�VHOD�DFDUD

/HPKDQDV��VHEDJDLPDQD�GLNXWLS�5HSXEOLND�����-XOL

������ EDKZD� ³NLWD� VXGDK� SLOLK� RUDQJ´� XQWXN

PHQMDGL�SUHVLGHQ�

6HEHQDUQ\D�� NHVLDSDQ�0HJDZDWL� PHQMDGL

3UHVLGHQ�5,��EXNDQODK�NDOL�LQL�VDMD��7HWDSL��MXJD

VXGDK� PHQJHPXND� VHMDN� .RQJUHV� 3',3� \DQJ

PHQJDQWDUNDQ�0HJDZDWL�NHPEDOL�PHQMDGL�.HWXD

8PXP�3',3�GDQ�PHQJDPDQDWNDQ�EDKZD�FDORQ

3UHVLGHQ�5,�GDUL�3',3�SDVFD�3HPLOX������DGDODK

0HJDZDWL�6RHNDUQRSXWUL��,QL�GLEXNWLNDQ�GHQJDQ

ZDON� RXW�Q\D� SHUMXDQJDQ�)�3',3� SDGD� 6LGDQJ

8PXP�035�5,��WDKXQ�������6HEDJDL�SHUDLK�VXDUD

WHUEDQ\DN�3HPLOX�������GHQJDQ�NXUVL�\DQJ�SDOLQJ

EDQ\DN�GL�SDUOHPHQ��VHEHWXOQ\D�)�3',3�EHUSHOXDQJ

EHVDU�PHQMDGLNDQ�0HJDZDWL�6RHNDUQRSXWUL�PHQMDGL

3UHVLGHQ�5,�� NHWLND� LWX��7HWDSL�� DNLEDW� VNHQDULR

NHORPSRN�SRURV�WHQJDK��\DQJ�NXUDQJ�PHQJKHQGDNL

0HJDZDWL� 6RHNDUQRSXWUL�PHQMDGL� 3UHVLGHQ� 5,�

GHQJDQ� DODVDQ�ZDQLWD�PHQMDGL� 3UHVLGHQ�PDVLK

PHQMDGL�SHUGHEDWDQ�GL�DQWDUD�SDUD�XODPD��WHUOHELK

GL� QHJDUD� NLWD�� PDND� MDGLODK�� NHWLND� LWX�� .+�

$EGXUDKPDQ�:DKLG�PHQMDGL�3UHVLGHQ�5,�\DQJ�NH�

HPSDW�

+DO�KDO� \DQJ� GLNHPXNDNDQ� WHUVHEXW�� WLGDN

3UHVLGHQ�:DQLWD�GDODP�3HUVSHNWLI�0HGLD

$QLQJ�6RI\DQ�6DGLNLQ

$%675$&7

7KLV�FRQWURYHUV\�ORRNV�OLNH�QHYHU�HQGLQJ��'LG�,VODP�SHUPLWW�D�ZRPDQ�WR�EHFRPH�D�SUHVLGHQW"

%HIRUH�6,��������WKH�SROHPLF�RI��WKDW�SUREOHP�VWLOO�KDSSHQHG���HYHQ�PRUH�VWULFW���,W�LV�QRW�VWUDQJH

LI�PDVV�PHGLD�JDYH�ELJJHU�FRYHULQJ�RQ�WKDW�LVVXH��7KLV�UHVHDUFK�WULHV�WR�GHVFULEH�QHZV�FRYHULQJ

RQ�WZR�LGHRORJLFDO�GLIIHUHQW�QDWLRQDO�QHZVSDSHUV��5HSXEOLND�DQG�.RPSDV�

SHULRGH�-XQH�XQWLO�-XO\������

.DWD�NXQFL�� SUHVLGHQ�ZDQLWD�� UHSXEOLND�� NRPSDV
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OHSDV�GDUL�SHUDQ�PHGLD�PDVVD��VXUDW�NDEDU��GDODP

PHPXDW�LVL�EHULWD�WHQWDQJ�SHULVWLZD�SHULVWLZD�\DQJ

VXGDK�GLVHEXWNDQ�GL�PXND��,QL�EHUDUWL�EDKZD�PH�

GLD� PDVVD� �VXUDW� NDEDU��PHPHJDQJ� SHUDQDQ

SHQWLQJ�GDODP�NHKLGXSDQ�EHUEDQJVD�GDQ�EHUQHJDUD

GL�PDQDSXQ�PHUHND�EHUDGD�

5XQWXKQ\D�UH]LP�2UGH�%DUX�GDQ�PXQFXOQ\D

VRVRN�0HJDZDWL��WHODK�PHQXPEXKNDQ�NHSHUFD\DDQ

GL�NDODQJDQ�PDV\DUDNDW�,QGRQHVLD�EDKZD�0HJD

OD\DN�WDPSLO�VHEDJDL�SUHVLGHQ��6HODLQ�LWX��0HJD

\DQJ�VHULQJ�GL�FDS�PHZDULVL�NKDULVPD�EDSDNQ\D�

3URNODPDWRU� 5,�� ,U�� 6RHNDUQR�� \DQJ� NHPXGLDQ

PHQMDGL�VDODK�VDWX�SHPLPSLQ��SDUWDL�SROLWLN��3',3�

GDQ� PHPEDZD� 3',3� VHEDJDL� SHPHQDQJ� SDGD

3HPLOX�������6HODLQ�EHULWD�NHPHQDQJDQ�SDUWDLQ\D�

VHMDUDK�WDPSLOQ\D�PHJDZDWL�NH�SHQWDV�SROLWLNSXQ�

WLGDN�OXSXW�PHQGDSDW�SHUKDWLDQ�VHULXV�GDUL�PHGLD�

+DGLUQ\D�SXWUL�VXOXQJ�%XQJ�.DUQR�NH�SHQWDV�SROLWLN

\DQJ� EHUPXOD� GDUL� SHUODZDQDQQ\D�PHQJKDGDSL

WLUDQL� 2UGH� %DUX� \DQJ� VHFDUD� ORJLND� VXOLW

GLWXPEDQJNDQ��PHUXSDNDQ�QLODL�SOXV�\DQJ�PHUDLK

VLPSDWL�UDN\DW��VHSHUWL�NDVXV����-XOL������

3ROHPLN�WHQWDQJ�SUHVLGHQ�ZDQLWD��SUR�NRQWUD

SUHVLGHQ�ZDQLWD���PHQMDGLNDQ�PHGLD�PDVVD�VHEDJDL

DMDQJ� SHUHEXWDQ� SHQJDUXK�� VHNDOLJXV� MXJD

NRPRGLWDV�SROLWLN�GDODP�PHQ\LNDSL�NHPXQJNLQDQ

0HJDZDWL�PHQMDGL� SUHVLGHQ�ZDQLWD� SHUWDPD� GL

QHJHUL�LQL��3HUORPEDDQ�SHPEHQWXNDQ�RSLQL�WHQWDQJ

VDK� WLGDNQ\D�ZDQLWD�PHQMDGL�SHPLPSLQ� QHJDUD

GDODP� SDQGDQJDQ� ,VODP� \DQJ� GLODNXNDQ� ROHK

EHEHUDSD�PHGLD�PDVVD��PHQJDNLEDWNDQ�ODQJNDK

0HJD��SDVFD�3HPLOX�������VHVDDW�WHUWDKDQ�PHQMDGL

3UHVLGHQ��PHVNLSXQ� 3',3� VHEDJDL� SHPHQDQJ

3HPLOX�������7HWDSL��VHWHODK�GLNHOXDUNDQQ\D�PHPR�

UDQGXP�,,�\DQJ�EHUODQMXW�SDGD�UHNRPHQGDVL�6LGDQJ

,VWLPHZD�035�5,��SHOXDQJ�0HJDZDWL�XQWXN�QDLN

PHQMDGL�3UHVLGHQ�5,�WHUEXND�NHPEDOL��ZDODXSXQ

PDVLK�DGD�\DQJ�PHPSHUVRDONDQ�VDK�DWDX�WLGDNQ\D

ZDQLWD�PHQMDGL�3UHVLGHQ�GL�VHEXDK�QHJDUD�GHQJDQ

PD\RULWDV�UDN\DWQ\D�EHUDJDPD�,VODP�

3DQGDQJDQ�WHUKDGDS�SUHVLGHQ�ZDQLWD��EDQ\DN

GLODNXNDQ� ROHK� NDODQJDQ� XPDW� EHUDJDPD�

NKXVXVQ\D�DJDPD�,VODP��+DO�LQL�PHQJLQJDW�PDVLK

WHUGDSDWQ\D�SHUEHGDDQ�\DQJ�FXNXS�WDMDP�WHUKDGDS

ILTLK� WHQWDQJ� NHPXQJNLQDQ�ZDQLWD� PHQMDGL

SHPLPSLQ�QHJDUD��'DODP�VXGXW�SDQGDQJ�V\DULDK�

WDIVLUDQ�$O�4XUDQ� 6XUDK�$Q�1LVDD�� ���� \DQJ

EHUEXQ\L�

³.DXP� ODNL�ODNL� LWX�DGDODK� SHPLPSLQ�EDJL� NDXP

ZDQLWD��NDUHQD�$OODK�WHODK�PHOHELKNDQ�VHEDJLDQ�GDUL

PHUHND� �ODNL�ODNL�� DWDV� VHEDJLDQ� \DQJ� ODLQ�� GDQ

NDUHQD�PHUHND��ODNL�ODNL��WHODK�PHQDINDK�VHEDJLDQ

GDUL� KDUWD�PHUHND�� 6HEDE� LWX��PDND�ZDQLWD� \DQJ

VDOHK��LDODK�\DQJ�WDDW�NHSDGD�$OODK�ODJL�PHPHOLKDUD

GLUL� NHWLND�VXDPLQ\D� WLGDN�DGD�� ROHK�NDUHQD�$OODK

WHODK�PHPHOLKDUD� �PHUHND��ZDQLWD� \DQJ� NDPX

NXDWLUNDQ�QXVX]�Q\D��PDND�QDVLKDWLODK�PHUHND�GDQ

SLVDKNDQODK�PHUHND� GL� WHPSDW� WLGXU�PHUHND�� GDQ

SXNXOODK� PHUHND�� .HPXGLDQ�� MLND� PHUHND

PHQDDWLPX��PDND�MDQJDQODK�PHQFDUL�FDUL�MDODQ�XQWXN

PHQ\XVDKNDQQ\D�� 6HVXQJJXKQ\D�$OODK�0DKD

7LQJJL�ODJL�0DKD�%HVDU�´

.DQGXQJDQ�D\DW�GL�DWDV��PHQHUDQJNDQ�EDKZD

NHEHUDGDDQ� ODNL�ODNL� DWDV� SHUHPSXDQ� DGDODK

SHPLPSLQ��$\DW� GL� DWDV�PHUXSDNDQ� VXDWX� GDOLO

WHUKDGDS�SHQRODNDQ�NHSHPLPSLQDQ�ZDQLWD��6HODLQ

LWX��VHFDUD�WHJDV�3HUVDWXDQ�,VODP��3HUVLV���VHEDJDL

RUJDQLVDVL�NHPDV\DUDNDWDQ�,VODP��PHQJHOXDUNDQ

IDWZD� WHQWDQJ� KXNXP� ZDQLWD�PHQMDGL� VHRUDQJ

SHPLPSLQ�� \DQJ� VHFDUD� WHJDV� PHQ\DWDNDQ

SHQRODNDQQ\D��'L�ODLQ�SLKDN��18�WHUEDJL�GXD��\DLWX

DGD�\DQJ�PHQRODN�GDQ�PHQGXNXQJ�NHSHPLPSLQDQ

ZDQLWD�

'DODP�+DGLV�1DEL�0XKDPPDG� 6DZ� \DQJ

GLULZD\DWNDQ�,PDP�%XNKDUL��PHQHJDVNDQ��³7LGDN

DNDQ�VXNVHV�VXDWX�NDXP�\DQJ�PHQJDQJNDW�VHRUDQJ

ZDQLWD�VHEDJDL�SHPLPSLQ´�

'DUL�KDGLV�WHUVHEXW�GL�DWDV��VDQJDW�WHJDV�GDQ

MHODV� EDKZD� NDODX� ZDQLWD� GLDQJNDW� PHQMDGL

SHPLPSLQ�� WXQJJXODK� VDDW� NHKDQFXUDQ� NDXP

WHUVHEXW��'L�VLVL�ODLQ��SDQGDQJDQ�\DQJ�PHQJDWDNDQ

WLGDN�DGD�ODUDQJDQ�EDJL�ZDQLWD�XQWXN�PHPLPSLQ

QHJDUD��MXJD�PHUXMXN�NHSDGD�GDOLO�EDKZD�ODNL�ODNL

GDQ� ZDQLWD� DGDODK� PDNKOXN� 7XKDQ� \DQJ

PHPSXQ\DL� NHGXGXNDQ� GDQ� KDN� \DQJ� VDPD�

VHKLQJJD�WLGDN�PDVDODK�DSDELOD�NDXP�SHUHPSXDQ

WXUXW� � EHUSHUDQ� GDODP� SHUSROLWLNDQ� GDQ

SHPHULQWDKDQ�EDLN�HNVHNXWLI�PDXSXQ�OHJLVODWLI�

3HUEHGDDQ� SDQGDQJDQ� WHUVHEXW� GLMDGLNDQ

ZDFDQD�GDODP�SURVHV�GHPRNUDWLVDVL�GL�,QGRQHVLD

VDDW� LQL�� 3HUEHGDDQ�SHUEHGDDQ� LQL� VHVXDWX� \DQJ

ELDVD�GDODP�LNOLP�EHUGHPRNUDVL��'HQJDQ�SHUEHGDDQ
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LQL��NDODQJDQ�SROLWLVL�WHUQ\DWD�WLGDN�WLQJJDO�GLDP�

0HUHND�EHUXSD\D�PHUHND\DVD�VHGHPLNLDQ�UXSD�

VHKLQJJD�KDO�WHUVHEXW�GLMDGLNDQ�NRPRGLWDV�SROLWLN

\DQJ�PHQJDUDK� NHSDGD� NHPHQDQJDQ� SROLWLN

WHUWHQWX�

.�+��,O\DV�5XFKLDW�GDODP�ZDZDQFDUD�GHQJDQ

0DMDODK�)RUXP��EHUWDMXN�³8ODPD�\DQJ�0HQRODN

/HELK�%DQ\DN´��ZDODXSXQ�WHUNHVDQ�PDOX�PDOX�

SDGD�KDNLNDWQ\D�ZDQLWD�WLGDN�ELVD�MDGL�SHPLPSLQ�

,QL�GLWXQMXNNDQ�MXPODK�EHVDUDQ�\DQJ�PHQGXNXQJ

OHELK�NHFLO�GDQ�MXPODK�\DQJ�PHQRODN�OHELK�EHVDU�

.RQWURYHUVL� PHQJHQDL� SUHVLGHQ� ZDQLWD

WHUVHEXW� PHQMDGL� VXDWX� LVX� SXEOLN��PHPEHVDU

DWDXSXQ�PHQJHFLO��DNDQ�VDQJDW�WHUJDQWXQJ�SDGD

DJHQGD� GDUL� WLDS�WLDS� LQVWLWXVL�PHGLD�PDVVD� LWX

VHQGLUL��+DO�LQL�WLGDN�WHUOHSDV�GDUL�DGDQ\D�JHMDOD

SHPLKDNDQ� GDUL� VXDWX� PHGLD�PDVVD� WHUKDGDS

RUJDQLVDVL� SROLWLN�� 3HQHOLWLDQ� \DQJ� GLODNXNDQ

+DPGDQ��������PHQJLV\DUDWNDQ�WHUGDSDW�JHMDOD

SHPLKDNDQ�GDUL�VXUDW�NDEDU�WHUKDGDS�RUJDQLVDVL

SROLWLN� WHUWHQWX� EDLN�SDGD� DVSHN�EHULWD�PDXSXQ

RSLQLQ\D�

.HEHUDGDDQ�VXUDW�NDEDU�MXJD�WLGDN�OXSXW�GDUL

SHQGHNDWDQ�PLVL�GDQ�YLVL��GDQ�\DQJ�VHULQJ�NDOL

GLMDGLNDQ�VXEMHN�YLVL�GDQ�PLVL�LWX�VHQGLUL�DGDODK

KDO�KDO�\DQJ�EHUNDLWDQ�GHQJDQ�DJDPD��LGHRORJL�

GDQ� SROLWLN�� .HEHUDGDDQ� VXUDW� NDEDU� \DQJ

VHKDUXVQ\D� QHWUDO�� VHULQJ� GLVDODKWDIVLUNDQ� ROHK

RUDQJ�RUDQJ� \DQJ� PHPSXQ\DL� NHSHQWLQJDQ

WHUWHQWX�� WHUXWDPD� GDODP� GLPHQVL� NHNXDVDDQ�

.HEHUSLKDNDQ�SDGD�NHORPSRN�NHSHQWLQJDQ�WHUWHQWX

GDODP�PHPELGLN� SHPEDFD��PHUXSDNDQ� VDVDUDQ

VWUDWHJLV�GDODP�NRPXQLNDVL�SROWLN��7HWDSL�VHFDUD

LGHDO��NHEHUDGDDQ�VXUDW�NDEDU�VHKDUXVQ\D�EHUODNX

REMHNWLI�GDQ�KDO�LQLODK�\DQJ�PHQ\HEDENDQ�WLQJJL�

UHQGDKQ\D� WLQJNDW� NHSHUFD\DDQ� PDV\DUDNDW

LQIRUPDVL�WHUKDGDS�NHEHUDGDDQ�VXUDW�NDEDU�VDPSDL

VHNDUDQJ�

.HEHUDGDDQ� SHUV� GL� VXDWX� QHJDUD� ELDVDQ\D

PHQJLNXWL� VLVWHP�SROLWLN� \DQJ� EHUODNX� VHFDUD

NRQVWLWXVLRQDO���.HKDGLUDQ�SHUV�GL�,QGRQHVLD�KDUXV

PHQJDFX�SDGD�88�\DQJ�EHUODNX��\DLWX�88'������

.HQ\DWDDQ� SROLWLN� SDGD�GHNDGH� WDKXQ� �����DQ�

PHQXQMXNNDQ�EDKZD�NHEHEDVDQ�SHUV�WHODK�PDVXN

NH�ZLOD\DK� OLEHUDOLVPH� DWDX� VHEXDK� NHEHEDVDQ

GHQJDQ�PHQJJXQDNDQ�WDIVLU�GHPRNUDVL�

3HPEHULWDDQ� VXUDW� NDEDU� SDGD� GHNDGH� LQL�

EDJDLNDQ�NXGD�OHSDV�GDUL�NDQGDQJQ\D��PHORQFDW�

ORQFDW�EHUODUL�WDQSD�DUDK�GDQ�PHQGHQJXV�GHQJXV

NHPDQD�VDMD��.RPSDV����)HEUXDUL�������GDODP�$OH[

6REXU�������YLLL���%LQJNDL�GHPRNUDWLVDVL�\DQJ�OHSDV

GDUL�SHUDWXUDQ� \DQJ�EHUODNX� LQL�� WHUFHUPLQ�GDUL

EHEDVQ\D� RUDQJ� EHUSHQGDSDW� \DQJ� FHQGHUXQJ

PHQJDEDLNDQ�NRULGRU�WDWD�EXGD\D�\DQJ�EHUODNX�

.RQWURYHUVL�WHQWDQJ�SUHVLGHQ�ZDQLWD�PHQMDGL

SHPLPSLQ�QHJDUD�SDGD�PDV\DUDNDW�\DQJ�PD\RULWDV

,VODP��PHUXSDNDQ�VXJXKDQ�PHGLD�PDVVD��VHNDOLJXV

NHEXWXKDQ�PDV\DUDNDW�\DQJ�KDXV�DNDQ�NHEHQDUDQ�

3HPLOLKDQ�VXUDW�NDEDU�5HSXEOLND�GDQ�.RPSDV

GDODP�SHQHOLWLDQ�LQL�EHUGDVDUNDQ�SDQGDQJDQ�EDKZD

5HSXEOLND�VHEDJDL�PHGLD�UHSUHVHQWDVL�XPDW�,VODP

GHQJDQ� PHPEDZD� PLVL� GDQ� YLVL� GDNZDK

�EHUGDVDUNDQ�VHMDUDK�ODKLUQ\D�EHUDVDO�GDUL�,&0,��

6HGDQJNDQ�.RPSDV� DGDODK�PHGLD� UHSUHVHQWDVL

NDXP�QDVLRQDOLV�\DQJ�PHPEDZD�PLVL��YLVL��GDQ

NHSHQWLQJDQ�QDVLRQDO�VHUWD�ELVQLV��VHKLQJJD�WLGDN

PHPSHUPDVDODKNDQ�NHSHPLPSLQDQ�ZDQLWD�

%HUGDVDUNDQ�ODWDU�EHODNDQJ�PDVDODK�WHUVHEXW�

UXPXVDQ� PDVDODK� \DQJ� GLDMXNDQ� DGDODK

³6HMDXKPDQD�PHGLD�PDVVD�PHPEHULNDQ�SHUVHSVL

WHUKDGDS� SUHVLGHQ�ZDQLWD� GL� ,QGRQHVLD´��8QWXN

PHQJNDML� OHELK�PHQGDODP�� IRNXV� SHQHOLWLDQQ\D

DGDODK�PHQFDUL�SHUEHGDDQ�\DQJ�VLJQLILNDQ�VXUDW

NDEDU�QDVLRQDO��\DLWX�VXUDW�NDEDU�5HSXEOLND�GDQ

.RPSDV�GDODP�PHQJDQJNDW�LVX�SHUVLGHQ�ZDQLWD�GL

WHQJDK�NRQWURYHUVL�VDK�WLGDNQ\D�ZDQLWD�PHQMDGL

SHPLPSLQ�QHJDUD�GDODP�NRQVHSVL�,VODP��,GHQWLILNDVL

PDVDODK�PHOLSXWL��IUHNXHQVL��YROXPH��DVSHN�EHULWD�

DVSHN�WDMXN�UHQFDQD��GDQ�DVSHN�DUWLNHO�DWDX�RSLQL�

%HULWD� VXUDW� NDEDU� \DQJ� EHUNDLWDQ� GHQJDQ

SROHPLN�DWDX�SUR�NRQWUD�SUHVLGHQ�ZDQLWD�GL�,QGR�

QHVLD�PHQMDGL�REMHN�\DQJ�PHQDULN�XQWXN�GLWHOLWL�

'HQJDQ� GHPLNLDQ�� WXMXDQ� SHQHOLWLDQ� LQL� DGDODK

XQWXN�PHQJHWDKXL��PHPDKDPL��GDQ�PHQMHODVNDQ

QHWUDOLWDV�DWDX�REMHNWLYLWDV�VXUDW�NDEDU�WHUKDGDS

SUHVLGHQ�ZDQLWD�GL�,QGRQHVLD��\DQJ�WHUFHUPLQ�SDGD

VXUDW�NDEDU�5HSXEOLND�GDQ�.RPSDV�

�� .HGXGXNDQ�0HGLD�0DVVD

�����GDODP�3HQGHNDWDQ�7HRUL

.HEHUDGDDQ� RUJDQLVDVL� WLGDN� WHUOHSDV� GDUL

SHQGHNDWDQ�VWUXFWXUDO�IXQJVLRQDO��\DLWX������DGDNDK
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VHVXDWX�LWX�EHUIXQJVL������EDJDLPDQD�VHVXDWX�LWX

EHUIXQJVL��GDQ�����PHQJDSD�VHVXDWX�LWX�EHUIXQJVL

�*DUQD�� ���������� /HELK� MDXK�� *DUQD

PHQJXQJNDSNDQ� EDKZD� KDNLNDW� NHEHUDGDDQ

RUJDQLVDVL�DGDODK�EHUIXQJVLQ\D�VHOXUXK�XQVXU�GDQ

WHUMHPEDWDQLQ\D�NHEXWXKDQ�GDQ�WXQWXWDQ�DQJJRWD

RUJDQLVDVL� WHUVHEXW� GDQ� PDV\DUDNDW� GL� PDQD

RUJDQLVDVL�LWX�EHUDGD��.DLGDK�DWDX�DWXUDQ�GDODP

PDV\DUDNDW�DGDODK�EHUNDLWDQ� WHQWDQJ�KXEXQJDQ

DQWDUD�LQGLYLGX��LQGLYLGX�GHQJDQ�LQVWDQVL�VRVLDO�

GDQ� KXEXQJDQ� DQWDUD� LQVWLWXVL� VRVLDO� GHQJDQ

LQVWLWXVL� VRVLDO� ODLQQ\D�� VHKLQJJD� VHVXDWX

PDV\DUDNDW�LDODK�VLVWHP�EHUNDLWDQ�GDQ�PHPLOLNL�SROD

NHSHQWLQJDQ�SDGD�PDV\DUDNDW�

3DUDGLJPD� \DQJ� GLNDML� GDODP� WXOLVDQ� LQL

EHUNDLWDQ� GHQJDQ� NHGXGXNDQ�GDQ� IXQJVL�PHGLD

PDVVD�� VHKLQJJD� SHQGHNDWDQ� )XQJVLRQDOLVP

7KHRU\��$JXVWH�&RPWH������������GDQ�6WUXFWXUDO

)XQNVLRQDOLVP�7KHRU\��3DUVRQ��������GLMDGLNDQ

VHEDJDL� ³*UDQG� 7KHRU\´�� 6HODQMXWQ\D�� VHEDJDL

³0LGGOH� 5DQJH� 7KHRU\´� GLJXQDNDQ

RSHUDVLRQDOLVDVL�IXQJVL�GDQ�WXMXDQ�PHGLD�PDVVD

�0F�4XDLO����������6HGDQJNDQ�³$SSOLHG�7KHRU\�

Q\D´�DGDODK�$JHQGD�6HWWLQJ�0RGHO��&RKHQ��������

�� 'DPSDN�7HUSDDQ�0HGLD�0DVVD

7HUSDDQ�PHGLD� GDSDW�PHQLPEXONDQ� HIHN

WHUKDGDS�NKDOD\DN��EDLN�GDUL�VHJL�NRJQLWLI��DIHNWLI�

PDXSXQ� NRQDWLI�� +DQ\D� VDMD�� VHEHUDSD� EHVDU

GDPSDN�WHUVHEXW�SDGD�NKDOD\DN��PDVLK�PHQMDGL

SHUGHEDWDQ� GL� NDODQJDQ� DKOL� NRPXQLNDVL�

3HQGXNXQJ� 7HRUL� 3HOXUX�� PLVDOQ\D�� VDQJDW

PHPSHUFD\DL�NHNXDWDQ�PHGLD�GDODP�PHPHQJDUXKL

WDQSD� PHPSHUKLWXQJNDQ� DVSHN� NHPDQXVLDDQ

NKDOD\DN��\DQJ�PHPLOLNL�NHPDPSXDQ�XQWXN�PHPLOLK�

6HPHQWDUD��GL�ODLQ�SLKDN��WHRUL�8VHV�DQG�*UDWLILFD�

WLRQ� MXVWUX�PHQJHFLONDQ� NHNXDWDQ�PHGLD� GDQ

PHPEHVDUNDQ� SHUVHSVL� VHOHNWLI� NKDOD\DN� \DQJ

VHFDUD� DNWLI� PHQ\HOHNVL� SHVDQ� VHVXDL

NHEXWXKDQQ\D�� 7HWDSL�� WHUOHSDV� GDUL� SRNRN

SHUGHEDWDQ� GL� DWDV�� SHUVRDODQ� DWDX� SHUGHEDWDQ

WHUVHEXW�ODKLU�NDUHQD�GL�WDWDUDQ�SUDNWLV�PHQXQMXNNDQ

DGD� UHQWDQJ�HIHN�VXDWX� WHUSDDQ� WHUWHQWX�GHQJDQ

WHUSDDQ�\DQJ�ODLQ��NDUHQD�DGD�IDNWRU�IDNWRU�NKDV

GDODP�NRPSRQHQ�NRPXQLNDVL�\DQJ�PHPHQJDUXKL

DUXV�SHVDQ�

�� .HGXGXNDQ�:DQLWD

������GDODP�3HUVSHNWLI��,VODP

,VODP�PHPDQGDQJ�ZDQLWD�GDUL�VXGXW�SDQGDQJ

NHLPDQDQ� VHEDJDL� LQGLYLGX� DQJJRWD� XPDW� \DQJ

GLNDLWNDQ� GHQJDQ� LQGLYLGX� ODLQ� GHQJDQ� LNDWDQ

NDLGDK��:DQLWD�SDGD�KDNLNDWQ\D�DGDODK�VHVRVRN

PDNKOXN�\DQJ�PHPLOLNL�SHUDQ�GDODP�SHUNHPEDQJDQ

XPDW�� NKXVXVQ\D� GDODP� SHQGLGLNDQ� GL� WLQJNDW

NHOXDUJD��NDUHQD�SHQGLGLNDQ�\DQJ�GLGDSDWNDQ�DQDN

PDQXVLD� SHUWDPD�NDOL� DGDODK�PHODOXL� VHQWXKDQ

WDQJDQ�ZDQLWD�

.HEHUDGDDQ�SHUHPSXDQ�DWDV�ODNL�ODNL�GDODP

NHOXDUJD��VHEDJDL�EHQWXN�PLQLDWXU�SHPHULQWDKDQ

WHUNHFLO��GDSDW�GLMDGLNDQ�UHIHUHQVL�GDODP�PHOLKDW

SRVLVL� VHUWD� WDELDW� GDQ� SHULODNX�ZDQLWD� \DQJ

VKROHKDK��'DODP�VXGXW�SDQGDQJ�V\DULDK��WDIVLUDQ

$O�4XUDQ� VXUDK� $Q�1LVD�� ���� WHODK� MHODV

PHQHUDQJNDQ� EDKZD� NHEHUDGDDQ� ODNL�ODNL� DWDV

SHUHPSXDQ� DGDODK� SHPLPSLQ�� +DO� WHUVHEXW

PHUXSDNDQ� VXDWX� GDOLO� WHUKDGDS� SHQRODNDQ

NHSHPLPSLQDQ�ZDQLWD�

7DQJJXQJ� MDZDE� ZDQLWD� VHEDJDL� VHRUDQJ

SHPLPSLQ��OHELK�NHQWDO�GHQJDQ�NHOXDUJD�VHEDJDL

EDJLDQ� WHUNHFLO� GDUL� NDXP�� GLD�PHPLOLNL� WXJDV

PHQGLGLN�DQDN�GDQ�PHQMDJD�KDUWD�VXDPLQ\D��XUXVDQ

NHOXDUJD�PHQMDGL� EDJLDQ� WHUSHQWLQJ� GDUL� SHUDQ

ZDQLWD� GDODP�XVDKD�PHZXMXGNDQ� KDN�PDQXVLD

\DQJ�PHQJHGHSDQNDQ�NHVDPDDQ�JHQGHU�

$SDELOD�NLWD�PHUXMXN�SDGD�KDGLV�5DVXOXOODK�

³:DKDL� NDXP� ZDQLWD�� EHUVHGHNDKODK�� NDUHQD

VHVXQJJXKQ\D� VD\D�PHOLKDW� NHEDQ\DNDQ� NDOLDQ

PHQMDGL� SHQGXGXN� QHUDND��0HUHND� EHUNDWD�

µ0HQJDSD�ZDKDL�5DVXOXOODK"¶�%HOLDX�PHQMDZDE�

µ.DOLDQ� EDQ\DN� PHODNXNDQ� ODNQDW� GDQ

PHQLQJJDONDQ�NHOXDUJD��VD\D�WLGDN�PHOLKDW�RUDQJ

\DQJ�NXUDQJ�DNDO�GDQ�DJDPDQ\D�\DQJ�PHOHELKL

RUDQJ�\DQJ�PHQLQJJODNDQ�VXDPLQ\D�GDULSDGD�NDPX

VHNDOLDQ�¶�0HUHND�EHUNDWD��$SDNDK�NHNHXUDQJDQ

DJDPD�GDQ�DNDO�NDPL�ZDKDL�5DVXOXOODK"¶�5DVXOXOODK

6DZ��PHQMDZDE��µ%XNDQNDK�NHVDNVLDQ�ZDQLWD�VDPD

GHQJDQ� VHWHQJDK� NHVDNVLDQ� OHODNL"¶�0HUHND

EHUNDWD��µ<D��µ5DVXOXOODK�6DZ�EHUVDEGD��µ,WXODK

NHNXUDQJDQ� DNDOQ\D�� %XNDQNDK� DSDELOD�ZDQLWD

VHGDQJ�KDLG�GLD�WLGDN�VDODW�GDQ�WLGDN�EHUSXDVD"¶

0HUHND�PHQMDZDE��µ<D�¶�5DVXOXOODK�6DZ�EHVDEGD�
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µ,WXODK�NHNXUDQJDQ�DJDPDQ\D�¶

.HPXGLDQ�� VHEDJLDQ� XODPD� EHUELFDUD

PHQJHQDL�WDELDW�ZDQLWD�\DQJ�NXUDQJ�GDQ�EHQJNRN

PRUDOLWDVQ\D�� VHUWD�FHQGHUXQJ�XQWXN�PHQJLNXWL

KDZD� QDIVX�� 0HUHND� PHQJDQJJDS� EDKZD

NHNXUDQJDQ�LWX�PHUXSDNDQ�VLIDW�\DQJ�EHUNDLWDQ

GHQJDQ�NRGUDWQ\D�VHEDJDL�ZDQLWD��<DQJ�EHUDUWL

SHQJJXQDDQ�UDVLR�GDQ�DNDO�\DQJ�WLGDN�VHLPEDQJ

GHQJDQ� KDZD�QDIVX� \DQJ� GDSDW� PHQLPEXONDQ

NXUDQJ�REMHNWLIQ\D�ZDQLWD�GDODP�PHPDQGDQJ�VXDWX

SHUPDVDODKDQ�� LQL� GDSDW� PHQLPEXONDQ

NHFHQGHUXQJDQ�WHUMDGLQ\D�SHUSHFDKDQ�\DQJ�SDGD

DNKLUQ\D� EHUDUWL� ZDQLWD� OHELK� PHQJHGHSDQNDQ

SHUDVDDQ�VHVXDL�GHQJDQ�NRGUDWQ\D�

$GDSXQ�SROHPLN�WHQWDQJ�NHSHPLPSLQDQ

ZDQLWD��GDODP�+DGLV�1DEL�0XKDPPDG�6DZ�\DQJ

GLULZD\DWNDQ�,PDP�%XNKDUL��\DQJ�DUWLQ\D��³7LGDN

DNDQ�VXNVHV�VXDWX�NDXP�\DQJ�PHQJDQJNDW�VHRUDQJ

ZDQLWD� VHEDJDL�SHPLPSLQ´��'DUL�KDGLV� WHUVHEXW

VDQJDW�WHJDV�GDQ�MHODV�EDKZD�NDODX�ZDQLWD�GLDQJNDW

PHQMDGL�SHPLPSLQ��WXQJJXODK�VDDW�NHKDQFXUDQQ\D

NDXP�WHUVHEXW�

6HGDQJNDQ�EDJL�NDODQJDQ�\DQJ�PHQJDQJJDS

WLGDN� DGD� ODUDQJDQ� EDJL�ZDQLWD� XQWXN�PHQMDGL

VHRUDQJ�SHPLPSLQ��MXJD�PHUXMXN�NHSDGD�GDOLO�EDKZD

ODNL�ODNL�GDQ�ZDQLWD�DGDODK�PDNKOXN�7XKDQ�\DQJ

PHPSXQ\DL�NHGXGXNDQ�GDQ�KDN�\DQJ�VDPD�GHQJDQ

NDXP�ODNL�ODNL��VHKLQJJD�WLGDN�PDVDODK�DSDELOD�NDXP

SHUHPSXDQ�WXUXW�EHUSHUDQ�GDODP�SHUSROLWLNDQ�GDQ

SHPHULQWDKDQ��EDLN�HNVHNXWLI�PDXSXQ�OHJLVODWLI�

�� $QDOLVLV�'DWD�+DVLO�3HQHOLWLDQ

6HEHOXP�SHPEDKDVDQ�KDVLO�SHQHOLWLDQ��DNDQ

WHUOHELK�GDKXOX�GLVDMLNDQ�XML�KLSRWHVLV�

8ML� KLSRWHVLV� LQL�PHQJJXQDNDQ� UXPXV� FKL�

VTXDUH�

'HQJDQ� WDUDI� Q\DWD�  � ����� GDQ� GHUDMDW

NHEHEDVDQ��GN��XQWXN�GLVWULEXVL�FKL�NXDGUDW� ��%�

����.�����+DVLO�KLSRWHVLVQ\D��VHEDJDL�EHULNXW�

+LSRWHVLV���WHQWDQJ�IUHNXHQVL�SHPEHULWDDQ�

'DUL�XML�KLSRWHVLV�PHQXQMXNNDQ�EDKZD�+R�GLWHULPD

GHQJDQ�WDUDI�Q\DWD� ������GDQ�GHUDMDW�NHEHEDVDQ

GN ���'LPDQD�SHUKLWXQJDQQ\D�MLND�;��KLWXQJ���GDUL

;��WDEHO�PDND�+R�GLWHULPD�GDQ�+��GLWRODN��'DUL

SHUKLWXQJDQ�GLGDSDW�;��KLWXQJ� �������GDQ�;��WDEHO

 �������0DND�NHVLPSXODQQ\D��+R�GLWHULPD�XQWXN

NDWHJRUL� IUHNXHQVL� SHPEHULWDDQ� GDQ�+�� GLWRODN

XQWXN� IUHNXHQVL� SHPEHULWDDQ�� \DLWX� WLGDN� DGD

SHUEHGDDQ�IUHNXHQVL�GL�DQWDUD�NHGXD�VXUDW�NDEDU

GDODP� KDO� SHPXDWDQ� EHULWD�� DUWLNHO�� GDQ� WDMXN

UHQFDQD�GDODP�NDWHJRUL�IUHNXHQVL�

+LSRWHVLV���WHQWDQJ�YROXPH�SHPEHULWDDQ��'DUL

XML� KLSRWHVLV�PHQXQMXNNDQ� EDKZD�+R� GLWRODN

GHQJDQ�WDUDI�Q\DWD� ������GDQ�GHUDMDW�NHEHEDVDQ

GN ���'L�PDQD�SHUKLWXQJDQQ\D��MLND�;��KLWXQJ�!

GDUL�;��WDEHO�PDND�+R�GLWRODN�GDQ�+��GLWHULPD��'DUL

SHUKLWXQJDQ�GLGDSDW�;��KLWXQJ� ��������GDQ�;�

WDEHO� �������0DND�NHVLPSXODQQ\D��+R�GLWRODN�XQWXN

NDWHJRUL�IUHNXHQVL�SHPEHULWDDE�GDQ�+��GLWHULPD

XQWXN�YROXPH�SHPEHULWDDQ��\DLWX�DGD�SHUEHGDDQ

GDODP�YROXPH�GL�DQWDUD�NHGXD�VXUDW�NDEDU�GDODP

KDO�SHPXDWDQ�EHULWD��DUWLNHO�� GDQ� WDMXN� UHQFDQD

GDODP�NDWHJRUL�YROXPH�

+LSRWHVLV���WHQWDQJ�SHQHPSDWDQ�EHULWD��'DUL

XML� KLSRWHVLV�PHQXQMXNNDQ� EDKZD�+R� GLWHULPD

GHQJDQ�WDUDI�Q\DWD� ������GDQ�GHUDMDW�NHEHEDVDQ

GN ���'L�PDQD�SHUKLWXQJDQQ\D��MLND�;��KLWXQJ�!

GDUL�;��WDEHO�PDND�+R�GLWHULPD�GDQ�+��GLWRODN��'DUL

SHUKLWXQJDQ�GLGDSDW�;��KLWXQJ� �������GDQ�;��WDEHO

 �������0DND�NHVLPSXODQQ\D��+R�GLWHULPD�XQWXN

NDWHJRUL�SHQHPSDWDQ�EHULWD�GDQ�+��GLWRODN�XQWXN

SHQHPSDWDQ� EHULWD�� \DLWX� WLGDN� DGD� SHUEHGDDQ

SHQHPSDWDQ�GL�DQWDUD�NHGXD�VXUDW�NDEDU�GDODP�KDO

EHULWD�

+LSRWHVLV��� WHQWDQJ� NHFHQGHUXQJDQ� EHULWD�

'DUL�XML�KLSRWHVLV�PHQXQMXNNDQ�EDKZD�+R�GLWHULPD

GHQJDQ�WDUDI�Q\DWD� ������GDQ�GHUDMDW�NHEHEDVDQ

GN ���'L�PDQD�SHUKLWXQJDQQ\D�MLND�;��KLWXQJ�!

GDUL�;��WDEHO�PDND�+R�GLWRODN�GDQ�+��GLWHULPD��'DUL

SHUKLWXQJDQ�GLGDSDW�;��KLWXQJ� �������GDQ�;��WDEHO

 �������0DND�NHVLPSXODQQ\D��+R�GLWRODN�XQWXN

NDWHJRUL�NHFHQGHUXQJDQ�EHULWD�GDQ�+��GLWHULPD

XQWXN�NHFHQGHUXQJDQ�EHULWD��\DLWX�DGD�SHUEHGDDQ

NHFHQGHUXQJDQ�GL�DQWDUD�NHGXD�VXUDW�NDEDU�GDODP

KDO�EHULWD�

+LSRWHVLV� �� WHQWDQJ� NHFHQGHUXQJDQ� WDMXN

UHQFDQD��'DUL�XML�KLSRWHVLV�PHQXQMXNNDQ�EDKZD�+R
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GLWHULPD�GHQJDQ� WDUDI�Q\DWD� ������GDQ�GHUDMDW

NHEHEDVDQ�GN ���'L�PDQD�SHUKLWXQJDQQ\D�MLND�;�

KLWXQJ���GDUL�;��WDEHO�PDND�+R�GLWHULPD�GDQ�+�

GLWRODN��'DUL�SHUKLWXQJDQ�GLGDSDW�;��KLWXQJ� �����

GDQ�;�� WDEHO� �������0DND�NHVLPSXODQQ\D��+R

GLWHULPD� XQWXN� NDWHJRUL� NHFHQGHUXQJDQ� WDMXN

UHQFDQD�GDQ�+��GLWRODN�XQWXN�NHFHQGHUXQJDQ�WDMXN

UHQFDQD��\DLWX�WLGDN�DGD�SHUEHGDDQ�NHFHQGHUXQJDQ

WDMXN�UHQFDQD�GL�DQWDUD�NHGXD�VXUDW�NDEDU�

+LSRWHVLV���WHQWDQJ�NHFHQGHUXQJDQ�DUWLNHO�

'DUL�XML�KLSRWHVLV�PHQXQMXNNDQ�EDKZD�+R�GLWRODN

GHQJDQ�WDUDI�Q\DWD� ������GDQ�GHUDMDW�NHEHEDVDQ

GN ���'L�PDQD�SHUKLWXQJDQQ\D�MLND�;��KLWXQJ�!

GDUL�;��WDEHO�PDND�+R�GLWRODN�GDQ�+��GLWHULPD��'DUL

SHUKLWXQJDQ�GLGDSDW�;��KLWXQJ� �������GDQ�;��WDEHO

 �������0DND�NHVLPSXODQQ\D�+R�GLWRODN�XQWXN

NDWHJRUL�NHFHQGHUXQJDQ�DUWLNHO�GDQ�+��GLWHULPD

XQWXN�NHFHQGHUXQJDQ�DUWLNHO��\DLWX�DGD�SHUEHGDDQ

NHFHQGHUXQJDQ�DUWLNHO�GL�DQWDUD�NHGXD�VXUDW�NDEDU�

�� $QDOLVLV�.XDOLWDWLI

+DPND�GDODP�7DIVLU�$O�$]KDU��-X]�9��������

�����ODNL�ODNL�MDGL�SHPLPSLQ�DWDV�SHUHPSXDQ�DGDODK

VRDO�µNHQ\DWDDQ¶��KDO�LQL�GLMHODVNDQ��

³6LDSD� \DQJ�PHQJKDGDSL�� NHWLND� GL� GDODP

UXPDK�VHRUDQJ�LVWUL�VHGDQJ�PHQJJXJDW�PDVDODK

NHSHPLPSLQDQ�VXDPLQ\D��ODOX�GDWDQJ�RUDQJ�MDKDW

\DQJ�DNDQ�PHUDPSRN�UXPDK�LWX��'HQJDQ�WLGDN�DGD

SHULQWDK�WHUOHELK�GDKXOX�\DQJ�EHUVLDS�PHQJKDGDSL

PXVXK�LWX�LDODK�ODNL�ODNL��VXDPL���GDQ�\DQJ�GLVXUXK

ROHK�ODNL�ODNL�EHUVHPEXQ\L�LDODK�SHUHPSXDQ��LVWUL�

GDQ�DQDN�DQDNQ\D��'DQ�NDODX�SXQ�VXGDK�DGD�DQDN

ODNL�ODNL�\DQJ�EHVDU�EHVDU��PHUHND�GLSHULQWDK�ROHK

EDSDNQ\D�� XQWXN� EHUVDPD�VDPD� PHQJKDGDSL

PXVXK��,WX�NDUHQD��ODNL�ODNL�OHELK�NXDW�WHQDJDQ\D�

OHELK�FHUGDV�SHPLNLUDQQ\D��GDQ�OHELK�WHQDQJ�GDODP

PHQJKDGDSL� VLWXDVL� � /DNL�ODNL� OHELK

PHQJHGHSDQNDQ�SLNLUDQ�´

/DLQ�ODJL�\DQJ�WHUPDNWXE�GDODP�KDGLV�1DEL

0XKDPPDG�6DZ�\DQJ� GLULZD\DWNDQ�ROHK� ,PDQ

%XNKDUL��\DQJ�DUWLQ\D��³7LGDN�DNDQ�VXNVHV�VXDWX

NDXP�\DQJ�PHQJDQJNDW�VHRUDQJ�ZDQLWD�VHEDJDL

SHPLPSLQ´��'DUL�KDGLV�WHUVHEXW�VDQJDW�WHJDV�GDQ

MHODV� EDKZD� NDODX� ZDQLWD� GLDQJNDW� PHQMDGL

SHPLPSLQ��WXQJJXODK�VDDW�NHKDQFXUDQQ\D�NDXP

WHUVHEXW�� -LND� VXDWX� QHJDUD� PHPDNVDNDQ

PHQJDQJNDW� VHRUDQJ� ZDQLWD�� QLVFD\D� QHJDUD

WHUVHEXW�WLQJJDO�PHQXQJJX�NHKDQFXUDQ�

/HELK�WHJDV�ODJL�+DPND������������PHQMHODVNDQ

SRVLVL�ODNL�ODNL�VHEDJDL�SHPLPSLQ�DWDV�SHUHPSXDQ

DGDODK�VRDO�NHQ\DWDDQ��³0DX�WLGDN�PDX��ODNL�ODNL�

ODK�SHPLPSLQ�SHUHPSXDQ��0XQJNLQ�VHNDOL�VHNDOL

NHGDSDWDQ�ODNL�ODNL�WRORO�GDQ�SHUHPSXDQ�FHUGLN�

VHKLQJJD� WHUEDOLN��SHUHPSXDQ�\DQJ�PHPLPSLQ�

<DQJ�MDUDQJ�WHUMDGL�DGDODK�VHXPSDPD�WLGDN��7LGDN

DGD�GDODP�GXQLD�RUDQJ�\DQJ�PHQMDGLNDQ�KDO�\DQJ

MDUDQJ�WHUMDGL�PHQMDGL�SRNRN�GDQ�GDOLO�KXNXP�´

0XQJNLQ�VDMD�GL�,QGRQHVLD�KDO�\DQJ�µMDUDQJ¶�LQL

�SHUHPSXDQ� OHELK� FHUGLN�� GLWHPXNDQ�� VHKLQJJD

SHUHPSXDQ�GLDQJNDW�PHQMDGL�SUHVLGHQ��1DPXQ�

NDODX�PHQJDFX�NHSDGD�SHQDIVLUDQ�+DPND��SHULVWLZD

\DQJ�µMDUDQJ¶�WHUMDGL�LQL�WLGDN�ELVD�GLMDGLNDQ�DODVDQ

SRNRN� DWDX� SXQ� GDOLO� KXNXP�GLSHUEROHKNDQQ\D

SHUHPSXDQ�PHQMDGL�SUHVLGHQ�

$QDOLVLV�GL�DWDV�EXNDQ�WLGDN�DGD�SLMDNDQ��'L

GDODP�,VODP��VXPEHU�SHQJDPELODQ�VXDWX�KXNXP�GDUL

$O�4XUDQ��KDGLV��.HPXGLDQ�GLMHODVNDQ�GDODP�DWVDU

VDKDEDW��TL\DV��LMPD��XODPD��PDVODKDWXO�PXUVDODK

GDQ� VHWHUXVQ\D�

,VODP�PHPDQJ�PHPEHUL�NHPXQJNLQDQ�DGDQ\D

SHQ\HVXDLDQ� GDQ� NHSXWXVDQ� UDVLRQDO� \DQJ

GLODQGDVL�ROHK�LMWLKDG��SHUWLPEDQJDQ�DNDO�VHKDW��

V\XUD� �PXV\DZDUDK��� GDQ� LMPD� �NRQVHQVXV�

NHVHSDNDWDQ��� 6HPXD� LWX� WHUJDPEDU� GDODP

SHUFDNDSDQ�GL�DWDV�

1DPXQ�� SDGD� ]DPDQ� NRQWHPSRUHU�

EHUKDPEXUDQ�EHUEDJDL�VXGXW�SDQGDQJ�ODLQ�\DQJ

NDGDQJ�KDQ\D�PHQJDQGDONDQ�UDVLRQDOLWDV�EHODND�

WDQSD�VXQJJXK�VXQJJXK�PHQHPSXK�MDOXU�WDWDFDUD

SHQJDPELODQ� KXNXP� �V\DU¶L�� ±� �OLKDW��$KPHG�

���������EDKZD�WLGDN�DGD�ODUDQJDQ�EDJL�ZDQLWD

XQWXN�PHPLPSLQ�QHJDUD�GHQJDQ�PHUXMXN�GDUL�GDOLO

EDKZD�ODNL�ODNL�GDQ�ZDQLWD�DGDODK�PDNKOXN�7XKDQ

\DQJ�PHPSXQ\DL�NHGXGXNDQ�GDQ�KDN�\DQJ�VDPD�

'HQJDQ� PHOLKDW� SHUEHGDDQ� SDQGDQJDQ

PHQJHQDL�ZDQLWD��WHUXWDPD�PHQ\DQJNXW�PDVDODK

NHSHPLPSLQDQ�ZDQLWD��PDND�SHQHOLWLDQ�WHQWDQJ

SUHVLGHQ�ZDQLWD�GDUL�SHUVSHNWLI�PHGLD�\DQJ�GLZDNLOL

ROHK� GXD� VXUDW� NDEDU� QDVLRQDO�� \DLWX�5HSXEOLND

GDQ�.RPSDV�VHEDJDL�ZULWWHQ�DQG�SULQWHG�PHGLD�

PHPHJDQJ� SHUDQDQ� SHQWLQJ� GDODP� NHKLGXSDQ

EHUEDQJVD� GDQ� EHUQHJDUD� GL�PDQD� SXQ�� NDUHQD
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GDSDW�PHQ\DPSDLNDQ� VXDWX� LQIRUPDVL� NHSDGD

PDV\DUDNDW� OXDV� VHFDUD� EHEDV�� WDQSD� FDPSXU

WDQJDQ�NHNXDVDDQ��QHJDUD���\DQJ�GLWXDQJNDQ�NH

GDODP�EHQWXN�EHULWD��DUWLNHO��NRORP��LOXVWUDVL��IRWR�

ZDZDQFDUD��GDQ�WDMXN�UHQFDQD��HGLWRULDO��

5HDOLWDV�\DQJ�WHUMDGL��WHUQ\DWD�PHGLD�PDVVD

WLGDN�ODJL�EHUGLUL�GL�DWDV�NHSHQWLQJDQ�PDV\DUDNDW�

ROHK� NDUHQD� NHSHQWLQJDQ� NDSLWDOLV� GDQ� IDNWRU

NHSHPLOLNDQ� PHGLD� ROHK� NRQJORPHUDVL�

PHQ\HEDENDQ�PHGLD�PDVVD�PXODL�PHQLQJJDONDQ

PDV\DUDNDW�VHEDJDL�REMHN�LQIRUPDVL��'L�VLQL��\DQJ

EHUPDLQ�DGDODK�XDQJ��'DQ�VLDSD�DWDX�NHORPSRN

PDQD�\DQJ�ELVD�PHPED\DU�GHQJDQ�QRPLQDO�XDQJ

OHELK� WLQJJL�� NHORPSRN� LWXODK� \DQJ� DNDQ

GLXQWXQJNDQ�� WLGDN� SHGXOL� PDV\DUDNDW

PHQLQJJDONDQQ\D��'DODP�EXNX�6HPELODQ�(OHPHQ

-XUQDOLVPH� �.RYDFK� GDQ� 5RVHQVWLHO�� ���������

GLWHJDVNDQ��³.LWD�VHGDQJ�PHOLKDW�XQWXN�SHUWDPD

NDOL�EDQJNLWQ\D�MXUQDOLVPH�EHUEDVLV�SDVDU�\DQJ�NLDQ

EHUMDUDN�GDUL�SHPLNLUDQ�WDQJJXQJ�MDZDE�WHUKDGDS

ZDUJD�´

.HPXGLDQ��.RYDFK�GDQ�5RVHQVWLHO������������

PHQHJDVNDQ��³'L�]DPDQ�PHGLD�EDUX��PHUHND�\DQJ

PHPDVRN�NLWD�GHQJDQ�MXUQDOLVPH��ZDMLE�SDKDP�EHWXO

VRDO� SHOLQWLUDQ� GDQ� DUJXPHQWDVL� GXVWD� \DQJ

GLNRPHUVLDONDQ��SHORELDQ��GDQ�SURSDJDQGD�SROLWLN�´

VHKLQJJD�PHGLD�PDVVD� SXQ� ELVD� GLMDGLNDQ� DODW

NDPSDQ\H�GDQ�SURJDQGD�SROLWLN�SDOLQJ�HIHNWLI�XQWXN

PHODNXNDQ�OREL�GDQ�WDZDU�PHQDZDU�SROLWLN�NHSDGD

SXEOLN��7LGDN�SHGXOL�GHQJDQ�PHPEHVDU�EHVDUNDQ

IDNWD��EDKNDQ�PHPEXDW�IDNWD�VHQGLUL��NHPXGLDQ

PHPHOLQWLUQ\D�XQWXN�NHSHQWLQJDQ�SROLWLN��'L�VLQL

SXQ� SDUD� SHODNX� SROLWLN� GDSDW� GHQJDQ� PXGDK

EHNHUMDVDPD� GHQJDQ� PHGLD�PDVVD�� WHQWXQ\D

GHQJDQ�SHUMDQMLDQ�NRPHUVLDO�

D� $VSHN�%HULWD

6LNDS�.RPSDV��VDQJDW�PHQGXNXQJ�0HJDZDWL

MDGL�SUHVLGHQ�� VHNDOLSXQ� WLGDN�PHQJXUDQJL� UDVD

KRUPDW�GDQ�NHEHUSLKDNDQQ\D�NHSDGD�*XV�'XU��\DQJ

PHPEXDW�.RPSDV�WHUNHVDQ�PHQGXD��\DNQL�IDNWRU

KLGXSQ\D�VWUDWHJL�SROLWLN�ELVQLV�.RPSDV�\DQJ�VHODOX

PHQJHGHSDQNDQ�QDVLRQDOLV�VHNXOHU�

6WUDWHJL� \DQJ� GLJXQDNDQ�.RPSDV� XQWXN

PHQGXODQJ�XQWXQJ�EHVDU�GLMDODQNDQ�VDQJDW�UDSL�

VHKLQJJD�VXOLW�PHQHQWXNDQ�GL�SLKDN�PDQD�.RPSDV

EHUDGD��.RPSDV� VXGDK� EHUXVDKD� XQWXN� QHWUDO

WHUKDGDS� EHULWD��1DPXQ�� DGD� ORQFDWDQ� LGHRORJL

GHQJDQ�PHQJXVXQJ� VXNVHVL�PHPDQIDDWNDQ�PR�

PHQW� SDVDU� GHPL� PHUDXS� NHXQWXQJDQ� EHVDU�

.HEHUSLKDNDQ�\DQJ�SURILW�RULHQWHG�GHQJDQ�VWUDWHJL

PHQMXDO�LQIRUPDVL�\DQJ�VDQJDW�GLEXWXKNDQ�SDVDU

�SHPEDFD��� DGDODK� EDJLDQ� RSHUDVLRQDOLVDVL� GDQ

WXMXDQ�XVDKDQ\D�

'L�VLQL��.RPSDV�PHPSUDNWLNNDQ�SHPDQIDDWDQ

MXUQDOLVPH�SDVDU��XQWXN�VHEHVDU�PXQJNLQ�PHUDLK

NHXQWXQJDQ��.RYDFK�GDQ� �5RVHQVWLHO� ���������

GDODP� EXNXQ\D� 6HPELODQ�(OHPHQ� -XUQDOLVPH�

PHQJDWDNDQ�

³-XUQDOLVPH� SDVDU� DGDODK� NRQJORPHUDVL�� 3DUD

NULWLNXV� VXGDK� ODPD� PHQHQWDQJ� PXQFXOQ\D

SHUXVDKDDQ�SHUXVDKDDQ�PHGLD�\DQJ�SXQ\D�MDULQJDQ

VXUDW�NDEDU�DWDX�PHGLD�HOHNWURQLN�GL�GDHUDK�GDHUDK

DWDX� NRPXQLWDV�NRPXQLWDV� � \DQJ�EHUEHGD��$�-�

/LHEOLQJ�� NULWLNXV� WHUNHPXND�SHUWDPD� WHUKDGDS

PHGLD�$PHULND� 6HULNDW��PHQJHOXKNDQ� JHMDOD

NRQJORPHUDVL�LQL�GL�KDODPDQ�KDODPDQ�PDMDODK�7KH

1HZ�<RUNHU�SDGD�WDKXQ������DQ��.LWD�VHEHOXPQ\D

VXGDK� PHQ\DNVLNDQ�PXQFXOQ\D� SHUXVDKDDQ�

SHUXVDKDDQ� \DQJ�PHPLOLNL� EHUEDJDL�PHGLD� \DQJ

EHUEHGD�´

$GDSXQ�EHULWD�EHULWD�5HSXEOLND�HGLVL�-XQL�GDQ

-XOL�WDKXQ�������PHQXQMXNNDQ�NHEHUSLKDNDQ�WHUVXUDW

SDGD� WHUVHOHQJJDUDQ\D� 6,�035�� GDQ� LWX�ZDMDU�

NDUHQD�*XV�'XU�WHUPDVXN�\DQJ�PHPSHUEROHKNDQ

SHUHPSXDQ�MDGL�SHPLPSLQ��6HNDOLSXQ�SDGD�DZDOQ\D

5HSXEOLND� WHUPDVXN� \DQJ�PHPSHUPVDODKNDQ

ZDQLWD�MDGL�3UHVLGHQ��QDPXQ�DNKLUQ\D�PHQGXNXQJ

0HJDZDWL�MDGL�3UHVLGHQ��PHODOXL�6LGDQJ�,VWLPHZD

035�

3HUWLPEDQJDQ� \DQJ� GLMDGLNDQ� UXMXNDQ

EHUWLQGDN�5HSXEOLND��\DNQL�PHOLKDW�GDQ�PHQFHUPDWL

VXKX�GDQ�VXDVDQD�SROLWLN�GDODP�QHJHUL�\DQJ�VXGDK

NDODQJ�NDEXW��0DND�� MLND� GDODP� VXDVDQD� NDOXW�

PHQXUXW�5HSXEOLND��*XV�'XU�WHWDS�GLSHUWDKDQNDQ�

GLSUHGLNVL�DNDQ�WHUMDGL�NXGHWD�EHUGDUDK�GL�EXPL

,QGRQHVLD�� ,QGLNDVL� NH� DUDK� LWX� WDPSDN� GDUL

JHUDKQ\D� NDODQJDQ�PLOLWHU� WHUKDGDS� VLNDS� GDQ

SHULODNX�*XV�'XU��3HUQ\DWDDQ�SHUQ\DWDDQQ\D�\DQJ

VHULQJ�PHQJDPELQJKLWDPNDQ�PLOLWHU��PHPEXDW

PLOLWHU�GLDP�GLDP�EHUEDOLN�PHPXVXKL�*XV�'XU��ZDODX

GDODP�NRULGRU�PXVXK�GDODP�VHOLPXW���0DND��XQWXN
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PHQ\HODPDWNDQ� NHXWXKDQ� EDQJVD� GDQ� QHJDUD�

GDULSDGD�PLOLWHU� ODJL�\DQJ� EHUNXDVD�� OHELK� EDLN

0HJDZDWL�\DQJ�PHPLPSLQ�,QGRQHVLD�

:DODX�EHJLWX��VLNDS�5HSXEOLND�\DQJ�GHPLNLDQ

GLSDQGDQJ�VXUDW�NDEDU�FHQGHUXQJ�HPRVLRQDO�GDQ

FHSDW�SDWDK�KDWL��SHVLPLV���GDQ�PXGDK�WHUPDNDQ

LVX��\DQJ�PXQJNLQ�VDMD�GLKHPEXVNDQ�ROHK�SLKDN

\DQJ� EHUNHSHQWLQJDQ� XQWXN� PHQDNXW�QDNXWL

PD\RULWDV� ,VODP�� %HUODQGDVNDQ� KDO� WHUVHEXW�

ZDODXSXQ� JD\D� EDKDVD� \DQJ� GLJXQDNDQ� FXNXS

NHUDV�GDQ� WHJDV��WHWDSL�QHWUDOLWDVQ\D�GLUDJXNDQ�

.HQDSD"�.DUHQD�PHQXUXW�$OH[�6REXU��GDODP�-RKDQ�

���������� EDKZD� NDODX� EHULWD� EHUGDVDUNDQ

SUDVDQJND� GDQ� NHWLGDN�VXNDDQ� WHUKDGDS

VHVHRUDQJ��MDQJDQ�KDUDS�DGD�QHWUDOLWDV�GDQ�YDOLGLWDV

QLODL�EHULWDQ\D�

E� 3HQHPSDWDQ�%HULWD�GL�6XUDW�.DEDU

'L�KDODPDQ�PXND��KHDGOLQH���.RPSDV�KDQ\D

PHPXDW�EHULWD�EHVDU�VHEDJDL�SHQJDQWDUQ\D�VDMD�

$NDQ�WHWDSL�PHPEHULNDQ�SHQJDUXK�EHVDU�GDODP

LQJDWDQ� DWDX� EHQDN� SHPEDFD��&RQWRKQ\D� -XGXO

KHDGOLQH�.RPSDV�� ³0HJDZDWL�� 6,� 6DWX�6DWXQ\D

-DODQ�$WDVL� .RQIOLN�´� -XGXO� WHUVHEXW� GLPXDW� GL

KDODPDQ�GHSDQ�GHQJDQ�WLSRJUDIL�IRQW�$ULDO��FHWDN

WHEDO��GDQ�XNXUDQQ\D����SRLQW��.HPXGLDQ��SDGD

HGLVL����MXOL�������.RPSDV�NHPEDOL�PHQXUXQNDQ

KHDGOLQH��GHQJDQ�MXGXO�³+DUL�LQL�6,�035´��0HOLKDW

MXGXO� \DQJ� GLDQJNDW� GDQ� GHVDLQ� XNXUDQ� VDQJDW

EHVDU��MHODV�.RPSDV�EHPDNVXG�PHQ\RVLDOLVDVLNDQ

EDKZD�KDUL�LQL�6,�035��'HQJDQ�MXGXO�GDUL�NXWLSDQ

SHUQ\DWDDQ�WRNRK�EHUSHQJDUXK��YDOLGLWDV�EHULWDQ\D

DNDQ�GLDQJJDS�NXDW�GDQ�QHWUDO�

.RPSDV�VDQJDW�SURIHVLRQDO�GDODP�PHQJHPDV

EHULWD�EHULWD�PHQJHQDL�NHSHPLPSLQDQ�ZDQLWD�\DQJ

GHQJDQ�VHQJDMD�GLVLPSDQ�GL�KDODPDQ�GDODP��QDPXQ

PHQMDGL�EHULWD�EHVDU��NDUHQD�GLNDML�GDODP�DUWLNHO

EHULWD��ZDZDQFDUD�PHQGDODP�DWDX�IHDWXUH�EHULWD�GL

KDODPDQ� GDODP� WHUVHEXW�� VHKLQJJD� KDVLOQ\D

GLDQJJDS�PHPEHULNDQ�DUJXPHQWDVL�NXDW�WHUKDGDS

NHEHQDUDQ� PDVDODK�� %DKZD� 6,� 035� DNDQ

PHQ\HOHVDLNDQ� QDVLE� EDQJVD�� WHQWXQ\D� MLND

0HJDZDWL�SXQ�PXOXV�PHQMDEDW�SUHVLGHQ�5,�NH�OLPD

�PHQXUXW�KLVWRULV�GDQ�NRQVWLWXVL�

$NDQ� WHWDSL�� VDQJDW� GLVD\DQJNDQ� NHWLND

5HSXEOLND�KDQ\D�PHQ\HGLDNDQ�UXDQJ�\DQJ�VHGLNLW

GL�KDODPDQ�GDODPQ\D��6HGDQJNDQ�KDODPDQ�GHSDQ

�KHDGOLQH�� OHELK� DV\LN�PHQMXDO� EHULWD�� VDPELO

PHQFXUDKNDQ�UDVD�WLGDN�VXNDQ\D�WHUKDGDS�SULEDGL

GDQ�SHPLNLUDQ�*XV��'XU��'HQJDQ�PHQDPSLONDQ

GXNXQJDQ�WHUKDGDS�SHOHQJVHUDQ�*XV�'XU�GDUL�NXUVL

SUHVLGHQ�

3DGD� DNKLUQ\D�� 5HSXEOLND� OHELK�PHPLOLK

NRQVHQWUDVL�PHQXUXQNDQ�EHULWD�EHULWD�\DQJ�ELVD

PHPHQJDUXKL�SXEOLN�GDQ�HOLW�SROLWLN�GDODP�VXNVHVL

6,�035�� VHKLQJJD� *XV�'XU� WXUXQ� GDUL� NXUVL

SUHVLGHQ�� .HQDSD� ODQJNDK� LWX� GLDPELO�� NDUHQD

GHQJDQ� GLOHQJVHUNDQQ\D�*XV�'XU�� NHEHUDGDDQ

SHQJDUXK�*XV�'XU�VHQGLUL�GL�PDV\DUDNDW�PHQMDGL

OHPDK��'DQ�LQGLNDVL�NXGHWD�ELVD�GLKLQGDUNDQ��NDUHQD

NDODX�0HJDZDWL�\DQJ�QDLN��RWRPDWLV�VL�SHPHQDQJ

SHPLOX� EHUNXDVD�� GDQ� NDODQJDQ� \DQJ� DNDQ

PHODNXNDQ�NXGHWD��QLVFD\D�EHUSLNLU�XODQJ�XQWXN

PHODNXNDQ� SHQJDPELODOLKDQ� NHNXDVDDQ�� 2OHK

NDUHQD�� MLND�0HJDZDWL� QDLN��ZDNLO� UDN\DW� DNDQ

WHQDQJ�� NDUHQD� WLGDN� GLJDQJJX� ODJL� ROHK� VDQJ

SUHVLGHQ�

F� .HFHQGHUXQJDQ�6XPEHU�%HULWD

%HULWD�\DQJ�GLVDMLNDQ�VXDWX�PHGLD�PHQJHQDL

IHQRPHQD�\DQJ�EHUNHPEDQJ�GL�PDV\DUDNDW��EDLN

PDVDODK� SROLWLN�� DJDPD�� EXGD\D�� HNRQRPL�� GDQ

ODLQQ\D��WHQWX�PHPEHULNDQ�GD\D�WDZDU�WHUVHQGLUL

EDJL�SHPEDFDQ\D��+DO�WHUVHEXW�WLGDN�WHUOHSDV�GDUL

VXDWX� LQIRUPDVL� \DQJ� GLSHUROHK�ZDUWDZDQ� GDUL

SHUQ\DWDDQ�WRNRK��SDNDU��GDQ�VXPEHU�ODLQQ\D��%HULWD

\DQJ� EHULVL� SHUQ\DWDDQ� WHUVHEXW�� WHQWX� VDMD

PHPEDZD�VXDWX�NHSHQWLQJDQ��EDLN�EDJL�VXPEHU�LWX

VHQGLUL�PDXSXQ�EDJL� PHGLD� WHUVHEXW�� VHKLQJJD

PHQJDNLEDWNDQ�WHUMDGLQ\D�NHFHQGHUXQJDQ�VLNDS

VXPEHU� EHULWD� GDODP�PHQ\DPSDLNDQ� VHVXDWX

PHQJHQDL�IHQRPHQD�\DQJ�WHUMDGL�

'DODP�SDQGDQJDQ�,VODP��DVSHN�NUHGLELOLWDV

�NHWHUSHUFD\DDQ��NHDKOLDQ��NHFHUGDVDQ��NHWRNRKDQ�

GDQ�NHWHUNHQDODQ�PHQMDGL�SUDV\DUDW�\DQJ�VDQJDW

GLMXQMXQJ�WLQJJL��-RKDQ��������������$GD�VDWX�D\DW

GDODP�$O�4XUDQ�VXUDW�$Q�1DKO������\DQJ�DUWLQ\D�

³0DND� EHUWDQ\DODK� NDPX� NHSDGD� RUDQJ� \DQJ

PHPSXQ\DL� SHQJHWDKXDQ� MLND� NDPX� WLGDN

PHQJHWDKXL�´� +DO� LWX� EHUDUWL�� MLND� ZDUWDZDQ

PHQJLQJLQNDQ� VXDWX� LQIRUPDVL� \DQJ� NHPXGLDQ

GLMDGLNDQ� EDKDQ� EHULWD�� KHQGDNODK�PHPLNLUNDQ
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WHUOHELK� GDKXOX� VLDSD� \DQJ� DNDQ� GLMDGLNDQ

QDUDVXPEHU�GDQ�SDWXW�GLSHUWLPEDQJNDQ�GLVLSOLQ

LOPX�GDQ�NDSDVLWDVQ\D�VHEDJDL�VXPEHU�LQIRUPDVL�

3HQMHODVDQ� PHQJHQDL� DVSHN�DVSHN�� XQWXN

NHSDWXWDQ�VXPEHU�DWDX�QDUDVXPEHU�EHULWD�KDGLV�

NDEDU�WHUPDNWXE�GDODP�LOPX�XOXPXO�KDGLV��EDE�LOPX

MDULK�ZD�WD¶GLO��LOPX�KDGLV�\DQJ�PHPSHODMDUL�SURVHV

SHQFDFDWDQ�GDQ��SHQJXDWDQ�WHUKDGDS�VXDWX�EHULWD�

NDEDU���$VSHN�DVSHNQ\D�PHOLSXWL�� NHFHUGDVDQ

�GKRELW�� � NHSHUFD\DDQ� �DPDQDK�� � WHUNHQDO

�PDV\KXUL\DK��� SXMLDQ� SHULKDO� NHDKOLDQQ\D

�WD]NL\DK���$VSHN�DVSHN�WHUVHEXW�VHMDODQ�GHQJDQ

HWLND� NRPXQLNDVL� PDVVD� DWDX� GDODP�NRGH� HWLN

MXUQDOLVWLN�

1DPXQ��VDQJDW�GLVD\DQJNDQ�GDODP�SUDNWLN

MXUQDOLVWLN��PDVLK�DGD�ZDUWDZDQ�\DQJ�PHQDQ\DNDQ

SHUVRDODQ�NHSDGD�RUDQJ�\DQJ�NXUDQJ�DWDX�EDKNDQ

WLGDN�PHPDKDPL�PDVDODKQ\D��$NLEDW�NHVDODKDQ

ZDUWDZDQ� GDODP� SHPLOLKDQ� VXPEHU� LQIRUPDVL�

VHGLNLWQ\D�DNDQ�PHQJXUDQJL�GHUDMDW�NHSHUFD\DDQ

WHUKDGDS�NHEHQDUDQ�VXDWX�LQIRUPDVL�WHUVHEXW��$OH[

6REXU�GDODP�-RKDQ�������������.DODX�VXPEHU�EHULWD

\DQJ� GLSXWXVNDQ� ROHK�5HSXEOLND� GDQ�.RPSDV�

GLQLODL�NUHGLELOLWDVQ\D�DSDODJL�VL�ZDUWDZDQQ\D�VDODK

VDVDUDQ��NHEHQDUDQ�EHULWDQ\D�SDWXW�GLSHUWDQ\DNDQ�

%HUGDVDUNDQ� KDVLO� SHQHOLWLDQ� \DQJ� WHODK

GLODNXNDQ� GHQJDQ�PHQJDQDOLVLV� VXPEHU� EHULWD

\DQJ�PHQJHPXNDNDQ� VXDWX� SHUQ\DWDDQ�� GDSDW

GLOLKDW�EDKZD�VXPEHU�\DQJ�PHQJHPXNDNDQ�RSLQL

GDQ� PHQMDGL� EHULWD� GL� KDULDQ� 5HSXEOLND� GDQ

.RPSDV�DGDODK��WRNRK�WRNRK�,VODP��GL�DQWDUDQ\D�

GDUL�33�0XKDPPDGL\DK�\DQJ�PHPLOLNL�SHPLNLUDQ

PRGHUDW��3%�18�\DQJ�PHPLOLNL�NRQVHS�SHPLNLUDQ

\DQJ�FHQGHUXQJ�PRGHUQ��EDKNDQ�PHQMXUXV�OLEHUDO�

DNWLYLV�,VODP��SHQJDPDW�SROLWLN��SHQJDPDW�HNRQRPL�

VRVLRORJ��EXGD\DZDQ��VHQLPDQ�WRNRK�PDV\DUDNDW�

SROLWLVL�GL���NDODQJDQ�SHPHULQWDKDQ��GDQ�ODLQQ\D�

/HELK�MHODV�ODJL��NHWLND�5HSXEOLND�HGLVL����-XOL

�����PHQDPSLONDQ�SHUQ\DWDDQ�$PLHQ�5DLV�GDODP

MXGXO�EHULWD��³,QV\D�DOODK�0HJDZDWL�-DGL�3UHVLGHQ´

PHQJDWDNDQ�

³%DKZD�SDUD�SHPLPSLQ�SDUSRO�VHSDNDW�XQWXN

PHPEHULNDQ�GXNXQJDQ�SDGD�.HWXD�8PXP�'33�3',�

3�0HJDZDWL�6RHNDUQRSXWUL��.DPL�VHPXD�LQL�VXGDK

EHUVHSDNDW�PHPEHULNDQ�GXNXQJDQ��PHPEHULNDQ

PRUDO�VXSSRUW�NHSDGD�,EX�0HJDZDWL�6RHNDUQRSXWUL

DJDU�QDQWL�GDODP�SHPHULQWDKDQQ\D�OHELK�VWDELO�

HIHNWLI��SURGXNWLI��GDQ�PHPXOLKNDQ�NHSHUFD\DDQ

UDN\DW� \DQJ� VHODPD� LQL� VXGDK� KLODQJ� GDUL

SHPHULQWDK�\DQJ�DGD�VHNDUDQJ�´

0XQFXOQ\D� VXPEHU� EHULWD�$PLQ� 5DLV

PHPSHUNXDW� SRVLVL� 5HSXEOLND� GDODP

NHEHUSLKDNDQ�PHQGXNXQJ� WHUODNVDQDQ\D� 6,

035� GHQJDQ� DQJJDSDQ� NHSHPLPSLQDQ

0HJDZDWL�GDSDW�PHQ\HOHVDLNDQ�SHUPDVDODKDQ

EDQJVD�

$SD� \DQJ� GLODNXNDQ�5HSXEOLND�� VHMDODQ

GHQJDQ�SHQGDSDW�'HQLV�0F4XDLO�GDODP�EXNX

7HRUL�.RPXQLNDVL�0DVVD��\DQJ��PHQJHPXNDNDQ�

³6XDWX�NHQ\DWDDQ�EDKZD�EHEHUDSD�RUDQJ�WHUWHQWX

GDQ� LQVWLWXVL� VHEDJDL� VXPEHU� EHULWD�PHQGDSDW

OHELK�EDQ\DN�SHUKDWLDQ�GDQ�NHLVWLPHZDDQ��6HWLDS

ZDUWDZDQ�PDVLQJ�PDVLQJ�PHPLOLNL�VXPEHU�\DQJ

PHUHND� VXNDL� GDQ� EHUKXEXQJDQ�GHQJDQ� SDUD

WRNRK� SHQWLQJ� PHODOXL� EHUEDJDL� VDUDQD

LQVWLWXVLRQDO��%HULWD�VHULQJNDOL� EHUXSD�DSD� \DQJ

GLNDWDNDQ�ROHK�SDUD� WRNRK�SHQWLQJ�PHQ\DQJNXW

SHULVWLZD� WHUWHQWX�� EXNDQQ\D� ODSRUDQ� WHQWDQJ

SHULVWLZD� LWX� VHQGLUL�� � 3HUQ\DWDDQ�SDUD� WRNRK

WHUVHEXW� GDODP� NRQGLVL� WHUWHQWX� EDKNDQ� ELVD

GLDQJJDS� VHEDJD� VXDWX� EHULWD� WHUVHQGLUL�

NKXVXVQ\D� MLND� SDUD� SHPEXDW� SHUQ\DWDDQ� LWX

PHPLOLNL� NHNXDVVDQ� XQWXN� PHPSHQJDUXKL

SHULVWLZD� GL�PDVD� GDWDQJ�´� �0F4XDLO�� �����

�����

.DODX�EHQDU�VHSHUWL�LWX��EHUDUWL�5HSXEOLND

FHQGHUXQJ�OHELK�PHPLNLUNDQ�NHSDGD�NHVXNVHVDQ

GDODP�PHUDLK� NHXQWXQJDQ� ELVQLV�� GHQJDQ

KDUDSDQ�MXPODK�RSODK�QDLN�GUDVWLV��DNDQ�WHWDSL

GHQJDQ� VHOLPXW� EHULWD� VHLPEDQJDQ� �QHWUDO��

0HPDQJ� NHOLKDWDQ� GL� PXND�� NHKDGLUDQ� SDUD

QDUDVXPEHU� VHNLODV� VXGDK� ELVD� PHZDNLOL

SHUPDVDODKDQ� \DQJ� VHGDQJ� GLEDKDV�� QDPXQ

NUHGLELOLWDV�PHUHND� WHUVHEXW� SDWXW� GLUDJXNDQ

GDODP�EHULMWLKDG�PHQHWDSNDQ�KXNXP�,VODP�

.RPSDV�PHPLOLK�1XUFKROLVK�0DGMLG�&DN

1XU���HGLVL����-XOL�������³%HUL�.HVHPSDWDQ�3DGD

0HJDZDWL´���VXGDK�WLGDN�DQHK��NDUHQD�&DN�1XU

DGDODK�ELQDDQ�.RPSDV��0HODPEXQJQ\D�QDPD

&DN�1XU��WLGDN�WHUOHSDV�GDUL�SHUDQDQ�SXEOLNDVL

\DQJ� VDOLQJ� PHQJXQWXQJNDQ� GDUL�.RPSDV�

.HSHNDDQ�.RPSDV�VHODOX�PHQDPSLONDQ�&DN�1XU
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VHEDJDL�QDUDVXPEHU��GLDQJJDS�VHEDJDL�UXK�XQWXN

NXDOLWDV�EHULWDQ\D��&DN�1XU�WLGDN�GLUDJXNDQ�ODJL

NUHGLELOLWDVQ\D�GDODP�ZLOD\DK�NDMLDQ�,VODP��&DN�1XU

PHUXSDNDQ�VRVRN�NDPXV�EHUMDODQ��JXGDQJQ\D�LOPX�

LOPX�,VODP��%HJLWX�OD\DN�SDVDU��SRSXODULWDVQ\D�WLGDN

GLUDJXNDQ�ODJL��6LDSD�\DQJ�WLGDN�WDKX�QDPD�&DN

1XU��'HQJDQ�WDPSLOQ\D�VRVRN�&DN�1XU��.RPSDV

PHUDVD� MDODQ� NHSHQWLQJDQ� LGHRORJL� DWDX� SXQ

SROLWLNQ\D�VHPDNLQ�PXGDK�WHUFDSDL�

.HFHQGHUXQJDQ� SDUD� QDUDVXPEHU� \DQJ

GLWDPSLONDQ�5HSXEOLND� GDQ�.RPSDV�PHPLOLNL

NHPLULSDQ��%DKNDQ��GDODP�VDWX�HGLVL��EDQ\DN�\DQJ

PHQDPSLONDQ�VXPEHU�EHULWD�\DQJ�VDPD�GDODP�DQJOH

EHULWD�\DQJ�VDPD�SXOD��ZDODX�MXGXO�GDQ�NHPDVDQ

EHULWD�DJDN�EHUEHGD�

'DUL� VHPXD� XQJNDSDQ� \DQJ� GLNHOXDUNDQ

VXPEHU� GDODP� PHGLD� GL� DWDV�� PHGLD� PDVVD

�5HSXEOLND�GDQ�.RPSDV��PHQJDPELO�NHVHPSDWDQ

GDODP�PHQXDL� SDVDU�� NDUHQD� SRSXODULWDV� \DQJ

GLPLOLNL� QDUDVXPEHU� EHULWD�� WHUQ\DWD� VDQJDW

PHQMDQMLNDQ� PHQLQJNDWQ\D� SHQGDSDWDQ

SHUXVDKDDQ�� 2SLQL� \DQJ� GLPXQFXONDQ� GDSDW

PHQDULN�PLQDW�PDV\DUDNDW�GDODP�PHQJRQVXPVL

5HSXEOLND�GDQ�.RPSDV��GLWDPEDK�SDUD�WRNRK�\DQJ

EHUELFDUD�PHPLOLNL�PDVVD�WHUVHQGLUL�\DQJ�VHFDUD

WLGDN�ODQJVXQJ�LQJLQ�PHQJHWDKXL�XQJNDSDQ�GDUL

WRNRK�\DQJ�GLILJXUNDQQ\D�

0DND�� SLKDN�PDQDMHPHQ�SHUXVDKDDQ� VXUDW

NDEDU��5HSXEOLND�GDQ�.RPSDV��PHPDQGDQJ�PR�

PHQWXP� LQL� VHEDJDL� NHVHPSDWDQ� XQWXN

PHPXQFXONDQ�VLIDW�NDSLWDOLVPH�\DQJ�PHQJHMDU�WDU�

JHW� HNRQRPL�� 'L� PDQD� NDSLWDOLVPH� VXGDK

PHQMDGLNDQ� VDOXUDQ� MDVD� LQIRUPDVL�� PHQMDGL

NRPRGLWDV�ELVQLV�\DQJ�VDQJDW�PHQMDQMLNDQ�DNDQ

PHQXDL� NHXQWXQJDQ� EHVDU��$SDODJL� GLWXQMDQJ

GHQJDQ�VLVWHP�NHSHPLOLNDQ�SHQHUELW�DWDX�PHGLD

PDVVD� ROHK� NRQJORPHUDW�� ELVD�ELVD� MXUQDOLVPH

GLNHQGDOLNDQ�ROHK�NHSHQWLQJDQ�SHPLOLN�SHQHUELW

DWDX� PHGLD�PDVVDQ\D�� 'DODP� EXNX� 6HPELODQ

(OHPHQ�-XUQDOLVPH��GLNDWDNDQ��³,KZDO� SHQHUELW

PRGHUQ� \DQJ� PHQ\RNRQJ� NDSLWDOLVPH� WDQSD

GHPRNUDVL�WDN�SXQ\D�SUHVHGHQ�\DQJ�EHUDUWL�GDODP

VHMDUDK�MXUQDOLVPH�$PHULND��1DPXQ�NLQL�DGD�GDIWDU

SDQMDQJ�WHQWDQJ�EDJDLPDQD�NHSHPLOLNDQ�PHGLD

WHUQ\DWD�PHQRPRUGXDNDQ� MXUQDOLVPH� GL� EDZDK

NHSHQWLQJDQ� NRPHUVLDO� PHUHND� �.RYDFK� 	

5RVHQVWLHO������������

G� .HFHQGHUXQJDQ�%HULWD

.HSXWXVDQ��5HSXEOLND��PHQDPSLONDQ� OHELK

EDQ\DN� EHULWD�EHULWD� \DQJ� FHQGHUXQJ� EHUSLKDN

NHSDGD�WHUVHOHQJJDUDQ\D�6,�035�GDQ�0HJDZDWL

VHEDJDL� SUHVLGHQ�� DNDQ�PHQJXQGDQJ� EHUEDJDL

SHUWDQ\DDQ��NKXVXVQ\D�EDJL�NDODQJDQ�XPDW�,VODP�

'L� DQWDUDQ\D�� NHQDSD� OHELK� EDQ\DN� EHULWD� \DQJ

EHUSLKDN� NHSDGD� NHSHPLPSLQDQ� 0HJDZDWL�

.HPXGLDQ�� NHQDSD� .RPSDV� OHELK� EDQ\DN

PHQDPSLONDQ� EHULWD� \DQJ� FHQGHUXQJ�PHPLKDN

NHSDGD�6,�035�GDQ�0HJDZDWL�VHEDJDL�SUHVLGHQ�

+DO� WHUVHEXW� VXGDK� MHODV� VHVXDL� GHQJDQ

NHSHQWLQJDQ�\DQJ�GLEDZD�PHGLD�LQL�VHEDJDL�PHGLD

NHORPSRN�QDVLRQDOLV��%HJLWX�SXQ�GHQJDQ�.RPSDV�

VHODLQ� UXDQJ�VXUDW� NDEDUQ\D� OHELK�EDQ\DN�� MXJD

.RPSDV� VXGDK� EDQ\DN� \DQJ�PHQ\HEXW� VHEDJDL

VXUDW�NDEDU�QDVLRQDOLV�VHNXOHU�

/DOX��GL�PDQD�OHWDN�SHUEHGDDQQ\D��5HSXEOLND

WDPSDN��ZDODXSXQ� OHELK� EDQ\DN� PHQDPSLONDQ

EHULWD�EHULWD�PHQGXNXQJ�6,�035�� EHOXP� WHQWX

VHSHQXK� KDWL� PHQHULPD�0HJDZDWL� VHEDJDL

SUHVLGHQ��%LVD� VDMD� NDUHQD� VLWXDVL� SROLWLN� \DQJ

GHQJDQ� WHUSDNVD� KDUXV� GHPLNLDQ�� XQWXN

PHQ\HODPDWNDQ� QHJDUD�� DWDX� NDUHQD�PDOX� DWDV

NHJDJDODQ�*XV�'XU��\DQJ�QRWDEHQH�GLGXNXQJ�ROHK

XPDW�,VODP��PHODOXL�SRURV�WHQJDK���,QL�ELVD�GLOLKDW�

EHULWD�EHULWDQ\D� PDVLK� PHQXOLVNDQ� EHEHUDSD

SHUWDQ\DDQ�DWDV�NHVLDSDQ�0HJDZDWL�VHQGLUL�

%DJDLPDQD�GHQJDQ�.RPSDV"�-DQJDQ�KHUDQ

GHQJDQ�EHUWHEDUDQQ\D�EHULWD�EHULWD�\DQJ�EHUSLKDN

NHSDGD�0HJDZDWL��ROHK�NDUHQD�VHODPD�LQL�.RPSDV

VXGDK�PHPLOLNL� EUDQG� LPDJH� SHQ\DOXU� DVSLUDVL

NDXP�QDVLRQDOLV��GDQ��NHEHWXODQ�0HJDZDWL�GDUL

SDUWDL� QDVLRQDOLV�� VHKLQJJD� .RPSDV� SXQ

EHUVHPDQJDW�XQWXN� LNXW� VHUWD�EHUMXDQJ�PHUHEXW

NHNXDVDDQ��$GDSXQ� MLND� EDKDVD� DWDX� NHPDVDQ

EHULWDQ\D� WHUNHVDQ� OXQDN� GDQ� ELMDNVDQD�� LWXODK

NHOHELKDQ�.RPSDV�

$NKLUQ\D��.RPSDV�PHQXDL�NHXQWXQJDQ�GDUL

EHUEDJDL� VLVL� \DQJ� PHPDQJ� PHQMDGL� WDUJHW

NHSHQWLQJDQQ\D�� \DNQL� NHSXDVDQ� SROLWLN

NHSHQWLQJDQQ\D�GDQ�WHRORJL�\DQJ�PHPDNDL�PHQMDGL

PLVL�XWDPDQ\D�VHUWD�PHPEOXGDNQ\D�SHPEDFD�EDUX

\DQJ�GLSUHGLNVL�PHQFLSWDNDQ�NHXQWXQJDQ�EHVDU�GDUL



���$QLQJ�6RI\DQ� 6DGLNLQ�� � 3UHVLGHQ�:DQLWD� GDODP�3HUVSHNWLI� 0HGLD

7HUDNUHGLWDVL�'LUMHQ�'LNWL��6.�1R�����',.7,�.HS�����

DVSHN�NHSHQWLQJDQ�ELVQLV�

6LNDS�5HSXEOLND�PHQMDXKL�NHSHQWLQJDQ�,VODP

PXODL�PHPSHUOLKDWNDQ�ZXMXGQ\D��%HULWD�EHUMXGXO�

³0HJDZDWL��7DN�$GD�-DODQ�6HODLQ�6,��(GLVL����-XOL

����´��� VHDNDQ� PHPEHULNDQ� GXNXQJDQ�PXWODN

NHSDGD�NXEX�QDVLRQDOLV²±0HJDZDWL�GDQ�WHPDQ�

WHPDQQ\D±XQWXN� WHUXV� PDMX� PHQ\XNVHVNDQ

WHUVHOHQJJDUDNDQ�6,�035��3HQXOLV�\DNLQ��0HJDZDWL

VDQJDW�VHQDQJ�NDUHQD�PHUDVD�NRQVWLWXHQ�,VODP±

\DQJ� GLZDNLOL� 5HSXEOLND� VHEDJDL� VXDUD� PHGLD

PDVVD� ,VODP�WHODK� PHQGXNXQJ� GDQ

PHPSHUEROHKNDQ�ZDQLWD�PHQMDGL�SUHVLGHQ�

6LNDS�\DQJ�GLWDPSLONDQ�5HSXEOLND��ELVD�WHUMDGL

NDUHQD�UDVD�HPRVLRQDO�SULEDGL�NHSDGD�*XV�'XU

\DQJ� EHUXVDKD� PHQJKDGDQJ� VXNVHVL� SROLWLN

,VODPQ\D±\DQJ�SHQGDSDW�PHQRODN�SUHVLGHQ�ZDQLWD�

VDQJDW�PHPELQJXQJNDQ�NRQVWLWXHQ�5HSXEOLND�GDQ

5HSXEOLND� VHQGLUL±$WDX�� ROHK� NDUHQD� VXGDK

GLUXQGXQJ�UDVD�SHVLPLVWLV��NDUHQD�PHOLKDW�UHDOLWDV

SROLWLN� \DQJ� WHUMDGL� WLGDN�PHPXQJNLQNDQ� ODJL

PHQJJRONDQ�NHSHQWLQJDQ�LGHRORJL�SROLWLN�,VODPQ\D�

GHQJDQ�PHQFHJDK�0HJDZDWL�PHQMDGL� SUHVLGHQ�

$WDX��NDUHQD�VLWXDVL�SROLWLN�\DQJ�WLGDN�PHQHQWX�

GDQ� NHWDNXWDQ� WHUKDGDS� VLWXDVL� WHUVHEXW� XQWXN

WHUMDGLQ\D�NXGHWD�EHUGDUDK��1DPXQ�EDJDLPDQDSXQ�

SDGD�DNKLUQ\D��VHFDUD�WLGDN�VDGDU�GHQJDQ�EXNWL

SHPLNLUDQ�GDQ�NHELMDNDQQ\D��5HSXEOLND�WLGDN�ODJL

EHUVDQGDU�NHSDGD�QLODL�QLODL�MXUQDOLVWLN

<DQJ�WHUDNKLU��VDPSDL�GL�PDQD�DVSHN�QHWUDOLWDV

EHULWD�EHULWD� \DQJ� GLWXUXQNDQ� .RPSDV� GDQ

5HSXEOLND�GDODP�PHPEHULNDQ�LQIRUPDVL�NHSDGD

SHPEDFD�SHULKDO�PDVDODK�SUHVLGHQ�ZDQLWD�GL�GHWLN�

GHWLN� WHUDNKLU� WHUVHOHQJJDUDQ\D� 6,�035� GDQ

SHOHQJVHUDQ�*XV�'XU�GDUL�NXUVL�3UHVLGHQ��+HPDW

SHQXOLV�� \DQJ� WHUOLKDW� DGDODK�DVDV� SHPDQIDDWDQ

SHULVLVZD�DNWXDO�IDNWXDO�LGHRORJLV�WHUVHEXW�KDQ\D

GLMDGLNDQ�NRPRGLWDV�ELVQLV�EHULWD�DWDX�LQIRUPDVL

GDODP�PHQJHUXN�NHXQWXQJDQ��$GDSXQ�NDODX�DGD

NHSHQWLQJDQ�\DQJ�GLFDSDL��LWX�KDQ\D�HIHN�VDPSLQJ

GDUL� VLNDS� GXD� PXND� \DQJ�PHPDQJ� VHQJDMD

GLWDPSLONDQ��0XND�QHWUDO�WLGDN�WHUMDGL��\DQJ�WHUMDGL

DGDODK�PXND�NHSHQWLQJDQ�SROLWLN�VHVDDW��VHUWD�WLGDN

ELVD� GLSXQJNLUL� VLVL� NDSLWDOLVPH� \DQJ� KDQ\D

PHPLNLUNDQ�SURILW�

0HQXUXW�<XVXI�+DPGDQ�GDODP�WHVLVQ\D��\DQJ

EHUMXGXO�³*HMDOD�3HPLKDNDQ�6XUDW�.DEDU�WHUKDGDS

2UJDQLVDVL�3ROLWLN��PHQJHPXNDNDQ�

³)DNWRU� SHQ\HEDE� NHEHUSLKDNDQ� VHEXDK� VXUDW

NDEDU�ELVD�EHUEHGD�EHGD��%LVD�NDUHQD�DODVDQ�KLVWRULV�

ELVQLV�� UDQJNDS� MDEDWDQ� GL� RUJDQLVDVL�SROLWLN� GDQ

VXUDW� NDEDU�� ELVD� MXJD� NDUHQD� VHEDE�VHEDE� ODLQ�

.HFHQGHUXQJDQ�EHUSLKDN� VXUDW� NDEDU� WHUKDGDS

RUJDQLVDVL� SROLWLN� WHUWHQWX� UHODWLI�PHQHWDS��7HWDSL

SHUXEDKDQ�SHUXEDKDQ�IDNWRU�HNVWHUQDO�PDXSXQ�LQ�

WHUQDO�SDGD� WXEXK�VXUDW� NDEDU�\DQJ� EHUVDQJNXWDQ

GDSDW�VDMD�PHQJXEDK�RULHQWDVL�LVL�VXUDW�NDEDUQ\D�´

�+DPGDQ������������

H� $VSHN�$UWLNHO�DWDX�2SLQL

'LPXDWQ\D�DUWLNHO�DWDX�NRORP�DWDX�ZDZDQFDUD

\DQJ� EHUWHPD� PDVDODK� NHSHPLPSLQDQ�ZDQLWD�

EROHK�WLGDNQ\D�ZDQLWD�PHQMDGL�SUHVLGHQ��GDODP

SDQGDQJDQ� ,VODP���DWDX�OHJDO�WLGDNQ\D�6,�035

GLODNVDQDNDQ��ROHK�5HSXEOLND�PDXSXQ�.RPSDV�

EXNDQ�WDQSD�DODVDQ��$NDQ�WHWDSL��GLPXDWQ\D�DUWLNHO

DWDX�NRORP�DWDX�ZDZDQFDUD�WHUVHEXW��VDODK�VDWXQ\D�

XQWXN� PHQJXNXU� VHMDXK� PDQD� SDQGDQJDQ

SHQGDSDW�XPXP�WHUKDGDS�IHQRPHQD�\DQJ�VHGDQJ

KDQJDW�PHQMDGL� SRNRN� SHUKDWLDQ� UXDQJ� SXEOLN

�+HQQHVV\������������+DUDSDQ�5HSXEOLND�PDXSXQ

.RPSDV� DGDODK� VDPD�� \DNQL� XQWXN�PHQJHWDKXL

EHUDSD�WLUDV�HNVHPSODU�\DQJ�KDUXV�GLFHWDN�SDGD

HGLVL� EHULNXWQ\D�� $WDX�� XQWXN� PHQJHWDKXL

VHMDXKPDQD� GDQ� VXGDK� VDPSDL� GL� PDQD�

NHSHQWLQJDQ�UHGDNVL�VDPSDL�GL�PDV\DUDNDW�

I� .HFHQGHUXQJDQ�0HPXDW�$UWLNHO

0HQXUXW� KHPDW� SHQXOLV�� WHUGDSDW� EHEHUDSD

SHUWLPEDQJDQ�GLPXDW�WLGDNQ\D�VHEXDK�DUWLNHO�GL

VXUDW�NDEDU��<DQJ�SHUWDPD��WHPD�DUWLNHO�PHPLOLNL

QLODL�LOPLDK�NXDW±QRUPDWLI��HPSLULV�GDQ�VLVWHPDWLV±

.HGXD�� DUWLNHO� EHUVLIDW� DNWXDO±VHGDQJ� KDQJDW

GLSHUELQFDQJNDQ±.HWLJD��$UWLNHO�WHUVHEXW�KDUXV

PHPSHUNXDW� NHSHQWLQJDQ� RSLQL� SXEOLN� \DQJ

GLKDUDSNDQ�UHGDNVL��$GDSXQ�PHQJHQDL�WDWD�EDKDVD

GDQ� JD\D� EDKDVD� WXOLVDQ�� VHNDUDQJ� LQL� EXNDQ

PHQMDGL�SHUWLPEDQJDQ�XWDPD��NDUHQD�UHGDNVL�ELVD

PHPSHUEDLNLQ\D��IXQJVL�HGLWLQJ��

(GLVL����-XOL�������PHODOXL�SLQMDPDQ�WDQJDQ

DUWLNHO�\DQJ�EHUMXGXO��³$NKLU�3UHVLGHQ�:DKLG´�

\DQJ�GLWXOLV�ROHK�)DKUL�+DP]DK��PDQWDQ�.HWXD

8PXP�.RPLWH�$NVL�0DKDVLVZD�0XVOLP�,QGRQHVLD

�.$00,���5HSXEOLND� VXGDK� EHUNHWHWDSDQ� KDWL
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XQWXN�PHQJXFDSNDQ�VHODPDW�DWDV�GLOHQJVHUNDQQ\D

*XV�'XU�� VHUWD� XFDSDQ� VHODPDW� EHNHUMD� NHSDGD

0HJDZDWL��\DQJ�VXGDK�GLODQWLN�VHEDJDL�3UHVLGHQ

5,�NHOLPD±PHQXUXW�NRQVWLWXVL��0DND��EHUDNKLUODK

PDVD� SHUMXDQJDQ� 5HSXEOLND� GDODP� XSD\D

PHQ\LVLKNDQ�NDXP�,VODP�/LEHUDO�\DQJ�OHELK�VXND

PHPLKDN� NHSDGD� NHSHQWLQJDQ� GHPRNUDVL�

QDVLRQDOLV�VHNXOHU�

%HUEHGD� GHQJDQ�.RPSDV�\DQJ� VXGDK� MHODV

GDUL�DZDO�PHQGXNXQJ�NHSHPLPSLQDQ�0HJDZDWL

NDUHQD�.RPSDV�PHUXSDNDQ� NRUDQ� QDVLRDQDOLV�

.RPSDV�VHJHUD�PHQDPSLONDQ�DUWLNHO�DUWLNHO�PDQD�

PDQD� VDMD� \DQJ�� PHQXUXWQ\D�� ELVD� GLSLQMDP

WDQJDQ±DNDQ� EHUSLKDN� GDQ�PHPXOXVNDQ� MDODQ

WHUKDGDS� NHSHQWLQJDQ� UHGDNVL±ELVD� MXJD� VWRFN�

KROGHU�Q\D�

6HEDJDL�FRQWRK��KDULDQ�.RPSDV�GL�HGLVL���

-XOL������PHQDPSLONDQ�MXGXO�DUWLNHO�³0HJDZDWL�GDQ

6RDO�3HUVLDSDQ�-DGL�3UHVLGHQ´�5L]DO�0DODUDQJHQJ�

3K�'��SHQHOLWL�&6,6��-DNDUWD��'DODP�DUWLNHO�WHUVHEXW�

LD�PHQJHPXNDNDQ� SHOXDQJ�0HJDZDWL� XQWXN

PHQMDGL� SUHVLGHQ� VXGDK� PHQGHNDWL� DEVROXW

�NHPXWODNDQ���ROHK�NDUHQD�LWX��0HJDZDWL�EHUVDPD

NXEXQ\D� �3',3�� QDVLRQDOLV�� WHQJDK� EHUVLDS� GLUL

XQWXN�PHQJDPELO�ODQJNDK�ODQJNDK�JHQLXV�XQWXN

,QGRQHVLD�PDVD�GHSDQ��PLQLPDOQ\D�PHQJDPDQNDQ

,QGRQHVLD�VDPSDL������

6LQGLUDQ�VLQGLUDQ� KDOXV�.RPSDV�PHODOXL

SLQMDPDQ�DUWLNHO��WHUQ\DWD�SHQJDUXKQ\D�GDKV\DW�

VDQJDW� WUDQVSDUDQ� SDUD� ZDNLO� UDN\DW� PHPDNDL

UXMXNDQ�NULWLNDQ�DUWLNHO�.RPSDV�WHUVHEXW��.DOL�LQL�

ZDNLO� UDN\DW� PHQJDNXL� EDKZD� EHJLWX� EHVDU

NHNXDWDQ�UHDOLWDV�SROLWLN��\DQJ�GL�SLPSLQ�0HJDZDWL

GDQ�3',3��'DODP�DUWLNHO�.RPSDV�HGLVL����-XOL������

\DQJ�EHUMXGXO��³.HVHSDNDWDQ�%XDW�3UHVLGHQ�%DUX´

PHQJDNKLUL� SHUMXDQJDQ� QDVLRQDOLVPH�*XV�'XU�

0HJDZDWL�EHQDU�EHQDU�WHUSLOLK�PHQJJDQWLNDQ�*XV

'XU��\DQJ�GLWXUXQNDQ�SDNVD�ZDODXSXQ�*XV�'XU

WLGDN� KDGLU� VHKLQJJD� WLGDN� PHQ\DPSDLNDQ

SHUWDQJJXQJMDZDEDQ� SUHVLGHQ�� 6LQGLUDQ� DUWLNHO

.RPSDV�PHQJHQDL�HWLND�*XV�'XU��WHSDW�SXOD��0DQD

PXQJNLQ� SUHVLGHQ� WLGDN� PHODSRUNDQ

SHUWDQJJXQJMDZDEDQQ\D��6RHNDUQR�VDMD��SDGD�6,

035� ������ PDVLK� KDGLU � PHQ\DPSDLNDQ

SHUWDQJJXQJMDZDEDQ� GHQJDQ� MXGXO� \DQJ� VDQJDW

WHUNHQDO�³1DZDNVDUD´�

'HQJDQ� WDQSD�PHPSHUOLKDWNDQ� SHUEHGDDQ

VHMDUDK� ODKLUQ\D� 5HSXEOLND�PDXSXQ�.RPSDV�

GDODP�PHQ\LNDSL� IDNWD� SROLWLN� \DQJ� WHUMDGL�

PHQJHQDL�SUHVLGHQ�ZDQLWD�GDQ�6,�035��NHGXD�VXUDW

NDEDU�QDVLRQDO�WHUVHEXW�OHELK�PHPLOLK�GXGXN�GL

DQWDUD�UHDOLWDV�NHNXDWDQ�SROLWLN�\DQJ�DGD��:DODXSXQ

VDQJDW� GLPXQJNLQNDQ� GL� DQWDUD� NHGXDQ\D� DGD

SHUEHGDDQ�WXMXDQ��5HSXEOLND�PHPXDW�DUWLNHO�DWDX

NRORP�\DQJ� OHELK�PHPLKDN�GDQ�PHQGXNXQJ�6,

035��NDUHQD�VLWXDVL�SROLWLN�WLGDN�GLPXQJNLQNDQ�ODJL

PHPSHUWDKDQNDQ�*XV�'XU�\DQJ�VXGDK�JDJDO�WRWDO

PHPLPSLQ� QHJDUD�� .DODX� *XV� 'XU� WHWDS

GLSHUWDKDQNDQ�� GLWDNXWNDQ� WHUMDGLQ\D� NXGHWD

SROLWLN�� XQWXN�PHQJDPELO� DOLK� VHFDUD� SDNVD

NHNXDVDDQ��VHKLQJJD�NRQWURYHUVL�SUHVLGHQ�ZDQLWD

\DQJ�WHQJDK�NHQFDQJ�NHQFDQJQ\D�GLSHUGHEDWNDQ

ROHK�NDODQJDQ�,VODP�VHQGLUL��SHUOX�GLDEDLNDQ�GDQ

SHQ\HODPDWDQ�QHJDUD�OHELK�GLXWDPDNDQ�

J� 3HQXOLV�$UWLNHO�DWDX�2SLQL

3HQXOLV� DUWLNHO� GDQ� NROXPQLV� \DQJ� GLPXDW

WXOLVDQQ\D�� EXNDQ� WDQSD� SHUWLPEDQJDQ�� 6HODLQ

XNXUDQ�NHWRNRKDQ��NHLOPXDQ��GDQ�NHDKOLDQ\D��GDQ

DGD� VDWX� ODJL� \DQJ�PHQMDGL� SRVLVL� NULWLV� MLND

5HSXEOLND� DWDX�.RPSDV� ODODL� GDODP� SHQLODLDQ

XNXUDQ�LQL�ELVD�EHUDNLEDW�IDWDO�±VHJL�ELVQLV��\DNQL

XQVXU�OD\DN�MXDO��$SDNDK�SHQXOLV�DUWLNHO�DWDX�NRORP

WHUVHEXW�SRSXOHU��PHPLOLNL�SHQJDUXK�NXDW�GDQ�DWDX

EHUDSD� MXPODK� SHQJLNXWQ\D��$ODVDQQ\D�� NDUHQD

RUDQJ�RUDQJ�WHUVHEXW��PHUXSDNDQ�RSLQLRQ�OHDGHU

±SHPXND�RSLQL��\DQJ�EHUIXQJVL�VHEDJDL�SHPXND

SHQGDSDW��NODLP��GDQ�VHEDJDLQ\D��EDJL�PDV\DUDNDW�

WHPSDW�EHUWDQ\D�GDQ�UHIHUHQVL�NHWLGDNVHWXMXDQ�DWDX

VHWXMX�� WLGDN� VHSDNDW�VHSDNDW�� GXNXQJ�WLGDN

PHQGXNXQJ��GDQ�VHEDJDLQ\D�

'DODP�PHPLOLK�VLDSD�VLDSD�VDMD�\DQJ�DUWLNHOQ\D

DNDQ�WDPSLONDQ�5HSXEOLND�VDQJDW�VHOHNWLI��1DPXQ

VD\LQJ�� VHOHNWLYLWDVQ\D� KDQ\D� EHUGDVDUNDQ

SHUWLPEDQJDQ� NHSHQWLQJDQ� SROLWLN� VHVDDW�

7XMXDQQ\D��KDQ\D�EDJDLPDQD�DUWLNHO�\DQJ�GLPXDW

WHUVHEXW� ELVD� PHPEHULNDQ� SHQJDUXK� NHSDGD

NHSHQWLQJDQ�SROLWLN��\DNQL�PHPLOLK�DUWLNHO�DWDX

NRORP� \DQJ� EDNDO� PHOHPDKNDQ� NHNXDWDQ� DWDX

NUHGLELOLWDV�*XV�'XU�GDODP�VWUDWHJL�SHPEXQXKDQ

NDUDNWHU��$UWLNHO�DWDX�NRORP��VHULQJ�PHPSHUKDWLNDQ

VLDSD�\DQJ�PHQXOLVQ\D��DSDNDK�PHQGXNXQJ��6,
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035�DWDX�WLGDN��5HGDNVL�5HSXEOLND�MXJD�VDQJDW

PHPSHUKDWLNDQ�GDQ�PHQHOLWL�SHQXOLV�DUWLNHO�DWDX

NRORP��DSDNDK�GLSUHGLNVL�PHPLKDN�GDQ�PHQJHUWL

NHSHQWLQJDQ�UHGDNVL��$WDX�PXQJNLQ�VDMD�UHGDNVL

5HSXEOLND��PHQ\HOHNVL�GDUL�EDQ\DN�NLULPDQ�WXOLVDQ�

PDQD� \DQJ� VHNLUDQ\D�EDNDO�PHPSHUNXDW� SRVLVL

EHUJDLQLQJ��5HSXEOLND�GDODP�PHQ\DOXUNDQ�RSLQL

SXEOLN�PHQJHQDL�GXNXQJDQ�WHUVHOHQJJDUDQ\D�6,

035�

5HSXEOLND�EHJLWX�VHOHNWLI�GDODP�SHPLODKDQ

SHQXOLV�DUWLNHO�DWDX�NRORP�\DQJ�PHQJLV\DUDWNDQ

GDQ�GLSUHGLNVL�DNDQ�PHQGXNXQJ�SHOHQJVHUDQ�*XV

'XU�GDUL�NXUVL�SUHVLGHQ�PHODOXL�VXNVHVL�6,�035

GDQ� 0HJDZDWL� WHUSDNVD� GLVHWXMXL� VHEDJDL

SHQJJDQWLQ\D��+DO�WHUVHEXW�ELVD�GLODNXNDQ�GHQJDQ

PHQJNDML� ODWDU� EHODNDQJ�� DVSHN� NHWRNRKDQ�

NHWHUSHUFD\DDQ��SRSXODULWDV��SHQJDUXK��NHNXDVDDQ�

GDQ�OD\DN�MXDO�GDUL�SDUD�SHQXOLV�DUWLNHO�DWDX�NRORP

\DQJ�GLPXDW�5HSXEOLND�

'DQ�VHEDJDL�EXNWL��5HSXEOLND�PHQMDODQNDQ

VWUDWHJL�SROLWLN�NHSHQWLQJDQ�6,�035��ELVD�GLOLKDW

SDGD�HGLVL�5HSXEOLND�����-XOL�������PHODOXL�SLQMDPDQ

WDQJDQ�DUWLNHO�)DKUL�+DP]DK��PDQWDQ�.HWXD�8PXP

.RPLWH�$NVL� 0DKDVLVZD�0XVOLP� ,QGRQHVLD

�.$00,��� \DQJ� EHUMXGXO�� ³$NKLU� 3UHVLGHQ

:DKLG´��-HODV��GHQJDQ�KDGLUQ\D�WRNRK�PXGD�,VODP

\DQJ�PRGHUDW� GLDNKLU� NRQIOLN��5HSXEOLND� OHELK

VHQDQJ�PHQJKDGLUNDQ�NDODQJDQ� ,VODP�0RGHUDW

\DQJ�PHPLOLNL� SDQGDQJDQ� SHPLNLUDQ� SROLWLN

,VODPQ\D� WLGDN� VHFDUD� SDUVLDO��.DODQJDQ� ,VODP

0RGHUDW� VDQJDW� PHPHUKDWLNDQ� VLWXDVL� SROLWLN

�UHDOLWDV� \DQJ� WHUMDGL��� NDODX�PHPDQJ� GHPL

NHPDVODKDWDQ�XPDW�GDQ�PHQ\HODPDWNDQ�,QGRQH�

VLD��KDGLUQ\D�SUHVLGHQ�ZDQLWD�GLSHUEROHKNDQ�NDUHQD

IDNWRU�NHPXGDUDWDQ�GHPL�PHQFDSDL�NHPDVODKDWDQ

XPDW�

%HUGDVDUNDQ� KDVLO� SHQJDPDWDQ� \DQJ� WHODK

GLODNXNDQ� GHQJDQ�PHQJDQDOLVLV� VXPEHU� EHULWD

\DQJ�PHQJHPXNDNDQ�VXDWX�DUWLNHO�DWDX�RSLQL��ELVD

GLNDWDNDQ� EDKZD� VXPEHU� \DQJ�PHQJHPXNDNDQ

RSLQL�GL�+DULDQ�5HSXEOLND�OHELK�GRPLQDQ�NDODQJDQ

,VODP�3ROLWLN��\DQJ�OHELK�PHPLKDN�SDGD�NLEODW�SROLWLN

JD\D�$PHULND� 6HULNDW�� \DQJ�PHQJDQXW� DMDUDQ

GHPRNUDVL� OLEHUDO�� 6HKDUXVQ\D�� XQWXN�PHQMDJD

NHVHLPEDQJDQ� RSLQL� GDQ� LQIRUPDVL�� DODQJNDK

WHSDWQ\D�5HSXEOLND�MXJD�PHQJKDGLUNDQ�LQWHOHNWXDO

,VODP�\DQJ� QRWDEHQH�PHQRODN� SUHVLGHQ�ZDQLWD�

NDUHQD�PXQJNLQ�VDMD�\DQJ�EHUSHQGDSDW�GHPLNLDQ

OHELK�EDQ\DN�GDUL�NDODQJDQ�,VODP�PRGHUDW��\DQJ

NDUHQD� DODVDQ� NHPDVODKDWDQ� XPDW� GDQ� XQWXN

PHQ\HODPDWNDQ� QHJDUD�� SUHVLGHQ�ZDQLWD� WLGDN

GLSHUPDVDODKNDQ�ODJL�

6HGDQJNDQ�.RPSDV� \DQJ� GDUL� DZDO� MHODV

EHUSLKDN� NHSDGD�0HJDZDWL�� ZDODXSXQ� WHUNHVDQ

PDOX�PDOX�NXFLQJ��PHQDPSLONDQ�SHQXOLV�DUWLNHO�DWDX

NRORP��\DQJ�PHQXUXW�.RPSDV�EDNDO�EHUSLKDN�GDQ

PHPXOXVNDQ�MDODQ�WHUKDGDS�NHSHQWLQJDQ�UHGDNVL±

ELVD� MXJD� VWRFNKROGHUQ\D±WDQSD� PHOLKDW

NUHGLELOLWDV�SHQXOLVQ\D�VHQGLUL�WHUKDGDS�PDVDODK

NHSHPLPSLQDQ�ZDQLWD�PHQXUXW�,VODP��\DQJ�PDVLK

VDOLQJ�QJRWRW�PHPSHUGHEDWNDQQ\D��\DQJ�EHUDNLEDW

SDGD�LMWLKDG�KXNXP�

%LVD�GLOLKDW�SDGD�HGLVL����-XOL�������.RPSDV

PHQDPSLONDQ�5L]DO�0DODUDQJHQJ��3K�'��SHQHOLWL

&6,6��-DNDUWD��\DQJ�PHQXOLV�DUWLNHO��³0HJDZDWL�GDQ

6RDO�3HUVLDSDQ�-DGL�3UHVLGHQ´��7DPSLOQ\D�5L]DO

0DODUDQJHQJ� \DQJ� QRWDEHQH� DKOL� SROLWLN� GDQ

NUHGLELOLWDV�LQWHOHNWXDOQ\D�WLGDN�GLUDJXNDQ�ODJL�ROHK

PDV\DUDNDW�� DNDQ�PHPEDZD�GDPSDN� VHPDNLQ

PHQJXDWQ\D� NHSHUFD\DDQ� PDV\DUDNDW� XQWXN

PHQ\DNLQNDQ� GDQ�PHQHULPD�0HJDZDWL� VHEDJDL

SUHVLGHQ�ZDQLWD�SHUWDPD�5,��PHODOXL�6,�035�

-LND�GLNDML��WHUQ\DWD�.RPSDV�PHQJJXQDNDQ

VWUDWHJL�³SHPDQIDDWDQ�NUHGLELOLWDV�GDQ�SRSXODULWDV

VHUWD�NHWRNRKDQ´�GDQ�PHQJHQ\DPSLQJNDQ�GDPSDN

QHJDWLI� WHUKDGDS� QLODL� SHQMXDODQ� WLUDV� VXUDW

NDEDUQ\D��1DPXQ��.RPSDV�VDQJDW�GLXQWXQJNDQ�

NDUHQD�SHQXOLV�DUWLNHO��SRSXODULWDV�GDQ�NUHGLELOLWDV

5L]DO�0DUDUDQJHQJ�� WHUVHEXW� ELVD�PHPSHUNXDW

SHQJJLULQJDQ�SXEOLN�GDODP�PHPEHULNDQ�GXNXQJDQ

WHUVHOHQJJDUDQ\D� 6,�035�� VHKLQJJD� VXNVHVL

0HJDZDWL�VHEDJDL�3UHVLGHQ��EHUMDODQ�ODQFDU�

K� $VSHN�7DMXN�5HQFDQD

7DMXN� UHQFDQD� PHUXSDNDQ� VLNDS� UHGDNVL

PHQJHQDL� IHQRPHQD� \DQJ� EHUNHPEDQJ� GL

PDV\DUDNDW��+DO� WHUVHEXW�� WHQWX� VDMD��PHPEDZD

NHSHQWLQJDQ�PHGLD�WHUVHEXW�GL�PDWD�SHPEDFD�

'DODP�WDMXN�UHQFDQD��DNDQ�WLPEXO�SHUWDQ\DDQ

SHULKDO�SHQGDSDW�VLDSDNDK�\DQJ�GLEDZD�ROHK�WDMXN

UHQFDQD"�8QWXN��PHQMDZDE�SHUWDQ\DDQ�WHUVHEXW�

-D¶IDU�$VVHJDII�������������GDODP�EXNXQ\D�EHUMXGXO



0(',$725���9RO��������1R������'HVHPEHU��������

-XUQDOLVWLN� 0DVD� .LQL�� 3HQJDQWDU� 3UDNWHN

.HZDUWDZDQDQ��PHQMHODVNDQ�

³-HODV� VHNDOL� WDMXN� UHQFDQD� PHPEDZDNDQ

SHQGDSDW�VXUDW�NDEDU�GDQ�GXNXQJDQ�PRGDO�DWDX

RUJDQLVDVL�\DQJ�DGD�GLEHODNDQJ�VXUDW�NDEDU�LWX�

3HQXOLV� WDMXN� UHQFDQD�� \DQJ� XPXPQ\D� DGDODK

SHPLPSLQ�UHGDNVL�DWDX�UHGDNWXU�VHQLRU�KDUXVODK

PHUXSDNDQ�RUDQJ�\DQJ�WHUSHUFD\D�GDQ�PHQJHWDKXL

NHELMDNDQ�SHPEHULWDDQ�PDXSXQ�NHELMDNDQ�VXUDW

NDEDU�GL�PDQD�LD�EHNHUMD��6HEDJDL�FRQWRK��KDULDQ

6XDUD�.DU\D� WHQWXQ\D�PHPEDZDNDQ� SHQGDSDW

SHPLNLUDQ�JRORQJDQ�.DU\D��EDFD���NLQL�3DUWDL�*RONDU��

+DULDQ�3HOLWD�WHQWXQ\D�PHPEDZDNDQ�SHQGDSDW�333

�3DUWDL�3HUVDWXDQ�3HPEDQJXQDQ���6XUDW�VXUDW�NDEDU

VHSHUWL�.RPSDV�GDQ�6LQDU�+DUDSDQ�\DQJ�VHULQJ

PHQ\HEXW�GLULQ\D�VXUDW�NDEDU�LQGHSHQGHQ��VHULQJ

GLNDWDNDQ� RUDQJ� SHPEDZD�SHQGDSDW� JRORQJDQ

.DWROLN� GDQ� 3URWHVWDQ�� NDUHQD� PRGDO� GDQ

SLPSLQDQQ\DEHUDGD�SDGD� WDQJDQ�WDQJDQ�RUDQJ�

RUDQJ�WHUSHUFD\D�GDUL�NDODQJDQ�WDGL��3DGD�VXUDW�

VXUDW� NDEDU� ODLQQ\D� \DQJ�PHQ\HEXW� GLULQ\D

LQGHSHQGHQ��VHULQJ�QDPSDN�NHFHQGHUXQJDQ�VLNDS�

VLNDS��PRGHUDW��OLEHUDO��GDQ�NRQVHUYDWLI�

L� .HFHQGHUXQJDQ�6LNDS� 5HGDNVL

������0HQ\DMLNDQ�7DMXN�5HQFDQD

'L�WDMXN�UHQFDQD�5HSXEOLND�PDXSXQ�.RPSDV�

SXEOLN�DNDQ�ELVD�PHQJHWDKXL��NH�DUDK�PDQD�VLNDS

SROLWLN�5HSXEOLND�PDXSXQ�.RPSDV��PHQ\DOXUNDQ

DVSLUDVL�SROLWLN��DJDPD��EXGD\D�DWDX�\DQJ�ODLQQ\D�

'HQJDQ�WDMXN�UHQFDQD�SXOD��VLNDS�GDQ�NHSHQWLQJDQ

SDUD�SHPRGDO�DWDX�RUJDQLVDVL��VRVLDO��SROLWLN��DJDPD�

EXGD\D�� DWDX� VHQL�� \DQJ� EHUDGD� GL� EHODNDQJ

5HSXEOLND�PDXSXQ�.RPSDV��DNDQ�WHUVDOXUNDQ�GDQ

WHUDNRPRGDVL� GHQJDQ� EDLN�� 8QWXN� PHQJNDML

NHFHQGHUXQJDQ�WDMXN�UHQFDQD�5HSXEOLND��GDODP

NRQGLVL�SROLWLN�VHUWD�SHQ\LNDSDQQ\D�GDSDW�WHUOLKDW�

VHSHUWL�FRQWRK�FRQWRK�WDMXN�UHQFDQD�GL�EDZDK�LQL�

3DGD� HGLVL� ��� -XOL� ������ 5HSXEOLND

PHQJHOXDUNDQ� WDMXN� UHQFDQD� EHUMXGXO�� ³3',3

0HPSHUWHJDV�6LNDS� ³�� ,VL� GDUL� WDMXN� WHUVHEXW�

PHQJHWHQJDKNDQ�SHULKDO�VLNDS�3',3�\DQJ�VXGDK

WHJDV�GDQ�EXODW�XQWXN�PHPSHUFHSDW�6,�035��GHPL

NHXWXKDQ�QHJDUD�GDQ�GHPL�PHQ\HODPDWNDQ�QHJDUD�

3HUFHSDWDQ�PXWODN� GLODNXNDQ�� MLND� VLWXDVL� GDQ

NRQGLVL�QHJDUD�VHPDNLQ�PHPEXUXN��VHEDJDL�DNLEDW

GDUL� WLQGDNDQ� GDQ� SHULODNX� SUHVLGHQ�� 'L� DNKLU

WDMXNQ\D��5HSXEOLND�PHQHJDVNDQ� GXNXQJDQQ\D

NHSDGD� 0HJDZDWL� � VHEDJDL� \DQJ� DNDQ

PHQJJDQWLNDQ�*XV�'XU��6LNDS�WHUVHEXW�GLODNXNDQ

ROHK�5HSXEOLND�� VHEDJDL� NRQVHNXHQVL� NRQVWLWXVL

MLND�SHUWDQJJXQJMDZDEDQ�*XV�'XU�GLWRODN�035�

0HQJDSD�5HSXEOLND�EHUVLNDS�GHPLNLDQ"�3HUOX

GLNHWDKXL�EDKZD�VLWXDVL�SROLWLN�SDGD�VDDW�LWX��VXGDK

PHPSHUOLKDWNDQ�WDQGD�WDQGD�NUXVLDO��GLWDNXWNDQ

QHJDUD�DNDQ�PHQJDODPL�NRQGLVL�SDOLQJ�WHUEXUXN�

,QL� WHUOLKDW� GDUL� EDQ\DNDQ\D� LQIRUPDVL� GDQ

VHOHQWLQJDQ��PXODL�DQFDPDQ�GLVLQWHJUDVL��GHNULW

SUHVLGHQ�� GDQ� NHNDFDXDQ�NHNDFDXDQ� ODLQQ\D�

VHKLQJJD�ELVD�GLMDGLNDQ�DODVDQ�SLKDN�PLOLWHU�XQWXN

PHQJDPELO�DOLK�NHNXDVDDQ�VHFDUD�SDNVD��8QWXN�LWX�

MDXK�MDXK� KDUL�5HSXEOLND� WLGDN�PDOX�PDOX� ODJL

GLDQJJDS�PHQJNKLDQDWL�NHSHQWLQJDQ�,VODP��.DUHQD

PXQJNLQ� VHWHODK� PHQJNDML� GDQ� PHQJDQDOLVLV

LQIRUPDVL� WHUVHEXW�� 5HSXEOLND � OHELK

PHQRPRUVDWXNDQ� NHSHQWLQJDQ� SHQ\HODPDWDQ

EDQJVD� GDQ� QHJDUD�� GDQ� LWX�PHUXSDNDQ� SDOLQJ

XWDPD�\DQJ�VHJHUD�GLODNXNDQ��-DODQ�NHOXDU�GDUL

VLWXDVL�WHUVHEXW��MHODV��\DNQL�VHJHUD�WHUVHOHQJDUDQ\D

6,�035�\DQJ�NRQVWLWXVLRQDO��\DQJ�DNDQ�PHPLQWD

SHUWDQJJXQJMDZDEDQ�3UHVLGHQ�*XV�'XU�

'L�WDMXN�UHQFDQD�.RPSDV�HGLVL����-XOL������

³.HGDXODWDQ�$GDODK� GL� 7DQJDQ� 5DN\DW� GDQ

'LODNXNDQ�6HSHQXKQ\D�2OHK�035�´�PHUXSDNDQ

VLNDS�GXNXQJDQ�.RPSDV�XQWXN�SDUD�ZDNLO�UDN\DW

XQWXN�VHJHUD�6,�035��NDUHQD�PHQXUXW�NRQVWLWXVL

NHGDXODWDQ�DGD�GL�WDQJDQ�UDN\DW��,WX�EHWXO��DNDQ

WHWDSL� SHODNVDQDDQ� NHGDXODWDQQ\D� GLODNXNDQ

VHSHQXKQ\D�ROHK�035��7DMXN�LQL�GLNHOXDUNDQ�XQWXN

PHPEHULNDQ� WDQJJDSDQ� DWDV� WHUELWQ\D� 'HNULW

3UHVLGHQ��\DQJ�VHFDUD�NRQVWLWXVL�LOHJDO��'DQ�EHQDU

VDMD��NHOXDUQ\D�GHNULW��GLUHDNVL�ROHK�035�GHQJDQ

GLSHUFHSDWQ\D�6,±035��3DGD����-XOL������SXOD�*XV

'XU�WHWDS�WLGDN�EHUVHGLD�KDGLU�XQWXN�PHPEDFDNDQ

ODSRUDQ� SHUWDQJJXQJMDZDEDQQ\D�� VHKLQJJD

RWRPDWLV�6,�035�PHOHQJVHUNDQQ\D��7LGDN�ODPD

VHWHODK�LWX��035�PHQJDQJNDW�0HJDZDWL�VHEDJDL

SUHVLGHQ�5,�NH���

7DMXN�WDMXN�UHQFDQD�.RPSDV��GLEDOXW�GHQJDQ

WDWD�GDQ�JD\D�EDKDVD�VDVWUD�\DQJ�KDOXV�GDQ�NLDVDQ�

DNDQ�WHWDSL�PHPEHULNDQ�VLQGLUDQ�NHUDV�PHPLKDN�

PHQGXNXQJ�NHSDGD�0HJDZDWL�GDQ�PHOHPDKNDQ
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VHFDUD�NUHGLELOLWDV��SUDNWLN�SHPEXQXKDQ�NDUDNWHU�

*XV�'XU�VHFDUD�KDOXV��VHKLQJJD�GL�PXND�NHOLKDWDQ

PHQGXNXQJ�*XV�'XU�� QHWUDO�� DNDQ� WHWDSL� MLND

GLWHODDK�OHELK�PHQGDODP��MXVWUX�OHELK�SHGDV�GDUL

VXUDW�NDEDU�ODLQQ\D��0HQJDSD�GHPLNLDQ"�6HODLQ

XQWXN� PHPHOLKDUD� MXOXNDQ� VXUDW� NDEDU� SDOLQJ

FHUGDV�� QHWUDO�� SURIHVLRQDO�� MXJD� GHPL

PHQ\HODPDWNDQ�PXND�.RPSDV�\DQJ�VHULQJ�GLEDQWX

ROHK�*XV�'XU��GDODP�NHSHQWLQJDQ�LGHRORJLQ\D�

1DPXQ�� ZDODXSXQ� SXQ� WDMXN� UHQFDQD

PHUXSDNDQ�ZLOD\DK�NHNXDVDDQ�UHGDNVL�VXUDW�NDEDU

�VHSHUWL�.RPSDV��XQWXN�PHPDLQNDQ�RSLQL�VHFDUD

EHEDV�NH�DUDK�NHSHQWLQJDQ�\DQJ�GLVXNDLQ\D��WHWDS

KDUXV�PHPHUKDWLNDQ�IDNWD±IDNWD�GDQ�EHUSHJDQJ

NHSDGD� NHMXMXUDQ� XQWXN� PHQJXQJNDSNDQ

NHEHQDUDQ��.RYDFK� GDQ�5RVHQVWLHO� �����������

GDODP� EXNX� 6HPELODQ� (OHPHQ� -XUQDOLVPH�

PHQJDWDNDQ�
³+DODPDQ� HGLWRULDO�VXUDW� NDEDU��NROXPQLV� RSLQL�

DFDUD� ELQFDQJ�ELQFDQJ�� GDQ� HVDL�PDMDODK� \DQJ

PHQ\LNDSL� VHEXDK�PDVDODK�PHPDQJ�SXQ\D� KDN

XQWXN�EHURSLQL�� 1DPXQ�� � MLND� SHQXOLVQ\D� LQJLQ

PHQ\HEXW�GLUL�ZDUWDZDQ��PHUHND� WDN�EROHK� VDODK

PHQ\DMLNDQ�IDNWD�PHUHND� KDUXV�EHUSHJDQJ�SDGD

VWDQGDU�NHMXMXUDQ� \DQJ�VDPD� DWDX� NHVHWLDDQ� SDGD

NHSHQWLQJDQ�SXEOLN�VHEDJDLPDQD�EDJLDQ�ODLQ�SURIHVL

LQL�´

�� 3HQXWXS

'HQJDQ�PHPSHUKDWLNDQ� KDVLO� SHPEDKDVDQ

VHWLDS�DVSHN�LVL�VXUDW�NDEDU�\DQJ�GLDQDOLVLV��PHOLSXWL

IUHNXHQVL��YROXPH��DVSHN�EHULWD��DUWLNHO��GDQ�WDMXN

UHQFDQD���PDND�GDSDW�GLVLPSXONDQ�EDKZD�SDGD

VXUDW�NDEDU�5HSXEOLND�PDXSXQ�.RPSDV�WHUGDSDW

LQGLNDVL�\DQJ�Q\DWD�XQWXN�PHPEHULNDQ�SHUVHSVL�

PHQ\DWDNDQ� VLNDS� WHQWDQJ� LVX� NHPXQJNLQDQ

0HJDZDWL�PHQMDGL�3UHVLGHQ�GL�WHQJDK�NRQWURYHUVL

NHSHPLPSLQDQ�ZDQLWD�PHQXUXW�NRQVHSVL�,VODP�

.HGXD� VXUDW� NDEDU� WHUVHEXW� PHQ\DWDNDQ

GXNXQJDQQ\D� �NHEHUSLKDNDQQ\D�� WHUKDGDS

NHSHPLPSLQDQ�ZDQLWD�VHODPD�GXD�EXODQ�HGLVL��-XQL

VDPSDL�GHQJDQ�-XOL�������

5HSXEOLND� SDGD� PXOD� SHPEHULWDDQQ\D� GL

EXODQ� -XQL� PHQDPSLONDQ� VXDWX� VLNDS� GDQ

PHQ\DMLNDQ� SHPEHULWDDQ� \DQJ� PHQRODN

NHSHPLPSLQDQ�ZDQLWD� GHQJDQ�PHOLKDW� LQGLNDVL

NHPXQJNLQDQ�0HJDZDWL�PHQMDGL�SUHVLGHQ��1DPXQ�

GDUL� SHUWHQJDKDQ� EXODQ� -XQL��5HSXEOLND�PXODL

PHPSHUOLKDWNDQ� VLNDS� \DQJ�PHPLKDN� NHSDGD

0HJDZDWL��'LOLKDW�GDUL�SHPEHULWDDQQ\D��EDLN�GDUL

VHJL� EHULWD�� DUWLNHO��PDXSXQ� WDMXN� UHQFDQDQ\D�

FHQGHUXQJ�PHPLKDN� GDQ� VHNDOLJXV� PHQ\HXMXL

NHSHPLPSLQDQ�ZDQLWD�� +DO� WHUVHEXW� GLODNXNDQ

GHQJDQ�PHOLKDW�UHDOLWDV�\DQJ�WHUMDGL�GL�PDV\DUDNDW

VHUWD�SHUPLQWDDQ�XQWXN�PHQGDSDWNDQ�NHXQWXQJDQ

GDUL� VHJL� ELVQLV� GDQ� SROLWLN�� WHWDSL� VDQJDW

GLVD\DQJNDQ�NDUHQD�NHSHQWLQJDQ�LGHRORJL��WHRORJL�

PHQMDGL� KDO� \DQJ� WLGDN� GLSULRULWDVNDQ� NHPEDOL

VHEDJDL�PLVL�GDNZDK�

%HUEHGD� KDOQ\D� GHQJDQ� .RPSDV�� SDGD

SHPEHULWDDQQ\D� VHMDN� DZDO� -XQL� VXGDK

PHPSHOLKDWNDQ� VLNDS� \DQJ� EHUSLKDN� NHSDGD

0HJDZDWL�PHQMDGL�SUHVLGHQ�DWDX�NHSHPLPSLQDQ

ZDQLWD�� VHKLQJJD� DGD� WLJD� NHXQWXQJDQ� \DQJ

GLSHUROHK��\DLWX�NHXQWXQJDQ�ELVQLV��SROLWLN��GDQ

WHRORJL��LGHRORJL�DJDPD��

-LND�GLKXEXQJNDQ�GHQJDQ�SHUWDQ\DDQ�SRNRN

PDVDODK�GDODP�WXOLVDQ�LQL��³6HMDXKPDQD�SHUVSHNWLI

PHGLD�PDVVD�WHUKDGDS�SUHVLGHQ�ZDQLWD�GL�,QGRQH�

VLD´��PDND�GDSDW�GLQ\DWDNDQ�EDKZD�EHUGDVDUNDQ

SDGD�LQGLNDVL�LQGLNDVL�\DQJ�WDPSDN�SDGD�EHUEDJDL

XQVXU� \DQJ� GLWHOLWL�� NHGXD� VXUDW� NDEDU� WHUVHEXW

PHPSHUOLKDWNDQ� VLNDS� \DQJ� PHQGXNXQJ

NHSHPLPSLQDQ�ZDQLWD�� +DO� WHUVHEXW� GLSHUROHK

EHUGDVDUNDQ�IUHNXHQVL�\DQJ�EDQ\DN��YROXPH�DWDX

UXDQJ�\DQJ�GLVHGLDNDQ�FXNXS�EHVDU�SDGD�VHWLDS

HGLVL�� VHUWD� NHFHQGHUXQJDQ� \DQJ� PD\RULWDV

PHQGXNXQJ�NHSHPLPSLQDQ�ZDQLWD��EDLN�GDUL�VHJL

EHULWD��DUWLNHO��PDXSXQ�WDMXN�UHQFDQD�

3HUVSHNWLI� PHGLD� GDODP� PHQ\LNDSL

SHUPDVDODKDQ�NHSHPLPSLQDQ�ZDQLWD�GLWXQMXNNDQ

PHODOXL� EHULWD�� DUWLNHO�� GDQ� WDMXN� UHQFDQD� \DQJ

GLVDMLNDQ�SDGD�NHGXD�VXUDW�NDEDU�WHUVHEXW��GHQJDQ

EDQ\DNQ\D�IUHNXHQVL�VHUWD�EHVDUQ\D�YROXPH�DWDX

UXDQJ�\DQJ�GLVHGLDNDQ��QDUDVXPEHU�GDQ�VXPEHU

EHULWD�� VHUWD� EDQ\DNQ\D� XQVXU� VLNDS� \DQJ

PHQFHUPLQNDQ�NHFHQGHUXQJDQ�DWDX�SHPLKDNDQ�

'DODP�KDO�LQL��NHGXD�VXUDW�NDEDU�WHUVHEXW�WHUQ\DWD

PHPEHULNDQ�UXDQJ�\DQJ�FXNXS�EHVDU�GDQ�IUHNXHQVL

\DQJ� EDQ\DN� XQWXN�PHQ\DMLNDQ� SHPEHULWDDQ

NHPXQJNLQDQ� NHSHPLPSLQDQ�ZDQLWD� PHQMDGL

SUHVLGHQ� GL� ,QGRQHVLD� \DQJ� PD\RULWDV

SHQGXGXNQ\D�DGDODK�0XVOLP��%HJLWX�SXOD�GHQJDQ
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NHFHQGHUXQJDQ�EDLN�GDUL�VHJL�EHULWD��VXPEHU�EHULWD�

DUWLNHO��QDUDVXPEHU��PDXSXQ�VLNDS�UHGDNVL��WHUQ\DWD

PHQ\DWDNDQ�GXNXQJDQ�WHUKDGDS�NHSHPLPSLQDQ

ZDQLWD�

'LNDLWNDQ�GHQJDQ�PRGHO�DJHQGD�VHWWLQJ�VXUDW

NDEDU�\DQJ�GLNHPXNDNDQ�SDGD�NHUDQJND�SHPLNLUDQ�

PDND�NHGXD�VXUDW�NDEDU��5HSXEOLND�GDQ�.RPSDV�

PHPSHUOLKDWNDQ� NHFHQGHUXQJDQ� EDKZD�PHUHND

PHQMDODQNDQ� IXQJVL� DJHQGD� VHWWLQJ� \DQJ

GLVHVXDLNDQ�GHQJDQ�LVX�\DQJ�SROLWLN�\DQJ�VHGDQJ

EHUNHPEDQJ� GDQ� PHQJKDQJDW�� 'L� PDQD

SHUPDVDODKDQ�\DQJ�WHUMDGL�GLWHOLWL�ROHK�VWLPXOXV�

PHOLSXWL�VLIDW�GDQ�NHLQJLQDQ�NKDOD\DN��.HPXGLDQ�

KDVLO�VWLPXOL�WHUKDGDS�VLIDW�GDQ�NHLQJLQDQ�NKDOD\DN�

GLMDGLNDQ�SULRULWDV�GDODP�VHWLDS�SHPEHULWDDQQ\D�

3HPEHULWDDQ�WHUVHEXW�PHUXSDNDQ�SHUVHSVL�GDQ�DNVL

GDUL�NHGXD�VXUDW�NDEDU��5HSXEOLND�GDQ�.RPSDV�

WHUVHEXW� WHUKDGDS� LVX� \DQJ� VHGDQJ� WHUMDGL� GDQ

DNWXDO�� VHKLQJJD� LVL� VXUDW� NDEDUQ\D� PHPLOLNL

NHFHQGHUXQJDQ�XQWXN�PHPLKDN�NHSDGD�0HJDZDWL

PHQMDGL�3UHVLGHQ�5,��3DVFD�0HPRUDQGXP�,,�GDQ�6,

035�

$ODVDQ�NHFHQGHUXQJDQ�PHPLKDN�GDSDW�EHUXSD

NHSHQWLQJDQ�ELVQLV��SROLWLN��WHRORJLV��NKXVXVQ\D

EDJL�.RPSDV���VHUWD�IDNWRU�ODLQQ\D�

.HFHQGHUXQJDQ�EHUSLKDN�VXUDW�NDEDU�WHUKDGDS

LVX�NHSHPLPSLQDQ�ZDQLWD�WLGDN�VHODOX�GDSDW�WHUOLKDW

VHFDUD�VHUWD�PHUWD�GHQJDQ�PHQJDPDWL�LVL�VXUDW�NDEDU

VHFDUD� VHNLODV�� PHODLQNDQ� KDUXV� GHQJDQ

SHQJDPDWDQ�XQWXN�SHULRGH�WHUWHQWX�GDQ�PHQFDNXS

KDPSLU� VHOXUXK� LVL� VXUDW� NDEDU� \DQJ� GLDQJJDS

SHQWLQJ�XQWXN�PDNVXG�SHQHOLWLDQ�

3DGD�DNKLUQ\D��VXOLW�XQWXN�VDQJNDO�ODJL

EDKZD�SHUVSHNWLI�PHGLD�NHGXD�VXUDW�NDEDU�WHUVHEXW

OHELK�PHPLOLK�DODVDQ�LVX�GDQ�NRQWHODVL�SROLWLN�\DQJ

VHGDQJ�JRQMDQJ�JDQMLQJ�GDQ�DODVDQ�GHPL�NXXWXKDQ

QHJDUD��DVSHN�MXUQDOLVPH�GLDEDLNDQ�EHJLWX�VDMD�

<DQJ�WHUSHQWLQJ�EDJL�NHGXD�VXUDW�NDEDU�WHUVHEXW

�5HSXEOLND� GDQ�.RPSDV��� *XV�'XU� WXUXQ� GDQ

0HJDZDWL� QDLN�PHQMDGL� SUHVLGHQ�� 8QWXN� WDUJHW

ELVQLV�� NHGXD� VXUDW� NDEDU� WHUVHEXW� PHPLOLNL

NHSHUFD\DDQ��NDUHQD�\DQJ�GLMXDO�DGDODK�LQIRUPDVL�

EHULWD�KDQJDW��VHQVDVLRQDO�GDQ�VHQVLWLI�WHUKDGDS

QDVLE� KLGXS� PDV\DUDNDW�� GLSDVWLNDQ� PHUDXS

NHXQWXQJDQ�EHVDU�

'DIWDU�3XVWDND

$OILDQ�� ������ �.RPXQLNDVL� 3ROLWLN� GDQ� � 6LWHP

3ROLWLN�,QGRQHVLD���-DNDUWD��*UDPHGLD�

$UIDQ�� )OR\G� *�� ������ �:DUWDZDQ� 3HPELQD

0DV\DUDNDW�� 6DGXUDQ� 5RFKDG\� %DQGXQJ�

%LQDFLSWD�

$VVHJDII��'MD¶IDU�+��������-XUQDOLVWLN�0DVD�.LQL�

-DNDUWD��*KDOLD�,QGRQHVLD�

%DUDQ��6WDQOD\�-��'HQQLV�.��'DYLV�������0DVVD

&RPPXQLFDWLRQ� 7KHRU\��)RXQGDLRQV�� )HU�

PHQW��DQG�)XWXUH���QG�HG��&DQDGD��:DGVZRUWK�

D�GLYLVLRQ�RI�7KRPVRQ�/HDQLQJ�

'RPLQLFN��-RVHSK�5��������7KH�'\QDPLFV�RI�0DVV

&RPPXQLFDWLRQ��1HZ�<RUN��1HZEHU\�$ZDUG

5HFRUGV��,QF�

(IIHQGL��2QRQJ�8FK\DQD��������,OPX��7HRUL�GDQ

)LOVDIDW�.RPXQLNDVL��%DQGXQJ���&LWUD�$GLW\D

%KDNWL�

(PPHUW��3KLOLS�	�/DUU\�/�%DUNHU��������0HDVXUH�

PHQW�RI�&RPPXQLFDWLRQ�%HKDYLRU��1HZ�<RUN

	�/RQGRQ���/RQJPDQ

(UL\DQWR��������$QDOLVLV�:DZDQFDUD��3HQJDQWDU

$QDOLVLV�7HNV�0HGLD��3HQJDQWDU

'HG\�1��+LGD\DW��&HWDNDQ�,��<RJ\DNDUWD��/NL6�

*DUQD��.��-XGLVWLUD��������,OPX�LOPX�6RVLDO�'DVDU�

.RQVHS�3RVLVL��%DQGXQJ��33V�8QSDG

+DPGDQ��-XVXI��������³*HMDOD�3HPLKDNDQ�6XUDW

.DEDU�WHUKDGDS�2UJDQLVDVL�3ROLWLN��$QDOLVLV

,VL�6XUDW�.DEDU�.RPSDV�GDQ�3LNLUDQ�5DN\DW

GDODP�PDVD�.DPSDQ\H�3HPLOX�������7HVLV

6���´�%DQGXQJ��33V�8QSDG

+DULPXO\DQD��$JXV���6DWULR�$ULVPXQDQGDU�������

0HJDZDWL�8VDKD�7DNOXNDQ�%DGDL�� -DNDUWD�

P%RUR�.LQDVLK�

+HU\DQWR��$ULHO�� � GNN� � ������ %DKDVD� GDQ

.HNXDVDDQ��:DQFDQD� GL� 3DQJJXQJ� 2UGH

%DUX��%DQGXQJ��0L]DQ�



���$QLQJ�6RI\DQ� 6DGLNLQ�� � 3UHVLGHQ�:DQLWD� GDODP�3HUVSHNWLI� 0HGLD

7HUDNUHGLWDVL�'LUMHQ�'LNWL��6.�1R�����',.7,�.HS�����

+DUW��$QGUHZ��������8QGHUVWDQGLQJ�0HGLD��$�3UDF�

WLFDO��*XLGH��/LEUDU\�RI�&RQJUHVV�&DWDORJX�

LQJ��86$��LQ�3XEOLFDWLRQ�'DWD�

+HQQHVV\��%HUQDUG��������3HQGDSDW�8PXP��(GLVL

NH����$KOL�EDKDVD�$PLUXGGLQ�1DVXWLRQ��-DNDUWD�

(UODQJJD�

+ROVW\��������&RQWHQW�$QDO\VLV�DQ�,QWURVXFWLRQ�

5HDGLQJ�LQL�3XEOLF�2SLQLRQ�DQG�0DVV�&RP�

PXQLFDWLRQ��1HZ�<RUN��7KH�)UHH�3HUV�0DF

0LOODQ�3XEOLVLKLQJ�&R��,F�

.DPXV�%HVDU�%DKDVD�,QGRQHVLD��������(GLVL�.HGXD

&HWDNDQ�NHHPSDW��-DNDUWD��%DODL�3XVWDND

/LOLZHUL��$OR��������0HPDKDPL�.RPXQLNDVL�0DVVD

GDODP�0DV\DUDNDW��%DQGXQJ��&LWUD�$GLW\D

%DNWL�

0F�4XDLO��'HQLV���������7HRUL�.RPXQLNDVL�0DVVD�

6XDWX�3HQJDQWDU��-DNDUWD��(UODQJJD�

0XO\DQD�� 'HGG\�� ������ 1XDQVD�1XDQVD

.RPXQLNDVL�� 0HQHURSRQJ� 3ROLWLN� GDQ

%XGD\D� .RPXQLNDVL� 0DV\DUDNDW

.RQWHPSRUHU���%DQGXQJ��5HPDMD�5RVGDNDU\D�

1LPPR��'DQ��������.RPXQLNDVL�3ROLWLN��7HUM��7MXQ

6XU\DPDQ��%DQGXQJ��5HPDMD�5RVGDNDU\D�

2HWDPD��-DFRE��������3HUVSHNWLI�3HUV�,QGRQHVLD�

-DNDUWD��/3�(6�

3RORPD�� 0DUJDUHWK�0�� ������ 6RVLRORJL

.RQWHPSRUHU��-DNDUWD��5DMD�*UDILQGR�3HUVDGD�

5DNKPDW�� -DODOXGGLQ�������0HWRGH� 3HQHOLWLDQ

.RPXQLNDVL��%DQGXQJ��5HPDMD�5RVGDNDU\D�

5DXI¶L]]DW�� +LEDK�� ������:DQLWD� GDQ� 3ROLWLN

3DQGDQJDQ� ,VODP� � %DQGXQJ�� 5HPDMD

5RVGDNDU\D�

5DXI��0DVZDGL���0DSSD�1DVUXQ���������,QGRQHVLD

GDQ�.RPXQLNDVL�3ROLWLN��-DNDUWD��*UDPHGLD

3XVWDND�8WDPD�

6HQGMDMD��6DVD��������6LVWHP�0HGLD�0DVVD�\DQJ

$GLO� GDQ� 'HPRNUDWLV� VHVXDL� 7XQWXWDQ

5HIRUPDVL�� -XUQDO� ,6.,�1R���-XOL� �����

%DQGXQJ��5HPDMD�5RVGDNDU\D�

6WHPSHO�,,,��*XLGR�+��$QDOLVLV�,VL��7HUM��-DODOXGLQ

5DNKPDW�GDQ�$UJR�.�6XNDWHQGHO��%DQGXQJ�

$UDL�.RPXQLNDVL�

6REXU��$OH[��������(WLND�3HUV��3URIHVLRQDOLVPH

GHQJDQ�1XUDQL��%DQGXQJ��+XPDQLRUD�8WDPD

3HUV�

6WUDEKDDU��-RVHSK�DQG�/D�5RVH��5REHUW��������0H�

GLD�1RZ��86$��:DGVZRUWK�3XEOLVLKLQJ�&RP�

SDQ\�$�'LYLVLRQ�RI� ,QWHUQDWLRQDO�7KRPVRQ

3XEOLVLKLQJ��,QF�

6XVDQWR�� $VWU LG�� 6�� ������ .RPXQLNDVL

.RQWHPSRUHU��%DQGXQJ��%LQD�&LSWD�

9HHJHU�� .�-�� � ������ 5HDOLWDV� 6RVLDO�� -DNDUWD�

*UDPHGLD�

7HEEOH��-RKQ��������.DULHU�-XUQDOLVWLN��$KOL�EDKDVD

'HDQ�3UDW\�5DKD\XQLQJVLK��6HPDUDQJ��(IIKDU

GDQ�'DKDUD�3UL]H�

:DUG��,DQ��������3ROLWLFV�RI�WKH�0HGLD��$XVWUDOLD�

$VVRFLDWHG�&RPSDQLHV�DQG�5HSUHVHQWDWLYHV

7KURXJKRXW�7KH�:RUOG�

:ULJKW�5��&KDUOHV��������6RVLRORJL�.RPXQLNDVL

0DVVD��%DQGXQJ��5HPDMD�.DU\D�

<DPDQL��0DL�� ������ )HPLQLVPH� GDQ� ,VODP�

3HUVSHNWLI� +XNXP� GDQ� 6DVWUD�� %DQGXQJ�

1XDQVD�

=XONLIOL��$ULI�� ������ 3',�'L�0DWD� *RORQJDQ

0HQHQJDK� ,QGRQHVLD�� 6WXGL� .RPXQLNDVL

3ROLWLN��-DNDUWD��3XVWDND�8WDPD�*UDILWL�
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