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)DNXOWDV�+XNXP�8QLYHUVLWDV�'LSRQHJRUR

-DODQ�3URI��6RHGDUWR��6+��7HPEDODQJ�6HPDUDQJ
(PDLO��PDOLNKDBE#\DKRR�FRP

$EVWUDFW

,Q�FUHGLW�DJUHHPHQWV�GHYHORSHG�LQ�WKH�FRPPXQLW\��PRUWJDJH�ULJKW�EHFRPH�DQ�LPSRUWDQW�UHTXLUHPHQW�
IRU�HQVXULQJ�WKDW�WKH�DFKLHYHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�DJUHHPHQW��3UREOHPDWLF�UDLVHG�LQ�WKLV�
UHVHDUFK�LV�KRZ�WKH�UHJXODWLRQ�PRUWJDJH�ULJKW�ZLWK�WKH�REMHFW�RI�ODQG�WKDW�KDV�QRW�EHHQ�FHUWL¿HG�DQG�
KRZ�WKH�LPSOHPHQWDWLRQ�RI�PRUWJDJH�ULJKWV�ZLWK�WKH�REMHFW�RI�ODQG�WKDW�KDV�QRW�EHHQ�FHUWL¿HG��7KLV�
VWXG\�DLPV�WR�DVVHVV�DQG�DQDO\]H�WKH�VHWWLQJ�DQG�LPSOHPHQWDWLRQ�RI�PRUWJDJH�ULJKW�ZLWK�ODQG��WKDW�
KDYH�QRW�EHHQ�FHUWL¿HG�DV�DQ�REMHFW��)URP�WKLV�VWXG\�LW�FDQ�EH�FRQFOXGHG�WKDW�WKHUH�LV�D�JDS�LQ�WKH�
LPSOHPHQWDWLRQ�RI�WKH�UXOHV�UHJDUGLQJ�WKH�LPSRVLWLRQ�RI�D�VHFXULW\�RUWJDJH�LQWHUHVW�ZLWK�WKH�REMHFW�RI�
ODQG�ULJKWV�WKDW�KDYH�QRW�EHHQ�FHUWL¿HG�ZLWK�LPSOHPHQWDWLRQ�LQ�WKH�¿HOG��

.H\ZRUGV��,PSOHPHQWDWLRQ�0RUWJDJH�5LJKW��2EMHFW�RI�0RUWJDJH�5LJKW��/DQG�+DYH�1RW�%HHQ�
1RW�&HUWL¿HG�

$EVWUDN

'DODP� SHUMDQMLDQ� NUHGLW� \DQJ� EHUNHPEDQJ� GL� PDV\DUDNDW�� +DN� 7DQJJXQJDQ� PHQMDGL� VXDWX�
NHEXWXKDQ�SHQWLQJ�XQWXN�PHQMDPLQ�GLODNVDQDNDQ�SUHVWDVL�VHVXDL�GHQJDQ�SHUMDQMLDQ���3UREOHPDWLND�
\DQJ�GLDQJNDW�GDODP�SHQHOLWLDQ�LQL�DGDODK�EDJDLPDQD�SHQJDWXUDQ�KDN�WDQJJXQJDQ�GHQJDQ�REMHN�
WDQDK�\DQJ�EHOXP�EHUVHUWLSLNDW�GDQ�EDJDLPDQD�SHODNVDQDDQ�KDN�WDQJJXQJDQ�GHQJDQ�REMHN�WDQDK�
\DQJ�EHOXP�EHUVHUWLSLNDW��3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHQJNDML�GDQ�PHQJDQDOLVLV�SHQJDWXUDQ�GDQ�
SHODNVDQDDQ�+DN�7DQJJXQJDQ�GHQJDQ�REMHN� WDQDK�\DQJ�EHOXP�EHUVHUWLSLNDW��'DUL�SHQHOLWLDQ� LQL�
GDSDW�GLVLPSXONDQ�EDKZD�GDODP�SHODNVDQDDQ� � WHUGDSDW�NHVHQMDQJDQ�DQWDUD�SHUDWXUDQ�PHQJHQDL�
SHPEHEDQDQ� KDN� WDQJJXQJDQ� GHQJDQ� REMHN� KDN� DWDV� WDQDK� \DQJ� EHOXP� EHUVHUWLSLNDW� GHQJDQ�
SHODNVDQDDQ�GL�ODSDQJDQ���'HQJDQ�GHPLNLDQ�PDNVXG�GLEHULNDQQ\D�NHVHPSDWDQ�EDJL�SHPLOLN�KDN�DWDV�
WDQDK� \DQJ� EHOXP� EHUVHUWLSLNDW� XQWXN�PHPSHUROHK� NUHGLW� VHEDJDLPDQD� GLWHQWXNDQ� ROHK�88+7�
PHQMDGL�WLGDN�WHUZXMXG�

.DWD�.XQFL��+DN�7DQJJXQJDQ��2EMHN�+DN�7DQJJXQJDQ��7DQDK�%HOXP�%HUVHUWLSLNDW�

$�� ���3HQGDKXOXDQ
'DODP�KXNXP�KDO�\DQJ�VHODOX�PHQMDGL�

SHUKDWLDQ� SRNRN� DGDODK� DGDQ\D� NHSDVWLDQ�
KXNXP� �UHFKWVVLFKHUKHLW��� NHPDQIDDWDQ�
� ] Z H F N P D V V L J N H L W � � G D Q � N H D G L O D Q�
�JHUHFKWLJNHLW���\DQJ� �ROHK�*XVWDY�5DGEUXFK�
GLVHEXW�VHEDJDL�LGH�GDVDU�KXNXP��UHFKWVLGHH���
'HPLNLDQ�MXJD�GDODP�KXNXP�MDPLQDQ��NHWLJD�
KDO�WHUVHEXW�VHKDUXVQ\D�GLSHUKDWLNDQ�� �'DQD�
PHQMDGL� NHEXWXKDQ� \DQJ� VDQJDW� YLWDO� EDJL�
VLDSDSXQ��3HQGDQDDQ�GDSDW� EHUDVDO� GDUL� GLUL�

VHQGLUL� PDXSXQ� GDUL� SLQMDPDQ� SLKDN� ODLQ��
'DODP�KDO�GDQD�EHUDVDO�GDUL�SLQMDPDQ�SLKDN�
ODLQ��SDGD�XPXPQ\D�SLKDN�\DQJ�PHQ\DOXUNDQ�
GDQD� VHEDJDL� NUHGLWRU� PHPLOLNL� ULVLNR� \DQJ�
WLQJJL�� VHKLQJJD� PHQJKHQGDNL� DGDQ\D�
MDPLQDQ��8QWXN�PHQMDPLQ�NHDPDQD�SLXWDQJ�
NUHGLWRU� LWXODK� MDPLQDQ�PHQMDGL� IDNWRU�\DQJ�
VDQJDW� NUXVLDO�� 0XQLU� )XDG\� PHQ\HEXWNDQ�
EDKZD� MDPLQDQ� XWDQJ� DGDODK� SHPEHULDQ�
NH\DNLQDQ� NHSDGD� NHGLWRU� DWDV� SHPED\DUDQ�
XWDQJ�XWDQJ�\DQJ�WHODK�GLEHULNDQQ\D�NHSDGD�

�

6XGLNQR�0HUWRNXVXPR��������3HQHPXDQ�+XNXP�6HEXDK�3HQJDQWDU��<RJ\DNDUWD��/LEHUW\���KOP������
6LWL�PDOLNKDWXQ�%DGUL\DK��������-DPLQDQ�)LGXVLD�GL�,QGRQHVLD��6HWHODK�%HUODNXQ\D�8QGDQJ�8QGDQJ�1R�����7DKXQ�
�������6HPDUDQJ���%DGDQ�3HQHUELW��8QLYHUVLWDV�'LSRQHJRUR��KOP����
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�0XQLU�)XDG\��������+XNXP�-DPLQDQ�8WDQJ��-DNDUWD��(UODQJJD��KOP����
�6XGLNQR�0HUWRNXVXPR���������7HRUL�+XNXP��(GLVL�5HYLVL���<RJ\DNDUWD��&DKD\D�$WPD�3XVWDND���KOP���
6UL�5HGMHNL�+DUWRQR��������+XNXP�(NRQRPL�,QGRQHVLD��0DODQJ��%D\XPHGLD�3XEOLVKLQJ��KOP��������

GHELWRU� \DQJ� WLPEXO� NDUHQD� KXNXP� DWDXSXQ�
NDUHQD�VXDWX�SHUMDQMLDQ��6DODK�VDWX� OHPEDJD�
MDPLQDQ� \DQJ� VHULQJ� GLSUDNWLNNDQ� VDDW� LQL�
DGDODK�KDN�WDQJJXQJDQ��

'DODP�3DVDO���DQJND���8QGDQJ�8QGDQJ�
1RPRU � � � 7DKXQ � ���� � W HQ W DQJ � +DN�
7DQJJXQJDQ��\DQJ�VHODQMXWQ\D�GLVHEXW�88+7�
GLVHEXWNDQ� EDKZD� +DN� 7DQJJXQJDQ� $WDV�
7DQDK�%HVHUWD�%HQGD�EHQGD�\DQJ�%HUNDLWDQ�
GHQJDQ�7DQDK�\DQJ�VHODQMXWQ\D�GLVHEXW�+DN�
7DQJJXQJDQ� DGDODK� KDN� MDPLQDQ� \DQJ�
GLEHEDQNDQ�SDGD�KDN�DWDV�WDQDK�VHEDJDLPDQD�
GLPDNVXG� GDODP�8QGDQJ�8QGDQJ�1RPRU� ��
7DKXQ������WHQWDQJ�3HUDWXUDQ�'DVDU�3RNRN�
SRNRN� $JUDULD�� EHULNXW� DWDX� WLGDN� EHULNXW�
EHQGD�EHQGD� ODLQ� \DQJ� PHUXSDNDQ� VDWX�
NHVDWXDQ�GHQJDQ� WDQDK� LWX��XQWXN�SHOXQDVDQ�
XWDQJ�WHUWHQWX�\DQJ�PHPEHULNDQ�NHGXGXNDQ�
GLXWDPDNDQ�NHSDGD�NUHGLWRU�WHUWHQWX�WHUKDGDS�
NUHGLWRU�ODLQ��

+DN� PLOLN� DWDV� WDQDK� PHUXSDNDQ� KDN�
\DQJ� WXUXQ� WHPXUXQ�� WHUNXDW� GDQ� WHUSHQXK�
\DQJ� GDSDW� GLSXQ\DL� RUDQJ� DWDV� WDQDK� GDQ�
P H P E H U L � N H Z H Q D Q J D Q � X Q W X N�
PHQJJXQDNDQQ\D� EDJL� VHJDOD� PDFDP�
NHSHUOXDQ�VHODPD�ZDNWX�\DQJ�WLGDN�WHUEDWDV��
VHSDQMDQJ�WLGDN�DGD� �ODUDQJDQ�NKXVXV�XQWXN�
LWX��3DVDO����883$���%XNWL�NHSHPLOLNDQ�+DN�
0LOLN�DWDV�7DQDK�WHUVHEXW�\DQJ�NXDW�GDQ�VDK�
VHFDUD�DGPLQLVWUDWLI�DGDODK�EHUXSD�VHUWLSLNDW�
KDN�PLOLN� DWDV� WDQDK� \DQJ� GLNHOXDUNDQ� ROHK�
SHMDEDW�\DQJ�EHUZHQDQJ�GDODP�KDO�LQL�DGDODK�
.DQWRU�3HUWDQDKDQ��QDPXQ�DGD�MXJD�KDN�PLOLN�
DWDV�WDQDK�\DQJ�EHOXP�EHUVHUWLSLNDW��VHKLQJJD�
EHOXP� PHPLOLNL� EXNWL� NHSHPLOLNDQ� NDUHQD�
SURVHV� DGPLQLVWUDVLQ\D� EHOXP� VHOHVDL� DWDX�
EHOXP�GLODNVDQDNDQ��

88+7� PHPEHULNDQ� NHVHPSDWDQ� EDJL�
SHPLO LN � KDN� DWDV � WDQDK� \DQJ� EHOXP�
EHUVHUWLSLNDW� XQWXN� PHQMDPLQNDQ� KDN� DWDV�
WDQDKQ\D� GHQJDQ� KDN� WDQJJXQJDQ�� +DO� LQL�
GLVHEXWNDQ� GDODP� 3DVDO� ��� D\DW� ���� 88+7�
\DQJ�PHQ\DWDNDQ�EDKZD�DSDELOD�REMHN�+DN�
7DQJJXQJDQ� EHUXSD� KDN� DWDV� WDQDK� \DQJ�
EHUDVDO� GDUL� NRQYHUVL� KDN� ODPD� \DQJ� WHODK�
PHPHQXKL� V\DUDW� XQWXN� GLGDIWDUNDQ� DNDQ�
WHWDSL� SHQGDIWDUDQQ\D� EHOXP� GLODNXNDQ��
SHPEHULDQ� KDN� WDQJJXQJDQ� GLODNXNDQ�
EHUVDPDDQ�GHQJDQ�SHUPRKRQDQ�SDQGDIWDUDQ�
KDN�DWDV�WDQDK�\DQJ�EHUVDQJNXWDQ��0HVNLSXQ�

GDODP� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�
GLPXQJNLQNDQ�SHPEHEDQDQ�KDN�WDQJJXQJDQ�
WHUKDGDS� WDQDK� \DQJ� EHOXP� EHUVHUWLSLNDW��
QDPXQ�SDGD�XPXPQ\D�SHPLOLN�KDN�DWDV�WDQDK�
\DQJ� EHOXP� EHUVHUWLSLNDW� PHQJDODPL�
NHVXOLWDQ� NDUHQD� SDGD� XPXPQ\D� NUHGLWRU�
PHQJKHQGDNL�WDQDK�\DQJ�VXGDK�EHUVHUWLSLNDW�
NDUHQD� VXGDK� DGD� EXNWL� NXDW� DGDQ\D�
NHSHPLOLNDQ� KDN� DWDV� WDQDK�� +DO� GHPLNLDQ�
PHQMDGLNDQ� NHQGDOD� EDJL� SHPLOLN� KDN� DWDV�
WDQDK�\DQJ�EHOXP�EHUVHUWLSLNDW��DSDELOD�LQJLQ�
PHPSHUROHK� GDQD� GDUL� SLKDN� ODLQ�� \DLWX�
NUHGLWRU�

� 'DUL� XUDLDQ� GL� DWDV� PDND� PXQFXO�
SHUPDVDODKDQ�VHEDJDL�EHULNXW�
��� � � �%DJDLPDQD�SHQJDWXUDQ�KDN�WDQJJXQJDQ�

GHQJDQ� REMHN� WDQDK� \DQJ� EHOXP�
EHUVHUWLSLNDW"

������%DJDLPDQD�SHPEHEDQDQ�KDN�WDQJJXQJDQ�
GHQJDQ� REMHN� WDQDK� \DQJ� EHOXP�
EHUVHUWLSLNDW"�

%�������3HPEDKDVDQ��
��� 3HQJDWXUDQ� +DN� 7DQJJXQJDQ�

GHQJDQ�2EMHN�+DN�$WDV�7DQDK�\DQJ�
%HOXP�%HUVHUWLSLNDW
(NVLVWHQVL�KXNXP�GL�GDODP�PDV\DUDNDW�

SDGD� GDVDUQ\D� EHUIXQJVL� XQWXN� PHOLQGXQJL�
NHSHQWLQJDQ� PDQXVLD�� 3HQJDWXUDQ� GL� GDODP�
SHUXQGDQJ�XQGDQJDQ� PHQMDGL� VXDWX� XSD\D�
OHELK� PHPEHULNDQ� NHSDVWLDQ� KXNXP� GDODP�
UDQJND�SHUOLQGXQJDQ�KXNXP�\DQJ�VHLPEDQJ�
EDJL� SDUD� SLKDN� GDODP� VXDWX� KXEXQJDQ�
KXNXP��+DO� LQL� VHMDODQ� GHQJDQ�NRQVHS� DVDV�
KXNXP�HNRQRPL�\DQJ�PHQJDQGXQJ�QLODL�QLODL�
XQWXN�PHOLQGXQJL�EHUEDJDL�DVSHN�NHKLGXSDQ�
NHPDQXVLDDQ�GDODP�NHJLDWDQ�HNRQRPL�GDODP�
SHQJHUWLDQ� OXDV� VHEDJDLPDQD� GLNHPXNDNDQ�
ROHK� 6UL� 5HGMHNL� +DUWRQR�� \DQJ� PHQFDNXS�
DVDV� NHVHLPEDQJDQ� NHSHQWLQJDQ�� DVDV�
SHQJDZDVDQ�SXEOLN��VHUWD�DVDV�FDPSXU�WDQJDQ�
QHJDUD�WHUKDGDS�NHJLDWDQ�HNRQRPL��'LDWXUQ\D�
+DN� 7DQJJXQJDQ� LQL� WHQWX� GLPDNVXGNDQ�
XQWXN�PHPEHULNDQ�SHUOLQGXQJDQ�KXNXP�GDQ�
NHSDVWLDQ� KXNXP� EDLN� EDJL� SLKDN� NUHGLWRU�
3HPHJDQJ�+DN�7DQJJXQJDQ�PDXSXQ�GHELWRU�
VHUWD� SHPEHUL� +DN� 7DQJJXQJDQ�� $UWL�
SHQWLQJQ\D� OHPEDJD� MDPLQDQ� WHUPDVXN�+DN�
WDQJJXQJDQ� LQL� DGDODK� XQWXN� PHQMDPLQ�
SHOXQDVDQ�XWDQJ�WHUWHQWX��'HQJDQ�GHPLNLDQ��
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+DVDQXGLQ�5DKPDQ��������$VSHN�DVSHN�+XNXP�3HULNDWDQ�.UHGLW�3HUEDQNDQ��%DQGXQJ�� �&LWUD�$GLW\D�%DNWL��KOP��
�����
.DVKDGL��������+DN�7DQJJXQJDQ�GDQ�-DPLQDQ�)LGXVLD��6HPDUDQJ��8QLYHUVLWDV�'LSRQHJRUR�6HPDUDQJ��KOP����
-��6DWULR��������+XNXP�-DPLQDQ��+DN�-DPLQDQ�.HEHQGDDQ��+DN�7DQJJXQJDQ��%XNX����&HWDNDQ�.HVDWX��%DQGXQJ��37�
&LWUD�$GLW\D�%DNWL��KOP�����

NUHGLWRU� DNDQ�PHPSXQ\DL�NH\DNLQDQ�EDKZD�
GHELWRU� DNDQ� PHODNVDQDNDQ� SUHVWDVL� VHVXDL�
GHQJDQ�SHUMDQMLDQ�\DQJ�WHODK�GLEXDW�ROHK�SDUD�
SLKDN��

%HUNDLWDQ�GHQJDQ�KDO�LQL�VHMDODQ�GHQJDQ�
SHQGDSD W � +DVDQXG LQ � 5DKPDQ � \DQJ�
PHQJHPXNDNDQ� EDKZD� MDPLQDQ� DGDODK�
WDQJJXQJDQ�\DQJ�GLEHULNDQ�ROHK�GHELWRU�DWDX�
SLKDN� NHWLJD� NHSDGD� SLKDN� NUHGLWRU�� NDUHQD�
SLKDN�NUHGLWRU�PHPSXQ\DL�VXDWX�NHSHQWLQJDQ�
E D K Z D � G H E L W R U � K D U X V � P HP H Q X K L�
NHZDMLEDQQ\D� GDODP� VXDWX� SHULNDWDQ��
6HKXEXQJDQ� GHQJDQ� KDO� LQL�� � .DVKDGL�
PHQ\HEXWNDQ�EDKZD�-DPLQDQ�DGDODK�VHVXDWX�
\DQJ� GLEHULNDQ� NHSDGD� NUHGLWRU� XQWXN�
PHQLPEXONDQ�NH\DNLQDQ�EDKZD�GHELWRU�DNDQ�
PHPHQXKL� NHZDMLEDQ� \DQJ� GDSDW� GLQLODL�
GHQJDQ�XDQJ�\DQJ�WLPEXO�GDUL�VXDWX�SHULNDWDQ��

.DUHQD� SHQWLQJQ\D� MDPLQDQ� GDODP�
PHQXQMDQJ� SHUNHPEDQJDQ� SHUHNRQRPLDQ�
SDGD� NKXVXVQ\D�� PDND� VDQJDW� GLSHUOXNDQ�
SHQJDWXUDQ�\DQJ�MHODV�DJDU�DGD�NHSDVWLDQ�GDQ�
SHUOLQGXQJDQ� KXNXP� VHFDUD� EHULPEDQJ��
'HPLNLDQ�MXJD�GDODP�KDO�SHPEHULDQ�MDPLQDQ�
GHQJDQ� REMHN� KDN� DWDV� WDQDK� VXGDK� GLDWXU�
VHFDUD�WHJDV�GDODP�88+7��

'DODP� 3DVD O � � � DQJND � � � 88+7�
GLVHEXWNDQ� EDKZD� +DN� 7DQJJXQJDQ� $WDV�
7DQDK�%HVHUWD�%HQGD�EHQGD�\DQJ�%HUNDLWDQ�
GHQJDQ�7DQDK�\DQJ�VHODQMXWQ\D�GLVHEXW�+DN�
7DQJJXQJDQ� DGDODK� KDN� MDPLQDQ� \DQJ�
GLEHEDQNDQ�SDGD�KDN�DWDV�WDQDK�VHEDJDLPDQD�
GLPDNVXG� GDODP� 8QGDQJ�XQGDQJ� 1RPRU� ��
7DKXQ������WHQWDQJ�3HUDWXUDQ�'DVDU�3RNRN�
SRNRN� $JUDULD�� EHULNXW� DWDX� WLGDN� EHULNXW�
EHQGD�EHQGD� ODLQ� \DQJ� PHUXSDNDQ� VDWX�
NHVDWXDQ�GHQJDQ� WDQDK� LWX��XQWXN�SHOXQDVDQ�
XWDQJ� WHUWHQWX� \DQJ� PHPHULNDQ� NHGXGXNDQ�
GLXWDPDNDQ�NHSDGD�NUHGLWRU�WHUWHQWX�WHUKDGDS�
NUHGLWRU�ODLQ��

'DUL� NHWHQWXDQ� WHUVHEXW� WHUOLKDW� EDKZD�
2EMHN�+DN�7DQJJXQJDQ�DGDODK�KDN�DWDV�WDQDK�
VHEDJDLPDQD� GLPDNVXG� GDODP� 8QGDQJ�
XQGDQJ� 1RPRU� �� 7DKXQ� ����� WHQWDQJ�
3HUDWXUDQ� 'DVDU� 3RNRN�SRNRN� $JUDULD��
EHULNXW� DWDX� WLGDN� EHULNXW� EHQGD�EHQGD� ODLQ�
\DQJ�PHUXSDNDQ�VDWX�NHVDWXDQ�GHQJDQ�WDQDK�
LWX�� 'DUL� NDWD� ³EHULNXW� DWDX� WLGDN� EHULNXW´�

WHUOLKDW� EDKZD� GDODP� KDO� LQL� GLDQXW� DVDV�
SHPLVDKDQ�KRUL]RQWDO��+DO�LQL�VHVXDL�GHQJDQ�
+XNXP�$JUDULD�GL�,QGRQHVLD�\DQJ�PHQJDQXW�
SULQVLS� KXNXP� DGDW� \DQJ� GDODP� KDO� LQL�
PHQJDQXW� DVDV� SHPLVDKDQ� KRUL]RQWDO�� \DQJ�
EHUDUWL� EDKZD� SHUEXDWDQ� KXNXP� WHUKDGDS�
WDQDK� WLGDN� VHFDUD� RWRPDWLV�PHQFDNXS� MXJD�
SHUEXDWDQ�KXNXP�WHUKDGDS�EHQGD�EHQGD�ODLQ�
\DQJ� DGD� GL� DWDV� WDQDK� \DQJ� PHQMDGL� VDWX�
NHVDWXDQ� GHQJDQ� GHQJDQ� WDQDK�� 'DODP� KDO�
GLODNXNDQ� SHUEXDWDQ� KXNXP� WHUKDGDS� WDQDK�
EHULNXW� EHQGD�EHQGD� ODLQ� \DQJ� DGD� GL� DWDV�
WDQDK�\DQJ�PHUXSDNDQ�VDWX�NHVDWXDQ�GHQJDQ�
WDQDK�KDUXV�GLSHUMDQMLNDQ�VHFDUD�WHJDV��+DO�LQL�
MXJD� EHUODNX� GDODP� KDO� KDN� DWDV� WDQDK�
GLMDGLNDQ�REMHN���+DN�7DQJJXQJDQ��PDND�MLND�
KDN� DWDV� WDQDK� GLMDPLQNDQ� EHULNXW� EHQGD�
EHQGD�ODLQ�\DQJ�PHQMDGL�VDWX�NHVDWXDQ�GHQJDQ�
WDQDK�KDUXV�GLSHUMDQMLNDQ�VHFDUD�WHJDV�GDODP�
$3+7��+DO� LQL� VHMDODQ� GHQJDQ� SHPLNLUDQ� -��
6DWULR� GHQJDQ� \DQJ� PHQJHPXNDNDQ� EDKZD�
88+7� WLGDN� PHQJDQXW� DVDV� DVHVL� WHWDSL�
PHQJDQXW�SULQVLS�SHPLVDKDQ�KRUL]RQWDO�

$GDSXQ� EHQGD�EHQGD� \DQJ� GDSDW�
PHQMDGL�REMHN�KDN�WDQJJXQJDQ�DGDODK�
D�� <DQJ�GLVHEXWNDQ�GDODP�3DVDO���88+7�
��� +DN� 0LOLN�� +DN� *XQD� %DQJXQDQ� GDQ�

+DN� *XQD� 8VDKD� \DQJ� GLDWXU� GDODP�
3DVDO���D\DW�����883$�

��� +DN� 3DNDL� DWDV� WDQDK� 1HJDUD� \DQJ�
PHQXUXW�NHWHQWXDQ�\DQJ�EHUODNX�ZDMLE�
GLGDIWDUNDQ�GDQ�PHQXUXW�VLIDWQ\D�GDSDW�
GLSLQGDKWDQJDQNDQ�

E�� <DQJ�GLVHEXW�GDODP�3DVDO����
��� 5XPDK�VXVXQ�\DQJ�EHUGLUL�GL�DWDV�WDQDK�

+DN� 0LOLN�� +DN� *XQD� %DQJXQDQ� GDQ�
+DN�3DNDL�\DQJ�GLEHULNDQ�ROHK�1HJDUD�

��� +DN� 0LOLN� DWDV� VDWXDQ� 5XPDK� 6XVXQ��
\DQJ�EDQJXQDQQ\D�EHUGLUL�GL�DWDV�WDQDK�
+DN� 0LOLN�� +DN� *XQD� %DQJXQDQ� GDQ�
+DN�3DNDL�\DQJ�GEHULNDQ�ROHK�1HJDUD�
+DN� 0LOLN� DWDV� WDQDK� PHUXSDNDQ� KDN�

\DQJ� WXUXQ� WHPXUXQ�� WHUNXDW� GDQ� WHUSHQXK�
\DQJ� GDSDW� GLSXQ\DL� RUDQJ� DWDV� WDQDK� GDQ�
P H P E H U L � N H Z H Q D Q J D Q � X Q W X N�
PHQJJXQDNDQQ\D� EDJL� VHJDOD� PDFDP�
NHSHUOXDQ�VHODPD�ZDNWX�\DQJ�WLGDN�WHUEDWDV��
VHSDQMDQJ�WLGDN�DGD�ODUDQJDQ�NKXVXV�XQWXN�LWX�
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�3DVDO� ��� 883$��� %XNWL� .HSHPLOLNDQ� +DN�
0LOLN�DWDV� WDQDK�WHUVHEXW�\DQJ�NXDW�GDQ�VDK�
VHFDUD�DGPLQLVWUDWLI�DGDODK�EHUXSD�VHUWLSLNDW�
KDN�PLOLN� DWDV� WDQDK� \DQJ� GLNHOXDUNDQ� ROHK�
SHMDEDW�\DQJ�EHUZHQDQJ�GDODP�KDO�LQL�DGDODK�
NDQWRU�SHUWDQDKDQ��QDPXQ�DGD�MXJD�KDN�PLOLN�
DWDV�WDQDK�\DQJ�EHOXP�EHUVHUWLSLNDW�VHKLQJJD�
EHOXP�PHPSXQ\DL�EXNWL�NHSHPLOLNDQ�NDUHQD�
SURVHV� DGPLQLVWUDVLQ\D� EHOXP� VHOHVDL� DWDX�
EHOXP�GLODNVDQDNDQ��'DODP�SDVDO����88+7�
GLPXQJNLQNDQ� DGDQ\D� SHPEHEDQDQ� +DN�
7DQJJXQJDQ� WHUKDGDS� WDQDK� \DQJ� EHOXP�
EHUVHUWLSLNDW�LQL��QDPXQ�GHPLNLDQ�SDGD�ZDNWX�
SHPEHEDQDQ�KDN�7DQJJXQJDQ�KDUXV�VHNDOLJXV�
GLODNXNDQ� SHQGDIWDUDQ� KDN� DWDV� WDQDK�
W H U V HEX W � � 3D VD O � �� � D\D W � � � � � 88+7�
PHQ\HEXWNDQ�EDKZD

��³$SDELOD�REMHN�+DN�7DQJJXQJDQ�EHUXSD�
KDN� DWDV� WDQDK� \DQJ� EHUDVDO� GDUL�
NRQYH U V L � KDN � O DPD � \DQJ � W H O DK�
PHPHQXKL� V\DUDW� XQWXN� GLGDIWDUNDQ�
DNDQ� WHWDSL� SHQGDIWDUDQQ\D� EHOXP�
GLODNXNDQ��SHPEHULDQ�+DN�7DQJJXQJDQ�
G L O D N X N D Q � E H U V DPD D Q � G H Q J D Q�
SHUPRKRQDQ�SHQGDIWDUDQ�KDN�DWDV�WDQDK�
\DQJ�EHUVDQJNXWDQ�´
.HWHQWXDQ� 3DVDO� ��� D\DW� ���� 88+7�

PHUXSDNDQ�SHQJHFXDOLDQ�DWDV�SULQVLS�EDKZD�
REMHN�+DN�7DQJJXQJDQ�DGDODK�WDQDK�PHQXUXW�
883$�WHUGDIWDU�GDQ�GDSDW�GLSLQGDKWDQJDQNDQ�
NDUHQD� GL � GDODP� NHWHQWXDQ� WHUVHEXW�
GLPXQJNLQNDQ�DGDQ\D�+DN�7DQJJXQJDQ�DWDV�
WDQDK� \DQJ� EHUDVDO� GDUL� NRQYHUVL� KDN� ODPD��
\DQJ� VXGDK� PHPHQXKL � V\DUDW � XQWXN�
SHQGDIWDUDQ�� WHWDSL� EHOXP� GLGDIWDUNDQ��
VHKLQJJD�EHOXP�GDSDW�GLNDWDNDQ�VHEDJDL�KDN�
DWDV� WDQDK�PHQXUXW�883$��.DUHQD�KDN�DWDV�
WDQDK� EHNDV� KDN� EDUDW�� VHMDN� WDQJJDO� ���
6HSWHPEHU� ����� VXGDK� WLGDN� DGD� ODJL�
�.HSSUHV�1R�����7DKXQ������MR��30'1�1R����
7DKXQ� �������PDND� \DQJ� GLPDNVXG� GHQJDQ�
³WDQDK�\DQJ�EHUDVDO�GDUL�NRQYHUVL�KDN�ODPD´�
GDODP�3DVDO����$\DW�����88+7�DGDODK�WDQDK�
WDQDK�KDN�DGDW���

3HQMHODVDQ� 3DVDO� ��� D\DW� ���� 88+7�
PHQ\DWDNDQ� EDKZD� NHPXQJNLQDQ� XQWXN�
SHPEHULDQ� KDN� WDQJJXQJDQ� SDGD� KDN� DWDV�
WDQDK�PLOLN�DGDW�GLPDNVXGNDQ�XQWXN�
D�� 0HPEHUL�NHVHPSDWDQ�NHSDGD�SHPHJDQJ�

KDN�DWDV�WDQDK�\DQJ�EHOXP�EHUVHUWL¿NDW�
XQWXN�PHPSHUROHK�NUHGLW�

E�� 0HQGRURQJ� SHQVHUWL¿NDWDQ� KDN� DWDV�

WDQDK�SDGD�XPXPQ\D�
3HQJHFXDOLDQ� GDODP� 3DVDO� ��� D\DW� ����

88+7� GLEHU LNDQ� XQWXN� PHQDPSXQJ�
NHEXWXKDQ� SUDNWLN�� EHUXSD� NHPXGDKDQ� EDJL�
SDUD� JRORQJDQ� HNRQRPL� OHPDK� \DQJ�
PHPEXWXKNDQ� NUHGLW� GDQ� VDWX�VDWXQ\D�
MDPLQDQ� \DQJ� GLPLOLNLQ\D� DGDODK� VHELGDQJ�
SHUVLO� KDN� DGDW� \DQJ� VHEHQDUQ\D� VXGDK�
PHPHQXKL� V\DUDW� XQWXN� GLNRQYHUVL� VHEDJDL�
KDN�DWDV�WDQDK�PHQXUXW�883$��7DQDK�VHSHUWL�
LQL� SDGD� XPXPQ\D� EXNWL� NHSHPLOLNDQQ\D�
EHUXSD� JLULN�� SHWXN�� OHWWHU� &� GDQ� ODLQ�ODLQ�
EXNWL��\DQJ�VHEHQDUQ\D�WLGDN�GDSDW�GLNDWDNDQ�
VHEDJDL� EXNWL� NHSHPLOLNDQ� WHWDSL� KDQ\D�
VHNHGDU� PHUXSDNDQ� NHWHWDSDQ� SHPHULQWDK�
PHQJHQDL�VLDSD�\DQJ�ZDMLE�PHPED\DU�SDMDN�
DWDV� SHUVLO� \DQJ� EHUVHDQJNXWDQ�� 1DPXQ�
GHPLNLDQ�� NDUHQD� SDGD� ZDNWX� ODOX� WLGDN�
GLNHQDO�EXNWL�NHSHPLOLNDQ�KDN�DWDV�WDQDK�DGDW���
GDQ� SDGD� XPXPQ\D� \DQJ� EHUNHGXGXNDQ��
VHEDJDL� ZDMLE� SDMDN� WDQDK� DGDODK� SHPLOLN�
WDQDK�\DQJ�EHUVDQJNXWDQ��PDND�KDPSLU�VHODOX�
ZDMLE�SDMDN�DGDODK�SHPLOLN�SHUVLO�WHUVHEXW��

3HQJDWXUDQ� PHQJHQDL � GLEHU LNDQ�
NHVHPSDWDQ�EDJL�SHPLOLN�KDN�DWDV�WDQDK�\DQJ�
EHOXP�EHUVHUWL¿NDW�XQWXN�ELVD�PHQJJXQDNDQ�
WDQDKQ\D� VHEDJDL� MDPLQDQ� GDODP� VXDWX�
SHUMDQMLDQ�DQWDUD�ODLQ�GDODP�SHUMDQMLDQ�NUHGLW�
XQWXN�PHPSHUROHK� GDQD�� GL� VDPSLQJ� XQWXN�
PHOLQGXQJL�JRORQJDQ�HNRQRPL� OHPDK�XQWXN�
PHPSHUROHK� GDQD�� MXJD� XQWXN� PHQGRURQJ�
GLODNXNDQQ\D� SHQVHUWL¿NDWDQ� KDN� DWDV� WDQDK�
\DQJ�GLMDGLNDQ�REMHN�+DN�7DQJJXQJDQ��

'DUL�NHWHQWXDQ�3DVDO����D\DW������WHUOLKDW�
EDKZD� GDODP� KDO� KDN� DWDV� WDQDK� \DQJ�
GLMDGLNDQ� REMHN� +DN� 7DQJJXQJDQ� EHOXP�
EHUVHUWLSLNDW�� PDND� GLODNXNDQ� SHQGDIWDUDQ�
KDN � D WDV � W DQDK � W H U VHEX W � EH U VDPDDQ�
GLODNXNDQQ\D�SHPEHEDQDQ�+DN�7DQJJXQJDQ��
'HQJDQ�GHPLNLDQ�SDGD�VDDW�SHQGDIWDUDQ�+DN�
7DQJJXQJDQ�PDND� WDQDK�\DQJ�EHUVDQJNXWDQ�
VXGDK�EHUVHUWLSLNDW��+DO�LQL�EHUNDLWDQ�GHQJDQ�
V\DUDW�EDJL�SHPHJDQJ�+DN�WDQJJXQJDQ�KDUXV�
RUDQJ� DWDX� EDGDQ� KXNXP� � \DQJ� EHUZHQDQJ�
XQWXN�PHODNXNDQ�SHUEXDWDQ�KXNXP�WHUKDGDS�
REMHN� +DN� 7DQJJXQJDQ� \DQJ� GLWHJDVNDQ�
GDODP�3DVDO���$\DW�����88+7��%XNWL�DGDQ\D�
NHZHQDQJDQ� LQL� KDUXV� VXGDK� DGD� SDGD� VDDW�
+DN� 7DQJJXQJDQ� GLGDIWDUNDQ� GL� NDQWRU�
SHUWDQDKDQ�� +DO� GHPLNLDQ� GLPDNVXGNDQ�
XQWXN�PHPEHULNDQ�SHUOLQGXQJDQ�KXNXP�EDJL�
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NUHGLWRU�SHPHJDQJ�+DN�7DQJJXQJDQ��NDUHQD�
MLND� GHELWRU� ZDQSUHVWDVL� GDSDW� GLODNXNDQ�
HNVHNXVL�WHUKDGDS�REMHN�+DN�7DQJJXQJDQ�GDQ�
WLGDN� PHQLPEXONDQ� VHQJNHWD� NDUHQD� DGD�
NHMHODVDQ�VLDSD�SLKDN�\DQJ�EHUZHQDQJ��
��� 3HPEHEDQDQ� +DN� 7DQJJXQJDQ�

GHQJDQ� 2EMHN� 7DQDK� \DQJ� %HOXP�
%HUVHUWLSLNDW�
+DN� 7DQJJXQJDQ� EHUVLIDW� DFFHVVRLU��

DU W LQ\D� EDKZD� +DN� 7DQJJXQJDQ� L WX�
PHUXSDNDQ�SHUMDQMLDQ�LNXWDQ�SHOHQJNDS�GDUL�
SHUMDQMLDQ� SRNRN�� � VHKLQJJD� DGD� DWDX� WLGDN�
DGDQ\D�+DN�7DQJJXQJDQ�LQL�WHUJDQWXQJ�GDUL�
DGD� DWDX� WLGDN� DGDQ\D� SHUMDQMLDQ� SRNRN��
'DODP� KDO� +DN� 7DQJJXQJDQ� LQL� GLJXQDNDQ�
XQWXN�PHQMDPLQ�SHODNVDQDDQ�SUHVWDVL�GDODP�
SHUMDQMLDQ�NUHGLW��PDND�VHEHOXP�DGDQ\D�+DN�
7DQJJXQJDQ�SDVWL� GLGDKXOXL�GHQJDQ�DGDQ\D�
SHUMDQMLDQ�NUHGLW��3HPEHULDQ�NUHGLW�ROHK�EDQN�
VHEDJDL�NUHGLWRU�NHSDGD�GHELWRU�PHPSXQ\DL�
ULVLNR�\DQJ�EHVDU��NDUHQD�DGD�NHPXQJNLQDQ�
EDKZD�GHELWRU�PHODNXNDQ�ZDQSUHVWDVL��EDLN�
WHUODPEDW� PHPHQXKL� SUHVWDVL�� PHPHQXKL�
S U H V W D V L � W L G D N � V H E D J D LPDQ D � \ D Q J�
GLSHUMDQMLNDQ� PDXSXQ� WLGDN� PHPHQXKL�
SUHVWDVL� VDPD�VHNDOL��2OHK�NDUHQD� LWX�XQWXN�
PHQJDQWLVLSDVL�DGDQ\D�NHUXJLDQ�GL�NHPXGLDQ�
KDUL��SDGD�XPXPQ\D�EDQN�VHODOX�EHUKDWL�KDWL�
GDODP�PHPEHULNDQ� NUHGLW�� 2OHK� NDUHQD� LWX�
VHEHOXP� NUHGLW� GLVHWXMXL�� PDND� GLODNXNDQ�
DQDOLVLV� VHFDUD� VHNVDPD� WHUKDGDS� FDORQ�
GHELWRU�� 'DODP� SHUMDQMLDQ� NUHGLW� GL� EDQN���
MDPLQDQ� XWDPD� EHUXSD� NH\DNLQDQ� EDKZD�
GHELWRU� DNDQ� VDQJJXS�PHPED\DU� DQJVXUDQ��
'DODP� 88� 1RPRU� �� 7DKXQ� ����� 7HQWDQJ�
3HUEDQNDQ��\DQJ�WHODK�GLXEDK�GHQJDQ�88�1R��
��� 7DKXQ� ������ SDGD� 3DVDO� �� GLVHEXWNDQ�
EDKZD� ´'DODP� PHPEHULNDQ� NUHGLW�� EDQN�
XPXP� ZDMLE� PHPSXQ\DL� NH\DNLQDQ� DWDV�
NHPDPSXDQ�GDQ�NHVDQJJXSDQ�GHELWRU�XQWXN�
P H O X Q D V L � K X W D Q J Q \ D � V H V X D L � \ D Q J�
GLSHUMDQMLNDQ��8QWXN�PHPSHUROHK�NH\DNLQDQ�
DNDQ � N H V DQJJXSDQ � G HE L W R U � � G D O DP�
SHPELD\DDQ� NUHGLW� EDQN� DGD� EHUEDJDL��
SHGRPDQ�\DQJ�GLJXQDNDQ��DQWDUD�ODLQ�DGDODK�
3ULQVLS��&��\DQJ�WHUGLUL�GDUL� ����&KDUDFWHU��
����&DSDFLW\�� ����&DSLWDO�� ����&RQGLWLRQ� RI�
HFRQRP\������&ROODWHUDO��

-DPLQDQ� PHQMDGL� IDNWRU� \DQJ� VDQJDW�

PHQHQWXNDQ�GDODP�SHPEHULDQ�NUHGLW�GL�EDQN��
6DODK� VDWX� MDPLQDQ� \DQJ� VHULQJ� GLJXQDNDQ�
DGDODK�+DN�7DQJJXQJDQ��

3DGD� XPXPQ\D� SHUMDQMLDQ� NUHGLW� LQL�
GLEXDW�GDODP�EHQWXN�EDNX��NDUHQD�GLEXDW�ROHK�
VDODK� VDWX� SLKDN� GDODP� SHUMDQMLDQ�� 'HQJDQ�
GHPLNLDQ�SLKDN�\DQJ�WLGDN�LNXW�PHQHQWXNDQ�
SHUMDQMLDQ�VHULQJNDOL�PHUDVD�DGD�SDGD�SRVLVL�
\DQJ� OHPDK�� 3HUMDQMLDQ� NUHGLW� LQL� ELDVDQ\D�
GLEXDW�ROHK�EDQN�VHEDJDL�NHGLWRU��0HVNLSXQ�
DQWDUD� EDQN� VDWX� GHQJDQ� \DQJ� ODLQQ\D� DGD�
SHUEHGDDQ�� QDPXQ� SHODNVDQDDQQ\D� DGD�
NHPLULSDQ��

'DODP� SUDNWLN�� SHPEHEDQDQ� MDPLQDQ�
DWDV�WDQDK�\DQJ�EHOXP�EHUVHUWLSLNDW�GLGDKXOXL�
G H Q J D Q � S H P E X D W D Q � 6 X U D W � . X D V D�
0HPEHEDQNDQ�+DN�7DQJJXQJDQ��6.0+7���
2OHK� 1RWDULV�33$7� UHNDQDQ� %DQN�� \DQJ�
NHPXGLDQ� GLODQMXWNDQ� GHQJDQ� SHPEXDWDQ�
$3+7��'DODP�KDO�LQL�PHQXUXW�SHQHOLWL�NXUDQJ�
WHSDW�NDUHQD�SHPEXDWDQ�6.0+7�VHEHQDUQ\D�
EXNDQ� XQWXN� NRQGVL� EDKZD� WDQDK� \DQJ�
PHQMDGL� REMHN�+DN�7DQJJXQJDQ�PHUXSDNDQ�
WDQDK� \DQJ� EHOXP� EHUVHUWLSLNDW�� WHWDSL�
GLDGDNDQ�GDODP�KDO�3HPEHUL�+DN�7DQJJXQJDQ�
WLGDN� GDSDW� KDGLU� GDODP� 3HPEHULDQ� +DN�
7DQJJXQJDQ�� 3DGD� DVDVQ\D� SHPEHULDQ� +DN�
7DQJJXQJDQ� ZDMLE� GLODNXNDQ� ROHK� 3HPEHUL�
+DN�7DQJJXQJDQ��+DO�LQL�VHVXDL�GHQJDQ�DVDV�
XPXP� \DQJ� PHQ\DWDNDQ� EDKZD� ´SDGD�
DVDVQ\D�WLQGDNDQ�KXNXP�KDUXV�GLODNXNDQ�ROHK�
\DQJ� EHUNHSHQWLQJDQ� VHQGLUL�� 1DPXQ��
GHPLN LDQ � NH WHQ WXDQ � W H U VHEX W � GDSD W�
GLVLPSDQJL� GDQ� RUDQJ� DWDX� EDGDQ� KXNXP�
GDSDW� PHQJXDVDNDQ� WLQGDNDQQ\D� NHSDGD�
RUDQJ�DWDX�SLKDN�ODLQ����

3HQJHFXDOLDQ�DVDV�WHUVHEXW�GL�DWDV�GLDWXU�
VHFDUD� MHODV�GDODP�3HQMHODVDQ�3DVDO����D\DW�
����88+7��\DQJ�PHQ\HEXWNDQ�EDKZD�´KDQ\D�
DSDELOD� EHQDU�EHQDU� GLSHUOXNDQ� RUDQJ� EROHK�
PHQJJXQDNDQ� 6XUDW� .XDVD� 0HPEHEDQNDQ�
+DN� 7DQJJXQJDQ� �6.0+7��� -DGL� 6.0+7�
KDQ\D�GLSHUNHQDQNDQ�GDODP�NHDGDDQ�NKXVXV��
\DNQL�DSDELOD�3HPEHUL�+DN�7DQJJXQJDQ�WLGDN�
GDSDW�KDGLU�VHQGLUL�GL�KDGDSDQ�33$7��'DODP�
KDO� LQL� 3HPEHUL� +DN� 7DQJJXQJDQ� ZDMLE�
PHQXQMXN�SLKDN�ODLQ�VHEDJDL�NXDVDQ\D�GDODP�
SHPEXDWDQ�6.0+7�\DQJ�GLEXDW�GHQJDQ�DNWD�
RWHQWLN� GDQ� SHPEXDWDQQ\D� GLVHUDKNDQ� ROHK�

0XQLU�)XDG\��������+XNXP�WHQWDQJ�3HPELD\DDQ�GDODP�7HRUL�GDQ�3UDNWHN���/HDVLQJ��)DFWRULQJ��0RGDO�9HQWXUD��
3HPELD\DDQ�.RQVXPHQ��.DUWX�.UHGLW���%DQGXQJ��37�&LWUD�$GLW\D�%DNWL���KOP����
%RHGL�+DUVRQR��������+XNXP�$JUDULD�,QGRQHVLD�VHMDUDK�3HPEHQWXNDQ�8QGDQJ�XQGDQJ�3RNRN�$JUDULD��,VL�GDQ�
3HODNVDQDDQQ\D��-DNDUWD���'MDPEDWDQ��KOP�������
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1RWDULV�DWDX�33$7��
-DQJND�ZDNWX� 6.0+7� XQWXN� KDN� DWDV��

WDQDK� \DQJ� EHOXP� EHUVHUWLSLNDW� DGDODK� ��
EXODQ�� NHPXGLDQ� KDUXV� GLLNXWL� GHQJDQ�
SHPEXDWDQ� $3+7�� $SDELOD� 6.0+7� WLGDN�
GLLNXWL� GHQJDQ� SHPEXDWDQ� $3+7� PDND�
NRQVHNXHQVLQ\D�6.0+7�WHUVHEXW�EDWDO�GHPL�
KXNXP�� +DO� LQL� GLWHJDVNDQ� GDODP� 3DVDO� ���
D\DW� ���� 88+7�� $NDQ� WHWDSL� EDWDV� ZDNWX�
WHUVHEXW� WLGDN� PHQXWXS� NHPXQJNLQDQ�
GLEXDWQ\D�6.0+7�EDUX���

6.0+7�GLEXDW� GDODP� MDQJND�ZDNWX� ��
EXODQ��-DQJND�ZDNWX���EXODQ�LQL�GLPDNVXGNDQ�
XQ WXN � PHOHQJNDSL � VXUD W � VXUD W � \DQJ�
GLSHUOXNDQ�XQWXN�SHQGDIWDUDQ�KDN�DWDV�WDQDK�
\DQJ� WHQWXQ\D� PHPEXWXKNDQ� ZDNWX� XQWXN�
PHPSHUROHKQ\D��

'DODP� SUDNWLN� VHEHOXP� VHUWLSLNDW� KDN�
DWDV� WDQDK� MDGL�� PDND� EHOXP� ELVD� GLEXDW�
$3+7�� PHVNLSXQ� MDQJND� ZDNWX� 6.0+7�
KDELV�� 'DODP� KDO� GHPLNLDQ� GLEXDWNDQ�
6.0+7� EDUX�� 6HWHODK� VHUWL¿NDW� KDN� DWDV�
WDQDK� WHUELW�� NHPXGLDQ� EDUX� GLLNXWL� GHQJDQ�
SHPEXDWDQ�$3+7��+DO�GHPLNLDQ�WLGDN�VHVXDL�
GHQJDQ�\DQJ�GLWHQWXNDQ�GDODP�3DVDO����D\DW�
����88+7�PHQ\HEXWNDQ�EDKZD

�³$SDELOD�REMHN�+DN�7DQJJXQJDQ�EHUXSD�
KDN�DWDV�WDQDK�\DQJ�EHUDVDO�GDUL�NRQYHUVL�KDN�
ODPD� \DQJ� WHODK� PHPHQXKL� V\DUDW� XQWXN�
GLGDIWDUNDQ�DNDQ�WHWDSL�SHQGDIWDUDQQ\D�EHOXP�
GLODNXNDQ�� SHPEHULDQ� +DN� 7DQJJXQJDQ�
GLODNXNDQ� EHUVDPDDQ� GHQJDQ� SHUPRKRQDQ�
S H Q G D I W D U D Q � K D N � D W D V � W D Q D K � \ D Q J�
EHUVDQJNXWDQ�´

'DUL�NHWHQWXDQ�3DVDO����D\DW�����88+7�
WHUVHEXW� WHUOLKDW� EDKZD� XQWXN� SHPEHEDQDQ�
+DN�WDQJJXQJDQ�WHUKDGDS�KDN�DWDV�WDQDK�\DQJ�
EHOXP� EHUVHUWLSLNDW�� PDND� SHPEHULDQ� +DN�
7DQJJXQJDQ� GLODNXNDQ� EHUVDPDDQ� GHQJDQ�
SHUPRKRQDQ�SHQGDIWDUDQ�KDN�DWDV�WDQDK�\DQJ�
EHUVDQJNXWDQ�� �'HQJDQ�GHPLNLDQ�VHKDUXVQ\D�
SDGD� ZDNWX� SHPEXDWDQ� $3+7� ROHK� 33$7�
VHNDOLJXV� GLODNXNDQ� SHQGDIWDUDQ� KDN� DWDV�
WDQDK�� VHKLQJJD� WLGDN� SHUOX� PHQXQJJX�
NHOXDUQ\D�VHUWLSLNDW�KDN�DWDV�WDQDK��6HUWL¿NDW�
KDN� DWDV� WDQDK� VHEDJDL� EXNWL� DGDQ\D�
NHZHQDQJDQ�3HPEHUL�+DN�7DQJJXQJDQ�XQWXN�
PHODNXNDQ�SHUEXDWDQ�KXNXP�WHUKDGDS�WDQDK�
\DQJ� PHQMDGL� REMHN� +DN� 7DQJJXQJDQ�
GLSHUOXNDQ� SDGD� VDDW� SHQGDIWDUDQ� +DN�

7DQJJXQJDQ�GL�.DQWRU�3HUWDQDKDQ��
.HWHQWXDQ� 3DVDO� ��� D\DW� ���� WHUVHEXW�

EHUNDLWDQ� GHQJDQ� NHWHQWXDQ� EDKZD�3HPEHUL�
+DN � 7DQJJXQJDQ � KDUXV � RUDQJ � \DQJ�
EHUZHQDQJ� XQWXN� PHODNXNDQ� SHUEXDWDQ�
KXNXP�WHUKDGDS�REMHN�+DN�7DQJJXQJDQ��+DO�
LQL�GLWHJDVNDQ�GDODP�3DVDO���D\DW�����88+7�
\DQJ� PHQ\HEXWNDQ� EDKZD� 3HPEHUL� +DN�
7DQJJXQJDQ�DGDODK�RUDQJ�SHUVHRUDQJDQ�DWDX�
EDGDQKXNXP�\DQJ�PHPSXQ\DL� NHZHQDQJDQ�
XQWXN�PHODNXNDQ�SHUEXDWDQ�KXNXP�WHUKDGDS�
RE\HN+DN� 7DQJJXQJDQ� \DQJ� EHUVDQJNXWDQ��
6HODQMXWQ\D� GDODP� 3DVDO � �� D\DW � ��������
GLVHEXWNDQ� EDKZD� NHZHQDQJDQ� XQWXN�
PHODNXNDQ�SHUEXDWDQ�KXNXP�WHUKDGDS�RE\HN�
+DN� 7DQJJXQJDQ� VHEDJDLPDQD� GLPDNVXG�
SDGD� D\DW� ���� KDUXV� DGD� SDGD� SHPEHUL�
+DN7DQJJXQJDQ� SDGD� VDDW� SHQGDIWDUDQ�+DN�
7DQJJXQJDQ�GLODNXNDQ��

'DODP� KDO� SHPEXDWDQ� $3+7� KDUXV�
PHQXQJJX� VHOHVDLQ\D� SHQGDIWDUDQ� KDN� DWDV�
WDQDK��PDND��WXMXDQ�GLEHULNDQQ\D�NHVHPSDWDQ�
EDJL� SHPLOLN� KDN� DWDV� WDQDK� \DQJ� EHOXP�
EHUVHUWLSLNDW� XQWXN� PHPSHUROHK� NUHGLW�
PHQMDGL� WLGDN� WHUZXMXG�� NDUHQD� OHELK�
PHPSHUSDQMDQJ� ZDNWX� SURVHV� SHPEHULDQ�
+DN�7DQJJXQJDQ��

$3+7� LQL� GLEXDW� UDQJNDS� ��� \DQJ� ��
OHPEDU� EHUPHWHUDL�� �� OHPEDU� GLJXQDNDQ�
VHEDJDL�DUVLS�GL�.DQWRU�33$7�GDQ��� OHPEDU�
XQWXN�SURVHV�SHQGDIWDUDQ�+DN�7DQJJXQJDQ�NH�
NDQWRU� SHUWDQDKDQ�� �� OHPEDU� ODJL� WLGDN�
EHUPDWHUDL� XQWXN� GLEHULNDQ� NHSDGD� NUHGLWRU�
GDQ�GHELWRU���'DODP�KDO�GLEXDW�6.0+7��PDND�
SHPEXDWDQ�$3+7�GLOHQJNDSL�GHQJDQ�VDOLQDQ�
6.0+7��

6HWHODK� $3+7� VHOHVDL� GLEXDW�� �� KDUL�
NHPXGLDQ�GLGDIWDUNDQ�GL�NDQWRU�SHUWDQDKDQ��
6HWHODK�EHUNDV�EHUNDV�\DQJ�GLSHUOXNDQ�XQWXN�
SHQGDIWDUDQ� +DN� WDQJJXQJDQ� GLNLULP� ROHK�
33$7�NH�NDQWRU�SHUWDQDKDQ��NHPGLDQ�.HSDOD�
.DQWRU � 3HU WDQDKDQ� DNDQ� PHODNXNDQ�
SHPHULNVDDQ� WHUKDGDS� NHOHQJNDSDQ� EHUNDV�
EHUNDV�WHUVHEXW��$SDELOD�EHUNDV�WHODK�OHQJNDS�
PDND� HSDOD� .DQWRU� 3HUWDQDKDQ� DNDQ�
PHQJLULPNDQ� OHPEDU� VDODK� VDWX� VXUDW�
HQJDQWDU�33$7�\DQJ�VXGDK�GLEXEXKL�WDQJJDO�
S HQ H U LPDDQ � � - L N D � D G D � N HNX U DQJDQ�
NHOHQJNDSDQ� EHUNDV� SHQGDIWDUDQ� PDND�
. H S D O D � . D Q W R U � 3 H U W D Q D K D Q � D N D Q�

0DULD�6�:��6XPDUGMRQR���������.HELMDNDQ�3HUWDQDKDQ�DQWDUD�5HJXODVL�GDQ�,PSOHPHQWDVL��-DNDUWD���%XNX�.RPSDV���
KOP�����
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PHPEHULWDKXNDQ�SXOD�NHNXUDQJDQQ\D��
6HWHODK� .HSDOD� .DQWRU� 3HUWDQDKDQ�

PHQHULPD�EHUNDV�SHQGDIWDUDQ�VHFDUD�OHQJNDS�
PDND� .HSDOD� .DQWRU� 3HUWDQDKDQ� DNDQ�
PHQGDI WD UNDQ � +DN � WDQJJXQJDQ � GDQ�
PHQFD WD WQ\D � SDGD � EXNX � W DQDK � +DN�
WDQJJXQJDQ�GDQ�VHUWLSLNDW�KDN�DWDV�WDQDK�\DQJ�
EHUVDQJNXWDQ� GDQ�PHPEHUL� WDQJJDO� NHWXMXK�
VHWHODK� SHQHULPDQ� VHFDUD� OHQJNDS� EHUNDV�
SHQGDIWDUDQ� +DN� WDQJJXQJDQ�� DSDELOD� KDUL�
NHWXMXK� WHUVHEXW� MDWXK�SDGD�KDUL� OLEXU�PDND�
GLEHUL�WDQJJDO�KDUL�EHULNXWQ\D��

6HEDJDL�EXNWL�DGDQ\D�+DN�7DQJJXQJDQ�
PDND�GLNHOXDUNDQ�VHUWLSLNDW�+DN�7DQJJXQJDQ�
\DQJ� \DQJ� PHQFDQWXPNDQ� LUDK�LUDK� '(0,�
. ( $ ' , / $ 1 � % ( 5 ' $ 6 $ 5 . $ 1�
.(78+$1$1�<$1*�0$+$�(6$��+DO�LQL�
EHUDUWL� EDKZD� VHUWLSLNDW� +DN� 7DQJJXQJDQ�
PHPSXQ\DL� NHNXDWDQ� HNVHNXWRULDO� VDPD�
GHQJDQ�SXWXVDQ�SHQJDGLODQ�\DQJ�EHUNHNXDWDQ�
KXNXP�WHWDS��

0HQXUX W � $EGXUUDKPDQ� � GHQJDQ�
EHUODNXQ\D� 88+7�� PDND� NHPXQJNLQDQ�
XQWXN� PHQMDGLNDQ� WDQDK�WDQDK� KDN� DGDW�
VHEDJDL�DJXQDQ�KDQ\D�WLQJJDO�VHMDUDK�KXNXP�
VDMD��NDUHQD�GDODP�SHQMHODVDQ�3DVDO����D\DW�
����PHQXQMXNNDQ� EDJDLPDQD� FDUDQ\D� XQWXN�
PHQLQJNDW� SHPEHULDQ� DJXQDQ� WHUVHEXW�
PHQMDGL�KDN�WDQJJXQJDQ��88+7�EXNDQ�VDMD�
EHUPDNVXG� PHPSHUODQFDU� DUXV� SHUNUHGLWDQ��
\DQJ�EHUDUWL�MXJD�PHQXQMDQJ�PLVL�SHUEDQNDQ��
WHWDSL�MXJD�OHELK�PHQHNDQNDQ�DVSHN�NHSDVWLDQ�
KXNXP�� \DLWX� NHKDUXVDQ� XQWXN� GLGDIWDU� GDQ�
GHQJDQ� VHQGLULQ\D� XQWXN� OHELK� PHQGRURQJ�
NHJLDWDQ�SHQGDIWDUDQ�WDQDK�GL�,QGRQHVLD

&������6LPSXODQ
%HUGDVDUNDQ�XUDLDQ�SHPEDKDVDQ�GL�DWDV��

PDND�GDSDW�GLVLPSXONDQ�VHEDJDL�EHULNXW�
��� 3HPEHEDQDQ�+DN�7DQJJXQJDQ�GHQJDQ�

REMHN� KDN� DWDV� WDQDK� \DQJ� EHOXP�
EHUVHUWLSLNDW�VXGDK�GLDWXU�GDODP�88+7�
\DQJ� GLPDNVXGNDQ� XQWXN�PHPEHULNDQ�
NHVHPSDWDQ� NHSDGD� RUDQJ� \DQJ�
PHPL O L N L � KDN � D W D V � W DQDK � \DQJ�
VHKDUXVQ\D� ELVD� GLGDIWDUNDQ� WHWDSL�
EHOXP� GLODNXNDQ� SHQGDIWDUDQ� XQWXN�
PHQGDSDWNDQ� NUHGLW�� 'L� VDPSLQJ� LWX�
MXJD� GLPDNVXGNDQ� XQWXN� PHQGRURQJ�
SHQVHUWL¿NDWDQ�KDN�DWDV�WDQDK��

��� 'DODP� KDO� REMHN� +DN� 7DQJJXQJDQ�
DGDODK� KDN� DWDV� WDQDK� \DQJ� EHOXP�
E H U V H U W L S L N D W � � PHQX U X W � 88+7�
VHKDUXVQ\D�SDGD�ZDNWX�SHPEHULDQ�+DN�
7DQJJXQJDQ� GHQJDQ� GLEXDWQ\D� $3+7�
ROHK�33$7�MXJD�GLODNXNDQ�SHQGDIWDUDQ�
KDN� DWDV� WDQDK� \DQJ� EHUVDQJNXWDQ��
1 D P X Q � G H P L N L D Q � G L � G D O D P�
SH O DN VDQDDQQ\D � W H U Q\D W D � S DGD�
XPXPQ\D� GLODNXNDQ� SHQGDIWDUDQ� KDN�
D WDV � WDQDK� WHU OHELK � GDKXOX � GDQ�
PHQXQJJX�VDPSDL�NHOXDUQ\D�VHUWLSLNDW�
KDN� D WDV � WDQDK� � 3HPEHULDQ� KDN�
7DQJJXQJDQ� WLGDN� ODQJVXQJ� GLEXDWNDQ�
$3+7�� WHWDSL� WHUOHELK� GDKXOX� GLEXDW�
6.0+7�� SDGDKDO� GDODP� NHWHQWXDQ�
88+7�� SHPEXDWDQ� 6.0+7� DGDODK�
GDODP� KDO� 3HPEHUL� +DN� 7DQJJXQJDQ�
WLGDN�GDSDW�KDGLU�GDODP�SHPEHULDQ�+DN�
7DQJJXQJDQ�� EXNDQ� XQWXN� SHPEHULDQ�
KDN�WDQJJXQJD�WHUKDGDS�KDN�DWDV�WDQDK�
\DQJ� EHOXP� EHUVHUWLSLNDW�� 'HQJDQ�
GHPLNLDQ� PDNVXG� GLEHU LNDQQ\D�
NHVHPSDWDQ�EDJL�SHPLOLN�KDN�DWDV�WDQDK�
\DQJ� EHOXP� EHUVHUW LSLNDW � XQWXN�
PHPSHUROHK� NUHGLW� VHEDJDLPDQD�
GLWHQWXNDQ� ROHK� 88+7� PHQMDGL� WLGDN�
WHUZXMXG�

'DIWDU�3XVWDND

0DOLNKDWXQ� %DGUL\DK� 6LWL�� ������ � -DPLQDQ�
)LGXVLD� GL� ,QGRQHVLD� �VHWHODK�
%HUODNXQ\D�8QGDQJ�XQGDQJ�1R�����
7DKXQ� ������� 6HPDUDQJ�� %DGDQ�
3HQHUELW��8QLYHUVLWDV�'LSRQHJRUR��

)XDG\� 0XQLU�� � ������ +XNXP� WHQWDQJ�
3HPELD\DDQ� GDODP� 7HRUL� GDQ�
3UDNWHN���/HDVLQJ��)DFWRULQJ��0RGDO�
9HQWXUD�� 3HPELD\DDQ� .RQVXPHQ��
.DUWX� .UHGLW��� �� � %DQGXQJ�� &LWUD�
$GLW\D�%DNWL�

)XDG\�0XQLU��������+XNXP�-DPLQDQ�8WDQJ��
-DNDUWD���(UODQJJD��

+DUVRQR� � %RHGL� �� ����+XNXP� $JUDULD�
,QGRQHVLD� VHMDUDK� 3HPEHQWXNDQ�
8QGDQJ�XQGDQJ�3RNRN�$JUDULD�� ,VL�
GDQ� 3HODNVDQDDQQ\D�� � -DNDUWD�
'MDPEDWDQ�

$EGXUUDKPDQ� GDODP�5DKPDGL�8VPDQ�� ������ �+XNXP� -DPLQDQ�.HSHUGDWDDQ��&HWDNDQ�.HGXD�� � -DNDUWD�� 6LQDU�
*UD¿ND��KOP������
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+DUWRQR� �6UL�5HGMHNL�������+XNXP�(NRQRPL�
,QGRQHVLD�� � 0DODQJ�� %D\XPHGLD�
3XEOLVKLQJ��

.DVKDGL�� ������ +DN� 7DQJJXQJDQ� GDQ�
-DPLQDQ� )LGXVLD�� �� 6HPDUDQJ��
)DNXO WDV � +XNXP� 8QLYHUV L WDV�
'LSRQHJRUR��

0HUWRNXVXPR�6XGLNQR�������� �7HRUL�+XNXP�
�(GLVL� 5HYLVL���<RJ\DNDUWD�� &DKD\D�
$WPD�3XVWDND�

0HUWRNXVXPR� 6XGLNQR�� ������ 3HQHPXDQ�
+ X N XP � 6 H E X D K � 3 H Q J D Q W D U��
<RJ\DNDUWD��/LEHUW\�

5DKPDQ� +DVDQXGLQ�� ������ $VSHN�DVSHN�
+XNXP�3HULNDWDQ�.UHGLW�3HUEDQNDQ��
��%DQGXQJ��37�&LWUD�DGLW\D�%DNWL

6DWULR� -��� ������ +XNXP� -DPLQDQ�� +DN�
- D P L Q D Q � . H E H Q G D D Q � � + D N�
7DQJJXQJDQ�� %XNX� ��� &HWDNDQ�
.HVDWX�� %DQGXQJ�� � &LWUD� $GLW\D�
%DNWL��

6�:�� 6XPDUGMRQR� 0DULD�� ������ .HELMDNDQ�
3HUWDQDKDQ� DQWDUD� 5HJXODVL� GDQ�
,PSOHPHQWDVL�� �� � -DNDUWD�� %XNX�
.RPSDV�

8VPDQ�� ������ � 5DKPDGL� +XNXP� -DPLQDQ�
.HSHUGDWDDQ�� &HWDNDQ� .HGXD�� � ��
-DNDUWD�6LQDU�*UD¿ND�

.LWDE�8QGDQJ�XQGDQJ�+XNXP�3HUGDWD�
8QGDQJ�8QGDQJ� 1RPRU� ��� 7DKXQ� �����

7HQWDQJ� 3HUXEDKDQ� 7HUKDGDS�
8QGDQJ�XQGDQJ� 1RPRU� �� 7DKXQ�
�����7HQWDQJ�3HUEDQNDQ��

8QGDQJ�8QGDQJ�1R����7DKXQ������7HQWDQJ�
+DN�7DQJJXQJDQ��88+7��

8QGDQJ�8QGDQJ� 1RPRU� �� 7DKXQ� �����
7HQWDQJ�3HUEDQNDQ��

8QGDQJ�8QGDQJ� 1RPRU� �� 7DKXQ� �����
WHQWDQJ� 3HUDWXUDQ� 'DVDU� 3RNRN�
SRNRN�$JUDULD

���
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