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3DMDN� WHODK� VDQJDW� EHUSHUDQ� SHQWLQJ� EDJL� 1HJDUD�� 7DSL�� WLGDN� ELVD� GLVDQJNDO� EDKZD� QHJDUD� VHULQJ�

PHQJDODPL�NHVXOLWDQ�XQWXN�PHQJXPSXONDQ�LWX�NDUHQD�MXPODK�EHVDU�ZDMLE�SDMDN�\DQJ�WLGDN�SDWXK�GDODP�

PHODNXNDQ� SHPED\DUDQ� SDMDN�� 3DUD�ZDMLE� SDMDN� NXUDQJ�PHQ\DGDUL� DUWL� SHQWLQJ� SDMDN�� GL�PDQD�PHUHND�

VHULQJ�GDODP�WXQJJDNDQ�SDMDN�VDPSDL�KXWDQJ�SDMDN�PHUHND�PHQMDGL�DNXPXODVL��6HWHODK�KXWDQJ�SDMDN�\DQJ�

GLODNXNDQ�PHQHNDQ�PHQJNODLP� MLND� EHOXP� GLED\DU� PDND� GLODNXNDQ� NHMDQJ� \DQJ� VDODK� VDWXQ\D� DGDODK�

GLEXDW� EHNX��'L�PDQD�� VHWHODK� SHPEHNXDQ� LWX� DGDODK�PHPEXDW� SHPEXNDDQ� UHNHQLQJ� XQWXN�PHQJHWDKXL�

MXPODK�VDOGR�:DMLE�3DMDN�DWDX�3DMDN�3HPEDZD��6HPHQWDUD��SHUEDQNDQ�PHPLOLNL�NHWHQWXDQ�5DKDVLD�%DQN�

PHZDMLENDQ� SLKDN� EDQN� XQWXN� PHQMDJD� LQIRUPDVL� QDVDEDK� GDQ� GHSRVLWR� PHUHND� UDKDVLD�� 3HUXPXVDQ�

PDVDODK�GDODP�SHQXOLVDQ�WXJDV�WHUDNKLU�DGDODK�$SD�DGDODK�WLQGDNDQ�KXNXP�3HOD\DQDQ�3DMDN�3RLQW�SDGD�

SHPEXNDDQ� UHNHQLQJ� SHPED\DU� SDMDN� RUDQJ� LQGLYLGX� EDQN� GDODP� UDQJND� SHQ\LWDDQ� NHND\DDQ� GL� EDQN�

VHVXDL�GHQJDQ�8QGDQJ�8QGDQJ�1RPRU����7DKXQ������WHQWDQJ�3HUEDQNDQ��-HQLV�SHQHOLWLDQ�\DQJ�GLJXQDNDQ�

DGDODK� VDWX� QRUPDWLI� GHQJDQ� PHQJJXQDNDQ� SHQGHNDWDQ� SHQHOLWLDQ� \DLWX� SHQGHNDWDQ� .LVDK� 3DUD� 5DVXO��

'DWD�\DQJ�GLJXQDNDQ�DGDODK�GDWD�SULPHU�GHQJDQ�FDUD�ZDZDQFDUD�ODQJVXQJ�GHQJDQ�SLKDN�WHUNDLW�GDODP�KDO�

LQL�DGDODK�.33�3UDWDPD��3HOD\DQDQ�3DMDN�3RLQW��6LGRDUMR�6HODWDQ�GDQ�GDWD�VHNXQGHU�\DQJ�GLSHUROHK�GDUL�

GDWD� OLWHUDWXUH��+DVLO�SHQHOLWLDQ� LQL�DGDODK� WLQGDNDQ�KXNXP�3HOD\DQDQ�3DMDN�3RLQW�SDGD�RUDQJ�SHPED\DU�

SDMDN� SHPEXNDDQ� UHNHQLQJ� EDQN� LQGLYLGX� GDODP� UDQJND� SHQ\LWDDQ� NHND\DDQ�PHQXUXW�.LVDK�1RPRU� ���

7DKXQ� ����� WHQWDQJ� 3HUEDQNDQ� \DLWX� GDODP� SHODNVDQDDQ� SHPEXNDDQ� UHNHQLQJ� GL� EXGL� GDUL� SHUSDMDNDQ�

GLSHUEROHKNDQ�XQWXN�PHQJXQJNDSNDQ�UDKDVLD�EDQN��EDKZD�NDVXV�LQL�VHVXDL�GHQJDQ�SDVDO����GDQ����GDUL�

.LVDK�3DUD�5DVXO�3HUEDQNDQ�

.DWD�.XQFL��NHMDQJ��SHPEXNDDQ�5HNHQLQJ��5DKDVLD�%DQN�

$%675$&7

7D[�KDYH�YHU\�LPSRUWDQW�UROH�IRU�6WDWH��%XW��LW�LV�XQGHQLDEOH�WKDW�WKH�VWDWH�IUHTXHQWO\�KDV�GLIILFXOWLHV�WR�

FROOHFW�LW�GXH�WR�WKH�JUHDW�QXPEHUV�RI�WD[�SD\HUV�ZKR�GR�QRW�REHGLHQW�LQ�PDNLQJ�WKH�WD[�SD\PHQWV��7KH�WD[�

SD\HUV� OHVV�DZDUH�RI� WKH� LPSRUWDQW�PHDQLQJ�RI� WD[�� LQ�ZKLFK�WKH\�DUH�RIWHQ�LQ�GHOLQTXHQW� WD[�XQWLO� WKHLU�

WD[�GHEWV�EHFRPH�DFFXPXODWHG��8SRQ�WKH�WD[�GHEW�FRQGXFWHG�WKH�SUHVVLQJ�D�FODLP�LI�LW�KDYH�QRW�EHHQ�SDLG�

WKHQ�FRQGXFWHG�WKH�VHL]XUHV�WKDW�RQH�RI�WKRVH�LV�PDGH�WKH�IUHH]LQJ��,Q�ZKLFK��DIWHU�WKH�IUHH]LQJ�LW�LV�PDGH�

WKH�DFFRXQW�RSHQLQJ�WR�NQRZ�WKH�EDODQFH�DPRXQW�RI�7D[�3D\HU�RU�7D[�%HDUHU��:KLOH��WKH�EDQNLQJ�KDYH�WKH�

%DQN�6HFUHW�SURYLVLRQ�REOLJDWLQJ� WKH�EDQN�VLGH� WR�NHHS� WKH� LQIRUPDWLRQ�RI�GHSRVLWRUV�DQG� WKHLU�GHSRVLWV�

VHFUHW��7KH�SUREOHPV�IRUPXODWLRQ�LQ�WKLV�ODVW�DVVLJQPHQW�ZULWLQJ�ZHUH�:KDW�LV�WKH�OHJDO�DFW�RI�7D[�6HUYLFH�

3RLQW�XSRQ�WKH�RSHQLQJ�RI�LQGLYLGXDO�SHUVRQ�WD[�SD\HU�EDQN�DFFRXQW�LQ�WKH�IUDPHZRUN�RI�ZHDOWK�VHL]XUH�LQ�

EDQN�DFFRUGLQJ�WR�WKH�$FWV�1R�����RI������DERXW�%DQNLQJ��7KH�UHVHDUFK�W\SH�XVHG�ZDV�WKH�QRUPDWLYH�RQH�

XVLQJ�WKH�UHVHDUFK�DSSURDFK�QDPHO\�WKH�$FWV�DSSURDFK��'DWD�XVHG�ZHUH�WKH�SULPDU\�GDWD�E\�PHDQV�GLUHFW�

LQWHUYLHZ�ZLWK�WKH�UHODWHG�SDUWLHV�LQ�WKLV�FDVH�ZDV�WKH�3UDWDPD�.33��7D[�6HUYLFH�3RLQW��RI�6RXWK�6LGRDUMR�

DQG�WKH�VHFRQGDU\�GDWD�REWDLQHG�IURP�WKH�OLWHUDWXUH�GDWD��5HVXOW�RI�WKLV�UHVHDUFK�ZDV�WKH�OHJDO�DFW�RI�WKH�

7D[�6HUYLFH�3RLQW�XSRQ�WKH�LQGLYLGXDO�SHUVRQ�WD[�SD\HU�EDQN�DFFRXQW�RSHQLQJ�LQ�WKH�IUDPHZRUN�RI�ZHDOWK�

VHL]XUH�DFFRUGLQJ�WR�WKH�$FWV�1R�����RI������DERXW�WKH�%DQNLQJ�QDPHO\�LQ�WKH�LPSOHPHQWDWLRQ�RI�DFFRXQW�

RSHQLQJ�LQ� WKH�IDYRU�RI� WD[LQJ�LV�DOORZHG�WR�UHYHDO� WKH�EDQN�VHFUHW�� WKDW� WKLV�FDVH�LV� LQ�DFFRUGDQFH�ZLWK�

DUWLFOHV����DQG����RI�WKH�%DQNLQJ�$FWV�

.H\ZRUGV��6HL]XUH��$FFRXQW�RSHQLQJ��%DQN�VHFUHW
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1HJDUD�GDODP�PHQ\HOHQJJDUDNDQ�SHPHULQWDKDQ�

PHPSXQ\DL�NHZDMLEDQ�XQWXN�PHQMDJD�NHSHQWLQJDQ�

UDN\DWQ\D�� EDLN� GDODP� ELGDQJ� NHVHMDKWHUDDQ��

NHDPDQDQ�� SHUWDKDQDQ�� PDXSXQ� NHFHUGDVDQ�

NHKLGXSDQQ\D��+DO�LQL�VHVXDL�GHQJDQ�WXMXDQ�1HJDUD�

\DQJ� GLFDQWXPNDQ� GL� GDODP� 3HPEXNDDQ� 8QGDQJ�

8QGDQJ�'DVDU�5HSXEOLN�,QGRQHVLD�������VHODQMXWQ\D�

GLVHEXW�88'�5,�������SDGD� DOLQHD�NHHPSDW� \DQJ�

EHUEXQ\L� ³PHOLQGXQJL� VHJHQDS� EDQJVD� ,QGRQHVLD�

GDQ� VHOXUXK� WXPSDK� GDUDK� ,QGRQHVLD� VHUWD� XQWXN�

PHPDMXNDQ� NHVHMDKWHUDDQ� XPXP�� PHQFHUGDVNDQ�

NHKLGXSDQ�EDQJVD�GDQ�LNXW�PHODNVDQDNDQ�NHWHUWLEDQ�

GXQLD�\DQJ�EHUGDVDUNDQ�NHDGLODQ�VRVLDO´�

6LVWHP� SHPXQJXWDQ� SDMDN� 6HOI� $VVHVVPHQW�

PHPEHUL� NHSHUFD\DDQ� NHSDGD� :DMLE� 3DMDN� XQWXN�

PHPED\DU� SDMDN� WHUXWDQJ� EHUGDVDUNDQ� NHWHQWXDQ�

SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� SHUSDMDNDQ��

GHQJDQ� WLGDN� PHQJJDQWXQJNDQ� SDGD� DGDQ\D� VXUDW�

NHWHWDSDQ� SDMDN�� 6LVWHP� LQL� MXJD� PHPEXWXKNDQ�

SHQHJDNDQ� KXNXP� �ODZ� HQIRUFHPHQW�� \DQJ� WHJDV��

6DODK� VDWX� EHQWXN� SHQHJDNDQ� KXNXP� WHUVHEXW�

DGDODK� GDODP� EHQWXN� SHPHULNVDDQ� \DLWX� XQWXN�

PHQJXML� WLQJNDW� NHSDWXKDQ� ZDMLE� SDMDN�� GDQ�

DSDELOD�GLNHWDKXL�EDKZD�ZDMLE�SDMDN�PDVLK�NXUDQJ�

GDODP� PHPED\DU� SDMDNQ\D�� 'LUHNWRUDW� -HQGHUDO�

3DMDN� DNDQ� PHQHUELWNDQ� 6XUDW� .HWHWDSDQ� 3DMDN��

3URGXN� VXUDW� NHWHWDSDQ� SDMDN� WHUVHEXW� DQWDUD� ODLQ�

6XUDW� .HWHWDSDQ� 3DMDN� .XUDQJ� %D\DU� DWDX� 6XUDW�

.HWHWDSDQ� 3DMDN� .XUDQJ� %D\DU� 7DPEDKDQ� \DQJ�

PHQLPEXONDQ�NHZDMLEDQ�NHSDGD�:DMLE�3DMDN�XQWXN�

PHPED\DU�SDMDN�VHVXDL�GHQJDQ�WDQJJDO�MDWXK�WHPSR�

\DQJ� GLWHWDSNDQ�� $SDELOD� VDPSDL� GHQJDQ� MDWXK�

WHPSR�ZDMLE� SDMDN� WLGDN�PHPED\DU� NHZDMLEDQQ\D�

WHUVHEXW�DNDQ�PHQLPEXONDQ�XWDQJ�SDMDN�\DQJ�KDUXV�

GLODNXNDQ�SURVHV�SHQDJLKDQ�ROHK�DSDUDW�SDMDN�

3HQ\LWDDQ� LQL� GLODNXNDQ� GHQJDQ� SHPEORNLUDQ�

UHNHQLQJ� 3HQDQJJXQJ� 3DMDN� GHQJDQ� WXMXDQ� DNKLU��

PHPLQGDKEXNXNDQ� VDOGR� UHNHQLQJ� WHUVHEXW� NH�

NDV� QHJDUD� XQWXN� SHPED\DUDQ� SDMDN�� 0HODOXL�

PHNDQLVPH� SHPEORNLUDQ� WHUVHEXW�� KDVLO� SHQFDLUDQ�

WXQJJDNDQ� SDMDN� WHUJDQWXQJ� GDUL� EHVDU� NHFLOQ\D�

VDOGR�UHNHQLQJ�\DQJ�GLEORNLU���5XVMGL�0XKDPPDG��

���������

3HPEORNLUDQ� UHNHQLQJ� EDQN� SHQDQJJXQJ� SDMDN�

\DQJ�WHODK�GLODNXNDQ��EHUODQMXW�NHWDKDS�SHPEXNDDQ�

UHNHQLQJ�\DQJ�NHPXGLDQ�GLODNXNDQ�SHQ\LWDDQ�KDUWD�

NHND\DDQ� \DQJ� WHUGDSDW� SDGD� UHNHQLQJ� WHUVHEXW��

3HQ\LWDDQ�KDUWD�GL�EDQN�PHUXSDNDQ�VDODK�VDWX�FDUD�

\DQJ� FXNXS� HIHNWLI� GDODP� SHQFDLUDQ� WXQJJDNDQ�

XWDQJ�SDMDN��+DO� LQL� WHUOLKDW� SDGD� NDVXV� SHQ\LWDDQ�

KDUWD�GL�EDQN�ROHK�.DQWRU�3HOD\DQDQ�3DMDN�3UDWDPD�

6LGRDUMR�6HODWDQ�\DQJ�GLWDPSLONDQ�EHULNXW�LQL�

3URVHV�SHQ\LWDDQ�KDUWD�NHND\DDQ�\DQJ�WHUVLPSDQ�

SDGD� EDQN�� MHODV� KDUXV� PHQJLNXWL� SHUDWXUDQ�

SHUEDQNDQ� DWDX� KXNXP� SHUEDQNDQ� \DQJ� EHUODNX�

GL� ,QGRQHVLD�� <DQJ� VDODK� VDWX� DGDQ\D� NHWHQWXDQ�

\DQJ� PHQJDWXU� UDKDVLD� EDQN�� GLPDQD� EDQN� WLGDN�

EROHK� PHPEHULNDQ� NHWHUDQJDQ�NHWHUDQJDQ� WHQWDQJ�

NHDGDDQ� NHXDQJDQ� QDVDEDKQ\D� \DQJ� WHUFDFDW�

SDGDQ\D�

'(),1,6,�'$1�81685�3$-$.

'HILQLVL� 3DMDN� PHQXUXW� 5RFKPDW� 6XPLWUR�

EHUEXQ\L� 3DMDN� DGDODK� LXUDQ� UDN\DW� NHSDGD� NDV�

QHJDUD� EHUGDVDUNDQ� XQGDQJ�XQGDQJ� �\DQJ� GDSDW�

GLSDNVDNDQ�� GHQJDQ� WLDGD� PHQGDSDW� MDVD� WLPEDO�

�NRQWUDSUHVWDVL�� \DQJ� ODQJVXQJ� GDSDW� GLWXQMXNNDQ�

GDQ�\DQJ�GLJXQDNDQ�XQWXN�PHPED\DU�SHQJHOXDUDQ�

XPXP�� ³'DSDW� GLSDNVDNDQ´� PHPSXQ\DL� DUWL��

DSDELOD� XWDQJ� SDMDN� WLGDN� GLED\DU�� XWDQJ� WHUVHEXW�

GDSDW�GLWDJLK�GHQJDQ�NHNHUDVDQ��VHSHUWL�VXUDW�SDNVD��

VLWD�� OHODQJ��GDQ� VDQGHUD�� �7RQL�0DUVKD\UXO��������

��

0HQXUXW� 3DVDO� �� EXWLU� �� 8QGDQJ�8QGDQJ�

1RPRU� ��� 7DKXQ� ����� WHQWDQJ�.HWHQWXDQ�8PXP�

GDQ� 7DWD� &DUD� 3HUSDMDNDQ� �VHODQMXWQ\D� GLVHEXW�

8QGDQJ�8QGDQJ� .83��� \DQJ� GLPDNVXG� SDMDN�

DGDODK� NRQWULEXVL� ZDMLE� NHSDGD� QHJDUD� \DQJ�

WHUXWDQJ�ROHK�RUDQJ�SULEDGL�DWDX�EDGDQ�\DQJ�EHUVLIDW�

PHPDNVD� EHUGDVDUNDQ� 8QGDQJ�8QGDQJ�� GHQJDQ�

WLGDN� PHQGDSDWNDQ� LPEDODQ� VHFDUD� ODQJVXQJ� GDQ�

GLJXQDNDQ� XQWXN� NHSHUOXDQ� QHJDUD� EDJL� VHEHVDU�

EHVDUQ\D�NHPDNPXUDQ�UDN\DW�

$GDSXQ� XQVXU�XQVXU� \DQJ� GDSDW� GLVLPSXONDQ�

GDUL� GHILQLVL� SDMDN� WHUVHEXW� DGDODK�� 3HUWDPD�� D�

FRPSXOVRU\� PHUXSDNDQ� VXDWX� NHZDMLEDQ� \DQJ�

GLNHQDNDQ� SDGD� UDN\DW� \DQJ� GLNHQDNDQ� NHZDMLEDQ�

SHUSDMDNDQ��-LND�WLGDN�PHODNVDQDNDQ�NHZDMLEDQQ\D�

WHUVHEXW� PDND� GDSDW� GLNHQDNDQ� WLQGDNDQ� KXNXP�

EHUGDVDUNDQ�88��'DSDW�GLNDWDNDQ�EDKZD�NHZDMLEDQ�

LQL� GDSDW� GLSDNVDNDQ� ROHK� SHPHULQWDK�� .HGXD��

&RQWULEXWLRQ�GLDUWLNDQ�VHEDJDL�LXUDQ��\DQJ�GLEHULNDQ�

ROHK�UDN\DW�\DQJ�PHPHQXKL�NHZDMLEDQ�SHUSDMDNDQ�

NHSDGD�SHPHULQWDK�GDODP�VDWXDQ�PRQHWHU���.HWLJD��

E\� LQGLYLGXDO� RU� RUJDQL]DWLRQDO� LXUDQ� \DQJ� GDSDW�

GLSDNVDNDQ� WHUVHEXW� GLED\DU� ROHK� SHUVHRUDQJDQ�

DWDX�EDGDQ�\DQJ�PHPHQXKL�NHZDMLEDQ�SHUSDMDNDQ��

.HHPSDW�� UHFHLYH� E\� WKH� JRYHUQPHQW� LXUDQ�

GLEHULNDQ� WHUVHEXW� GLED\DUNDQ� NHSDGD� SHPHULQWDK�

VHODNX�SHQ\HOHQJJDUD� SHPHULQWDKDQ� VXDWX�1HJDUD��

.HOLPD�� IRU� SXEOLF� SXUSRVHV� LXUDQ� \DQJ� GLEHULNDQ�

3HQDIVLUDQ�GDQ�3URVHGXU�6LWD�DWDV�+DUWD�.HND\DDQ�:DMLE�3DMDN����
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GDUL�UDN\DW�\DQJ�GDSDW�GLSDNVDNDQ�\DQJ�PHUXSDNDQ�

SHQHULPDDQ� EDJL� SHPHULQWDK� GLMDGLNDQ� VHEDJDL�

GDQD�XQWXN�SHPHQXKDQ�WXMXDQ�NHVHMDKWHUDDQ�UDN\DW�

EDQ\DN���6LWL�.XUQLD�5DKD\X�����������

)81*6,�3$-$.

3DMDN� PHUXSDNDQ� LXUDQ� UDN\DW� \DQJ� EHUIXQJVL�

XQWXN�PHPELD\DL�SHQJHOXDUDQ�SHQJHOXDUDQ�1HJDUD�

XQWXN� NHSHQWLQJDQ� XPXP�� )XQJVL� 3DMDN� GDSDW�

EHUXSD� IXQJVL� DQJJDUDQ� �IXQJVL� EXGJHWDLU�� GDQ�

IXQJVL� PHQJDWXU� �IXQJVL� UHJXOHUHG���0XKDPPDG�

'MDIDU�6DLGL�����������

'LPDQD� SHQMHODVDQQ\D� VHEDJDL� EHULNXW��

3HUWDPD��)XQJVL�SHQGDQDDQ��EXGJHWDLU��\DLWX�SDMDN�

EHUIXQJVL� VHEDJDL� VXPEHU� GDQD� EDJL� SHPELD\DDQ�

SHQJHOXDUDQ�SHQJHOXDUDQ� SHPHULQWDK��'LWXQMXNNDQ�

GHQJDQ� PDVXNQ\D� 3DMDN� NH� GDODP� $QJJDUDQ�

3HQGDSDWDQ� GDQ� %HODQMD� 1HJDUD� �$3%1�� .HGXD��

)XQJVL�PHQJDWXU��UHJXODLU��\DLWX�IXQJVL�SDMDN�XQWXN�

PHQJDWXU�DWDX�PHODNVDQDNDQ�NHELMDNDQ�SHPHULQWDK�

GDODP�ELGDQJ�VRVLDO�GDQ�HNRQRPL��&RQWRK�����3DMDN�

\DQJ� WLQJJL� GLNHQDNDQ� WHUKDGDS� PLQXPDQ� NHUDV�

XQWXN� PHQJXUDQJL� NRQVXPVL� PLQXPDQ� NHUDV�� ����

3DMDN� \DQJ� WLQJJL� GLNHQDNDQ� WHUKDGDS� EDUDQJ�

EDUDQJ� PHZDK� XQWXN� PHQJXUDQJL� JD\D� KLGXS�

NRQVXPWLI�� ���� 7DULI� SDMDN� XQWXN� HNVSRU� VHEHVDU�

����XQWXN�PHQGRURQJ�HNVSRU�SURGXN�,QGRQHVLD�GL�

SDVDUDQ�GXQLD�

:$-,%�3$-$.�'$1�2%<(.�3$-$.

:DMLE� SDMDN� GDODP� SHPEDKDVDQ� LQL� DGDODK�

2UDQJ� SULEDGL� 3HQJXVDKD� 7HUWHQWX�� VHGDQJNDQ�

2EMHN� SDMDN� \DQJ� WHUNDLW� DGDODK� 3HQJKDVLODQ� GDUL�

XVDKD�DWDX�NHJLDWDQQ\D��GLPDQD�3DMDN�3HQJKDVLODQ�

�33K�� DGDODK� SDMDN� \DQJ� GLNHQDNDQ� WHUKDGDS�

RUDQJ� SULEDGL� DWDX� SHUVHRUDQJDQ� GDQ� EDGDQ�

GHQJDQ� NHPDPSXDQ� PDVLQJ�PDVLQJ� :DMLE� 3DMDN�

EHUNHQDDQ� GHQJDQ� SHQJKDVLODQ� \DQJ� GLWHULPD� DWDX�

GLSHUROHKQ\D� VHODPD� VDWX� WDKXQ� SDMDN�� 33K� \DQJ�

GLNHQDNDQ� WHUVHEXW� DGDODK� 33K� SDVDO� ���� \DLWX�

GLVHEXWNDQ�SDGD�DQJND�����KXUXI��F���EDKZD�0HQWHUL�

.HXDQJDQ� PHQHWDSNDQ� SHQJKLWXQJDQ� EHVDUQ\D�

DQJVXUDQ� SDMDN� EDJL�� �D�� :DMLE� 3DMDN� EDUX�� �E��

EDQN��EDGDQ�XVDKD�PLOLN�QHJDUD��EDGDQ�XVDKD�PLOLN�

GDHUDK��:DMLE�3DMDN�PDVXN�EXUVD��GDQ�:DMLE�3DMDN�

ODLQQ\D� \DQJ� EHUGDVDUNDQ� NHWHQWXDQ� SHUDWXUDQ�

SHUXQGDQJ�XQGDQJDQ� KDUXV� PHPEXDW� ODSRUDQ�

NHXDQJDQ� EHUNDOD�� GDQ� �F�� :DMLE� 3DMDN� RUDQJ�

SULEDGL� SHQJXVDKD� WHUWHQWX� GHQJDQ� WDULI� SDOLQJ�

WLQJJL� ������ �QRO� NRPD� WXMXK� SXOXK� OLPD� SHUVHQ��

GDUL�SHUHGDUDQ�EUXWR�

3(1$1**81*�3$-$.

3HQJHUWLDQ� 3HQDQJJXQJ� SDMDN� GDODP� 88�

3363� SDVDO� �� DQJND� �� DGDODK� RUDQJ� SULEDGL� DWDX�

EDGDQ� \DQJ� EHUWDQJJXQJ� MDZDE� DWDV� SHPED\DUDQ�

SDMDN�� WHUPDVXN� ZDNLO� \DQJ� PHQMDODQNDQ� KDN�

GDQ� PHPHQXKL� NHZDMLEDQ� :DMLE� 3DMDN� VHVXDL�

GHQJDQ� NHWHQWXDQ� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�

SHUSDMDNDQ�� 3HQJHUWLDQ� ZDNLO� GDODP� 8QGDQJ�

8QGDQJ�.83�SDVDO����D\DW�����GDQ������

3$-$.�3(081*87$1�3$-$.

3HPXQJXWDQ�3DMDN�GDSDW�GLODNXNDQ�EHUGDVDUNDQ�

�� VWHOVHO�� 3HUWDPD�� 6WHOVHO� Q\DWD� �ULHO� VWHOVHO���

3HQJHQDDQ�SDMDN�GLGDVDUNDQ�SDGD�REMHN��SHQJKDVLODQ�

\DQJ� Q\DWD��� VHKLQJJD� SHPXQJXWDQQ\D� EDUX� GDSDW�

GLODNXNDQ� SDGD� DNKLU� WDKXQ� SDMDN�� \DNQL� VHWHODK�

SHQJKDVLODQ� \DQJ� VHVXQJJXKQ\D� GLNHWDKXL�� 6WHOVHO�

Q\DWD� PHPSXQ\DL� NHOHELKDQ� DWDX� NHEDLNDQ� GDQ�

NHNXUDQJDQ��.HEDLNDQ�VWHOVHO�LQL�DGDODK�SDMDN�\DQJ�

GLNHQDNDQ�OHELK�UHDOLVWLV��6HGDQJNDQ�NHOHPDKDQQ\D�

DGDODK� SDMDN� EDUX� GDSDW� GLNHQDNDQ� SDGD� DNKLU�

SHULRGH��VHWHODK�SHQJKDVLODQ�ULLO�GLNHWDKXL���.HGXD��

6WHOVHO� DQJJDSDQ� �ILFWLHYH� VWHOVHO��� 3HQJHQDDQ�

SDMDN�GLGDVDUNDQ�SDGD� VXDWX� DQJJDSDQ�GLDWXU� ROHK�

XQGDQJ�XQGDQJ��0LVDOQ\D��SHQJKDVLODQ�VXDWX�WDKXQ�

GLDQJJDS�VDPD�GHQJDQ�WDKXQ�VHEHOXPQ\D��VHKLQJJD�

SDGD� DZDO� WDKXQ� SDMDN� VXGDK� GDSDW� GLWHWDSNDQ�

EHVDUQ\D�SDMDN�\DQJ�WHUXWDQJ�XQWXN�SDMDN�EHUMDODQ��

.HEDLNDQ� VWHOVHO� LQL� DGDODK� SDMDN� GDSDW� GLED\DU�

6HOPD�WDKXQ�EHUMDODQ��WDQSD�KDUXV�PHQXQJJX�SDGD�

DNKLU�WDKXQ��6HGDQJNDQ�NHOHPDKDQQ\D�DGDODK�SDMDN�

\DQJ�GLED\DU�WLGDN�EHUGDVDUNDQ�SDGD�NHDGDDQ�\DQJ�

VHVXQJJXKQ\D�� .HWLJD�� 6WHOVHO� FDPSXUDQ�� 6WHOVHO�

LQL�PHUXSDNDQ� NRPELQDVL� DQWDUD� VWHOVHO� Q\DWD� GDQ�

VWHOVHO�DQJJDSDQ��3DGD�DZDO�WDKXQ��EHVDUQ\D�SDMDN�

GLKLWXQJ� EHUGDVDUNDQ� VXDWX� DQJJDSDQ�� NHPXGLDQ�

SDGD� DNKLU� WDKXQ� EHVDUQ\D� SDMDN� GLVHVXDLNDQ�

GHQJDQ� NHDGDDQ� \DQJ� VHEHQUQ\D�� %LOD� EHVDUQ\D�

SDMDN� PHQXUXW� NHQ\DWDDQ� OHELK� EHVDU� GDUL� SDGD�

SDMDN�PHQXUXW�DQJJDSDQ��PDND�:DMLE�3DMDN�KDUXV�

PHQDPEDK�� 6HEDOLNQ\D�� MLND� OHELK� NHFLO� NHOHELKDQ�

GDSDW�GLPLQWD�NHPEDOL���6UL�9DOHQWLQD����������

$6$6�3(081*87$1�3$-$.

$GDSXQ� DVDV�DVDV� SHPXQJXWDQ� SDMDN� LDODK��

3HUWDPD�� $VDV� 0HQXUXW� )DOVDIDK� +XNXP� DUWLQ\D�

SDMDN� GLSXQJXW� EHUGDVDUNDQ� KXNXP�� \DQJ�

EHUDUWL� SHPXQJXWDQ� SDMDN� KDUXV� EHUGDVDUNDQ�

SDGD� NHDGLODQ�� VHODQMXWQ\D� NHDGLODQ� LQL� VHEDJDL�

DVDV� SHPXQJXWDQ� SDMDN�� %HEHUDSD� WHRUL� \DQJ�

PHQGDVDUL� SHPEHQDUDQ� DWDV� SHPXQJXWDQ� SDMDN�



��

\DLWX������7HRUL�$VXUDQVL�DUWLQ\D�SHPXQJXWDQ�SDMDN�

GLVDPDNDQ� GHQJDQ� SHPED\DUDQ� SUHPL� \DQJ� WLGDN�

PHQGDSDWNDQ� NRQWUDSUHVWDVL� VHFDUD� ODQJVXQJ�� ����

7HRUL� .HSHQWLQJDQ� DUWLQ\D� SHPEHEDQDQ� SDMDN�

NHSDGD� PDV\DUDNDW� EHUGDVDUNDQ� DWDV� NHSHQWLQJDQ�

PDV\DUDNDW� WHUKDGDS� NHDPDQDQ� \DQJ� GLEHULNDQ�

ROHK� 1HJDUD� DWDV� KDUWD� NHND\DDQQ\D�� ���� 7HRUL�

*D\D� 3LNXO� DUWLQ\D� PDV\DUDNDW� DNDQ� PHPED\DU�

SDMDN� EHUGDVDUNDQ� SDGD� SHPDQIDDWDQ� MDVD�MDVD�

\DQJ�GLEHULNDQ�ROHK�1HJDUD�NHSDGD�PDV\DUDNDW������

7HRUL� %DNWL� GLVHEXW� MXJD� WHRUL� NHZDMLEDQ� PXWODN��

DUWLQ\D�SHPED\DUDQ�SDMDN�VHEDJDL�VXDWX�NHZDMLEDQ�

XQWXN� PHQXQMXNNDQ� EDNWL� PDV\DUDNDW� NHSDGD�

1HJDUD�� GDVDU� KXNXPQ\D� WHUOHWDN� SDGD� KXEXQJDQ�

PDV\DUDNDW� GHQJDQ� 1HJDUD�� ���� 7HRUL� $VDV� 'D\D�

%HOL� DUWLQ\D� SHPED\DUDQ� SDMDN� WHUJDQWXQJ� SDGD�

GD\D�EHOL�PDV\DUDNDW�� VHKLQJJD�SHPXQJXWDQ�SDMDN�

PHQLWLNEHUDWNDQ� SDGD� IXQJVL� SDMDN� PHQJDWXU��

.HGXD�� $VDV� <XULGLV� DUWLQ\D� SHPXQJXWDQ� SDMDN�

GLODQGDVL� ROHK� KXNXP� SHPXQJXWDQ� SDMDN� 3DVDO�

��� D\DW� ���� 88'¶���� .HWLJD�� $VDV� (NRQRPLV�

DUWLQ\D� SHPXQJXWDQ� SDMDN� VHODOX� GLXSD\DNDQ�

XQWXN� WLGDN� PHQJKDPEDW� NHJLDWDQ� HNRQRPL� EDLN�

PDV\DUDNDW�VHFDUD�LQGLYLGX�PDXSXQ�HNRQRPL�VHFDUD�

NHVHOXUXKDQ��6UL�9DOHQWLQD����������

6,67(0�3(081*87$1�3$-$.

$GDSXQ� V\VWHP� SHPXQJXWDQ� SDMDN� \DLWX��

3HUWDPD�� 2IILFLDO� $VVHVVPHQW� 6\VWHP� DGDODK�

VLVWHP� SHPXQJXWDQ� SDMDN� \DQJ� PHPEHULNDQ�

ZHZHQDQJ� NHSDGD� SHPHULQWDK� XQWXN� PHQJKLWXQJ�

DWDX� PHQHQWXNDQ� MXPODK� SDMDN� WHUXWDQJ� GDQ�

PHQDJLKNDQ� NHSDGD� :DMLE� 3DMDN�� .HGXD�� 6HOI�

$VVHVVPHQW� 6\VWHP� DGDODK� V\VWHP� SHPXQJXWDQ�

SDMDN� \DQJ�PHPEHULNDQ�ZHZHQDQJ� SHQXK� NHSDGD�

:DMLE� 3DMDN� XQWXN� PHQJKLWXQJ� GDQ� PHODSRUNDQ�

MXPODK�KDUWD�NHND\DDQ�GDQ�SDMDN�WHUXWDQJ�NH�.33�

GDQ�PHQ\HWRUNDQ�SHPED\DUDQ�VHQGLUL�SDMDNQ\D�NH�

.DQWRU� .DV� 1HJDUD�� .HWLJD�� :LWKKROGLQJ� 6\VWHP�

DGDODK� V\VWHP� SHPXQJXWDQ� SDMDN� \DQJ� PHPEHUL�

ZHZHQDQJ� NHSDGD� SLKDN� NHWLJD� XQWXN� PHPRWRQJ�

GDQ�PHPXQJXW�EHVDUQ\D�SDMDN�\DQJ� WHUXWDQJ�ROHK�

:DMLE�3DMDN��6UL�9DOHQWLQD����������

87$1*�3$-$.

7LPEXOQ\D� XWDQJ� SDMDN� PHQXUXW� DMDUDQ�

IRUPDO� NDUHQD� DGDQ\D� VXUDW� NHWHWDSDQ� SDMDN� \DQJ�

GLWHUDSNDQ� ROHK� SHPHULQWDK� NDUHQD� PHQJJXQDNDQ�

RIILFLDO� DVVHVVPHQW� V\VWHP�� 6HGDQJNDQ� PHQXUXW�

DMDUDQ�PDWHULDO�XWDQJ�SDMDN�WLPEXO�NDUHQD�XQGDQJ�

XQGDQJ�\DQJ�EHUODNX�DWDX�SHQHUDSDQ�VHOI�DVVHVVPHQW�

V\VWHP�GL� ,QGRQHVLD��6HGDQJNDQ�SHQJHUWLDQ�8WDQJ�

3DMDN� PHQXUXW� 8QGDQJ�XQGDQJ� 1RPRU� ��� WDKXQ�

�����WHQWDQJ�3HQDJLKDQ�3DMDN�GHQJDQ�6XUDW�3DNVD�

�VHODQMXWQ\D�GLVHEXW�8QGDQJ�8QGDQJ�3363��3DVDO�

�� DQJND��� DGDODK�SDMDN�\DQJ�PDVLK�KDUXV�GLED\DU�

WHUPDVXN�VDQNVL�DGPLQLVWUDVL�EHUXSD�EXQJD��GHQGD�

DWDX�NHQDLNDQ�\DQJ�WHUFDQWXP�GDODP�VXUDW�NHWHWDSDQ�

SDMDN� DWDX� VXUDW� VHMHQLVQ\D� EHUGDVDUNDQ� NHWHQWXDQ�

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�SHUSDMDNDQ�

6HGDQJNDQ� KDSXVQ\D� XWDQJ� SDMDN� GDSDW�

GLVHEDENDQ� EHEHUDSD� KDO� \DLWX�� 3HUWDPD�� 3HP�

ED\DUDQ��.HGXD�� .RPSHQVDVL��.HWLJD�� 'DOXZDUVD��

.HHPSDW�� 3HPEHEDVDQ� GDQ� SHQJKDSXVDQ��

�0DUGLDVPR����������

-8586,7$�3$-$.

%HUGDVDUNDQ� 3DVDO� �� DQJND� �� 88� 3363�� \DQJ�

GLPDNVXG�-XUXVLWD�3DMDN�DGDODK�SHODNVDQD�WLQGDNDQ�

SHQDJLKDQ�SDMDN�\DQJ�PHOLSXWL�SHQDJLKDQ�VHNHWLND�

GDQ�VHNDOLJXV��SHPEHULWDKXDQ�6XUDW�3DNVD��SHQ\LWDDQ�

GDQSHQ\DQGHUDDQ�� -XUXVLWD� SDMDN� LQL� GLDQJNDW� ROHK�

SHMDEDW�� GLPDQD� PHQXUXW� SDVDO� �� DQJND� ��� \DQJ�

GLPDNVXG� SHMDEDW� DGDODK� SHMDEDW� \DQJ� EHUZHQDQJ�

PHQJDQJNDW� GDQ� PHPEHUKHQWLNDQ� -XUXVLWD�

3DMDN�� PHQHUELWNDQ� 6XUDW� 3HULQWDK� 3HQDJLKDQ�

6HNHWLNDGDQ�6HNDOLJXV��6XUDW�3DNVD��6XUDW�3HULQWDK�

0HODNVDQDNDQ� 3HQ\LWDDQ�� 6XUDW� 3HQFDEXWDQ�

6LWD�� 3HQJXPXPDQ� /HODQJ�� 6XUDW� 3HQHQWXDQ�

+DUJD� /LPLW�� 3HPEDWDODQ� /HODQJ�� 6XUDW� 3HULQWDK�

3HQ\DQGHUDDQ� GDQ� VXUDW� ODLQ� \DQJ� GLSHUOXNDQ�

XQWXN� SHQDJLKDQ� SDMDN� VHKXEXQJDQ� GHQJDQ�

3HQDQJJXQJ� 3DMDN� WLGDN� PHOXQDVL� VHEDJLDQDWDX�

VHOXUXK� XWDQJ� SDMDN� PHQXUXW� XQGDQJ�XQGDQJ� GDQ�

SHUDWXUDQ� GDHUDK�� 7XJDV� GDQ� NHZHQDQJDQ� MXUXVLWD�

SDMDN�DGDODK�VHEDJDL�EHULNXW��7XJDV�-XUXVLWD�SDMDN�

3HUWDPD��PHODNVDQDNDQ��6XUDW�3HULQWDK�3HQDJLKDQ�

6HNHWLND� GDQ� 6HNDOLJXV�� .HGXD�� PHPEHULWDKXNDQ��

6XUDW�3DNVD��.HWLJD��PHODNVDQDNDQ�SHQ\LWDDQ��GDQ�

.HHPSDW���PHODNVDQDNDQ�SHQ\DQGHUDDQ��:HZHQDQJ�

-XUXVLWD�3DMDN����PHPDVXNL�GDQ�PHPHULNVD�UXDQJDQ�

WHUPDVXN� PHPEXND� OHPDUL�� ODFL�� DWDX� WHPSDW� ODLQ�

XQWXN�PHQHPXNDQ�REMHN�VLWD�� ���PHPLQWD�EDQWXDQ�

NHSDGD� .HSROLVLDQ�� .HMDNVDDQ�� 'HSDUWHPHQ� \DQJ�

PHPELGDQJL� KXNXP� GDQ� SHUXQGDQJ�XQGDQJDQ��

3HPGD� VHWHPSDW�� %31�� 'LUMHQ� 3HUKXEXQJDQ� ODXW��

31��%DQN��DWDX�SLKDN�ODLQ�GDODP�UDQJND�SHODNVDQDDQ�

SHQDJLKDQ� SDMDN�� ���PHQMDODQNDQ� WXJDVQ\D� GL�

ZLOD\DK�NHUMD�3HMDEDW�\DQJ�PHQJDQJNDWQ\D��NHFXDOL�

GLWHWDSNDQ� ODLQ� GHQJDQ� .HSXWXVDQ� 0HQWHUL� DWDX�

.HSDOD�'DHUDK�

3HQDIVLUDQ�GDQ�3URVHGXU�6LWD�DWDV�+DUWD�.HND\DDQ�:DMLE�3DMDN����



��

3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�-DQXDUL

3(1$*,+$1� 3$-$.� '(1*$1� 685$7�

3$.6$

%HUGDVDUNDQ� 88� 3363�� \DQJ� GLPDNVXG�

WLQGDNDQ� SHQDJLKDQ� DGDODK� VHUDQJNDLDQ� WLQGDNDQ�

DJDU� 3HQDQJJXQJ� 3DMDN� PHOXQDVL� XWDQJ� SDMDN�

GDQ� ELD\D� SHQDJLKDQ� SDMDN�� GHQJDQ� PHODNXNDQ�

WLQGDNDQ� PHQHJXU�� PHODNVDQDNDQ� SHQDJLKDQ�

VHNHWLND� GDQ� VHNDOLJXV�� PHPEHULWDKXNDQ� 6XUDW�

3DNVD�� PHQJXVXONDQ� SHQFHJDKDQ�� PHODNVDQDNDQ�

3HQ\LWDDQ�� PHODNVDQDNDQ� 3HQ\DQGHUDDQ�� GDQ�

PHODNXNDQ� SHOHODQJDQ�� $GDSXQ� WXMXDQ� PHQGDVDU�

XQWXN� PHODNVDQDNDQ� SHQDJLKDQ� DGDODK�� 3HUWDPD��

0HPDVWLNDQ� DWDX� PH\DNLQNDQ� EDKZD� NHSXWXVDQ�

\DQJ� EHOXP� GLED\DU� WHUVHEXW� DGDODK� GLNHOXDUNDQ�

VHVXDL� GHQJDQ� NHWHQWXDQ� \DQJ� EHUODNX�� .HGXD��

'DSDW� PHQDJLK� SDMDN� \DQJ� EHOXP� GLED\DU� ROHK�

:DMLE�3DMDN�

'DVDU� 3HQDJLKDQ� 3DMDN� WHUFDQWXP� GDODP� 3DVDO�

���D\DW�����88�.83�\DQJ�EHUEXQ\L��³6XUDW�7DJLKDQ�

3DMDN��673���6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�

�6.3.%��� 6XUDW� .HWHWDSDQ� 3DMDN� .XUDQJ� %D\DU�

7DPEDKDQ� �6.3.%7��� GDQ� 6XUDW� .HSXWXVDQ�

3HPEHWXODQ�� 6XUDW� .HSXWXVDQ� .HEHUDWDQ�� 3XWXVDQ�

%DQGLQJ�� \DQJ� PHQ\HEDENDQ� MXPODK� SDMDN� \DQJ�

KDUXV� GLED\DU� EHUWDPEDK�� PHUXSDNDQ� GDVDU�

SHQDJLKDQ�SDMDN´��

-DWXK�WHPSR�NHWHWDSDQ�VHEDJDL�GDVDU�SHQDJLKDQ�

WHUVHEXW� GLDWDV�� PHQHQWXNDQ� NDSDQ� SHODNVDQDDQ�

SHQDJLKDQ� GDSDW� GDQ� KDUXV� GLPXODL�� 8QWXN� 33K��

331�� 33Q� %0�� GDQ� %XQJD� 3HQDJLKDQ�� SDGD�

GDVDUQ\D� MDWXK� WHPSR�NHWHWDSDQ� DGDODK� VDWX� EXODQ�

VHWHODK� WDQJJDO� WHUELW� NHWHWDSDQ�� +DO� LQL� VHVXDL�

88�.83�3DVDO� �� D\DW� ���� EDKZD�� ³6XUDW�7DJLKDQ�

3DMDN��6XUDW�.HWHWDSDQ�3DMDN�.XUDQJ�%D\DU�� VHUWD�

6XUDW� .HWHWDSDQ� 3DMDN� .XUDQJ� %D\DU� 7DPEDKDQ��

GDQ� 6XUDW� .HSXWXVDQ�.HEHUDWDQ�� 6XUDW� .HSXWXVDQ�

3HPEHWXO�DQ�� 3XWXVDQ� %DQGLQJ�� VHUWD� 3XWXVDQ�

3HQLQMDXDQ� .HPEDOL�� \DQJ� PHQ\HEDENDQ� MXPODK�

SDMDN�\DQJ�KDUXV�GLED\DU�EHUWDPEDK��KDUXV�GLOXQDVL�

GDODP� MDQJND� ZDNWX� �� �VDWX�� EXODQ� VHMDN� WDQJJDO�

GLWHUELWNDQ´�� 6HWHODK� MDWXK� WHPSR� NHWHWDSDQ� PDND�

GLODNXNDQ� 7LQGDNDQ� 3HQDJLKDQ� 3DMDN�� $GDSXQ�

WLQGDNDQ�SHQDJLKDQ�SDMDN�EHUGDVDUNDQ�XUXWDQ�SURVHV�

SHODNVDQDDQQ\D�� DODVDQ� GLODNXNDQQ\D� WLQGDNDQ�

SHQDJLKDQ� WHUVHEXW�� GDQ� ZDNWX� SHODNVDQDDQQ\D�

GLVDMLNDQ�GDODP�7DEHO�$OXU�GDQ�:DNWX�3HODNVDQDDQ�

3HQDJLKDQ�3DMDN�EHULNXW�LQL��

$SDELOD�:DMLE�3DMDN�WLGDN�PHOXQDVL�MXPODK�SDMDN�

\DQJ�PDVLK� KDUXV� GLED\DU� VDPSDL� GHQJDQ� WDQJJDO�

MDWXK�WHPSR�SHOXQDVDQ�VXUDW�NHWHWDSDQ�SDMDN��PDND�

SDMDN� \DQJ� PDVLK� KDUXV� GLED\DU� WHUVHEXW� GLWDJLK�

GHQJDQ�WHUOHELK�GDKXOX�PHQHUELWNDQ�6XUDW�7HJXUDQ��

6XUDW�3HULQJDWDQ��DWDX�6XUDW�ODLQ�\DQJ�VHMHQLV�VHVXDL�

88� 3363� 3DVDO� �� D\DW� ����� 1DPXQ�� VHVXDL� 3DVDO�

�� D\DW� ���� 3HUDWXUDQ�0HQWHUL� .HXDQJDQ� 5HSXEOLN�

,QGRQHVLD� 1RPRU� ���30.��������� WHQWDQJ� 7DWD�

-(1,6�7,1'$.$1 $/$6$1�3(1(5%,7$1 :$.78�3(/$.6$1$$1

3HQHUELWDQ�6XUDW�7HJXUDQ�DWDX�

6XUDW�3HULQJDWDQ�DWDX�6XUDW�

ODLQ�\DQJ�VHMHQLV

3HQDQJJXQJ� SDMDN� WLGDN� PHOXQDVL�

XWDQJ� SDMDNQ\D� VDPSDL� GHQJDQ�

MDWXK�WHPSR�SHOXQDVDQ�

6HWHODK� �� KDUL� VHMDN� VDDW� MDWXK�

7HPSR�SHPED\DUDQ

3HQHUELWDQ�6XUDW�3DNVD 3HQDQJJXQJ� 3DMDN� WLGDN� PHOXQDVL�

XWDQJ�SDMDNQ\D�GDQ�NHSDGDQ\D�WHODK�

GLWHUELWNDQ�6XUDW�7HJXUDQ�DWDX�6XUDW�

3HULQJDWDQ� DWDX� VXUDW� ODLQ� \DQJ�

VHMHQLV

6HWHODK� OHZDW� ��� KDUL� VHMDN��

GLWHUELWNDQQ\D�6XUDW�7HJXUDQ

3HQHUELWDQ�6XUDW�3HULQWDK�

0HODNVDQDNDQ�3HQ\LWDDQ

3HQDQJJXQJ� 3DMDN� WLGDN� PHOXQDVL�

XWDQJ�SDMDNQ\D�GDQ�NHSDGDQ\D�WHODK�

GLWHUELWNDQ�6XUDW�3DNVD

�[���MDP�WHUKLWXQJ�VHMDN�WDQJJDO�

6XUDW� 3DNVD� GLEHULWDKXNDQ�

NHSDGD�3HQDQJJXQJ�3DMDN

3HQJXPXPDQ�/HODQJ 6HWHODK� SHODNVDQDDQ� 3HQ\LWDDQ�

WHUQ\DWD� SHQDQJJXQJ� SDMDN� EHOXP�

PHOXQDVL�XWDQJ�SDMDNQ\D

6HWHODK� OHZDW� ZDNWX� ��� KDUL�

VHMDN� WDQJJDO� SHODNVDQDDQ�

SHQ\LWDDQ

3HQMXDODQ�%DUDQJ�6LWDDQ�

�/HODQJ�

6HWHODK� SHQJXPXPDQ� OHODQJ�

WHUQ\DWD� 3HQDQJXQJ� SDMDN� EHOXP�

PHOXQDVL�XWDQJ�SDMDNQ\D

6HWHODK� OHZDW� ZDNWX� ��� KDUL�

VHMDN�SHQJXPXPDQ�OHODQJ

7DEHO��

$OXU�GDQ�:DNWX�3HQDJLKDQ�3DMDN��6XPEHU�.33�3UDWDPD�6LGRDUMR�6HODWDQ�



��

&DUD� 3HODNVDQDDQ� 3HQDJLKDQ� GHQJDQ� 6XUDW� 3DNVD�

GDQ�3HODNVDQDDQ�3HQDJLKDQ�6HNHWLND�GDQ�6HNDOLJXV�

�VHODQMXWQ\D� GLVLQJNDW� 30.���������� 6XUDW�

7HJXUDQ� WLGDN� GLWHUELWNDQ� WHUKDGDS� 3HQDQJJXQJ�

3DMDN� \DQJ� WHODK� GLVHWXMXL� XQWXN� PHQJDQJVXU�

DWDX� PHQXQGD� SHPED\DUDQ� SDMDN�� -DWXK� WHPSR�

6XUDW� 7HJXUDQ� LQL� DGDODK� VHWHODK� ��� �GXD� SXOXK�

VDWX��KDUL�VHMDN� WDQJJDO�SHQHUELWDQ��GLPDQD�KDO� LQL�

WHUWHUD�GDODP�6XUDW�7HJXUDQ��$SDELOD�3HQDQJJXQJ�

3DMDN� EHOXP� PHOXQDVL� XWDQJ� SDMDN� VHWHODK� MDWXK�

WHPSR� 6XUDW� 7HJXUDQ�� PDND� GLODNXNDQ� 7LQGDNDQ�

3HQDJLKDQ�3DMDN�GHQJDQ�6XUDW�3DNVD�

6XUDW� 3DNVD� DGDODK� VXUDW� SHULQWDK� PHPED\DU�

XWDQJ�SDMDN�GDQ�ELD\D�3HQDJLKDQ�3DMDN�DWDV�KXWDQJ�

SDMDN� \DQJ� WHODK� MDWXK� WHPSR� GDQ� WLGDN� GLED\DU��

VHWHODK� GLGDKXOXL� GHQJDQ� VXUDW� WHJXUDQ�� NDQWRU�

SHOD\DQDQ� SDMDN� DNDQ� PHQHUELWNDQ� 6XUDW� 3DNVD��

%HUGDVDUNDQ�3DVDO���D\DW�����88�3363��6XUDW�3DNVD�

GLWHUELWNDQ� DSDELOD�� 3HUWDPD�� 3HQDQJJXQJ� 3DMDN�

WLGDN� PHOXQDVL� XWDQJ� SDMDN� GDQ� NHSDGDQ\D� WHODK�

GLWHUELWNDQ� 6XUDW� 7HJXUDQ� DWDX� 6XUDW� 3HULQJDWDQ�

DWDX� VXUDW� ODLQ� \DQJ� VHMHQLV�� .HGXD�� 7HUKDGDS�

3HQDQJJXQJ� 3DMDN� WHODK� GLODNVDQDNDQ� SHQDJLKDQ�

VHNHWLND� GDQ� VHNDOLJXV�� DWDX� .HWLJD�� 3HQDQJJXQJ�

3DMDN� WLGDN� PHPHQXKL� NHWHQWXDQ� VHEDJDLPDQD�

WHUFDQWXP� GDODP� NHSXWXVDQ� SHUVHWXMXDQ� DQJVXUDQ�

DWDX� SHQXQGDDQ� SHPED\DUDQ� SDMDN��'LUMHQ� 3DMDN��

���������

6LIDW� GDUL� 6XUDW� 3DNVD� DGDODK� HNVHNXWRULDO�

VHEDQGLQJ� GHQJDQ� JURVVH� DNWH� \DLWX� SXWXVDQ�

SHQJDGLODQ� SHUGDWD� \DQJ� PHPSXQ\DL� NHNXDWDQ�

KXNXP� WHWDS�� %HUVLIDW� HNVHNXWRULDO� DUWLQ\D� 6XUDW�

3DNVD� GDSDW� ODQJVXQJ� GLODNVDQDNDQ� WDQSD� EDQWXDQ�

NHSXWXVDQ� SHQJDGLODQ� GDQ� WLGDN� GDSDW� GLDMXNDQ�

EDQGLQJ��+DO�LQL�VHVXDL�GHQJDQ�3DVDO���D\DW�����88�

3363�\DQJ�EHUEXQ\L�EDKZD��³6XUDW�3DNVD�EHUNHSDOD�

NDWD�NDWD� '(0,� .($',/$1� %(5'$6$5.$1�

.(78+$1$1�<$1*�0$+$�(6$��PHPSXQ\DL�

NHNXDWDQ� HNVHNXWRULDO� GDQ� NHGXGXNDQ� KXNXP�

\DQJ� VDPD� GHQJDQ� SXWXVDQ� SHQJDGLODQ� \DQJ� WHODK�

PHPSXQ\DL� NHNXDWDQ� KXNXP� WHWDS´�� 3DGD� SDVDO� ��

D\DW�����88�3363��6XUDW�3DNVD�VHNXUDQJ�NXUDQJQ\D�

KDUXV�PHPXDW�� �D��1DPD�:DMLE� 3DMDN�� DWDX� QDPD�

:DMLE� 3DMDN� GDQ� 3HQDQJJXQJ� 3DMDN�� �E�� 'DVDU�

SHQDJLKDQ�� �F��%HVDUQ\D�XWDQJ�SDMDN�� �G��3HULQWDK�

PHPED\DU�SDMDN�

3HODNVDQDDQ�6XUDW�3DNVD�WLGDN�GDSDW�GLODQMXWNDQ�

GHQJDQ� SHQ\LWDDQ� VHEHOXP� OHZDW� ZDNWX� �� �GXD��

NDOL�����GXD�SXOXK�HPSDW��MDP�VHWHODK�6XUDW�3DNVD�

GLEHULWDKXNDQ��VHVXDL�3DVDO����88�3363�

3HUWDPD�� 3HQ\LWDDQ�� 3HQJHUWLDQ� GDQ� WXMXDQ�

3HQ\LWDDQ�� 0HQXUXW� 3DVDO� �� DQJND� ��� 88� 3363�

3HQ\LWDDQ� DGDODK� WLQGDNDQ� -XUXVLWD� 3DMDN� XQWXN�

PHQJXDVDL� EDUDQJ� 3HQDQJJXQJ� 3DMDN�� JXQD�

GLMDGLNDQ� MDPLQDQ� XQWXN� PHOXQDVL� XWDQJ� SDMDN�

PHQXUXW� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�� 7XMXDQ�

SHQ\LWDDQ� DGDODK� PHPSHUROHK� MDPLQDQ� SHOXQDVDQ�

XWDQJ� SDMDN� GDUL� 3HQDQJJXQJ� 3DMDN�� 3HODNVDQDDQ�

3HQ\LWDDQ� GLODNXNDQ� VDPSDL� GHQJDQ� QLODL� EDUDQJ�

\DQJ�GLVLWD�GLSHUNLUDNDQ�FXNXS�ROHK�-XUXVLWD�3DMDN�

XQWXN�PHOXQDVL�SLXWDQJ�GDQ�ELD\D�SHQDJLKDQ�SDMDN��

.HGXD�� 'DVDU�+XNXP� 3HQ\LWDDQ��'DVDU� SHQ\LWDDQ��

WHUGDSDW� SDGD� 88� 3363� 3DVDO� ��� D\DW� �D�� \DLWX�

$SDELOD� XWDQJ� SDMDN� WLGDN� GLOXQDVL� 3HQDQJJXQJ�

3DMDN� VHWHODK� MDWXK� WHPSR� 6XUDW� 3DNVD�� 3HMDEDW�

PHQHUELWNDQ� 6XUDW� 3HULQWDK� 0HODNVDQDNDQ�

3HQ\LWDDQ�� 'DODP� SHODNVDQDDQ� SHQ\LWDDQ� \DQJ�

GLODNVDQDNDQ� ROHK� MXUXVLWD� SDMDN�� GLVDNVLNDQ� ROHK�

VHNXUDQJ�NXUDQJQ\D� �� �GXD�� RUDQJ� \DQJ� WHODK�

GHZDVD��SHQGXGXN�,QGRQHVLD��GLNHQDO�ROHK�-XUXVLWD�

3DMDN�� GDQ� GDSDW� GLSHUFD\D�� VHEDJDLPDQD� WHUGDSDW�

SDGD� SDVDO� ��� D\DW� �E�� 88� 3363��.HWLJD��:DNWX�

3HODNVDQDDQ�3HQ\LWDDQ��3DVDO��� D\DW� ����3HUDWXUDQ�

3HPHULQWDK�1RPRU�����7DKXQ������7HQWDQJ�7DWD�

&DUD� 3HQ\LWDDQ� 'DODP� 5DQJND� 3HQDJLKDQ� 3DMDN�

'HQJDQ�6XUDW�3DNVD��VHODQMXWQ\D�GLVLQJNDW�33�����

������PHQ\HEXWNDQ�EDKZD��³3HQ\LWDDQ�GLODNVDQNDQ�

DSDELOD� XWDQJ� SDMDN� WLGDN� GLOXQDVL� GDODP� MDQJND�

ZDNWX� �� �GXD�� NDOL� ��� �GXD� SXOXK� HPSDW�� MDP�

WHUKLWXQJ� VHMDN� WDQJJDO� 6XUDW� 3DNVD� GLEHULWDKXNDQ�

NHSDGD�3HQDQJJXQJ�3DMDN´�� -DQJND�ZDNWX���� MDP�

WHUVHEXW� GLPDNVXGNDQ� XQWXN�PHPEHUL� NHVHPSDWDQ�

NHSDGD� 3HQDQJJXQJ� 3DMDN� PHOXQDVL� XWDQJ� SDMDN�

VHEDJDLPDQD�WHUFDQWXP�GDODP�6XUDW�3DNVD�����6XUDW�

3HULQWDK� 0HODNVDQDNDQ� 3HQ\LWDDQ�� %HUGDVDUNDQ�

3DVDO����D\DW�����88�3363�EDKZD��³$SDELOD�XWDQJ�

SDMDN�WLGDN�GLOXQDVL�GDODP�MDQJND�ZDNWX����GXD��NDOL�

��� �GXD� SXOXK� HPSDW�� MDP� WHUKLWXQJ� VHMDN� WDQJJDO�

6XUDW� 3DNVD� GLEHULWDKXNDQ� NHSDGD� 3HQDQJJXQJ�

3DMDN�� 3HMDEDW� PHQHUELWNDQ� 6XUDW� 3HULQWDK�

0HODNVDQDNDQ�3HQ\LWDDQ´���D��%DUDQJ�3HQDQJJXQJ�

3DMDN�\DQJ�'DSDW�'LVLWD��0HQXUXW�SDVDO����D\DW�����

88�3363�PHQ\HEXWNDQ��³%DUDQJ�PLOLN�3HQDQJJXQJ�

3DMDN�\DQJ�GDSDW�GLVLWD�DGDODK�EDUDQJ�\DQJ�EHUDGD�

GL�WHPSDW�WLQJJDO��WHPSDW�XVDKD��WHPSDW�NHGXGXNDQ��

DWDX� WHPSDW� ODLQ�� WHUPDVXN� \DQJ� SHQJXDVDDQQ\D�

EHUDGD� GL� WDQJDQ� SLKDN� ODLQ� DWDX� \DQJ� GLMDPLQNDQ�

VHEDJDL� SHOXQDVDQ� XWDQJ� WHUWHQWX�� EHUXSD�� �E��

%DUDQJ� %HUJHUDN�� 7HUPDVXN� PRELO�� SHUKLDVDQ��

XDQJ�WXQDL�GDQ�GHSRVLWR�EHUMDQJND��WDEXQJDQ��VDOGR�

UHNHQLQJ� .RUDQ�� JLUR�� DWDX� EHQWXN� ODLQQ\D� \DQJ�

GLSHUVDPDNDQ� GHQJDQ� LWX�� REOLJDVL�� VDKDP�� DWDX�

3HQDIVLUDQ�GDQ�3URVHGXU�6LWD�DWDV�+DUWD�.HND\DDQ�:DMLE�3DMDN����



��

3(563(.7,)
9ROXPH�;9,�1R����7DKXQ������(GLVL�-DQXDUL

VXUDW� EHUKDUJD� ODLQQ\D�� SLXWDQJ� GDQ� SHQ\HUWDDQ�

PRGDO� SDGD� SHUXVDKDDQ� ODLQ�� GDQ�DWDX�� �F��%DUDQJ�

7LGDN� %HUJHUDN�� 7HUPDVXN� WDQDK�� EDQJXQDQ�� GDQ�

NDSDO� GHQJDQ� LVL� NRWRU� WHUWHQWX�� ���� 3HODNVDQDDQ�

3HQ\LWDDQ�� 3HODNVDQDDQ� 3HQ\LWDDQ� PHQXUXW� 33�

���������3DVDO���D\DW�����������GDQ�����DGDODK������

3HQ\LWDDQ�GLODNVDQDNDQ�ROHK�-XUXVLWD�3DMDN�GHQJDQ�

GLVDNVLNDQ�ROHK�VHNXUDQJ�NXUDQJQ\D����GXD��RUDQJ�

VDNVL� \DQJ� WHODK� GHZDVD�� SHQGXGXN� ,QGRQHVLD��

GLNHQDO� ROHK� -XUXVLWD� 3DMDN� GDQ� GDSDW� GLSHUFD\D��

����'DODP�PHODNVDQDNDQ�SHQ\LWDDQ��-XUXVLWD�3DMDN�

KDUXV�� �D�� PHPSHUOLKDWNDQ� NDUWX� WDQGD� SHQJHQDO�

-XUXVLWD�3DMDN�� �E��PHPSHUOLKDWNDQ�6XUDW� 3HULQWDK�

0HODNVDQDNDQ�3HQ\LWDDQ��GDQ��F��PHPEHULWDKXNDQ�

WHQWDQJ� PDNVXG� GDQ� WXMXDQ� SHQ\LWDDQ�� ���� 6HWLDS�

PHODNVDQDNDQ� SHQ\LWDDQ� -XUXVLWD� 3DMDN� KDUXV�

PHPEXDW� %HULWD� $FDUD� 3HODNVDQDDQ� 6LWD� \DQJ�

GLWDQGDWDQJDQL� ROHK� -XUXVLWD� 3DMDN�� 3HQDQJJXQJ�

3DMDN�GDQ�VDNVL�VDNVL�

3HQ\LWDDQ� WHUKDGDS� EDUDQJ� PLOLN� 3HQDQJJXQJ�

3DMDN� GLODNVDQDNDQ� VDPSDL� GHQJDQ� MXPODK� QLODL�

EDUDQJ� \DQJ� GLVLWD� GLSHUNLUDNDQ� FXNXS� XQWXN�

PHOXQDVL� XWDQJ� SDMDN� GDQ� ELD\D� SHQDJLKDQ� SDMDN��

EHUGDVDU�3DVDO���33�1R�������������3HQFDEXWDQ�6LWD��

.HWHQWXDQ� WHQWDQJ� 3HQFDEXWDQ� 6LWD�� VHEDJDLPDQD�

WHUGDSDW�GDODP�33����������3DVDO����D\DW�����������

�����GDQ�����KXUXI�D�

3HQMXDODQ� VHFDUD� OHODQJ� WHUKDGDS� EDUDQJ� \DQJ�

GLVLWD�GLODNVDQDNDQ�SDOLQJ�VLQJNDW�����HPSDW�EHODV��

KDUL� VHWHODK� SHQJXPXPDQ� OHODQJ� PHODOXL� PHGLD�

PDVVD��6HGDQJND�SHQJXPXPDQ�OHODQJ�GLODNVDQDNDQ�

SDOLQJ� VLQJNDW� ��� �HPSDW� EHODV�� KDUL� VHWHODK�

SHQ\LWDDQ��%DUDQJ�\DQJ�GLNHFXDOLNDQ�GDUL�SHQMXDODQ�

VHFDUD� OHODQJ� DGDODK�� 3HUWDPD�� %DUDQJ� \DQJ�

PXGDK� UXVDN� DWDX� FHSDW� UXVDN�.HGXD��8DQJ� WXQDL�

.HWLJD�� 'HSRVLWR� EHUMDQJND� .HHPSDW�� 7DEXQJDQ�

.HOLPD�� 6DOGR� UHNHQLQJ� .RUDQ� .HHQDP�� 2EOLJDVL�

.HWXMXK��6DKDP�.HGHODSDQ��6XUDW�EHUKDUJD�ODLQQ\D��

.HVHPELODQ��3LXWDQJ��.HVHSXOXK��3HQ\HUWDDQ�PRGDO�

SDGD�SHUXVDKDDQ�ODLQ�

%HULNXW� WDEHO� FDUD� SHPED\DUDQ� XWDQJ� SDMDN�

GDQ� ELD\D� SHQDJLKDQ� SDMDN� DWDV� EDUDQJ� \DQJ�

GLNHFXDOLNDQ�GDUL�SHQMXDODQ�VHFDUD�OHODQJ��

7,1-$8$1� 8080� 7(17$1*� 5$+$6,$�

%$1.

0HQXUXW� 3DVDO� �� DQJND� ��� 8QGDQJ�8QGDQJ�

1RPRU��� WDKXQ� ������ \DQJ� GLPDNVXG� 5DKDVLD�

%DQN� DGDODK� VHJDOD� VHVXDWX� \DQJ� EHUKXEXQJDQ�

GHQJDQ� NHWHUDQJDQ� PHQJHQDL� QDVDEDK� SHQ\LPSDQ�

GDQ�VLPSDQDQQ\D���

3HQJHUWLDQ� UDKDVLD� EDQN� MXJD� GDSDW� GLWHPXNDQ�

SDGD� 3DVDO� ��� 8QGDQJ�XQGDQJ� 1RPRU� ���

7DKXQ� ����� WHQWDQJ� 3RNRN�SRNRN� 3HUEDQNDQ��

EDKZDVDQQ\D� \DQJ� GLPDNVXG� 5DKDVLD� %DQN�

1R� %$5$1*�<$1*�',6,7$ &$5$�3(0%$<$5$1 .(7(5$1*$1

�� 8DQJ 'LVHWRU�NH�NDV�1HJDUD

�� 'HSRVLWR�EHUMDQJND��WDEXQJDQ��VDOGR�

UHNHQLQJ�.RUDQ��JLUR��DWDX�EHQWXN�

ODLQ�\DQJ�GLSHUVDPDNDQ�GHQJDQ�LWX

'LSLQGDKEXNXNDQ�NH�NDV�

QHJDUD

$WDV�SHUPLQWDDQ�3HMDEDW�

NHSDGD�EDQN�\DQJ�

EHUVDQJNXWDQ

�� 2EOLJDVL��VDKDP��VXUDW�EHUKDUJD�ODLQ�

\DQJ�GLSHUGDJDQJNDQ�GL�EXUVD�HIHN

'L�MXDO�GL�EXUVD�HIHN $WDV�SHUPLQWDDQ�3HMDEDW

�� 2EOLJDVL��VDKDP��VXUDW�EHUKDUJD�ODLQ�

\DQJ�WLGDN�GLSHUGDJDQJNDQ�GL�EXUVD�

HIHN

'L�MXDO�ROHK�3HMDEDW

�� 3LXWDQJ 'LEXDW�EHULWD�DFDUD�

SHUVHWXMXDQ�WHQWDQJ�

SHQJDOLKDQ�KDN�PHQDJLK�

GDUL�3HQDQJJXQJ�3DMDN�

NHSDGD�3HMDEDW

�� 3HQ\HUWDDQ�PRGDO�SDGD�SHUXVDKDDQ�

ODLQ

'LEXDW�DNWH�SHUVHWXMXDQ�

SHQJDOLKDQ�KDN�PHQMXDO�

GDUL�3HQDQJJXQJ�3DMDN�

NHSDGD�3HMDEDW

7DEHO��

&DUD�3HPED\DUDQ�8WDQ�3DMDN�GDQ�%LD\D�3HQDJLKDQ�3DMDN�DWDV�%DUDQJ�

<DQJ�'LNHFXDOLNDQ�GDUL�3HQMXDODQ�6HFDUD�/HODQJ��6XPEHU�.33�3UDWDPD�



��

DGDODK�%DQN� WLGDN� EROHK�PHPEHULNDQ� NHWHUDQJDQ�

NHWHUDQJDQ� WHQWDQJ�NHDGDDQ�NHXDQJDQ�QDVDEDKQ\D�

\DQJ� WHUFDWDW�SDGDQ\D�GDQ�KDO�KDO� ODLQ�\DQJ�KDUXV�

GLUDKDVLDNDQ� ROHK� EDQN�PHQXUXW� NHOD]LPDQ� GDODP�

GXQLD� SHUEDQNDQ�� NHFXDOL� GDODP� KDO�KDO� \DQJ�

GLWHQWXNDQ�GDODP�XQGDQJ�XQGDQJ�

.HDGDDQ�NHXDQJDQ�QDVDEDKQ\D�\DQJ�GLPDNVXG�

DGDODK� NHDGDDQ� PHQJHQDL� NHXDQJDQ� \DQJ� WHUFDWDW�

SDGD� EDQN� \DQJ� PHOLSXWL� VHJDOD� VLPSDQDQQ\D�

\DQJ� WHUFDQWXP�GDODP�VHPXD�SRV�SRV�SDVVLYH� GDQ�

VHJDOD� SRV�SRV� DNWLYD� \DQJ�PHUXSDNDQ� SHPEHULDQ�

NUHGLW�GDODP�SHOEDJDL�PDFDP�EHQWXN�NHSDGD�\DQJ�

EHUVDQJNXWDQ���6HQWRVD�6HPELULQJ����������

7(25,�7(25,�0(1*(1$,�5$+$6,$�%$1.

7HRUL�WHRUL� PHQJHQDL� UDKDVLD� EDQN� WHUEDJL�

PHQMDGL����\DLWX��3HUWDPD��7HRUL�5DKDVLD�%DQN�\DQJ�

%HUVLIDW�0XWODN��0HQXUXW�WHRUL�LQL�EDQN�PHPSXQ\DL�

NHZDMLEDQ� XQWXN� PHQ\LPSDQ� UDKDVLD� DWDX�

NHWHUDQJDQ�NHWHUDQJDQ�PHQJHQDL�QDVDEDKQ\D�\DQJ�

GLNHWDKXL� EDQN� NDUHQD� NHJLDWDQ� XVDKDQ\D� GDODP�

NHDGDDQ�DSD�SXQ�MXJD��GDODP�NHDGDDQ�ELDVD�DWDXSXQ�

NHDGDDQ� OXDU� ELDVD�� 7HRUL� LQL� VDQJDW� PHQRQMRONDQ�

NHSHQWLQJDQ� LQGLYLGX�� VHKLQJJD� NHSHQWLQJDQ�

1HJDUD� GDQ�PDV\DUDNDW� VHULQJ� WHUDEDLNDQ��.HGXD��

7HRUL�5DKDVLD�%DQN�\DQJ�EHUVLIDW�5HODWLI��0HQXUXW�

WHRUL�LQL�EDQN�GLSHUEROHKNDQ�PHPEXND�UDKDVLD�DWDX�

PHPEHU�NHWHUDQJDQ�PHQJHQDL�QDVDEDKQ\D��DSDELOD�

XQWXN�NHSHQWLQJDQ�\DQJ�PHQGHVDN��PLVDOQ\D�XQWXN�

NHSHQWLQJDQ� 1HJDUD� DWDX� NHSHQWLQJDQ� KXNXP��

�+HUPDQV\DK������������

3(1*(57,$1�7,1'$.$1�+8.80�

7LQGDNDQ� KXNXP� DGDODK� WLQGDNDQ�WLQGDNDQ�

\DQJ� EHUGDVDUNDQ� VLIDWQ\D� PHQLPEXONDQ� DNLEDW�

KXNXP� WHUWHQWX�� $NLEDW� KXNXP� LWX� GDSDW� EHUXSD�

3HUWDPD�� -LND� PHQLPEXONDQ� EHEHUDSD� SHUXEDKDQ�

KDN��NHZDMLEDQ�GDQ�NHZHQDQJDQ�\DQJ�DGD��.HGXD��

-LND� PHQLPEXONDQ� SHUXEDKDQ� NHGXGXNDQ� KXNXP�

EDJL� VHVHRUDQJ� DWDX� REMHN� \DQJ� DGD�� .HWLJD�� -LND�

WHUGDSDW�KDO�KDN��NHZDMLEDQ��NHZHQDQJDQ��DWDXSXQ�

VWDWXV�WHUWHQWX�\DQJ�GLWHWDSNDQ���KWWS���UDQJHU�ZKLWH�

���DUWLNHO��EORJVSRW�FRP�����������

3HQJHUWLDQ� KDPEDWDQ� PHQXUXW� .DPXV� %HVDU�

%DKDVD� ,QGRQHVLD� DGDODK� KDODQJDQ� DWDX� ULQWDQJDQ��

6HKLQJJD� GDSDW� GLDUWLNDQ� EDKZD� KDPEDWDQ�

PHUXSDNDQ� KDODQJDQ� GDODP� PHODNXNDQ� VHVXDWX��

\DQJ� PDQD� GHQJDQ� KDODQJDQ� WHUVHEXW� PDND� WLGDN�

WHUFDSDW�WXMXDQ�

3(1<(%$%�7(5-$',1<$�3(1<,7$$1

3HQ\LWDDQ� PHUXSDNDQ� WLQGDNDQ� MXUXVLWD� SDMDN�

XQWXN� PHQJXDVDL� KDUWD� ZDMLE� SDMDN� GLPDQD�

KDUWD� WHUVHEXW� GLJXQDNDQ� XQWXN� MDPLQDQ� GDODP�

PHOXQDVL� XWDQJ� SDMDNQ\D�� 'HQJDQ� GLWHUELWNDQQ\D�

6XUDW� 3HULQWDK� 0HODNXNDQ� 3HQ\LWDDQ� �6303���

MXUXVLWD�SDMDN�GDSDW�PHODNXNDQ�VLWD� WHUKDGDS�KDUWD�

EHUJHUDN�ZDMLE�SDMDN��6DPSDL�GLWHUELWNDQQ\D�6303�

GLNDUHQDNDQ� ZDMLE� SDMDN� WLGDN� PHPED\DU� XWDQJ�

SDMDNQ\D� SDGD� VDDW� GLODNXNDQ� SHQDJLKDQ� SDMDN�

DNWLI�

3HQDJLKDQ�SDMDN�GLPXODL�GHQJDQ�GLWHUELWNDQQ\D�

VXUDW�WHJXUDQ�GHQJDQ�MDQJND�ZDNWX����KDUL��$SDELOD�

OHELK�GDUL����KDUL�VHWHODK�GLWHUELWNDQ�VXUDW� WHJXUDQ�

ZDMLE� SDMDN� WLGDN�PHPED\DU� XWDQJQ\D�� SHQDJLKDQ�

SDMDN� EHUODQMXW� GHQJDQ� SHQDJLKDQ� VHFDUD� SDNVD��

\DLWX� GHQJDQ� GLWHUELWNDQQ\D� VXUDW� SDNVD� \DQJ�

EHUVLIDW� HNVHNXWRULDO�� 'LPDQD� VXUDW� SDNVD� LQL�

GDSDW� ODQJVXQJ� PHQJHNVHNXVL� WDQSD� DGDQ\D� VXUDW�

NHSXWXVDQ� GDUL� SHQJDGLODQ�� -DQJND� ZDNWX� VXUDW�

SDNVD�DGDODK����GXD��NDOL�����GXD�SXOXK�HPSDW��MDP��

$SDELOD�OHELK�GDUL�MDQJND�ZDNWX��ZDMLE�SDMDN�EHOXP�

MXJD� PHPED\DU� SDMDNQ\D�� PDND� GLWHUELWNDQQ\D�

6303�

'DODP�UDQJND�SHQHJDNDQ�NHSDVWLDQ�KXNXP�GDQ�

NHDGLODQ��WHUKDGDS�ZDMLE�SDMDN�\DQJ�WLGDN�PHPED\DU�

SDMDN� WHSDW� SDGD�ZDNWXQ\D� DNDQ�GLNHQDNDQ� VDQNVL�

DGPLQLVWUDVL� EHUXSD� EXQJD�� 6DQNVL� LQL� GDSDW�

MXJD� GLNDWDNDQ� VHEDJDL� EXQJD� SHQDJLKDQ� SDMDN��

6HKLQJJD�� MXUXVLWD� SDMDN� PHODNXNDQ� SHQ\LWDDQ�

KDUWD�ZDMLE�SDMDN�VDPSDL�GHQJDQ�QLODL�EDUDQJ�\DQJ�

GLVLWD�GLSHUNLUDNDQ�FXNXS�ROHK�-XUXVLWD�3DMDN�XQWXN�

PHOXQDVL�SLXWDQJ�GDQ�ELD\D�SHQDJLKDQ�SDMDN�

3HQ\LWDDQ� GLODNXNDQ� WHUKDGDS� KDUWD� EHUJHUDN��

$SDELOD� GHQJDQ� KDUWD� EHUJHUDN� PLOLN� ZDMLE�

SDMDN� EHOXP� GDSDW� PHOXQDVL� XWDQJ� SDMDNQ\D��

PDND� MXUXVLWD� SDMDN� GDSDW� PHQ\LWD� EDUDQJ� WLGDN�

EHUJHUDN�� 3HQ\LWDDQ� DWDV� KDUWD� EHUJHUDN� \DQJ�

WHUGDSDW�GL�EDQN��GLODNXNDQ�WHUOHELK�GDKXOX�GHQJDQ�

SHPEORNLUDQ� UHNHQLQJ� ZDMLE� SDMDN�� 3HPEORNLUDQ�

UHNHQLQJ� EHUWXMXDQ� XQWXN� WLGDN� DGDQ\D� SHUXEDKDQ�

SHQJXUDQJDQ� DWDV� KDUWD� WHUVHEXW�� 6HWHODK� UHNHQLQJ�

WHUEORNLU� GDQ� ZDMLE� SDMDN� EHOXP� PHOXQDVL� XWDQJ�

SDMDNQ\D��PDND� MXUXVLWD� SDMDN�PHPEXND� UHNHQLQJ�

XQWXN�PHQJHWDKXL�MXPODK�VDOGR�GDQ�\DQJ�DNKLUQ\D�

GLSLQGDKEXNXNDQ�NH�.DV�1HJDUD�

3(1<,7$$1� +$57$� ',� %$1.� 0(18587�

88�3363�'$1�3(5$785$1�3(/$.6$1$$1�

1<$�

3HQ\LWDDQ� KDUWD� 3HQDQJJXQJ�3DMDN� WHODK� GLDWXU�

3HQDIVLUDQ�GDQ�3URVHGXU�6LWD�DWDV�+DUWD�.HND\DDQ�:DMLE�3DMDN����
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GDODP� 8QGDQJ�XQGDQJ� 3HQDJLKDQ� 3DMDN� GHQJDQ�

6XUDW� 3DNVD�� 1DPXQ� SHPEXNDDQ� UHNHQLQJ� GDODP�

SHQ\LWDDQ� KDUWD� 3HQDQJJXQJ� 3DMDN� GL� %DQN�

GLDWXU� NKXVXV� GDODP� 3HUDWXUDQ� 3HODNVDQDDQQ\D�

\DQJ� GLNHOXDUNDQ� ROHK� 0HQWHUL� .HXDQJDQ� GDODP�

.HSXWXVDQ�0HQWHUL�.HXDQJDQ�5HSXEOLN� ,QGRQHVLD�

1RPRU� ����.0.��������� WHQWDQJ� 3HPEORNLUDQ�

GDQ� 3HQ\LWDDQ� +DUWD� .HND\DDQ� 3HQDQJJXQJ�

3DMDN� \DQJ� 7HUVLPSDQ� SDGD� %DQN� GDODP� 5DQJND�

3HQDJLKDQ�3DMDN�GHQJDQ�6XUDW�3DNVD�

3HQ\LWDDQ�KDUWD�GL�%DQN�GLODNXNDQ�ROHK�-XUXVLWD�

SDMDN� GDQ� GLODNXNDQ� SHPEORNLUDQ� WHUOHELK� GDKXOX�

WHUKDGDS� UHNHQLQJ� WHUVHEXW�� 3HPEORNLUDQ� WHUVHEXW�

GLDMXNDQ� ROHK� 3HMDEDW� NHSDGD� SLPSLQDQ� %DQN�

WHPSDW�KDUWD�NHND\DDQ�3HQDQJJXQJ�3DMDN�WHUVLPSDQ�

GLVHUWDL� GHQJDQ� VDOLQDQ� 6XUDW� 3DNVD� GDQ� 6XUDW�

3HULQWDK�0HODNVDQDNDQ�3HQ\LWDDQ��3LPSLQDQ�%DQN�

\DQJ� GLWXQMXN� ZDMLE� PHODNVDQDNDQ� SHPEORNLUDQ�

GDQ� PHPEXDW� EHULWD� DFDUD� SHPEORNLUDQ� \DQJ�

GLVDPSDLNDQ�NHSDGD�3HQDQJJXQJ�3DMDN�GDQ�3HMDEDW�

\DQJ�PHPLQWD�SHPEORNLUDQ�

+DUWD� \DQJ� GLEORNLU� WHUVHEXW� NHPXGLDQ� GLVLWD��

1DPXQ� VHEHOXP� GLODNXNDQ� SHQ\LWDDQ� DWDV� KDUWD�

NHND\DDQ� 3HQDQJJXQJ� 3DMDN� \DQJ� GLEORNLU��

3HQDQJJXQJ�SDMDN�GDSDW�PHQJDMXNDQ�SHUPRKRQDQ�

NHSDGD� 3HMDEDW� PHQJJXQDNDQ� KDUWD� \DQJ� GLEORNLU�

WHUVHEXW�XQWXN�PHOXQDVL�ELD\D�SHQDJLKDQ�SDMDN�GDQ�

XWDQJ�SDMDN�

3HQ\LWDDQ�WHUKDGDS�KDUWD�NHND\DDQ�3HQDQJJXQJ�

3DMDN� \DQJ� WHUVLPSDQ� SDGD� EDQN� GLODNXNDQ�

VHWHODK� MXUXVLWD� SDMDN� PHPHULQWDKNDQ� NHSDGD�

3HQDQJJXQJ�SDMDN�XQWXN�PHPEHUL�NXDVD�SDGD�%DQN�

DJDU� PHPEHULWDKXNDQ� VDOGR� NHND\DDQQ\D� \DQJ�

WHUVLPSDQ�SDGD�%DQN�WHUVHEXW�NHSDGD�-XUXVLWD�3DMDN��

7HWDSL� DSDELOD� GDODP� KDO� 3HQDQJJXQJ� 3DMDN� WLGDN�

PHPEHUL�NXDVD��3HMDEDW�PHPLQWD�NHSDGD�*XEHUQXU�

%DQN� ,QGRQHVLD� PHODOXL�0HQWHUL� .HXDQJDQ� XQWXN�

PHPHULQWDKNDQ� EDQN� PHPEHULWDKXNDQ� VDOGR�

NHND\DDQ�3HQDQJJXQJ�3DMDN� \DQJ� WHUVLPSDQ�SDGD�

%DQN�GLPDNVXG�NHSDGD�3HMDEDW��.HPXGLDQ�VHWHODK�

WHUMDGL� SHPEXNDDQ� UHNHQLQJ� GDQ� VDOGR� GLNHWDKXL��

PDND� -XUXVLWD� 3DMDN� PHODNVDQDNDQ� SHQ\LWDDQ�

GHQJDQ�PHPEXDW�EHULWD�DFDUD�SHODNVDQDDQ�VLWD�\DQJ�

GLWDQGD�WDQJDQL�ROHK�-XUXVLWD�3DMDN��VDNVL�VDNVL�GDQ�

SLPSLQDQ�EDQN�DWDX�SHMDEDW�EDQN�\DQJ�GLWXQMXN��GDQ�

NHPXGLDQ� %HULWD� $FDUD� 3HODNVDQDDQ� 6LWD� WHUVHEXW�

GLVDPSDLNDQ�NHSDGD�3HQDQJJXQJ�3DMDN�

3HQ\LWDDQ�WHODK�GLODNVDQDNDQ��GDQ�GDODP�MDQJND�

ZDNWX� ��� KDUL� 3HQDQJJXQJ� 3DMDN� WLGDN� PHOXQDVL�

XWDQJ� SDMDN� GDQ� ELD\D� SHQDJLKDQ� SDMDN�� 3HMDEDW�

VHJHUD� PHPLQWD� NHSDGD� SLPSLQDQ� %DQN� XQWXN�

PHPLQGDKEXNXNDQ� KDUWD� NHND\DDQ� 3HQDQJJXQJ�

3DMDN� \DQJ� WHUVLPSDQ� SDGD� EDQN� NH� NDV� QHJDUD�

VHMXPODK� \DQJ� WHUFDQWXP� GDODP� %HULWD� $FDUD�

3HODNVDQDDQ�6LWD�

5$+$6,$� %$1.� 7(5+$'$3� 3(1<,7$$1�

+$57$�',�%$1.

8QGDQJ�XQGDQJ�3HUEDQNDQ�PHQJDWXU�NHWHQWXDQ�

WHQWDQJ� 5DKDVLD� %DQN�� GLPDQD� SLKDN� EDQN� ZDMLE�

PHUDKDVLDNDQ� NHWHUDQJDQ� PHQJHQDL� 1DVDEDK�

SHQ\LPSDQ� GDQ� VLPSDQDQQ\D�� 1DPXQ�� NHWHQWXDQ�

WHUVHEXW�WLGDN�EHUODNX�EDJL��3HUWDPD��.HSHQWLQJDQ�

SHUSDMDNDQ��.HGXD��3HQ\HOHVDLDQ�SLXWDQJ�%DQN�\DQJ�

VXGDK�GLVHUDKNDQ�NHSDGD�%DGDQ�8VDKD�3LXWDQJ�GDQ�

/HODQJ�1HJDUD�DWDX�3DQLWLD�8UXVDQ�3LXWDQJ�1HJDUD��

.HWLJD�� .HSHQWLQJDQ� SHUDGLODQ� GDODP� SHUNDUD�

SHUGDWD�DQWDUD�%DQN�GHQJDQ�1DVDEDKQ\D��.HHPSDW��

7XNDU� PHQXNDU� LQIRUPDVL� DQWDU� %DQN�� .HOLPD��

3HUPLQWDDQ�� SHUVHWXMXDQ� DWDX� NXDVD� GDUL� 1DVDEDK�

3HQ\LPSDQ� \DQJ� GLEXDW� VHFDUD� WHUWXOLV�� .HHQDP��

3HUPLQWDDQ� DKOL� ZDULV� \DQJ� VDK� GDUL� 1DVDEDK�

3HQ\LPSDQ�\DQJ�WHODK�PHQLQJJDO�GXQLD�

%HUGDVDUNDQ� SHQMHODVDQ� GLDWDV�� MHODV� EDKZD�

GDODP�KDO� SHUSDMDNDQ�� UDKDVLD� EDQN� WLGDN� EHUODNX��

6HKLQJJD� SLKDN� EDQN� GLSHUEROHKNDQ� XQWXN�

PHP� EHULNDQ� NHWHUDQJDQ�NHWHUDQJDQ� PHQJHQDL�

QDVDEDK�� QDVDEDK� SHQ\LPSDQ� GDQ� VLPSDQDQQ\D��

DWDXSXQ� NHWHUDQJDQ�NHWHUDQJDQ� \DQJ� GLSHUOXNDQ�

ROHK� -XUXVLWD� \DQJ� GDODP� KDO� LQL� -XUXVLWD� 3DMDN��

'DODP� NHSHQWLQJDQ� SHUSDMDNDQ�� \DQJ� EHUZHQDQJ�

PHQJHOXDUNDQ� SHULQWDK� WHUWXOLV� NHSDGD� EDQN� DJDU�

PHPEHULNDQ�NHWHUDQJDQ�GDQ�PHPSHUOLKDWNDQ�EXNWL�

EXNWL� WHUWXOLV� VHUWD� VXUDW�VXUDW� PHQJHQDL� NHDGDDQ�

NHXDQJDQ� QDVDEDK� SHQ\LPSDQ� WHUWHQWX� NHSDGD�

SHMDEDW�SDMDN�DGDODK�3HPLPSLQ�%DQN�,QGRQHVLD�DWDV�

SHUPLQWDDQ�0HQWHUL�.HXDQJDQ��

3(56<$5$7$1� '$1� 7$7$� &$5$� 3(0�

%(5,$1�3(5,17$+�$7$8�,=,1�7(578/,6�

0(0%8.$�5$+$6,$�%$1.

5DKDVLD� EDQN� \DQJ� GLSHUOXNDQ� VHEDJDL� VDODK�

VDWX� IDNWRU� XQWXN� PHQMDJD� NHSHUFD\DDQ� QDVDEDK�

SHQ\LPSDQ�� GDSDW� GLEXND� XQWXN� NHSHQWLQJDQ�

SHUSDMDNDQ�� SHQ\HOHVDLDQ� SLXWDQJ� EDQN�� NHSHQ�

WLQJDQ� SHUDGLODQ� GDODP� SHUNDUD� SLGDQD�� GDODP�

SHUNDUD� SHUGDWD� DQWDUD� EDQN� GHQJDQ� QDVDEDKQ\D��

GDODP� WXNDU� PHQXNDU� LQIRUPDVL� DQWDU� EDQN�� DWDV�

SHUPLQWDDQ� SHU�VHWXMXDQ� DWDX� NXDVD� GDUL� QDVDEDK��

GDQ� SHUPLQWDDQ� DKOL� ZDULV� \DQJ� VDK� GDUL� QDVDEDK�

\DQJ� WHODK� PHQLQJJDO�� .DUHQD� KDO� WHUVHEXW��

GLSHUOXNDQ� SHUV\DUDWDQ� GDQ� WDWD� FDUD� SHPEHULDQ�



��

SHULQWDK� DWDX� L]LQ� WHUWXOLV� PHPEXND� UDKDVLD� EDQN�

GDODP�3HUDWXUDQ�%DQN�,QGRQHVLD�

.HSHQWLQJDQ� SHUSDMDNDQ� XQWXN� PHPEXND�

UDKDVLD�EDQN��3LPSLQDQ�%DQN�,QGRQHVLD�EHUZHQDQJ�

PHQJHOXDUNDQ� SHULQWDK� WHUWXOLV� NHSDGD� EDQN� DJDU�

PHPEHULNDQ� NHWHUDQJDQ� \DQJ� GLEXWXKNDQ� ROHK�

SHMDEDW� SDMDN�� .HZHQDQJDQ� LQL� GLEHULNDQ� NHSDGD�

%DQN� ,QGRQHVLD� GLNDUHQDNDQ� %DQN� ,QGRQHVLD�

PHUXSDNDQ� -DMDUDQ� 3XVDW� \DQJ�PHPEDZDKL� EDQN�

EDQN�\DQJ�DGD�GL� ,QGRQHVLD��6HKLQJJD�EDQN�KDUXV�

WXQGXN�GHQJDQ�SHUDWXUDQ�%DQN�,QGRQHVLD��3HULQWDK�

WHUWXOLV� WHUVHEXW� KDUXV�PHQ\HEXWNDQ� QDPD� SHMDEDW�

SDMDN��QDPD�QDVDEDK�SHQ\LPSDQ�ZDMLE�SDMDN�\DQJ�

GLNHKHQGDNL� NHWHUDQJDQQ\D�� QDPD� NDQWRU� %DQN�

WHPSDW�1DVDEDK�PHPSXQ\DL�VLPSDQDQ��NHWHUDQJDQ�

\DQJ�GLPLQWD�GDQ�DODVDQQ\D�GLSHUOXNDQ�NHWHUDQJDQ��

'LPDQD�SHULQWDK�WHUWXOLV�LQL�KDUXV�GLNHOXDUNDQ�ROHK�

*XEHUQXU� %DQN� ,QGRQHVLD� VHODPEDW�ODPEDWQ\D�

��� KDUL� VHWHODK� GLWHULPDQ\D� VXUDW� SHUPLQWDDQ��

3HUPLQWDDQ� WHUWXOLV� KDUXV� GLWDQGDWDQJDQL� GHQJDQ�

PHPEXEXKNDQ� WDQGDWDQJDQ� EDVDK� ROHK� 0HQWHUL�

.HXDQJDQ�

.HDGDDQ� LQL� \DQJ� PHPDNVD� EDQN� XQWXN�

PHODNVDQDNDQ�SHULQWDK�DWDX� L]LQ� WHUWXOLV�GDUL�%DQN�

,QGRQHVLD� VHVXDL� SHULQWDK� WHUVHEXW�� 6HKLQJJD� EDQN�

GLODUDQJ�PHPEHULNDQ�NHWHUDQJDQ�GL�OXDU�DWDX�VHODLQ�

SHULQWDK�\DQJ�GLWXOLVNDQ�GDODP�SHULQWDK�WHUWXOLV�

3(18783

%HUGDVDU� SDGD� DVDV�DVDV� SHPXQJXWDQ� SDMDN�

\DNQL� DVDV�\XULGLV��PDND�SHPXQJXWDQ�SDMDN�ZDMLE�

GLODNXNDQ�� 'DODP� VLVWHP� � SHPXQJXWDQ� SDMDN� DGD�

�� VLVWHP� \DQJ� GLODNXNDQ�� 8QWXN� PHQDJLK� SDMDN�

WHUXWDQJ�� ZDMLE� GLODNXNDQ� GDQ� LQL� PHUXSDNDQ�

ZHZHQDQJ� SHPHULQWDK�� ,QL� GLNHQDO� GHQJDQ� QDPD�

2IILFLDO�$VVHV�VPHQW�6\VWHP�

3DMDN� \DQJ� WHUXWDQJ� EHUKDN� GLODNXNDQ�

SHQDJLKDQ�SHQDJLKDQ�� VDODK� VDWX� SHQDJLKDQ� \DQJ�

GDSDW� GLODNXNDQ� DGDODK� 3HQDJLKDQ� GHQJDQ� 6XUDW�

3DNVD��'LODNXNDQ�DSDELOD�3HQDQJJXQJ�3DMDN�VHWHODK�

GLNHQDNDQ� 6XUDW� 7HJXUDQ�� GDODP� MDQJND� ZDNWX�

��� KDUL� VHMDN� WDQJJDO� SHQHUELWDQ� 6XUDW� 7HJXUDQ��

3HQDQJJXQJ�3DMDN�EHOXP�PHOXQDVL�XWDQJ�SDMDNQ\D��

3HQDQJJXQJ� 3DMDN� \DQJ� WHODK� GLNHQDNDQ� 6XUDW�

3DNVD��MLND�VDPSDL�GHQJDQ�EDWDV�ZDNWX����GXD��NDOL�

��� �GXD� SXOXK� HPSDW�� MDP� VHMDN� SHPEHULWDKXDQ�

6XUDW� 3DNVD� 3HQDQJJXQJ� 3DMDN� WLGDN� PHOXQDVL�

XWDQJ� SDMDNQ\D�� PDND� 'LUHNWRUDW� -HQGHUDO� 3DMDN�

GDSDW�PHODNXNDQ�3HQ\LWDDQ� WHUKDGDS�EDUDQJ�PLOLN�

3HQDQJJXQJ� 3DMDN� WHUVHEXW� GHQJDQ� GLWHUELWNDQQ\D�

6XUDW�3HULQWDK�0HODNVDQDNDQ�3HQ\LWDDQ�

3HQ\LWDDQ� GLODNXNDQ� DWDV� +DUWD� .HND\DDQ�

3HQDQJJXQJ�3DMDN��-HQLV�KDUWD�\DQJ�PHQMDGL�REMHN�

VLWD�DGDODK�KDUWD�EHUJHUDN�GDQ�KDUWD�WLGDN�EHUJHUDN��

3ULRULWDV� SHQ\LWDDQ� \DQJ� GLODNXNDQ� ROHK� MXUXVLWD�

DGDODK� KDUWD� EHUJHUDN�� %LOD� QLODL� KDUWD� EHUJHUDN�

WLGDN� PHQFXNXSL� KXWDQJ� SDMDN�� SHQ\LWDDQ� EHUDOLK�

NH� KDUWD� WLGDN� EHUJHUDN�� +DUWD� EHUJHUDN� GDSDW�

PHOLSXWL�NHQGDUDDDQ�EHUPRWRU��XDQJ�WXQDL��UHNHQLQJ�

NRUDQ��JLUR��WDEXQJDQ��GHSRVLWR��NRPSXWHU��SLXWDQJ��

SHQ\HUWDDQ� VDKDP�� VXUDW�EHUKDUJD��GOO��+DUWD� WLGDN�

EHUJHUDN�\DLWX�WDQDK�GDQ�EDQJXQDQ�

+DUWD� EHUJHUDN� GDODP� EHQWXN� UHNHQLQJ� NRUDQ��

WDEXQJDQ��GHSRVLWR��JLUR�GDQ�VLPSDQDQ�\DQJ�OD]LP�

GDODP� SUDNWHN� SHUEDQNDQ�� SURVHV� SHQ\LWDDQ� KDUXV�

GLGDKXOXL� SHPEORNLUDQ� UHNHQLQJ�� 3HPEORNLUDQ�

GLQ\DWDNDQ� GHQJDQ� 3HUPLQWDDQ� SHPEORNLUDQ�

NHSDGD� SLPSLQDQ� EDQN� WHPSDW� KDUWD� NHND\DDQ�

\DQJ� GLPDNVXG� WHUVLPSDQ�� GLPDQD� SHUPLQWDDQ�

SHPEORNLUDQ� KDUXV� GLVDPSDLNDQ� ODQJVXQJ� ROHK�

MXUX�VLWD��GDQ�SLPSLQDQ�ZDMLE�PHODNVDQDNDQ�EORNLU��

3HODNVDQDDQ�EORNLU�GLQ\DWDNDQ�GDODP�%HULWD�$FDUD�

3HODNVDQDDQ�3HPEORNLUDQ�

3URVHV� EORNLU� VHOHVDL�� MXUX� VLWD� DNDQ� PLQWD�

SHQDQJJXQJ� SDMDN� XQWXN� PHPEHUL� NXDVD� NHSDGD�

SLPSLQDQ� EDQN� XQWXN� PHPEHULWDKXNDQ� VDOGR�

NHND\DDQ� GDUL� 3HQDQJJXQJ� 3DMDN� \DQJ� WHUVLPSDQ�

GL� EDQN�� $SDELOD� 3HQDQJJXQJ� 3DMDN� PHQRODN�

PHPEHULNDQ� NXDVD�� SHUPLQWDDQ� SHPEHULWDKXDQ�

VDOGR�NHND\DDQ�3HQDQJJXQJ�3DMDN�GL� SHUROHK�GDUL�

%DQN� ,QGRQHVLD� EHUGDVDUNDQ� SHUPLQWDDQ� 0HWHUL�

.HXDQJDQ��6HWHODK�UHNHQLQJ�GLEXND�GDQ�VDOGR�VXGDK�

GLGDSDW� VHODQMXWQ\D�GLODNVDQDNDQ�SURVHV�SHQ\LWDDQ�

NHND\DDQ� 3HQDQJJXQJ� 3DMDN� GHQJDQ� PHPEXDW�

%HULWD�$FDUD�3HODNVDQDDQ�6LWD��3HPXQJXWDQ�SDMDN�

WHUXWDQJ� \DQJ� GLODNXNDQ� -XUXVLWD� VHVXDL� GHQJDQ�

EHVDUQ\D� SDMDN� WHUXWDQJ� 3HQDQJJXQJ� 3DMDN�

PHQJJXQDNDQ� VLVWHP� SHPXQJXWDQ� :LWKKROGLQJ�

6\VWHP��

3URVHGXU� \DQJ� VHFDUD� UXQWXW�� WDKDS� GHPL� WDKDS�

KLQJJD�GLODNXNDQ�SHPEXNDDQ�UHNHQLQJ�EHUGDVDUNDQ�

88�3363��'LPDQD�SHPEXNDDQ�UHNHQLQJ�PHUXSDNDQ�

VDODK� VDWX� SHUDWXUDQ� GDUL� EDQN� \DQJ� WLGDN� EROHK�

GLODNXNDQ�� +DO� LQL� GLNHQDO� GHQJDQ� UDKDVLD� EDQN��

1DPXQ� WHUQ\DWD� GL� GDODP� SHUDWXUDQ� SHUEDQNDQ��

SDGD� NHWHQWXDQ� UDKDVLD� EDQN� EROHK� WLGDN� EHUODNX�

SDGD� EHEHUDSD� NHSHQWLQJDQ� QHJDUD�� VDODK� VDWXQ\D�

DGDODK� NHSHQWLQJDQ� SHUSDMDNDQ�� 8QGDQJ�8QGDQJ�

3HUEDQNDQ� \DQJ� PHPSHUEROHKNDQ� SHPEXNDDQ�

UDKDVLD�EDQN�GDODP�NHSHQWLQJDQ�SHUSDMDNDQ��KDO�LQL�

PHQJDQXW�WHRUL�5DKDVLD�%DQN�\DQJ�EHUVLIDW�UHODWLI��

'LPDQD� PHQXUXW� WHRUL� LQL�� EDQN� GLSHUEROHKNDQ�

3HQDIVLUDQ�GDQ�3URVHGXU�6LWD�DWDV�+DUWD�.HND\DDQ�:DMLE�3DMDN����
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PHPEXND� UDKDVLD� EDQN� DWDX� PHPEHUL� NHWHUDQJDQ�

PHQJHQDL� QDVDEDKQ\D� DSDELOD� XQWXN� NHSHQWLQJDQ�

PHQGHVDN� \DLWX� NHSHQWLQJDQ� QHJDUD� DWDX�

NHSHQWLQJDQ� KXNXP� GLPDQD� KDO� LQL� NH�SHQWLQJDQ�

SHUSDMDNDQ�\DQJ�GLODNXNDQ�ROHK�.33��

7LQGDNDQ�KXNXP�PHQJHQDL�SHPEXNDDQ�UHNHQLQJ�

SDGD�SHQ\LWDDQ�KDUWD�GL�EDQN�\DQJ�WHODK�GLDWXU�SDGD�

8QGDQJ�8QGDQJ� 3363� \DQJ� EHUNDLWDQ� GHQJDQ�

NHWHQWXDQ� UDKDVLD� EDQN� GDODP� DWXUDQ� SHUEDQNDQ��

KDO�LQL�VHVXDL�DVDV�KXNXP�OH[�JHQHUDOLV�GHURJDW�OHJL�

VSHFLDOLV��%DKZD��SHUDWXUDQ�8QGDQJ�8QGDQJ�XPXP�

PHQJHVDPSLQJNDQ�SHUDWXUDQ�NKXVXV��+DO� LQL�GHPL�

NHSHQWLQJDQ�QHJDUD�\DQJ�KDUXV�GLGDKXOXNDQ�

3HQ\LWDDQ� KDUWD� NHND\DDQ� ZDMLE� SDMDN� DWDX�

SHQDQJJXQJ� SDMDN� GL� EDQN� \DQJ�PHODOXL� SURVHGXU�

SHPEORNLUDQ� WHUOHELK� GDKXOX� GDQ� NHPXGLDQ�

WHUMDGLQ\D� SHPEXNDDQ� UHNHQLQJ� XQWXN�PHQJHWDKXL�

MXPODK� VDOGR�� WLGDN� PHODQJJDU� NHWHQWXDQ� 5DKDVLD�

%DQN� SDGD� SHUDWXUDQ� 3HUEDQNDQ�� .DUHQD� KDO� LQL�

VHVXDL�GHQJDQ�WHRUL�UDKDVLD�EDQN�\DQJ�UHODWLI��\DLWX�

EDQN� GLSHUEROHKNDQ� XQWXN�PHPEXND� UDKDVLD� EDQN�

SDGD�NHSHQWLQJDQ�\DQJ�PHQGHVDN�

'$)7$5�3867$.$

'MDIDU� 6DLGL�� 0XKDPPDG�� ������ 3HPEDKDUXDQ�

+XNXP�3DMDN��-DNDUWD��5DMDZDOL�3HUV

+HUPDQV\DK�� ������ +XNXP� 3HUEDQNDQ� 1DVLRQDO�

,QGRQHVLD��-DNDUWD

.XUQLD�5DKD\X��6LWL��������3HUSDMDNDQ� ,QGRQHVLD��

%DQGXQJ

0DUGLDVPR��������3HUSDMDNDQ��<RJ\DNDUWD

0DUV\DKUX�� 7RQL�� ������ 3HQJDQWDU� 3HUSDMDNDQ��

-DNDUWD

5XVMGL�� 0XKDPPDG�� ������ 3HQDJLKDQ� 3DMDN�

GHQJDQ�6XUDW�3DNVD��-DNDUWD

6HPELULQJ�� 6HQWRVD�� ������� +XNXP� 3HUEDQNDQ��

%DQGXQJ��0DQGDU�0DMX��

6UL�9DOHQWLQD�� ������ 3HUSDMDNDQ� ,QGRQHVLD��

<RJ\DNDUWD��$03�<.31�

6\DPVXGLQ�0��� ������ 2SHUDVLRQDO� 3HQHOLWLDQ�

+XNXP��-DNDUWD��37��5DND�*UDVLQGR�3HUVDGD�

:LUDZDQ�� 5LFKDUG�� ������ +XNXP� 3DMDN�� -DNDUWD��

6DOHPED�(PSDW�
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