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.RQVHS�0DUNHWLQJ�3XEOLF�5HODWLRQV

GL�7HQJDK�3DVDU�*OREDO

6RHJDQGD�3UL\DWQD

$%675$.

6HULQJNDOL�WHUMDGL�SHUXVDKDDQ�NLWD��,QGRQHVLD��WHUKDODQJ�PDVXN�SDVDU�GXQLD��EXNDQ�NDUHQD

SDVDUQ\D��\DQJ��PHQRODN���WHWDSL��DGDQ\D��NHORPSRN�SHQJKDODQJ�\DQJ�GLVHEXW��EORFNLQJ

6WDNHKROGHUV��1HJDUD�QHJDUD�PDMX�\DQJ�NDSLWDOLVWLN�LWX�DNDQ�EHUXVDKD�XQWXN�PHQJKDPEDW

SURGXN�QHJDUD�VHGDQJ�EHUNHPEDQJ��'XQLD�.HWLJD���PHPDVXNL�SDVDU�JOREDO�GHQJDQ�EHUEDJDL

GDOLK�PHQJHQGDOLNDQ�SDVDU���0HOLKDW�IHQRPHQD�GL�DWDV��VXGDK�VHOD\DNQ\D�GLJHQFDUNDQQ\D

NHJLDWDQ�0DUNHWLQJ�3XEOLF�5HODWLRQV��XQWXN�SURGXN��SHUXVDKDDQ��GDQ�QHJDUD�NLWD��,QGRQHVLD�

PHQ\HUWDL�XVDKD�XVDKD�GLSORPDWLN��RULHQWDVL�SROLWLN��\DQJ�VHODPD�LQL�GLODNXNDQ�

6XGDK�VDDWQ\D�SXOD�VHRUDQJ�SHMDEDW�NKXVXV�GL�VHWLDS�NHGXWDDQ��.%5,��GL�PDQFDQHJDUD�\DQJ

EHUWXJDV��VHFDUD�FHUPDW��DNXUDW�GDQ�HIHNWLI�PHQDQJDQL�NHJLDWDQ�3XEOLF�5HODWLRQV�\DQJ�WHUNDLW

ODQJVXQJ�GHQJDQ�PDVDODK�PDVDODK�PDUNHWLQJ�EDJL�SURGXN�SURGXN�,QGRQHVLD�GL�SDVDU�JOREDO�

EDJDLPDQDSXQ� � DGDODK� WUHQG� \DQJ� WLGDN� GDSDW

GLKLQGDUL�� (NRQRPL� SDVDU� EHEDV�PHQ\HUXDN� NH

VHJDOD� SHQMXUX� GHQJDQ� VHJDOD� NRQVHNXHQVLQ\D�

GLGHVDNNDQ� � ROHK� NHNXDWDQ� \DQJ� WLGDN� KDQ\D

VHNDGDU� HNRQRPL��PHODLQNDQ� � MXJD� SROLWLN� GDQ

EXGD\D�� GLGXNXQJ�ROHK�PHGLD� NRPXQLNDVL� GDQ

WHOHNRPXQLNDVL�\DQJ�VHPDNLQ�KDQGDO��PHQGRURQJ

WHUEHQWXNQ\D� VXDWX� JOREDO� FXOWXUH� \DQJ� GDSDW

PHQJJHWDUNDQ� VHQGL�VHQGL�� DNDU� EXGD\D� VHUWD

NHWDKDQDQ�EDQJVD��PHQFXDWNDQ�WULEDOLVPH�EDUX�

5XPXV�-RKQ�1DLVELWW�GDODP�PHQJKDGDSLQ\D�DGDODK

³EHUSLNLU�ORNDO��EHUWLQGDN�JOREDO´�

�� .RQVHS�0DUNHWLQJ�3XEOLF�5HODWLRQV

6HULQJNDOL��WHUMDGL�SHUXVDKDDQ�NLWD�WHUKDODQJ

PDVXN� SDVDU�� EXNDQ� NDUHQD� SDVDUQ\D�PHQRODN�

DUWLQ\D�NHEXWXKDQ�WHUKDGDS�SURGXN�LWX�DGD��WDSL

NDUHQD� WHUGDSDW� NHORPSRN� PDV\DUDNDW

QRQNRQVXPHQ� \DQJ� PHQMDGL� SHQJKDODQJ�

/D]LPQ\D�KDO�LQL�GLVHEXW�GHQJDQ�EORFNLQJ�VWDNH�

�� 3HQGDKXOXDQ

3DUD�SHODNX�HNRQRPL�NLWD�VHULQJNDOL�EHUSHULODNX

NDJHWDQ��0LVDOQ\D��NHWLND�(XURSHDQ�(FRQRPLF

&RPPXQLW\ � �0DV\DUDNDW� (NRQRPL� (URSD�

PHQJHOXDUNDQ� NHELMDNDQ�NHELMDNDQ� EHUNDLWDQ

GHQJDQ�HNRQRPL�SDVDU�WXQJJDO�(URSD��$WDX��NHWLND

WHUEHQWXNQ\D�1$)7$���1RUWK�$PHULFD�)UHH�7UDGH

$UHD��\DQJ�WHUGLUL�DWDV�$PHULND�6HULNDW��.DQDGD

GDQ� 0HNVLNR�� DWDX� EDKNDQ� NHWLND

GLWDQGDWDQJDQLQ\D� SHUVHWXMXDQ�*$77� �*HQHUDO

$JUHHPHQW� RQ� 7DULII� DQG� 7UDGH�� GL�0DUDNHVK�

0DURNR�

3HQJXVDKD� NLWD� WHUPDVXN� SDUD� PDQDMHU

VHULQJNDOL� OHELK� PHOLKDWQ\D� VHEDJDL� NHQGDOD�

NHQGDOD�NHWLPEDQJ�SHOXDQJ��%HJLWX�SXQ�NHWLND�-RKQ

1DLVELWW�PHORQWDUNDQ�JDJDVDQQ\D�DZDO�WDKXQ�����

PHODOXL�*OREDO� 3DUDGR[�Q\D�� EDQ\DN� SHODNX

HNRQRPL�NLWD�WHUSHUDQJDK�

*OREDOLVDVL�\DQJ�GLPRWRUL�ROHK�SHUNHPEDQJDQ

WHNQRORJL� NRPXQLNDVL� GDQ� WUDQVSRUWDVL�

6RHJDQGD�3UL\DWQD�� �.RQVHS�0DUNHWLQJ�3XEOLF�5HODWLRQV� GL�7HQJDK�3DVDU�*OREDO
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KROGHUV�� <DQJ� GLKDODQJL� EXNDQ� SHUXVDKDDQQ\D�

WHWDSL�SURGXNQ\D��&RQWRK�ODLQ��SHQRODNDQ�WHUKDGDS

SURGXN�ROHK�SDVDU�\DQJ�VXGDK�EHUMDODQ�GDSDW�WHUMDGL

EXNDQ�NDUHQD�PXQFXOQ\D�VDLQJDQ� WHWDSL�NDUHQD

PXWXQ\D�\DQJ�PHURVRW��'HQJDQ�GHPLNLDQ�SURGXN

NHKLODQJDQ�FLWUDQ\D�

'DSDW� MXJD� WHUMDGL�� \DQJ� GLWRODN� DGDODK

SHUXVDKDDQQ\D� DWDX� EDKNDQ� QHJDUDQ\D�� EXNDQ

SURGXN� \DQJ� GLWDZDUNDQQ\D�� -DGL� VHPDWD�PDWD

NDUHQD�LGHQWLWDV�SHUXVDKDDQ�DWDX�QHJDUDQ\D�

1HJDUD�QHJDUD�PDMX�\DQJ�NDSLWDOLVWLN��DNDQ

VHODOX�EHUXVDKD�XQWXN�PHQJKDPEDW�SURGXN�QHJDUD

EHUNHPEDQJ�PDVXN�SDVDU�JOREDO�GHQJDQ�EHUEDJDL

GDOLK�XQWXN�PHQJHQGDOLNDQ�SDVDU��,VX�OLQJNXQJDQ

KLGXS�� VHULNDW� EXUXK�� GHPRNUDVL� GDQ� KDN� DVDVL

PDQXVLD�� VHULQJNDOL� MDGL� NHNXDWDQ� VWDNHKROGHU

XQWXN�PHP�EORFN�SDVDU��'DODP�SHULVWLZD�VHPDFDP

LQL��EXNDQ�VHPDWD�PDWD�PDVDODK�VWUDWHJL�SHPDVDUDQ

\DQJ� GDSDW� GLODNXNDQ��PHODLQNDQ� EDJDLPDQD

PHQJDQJNDW�NHPEDOL�FLWUD�SURGXN��FLWUD�SHUXVDKDDQ

GDQ�FLWUD�QHJDUD��6WUDWHJL�VHSHUWL�LWX�DGDODK�VWUDWHJL

3XEOLF�5HODWLRQV�

�� 0DUNHWLQJ�3XEOLF�5HODWLRQV�GDODP

3HUXVDKDDQ

6HEDJDLPDQD�GLXQJNDSNDQ�GL�DWDV��GHZDVD�LQL

EDQ\DN�EHUNHPEDQJ�NDVXV�GHQJDQ��VWDNHKROGHUV

\DQJ�VHEHQDUQ\D�EXNDQ�SDVDU�EDJL�VXDWX�SURGXN�

WHWDSL�PHPEXWXKNDQ�SHQJJDUDSDQ��VHULXV�NDUHQD

GDSDW�PHP� EORFN� SDVDU�� 6WDNHKROGHUV� PXQFXO

GDODP�EHUEDJDL�EHQWXN�VHSHUWL�OHPEDJD�OHPEDJD

OHJLVODWLI��HNVHNXWLI�GDQ�\XGLNDWLI�GL�WLQJNDW�SXVDW

PDXSXQ� GDHUDK�� /60�� /HPEDJD� NRQVXPHQ�

DVRVLDVL�DVRVLDVL�ELVQLV��SURIHVL�DWDXSXQ�RUJDQLVDVL

VRVLDO�NHPDV\DUDNDWDQ�VHUWD�SUHVVXUH�JURXSV�ODLQ�

7LGDN�PXVWDKLO��GL�PDVD�GHSDQ�DNDQ�KDGLU

DWXUDQ�DWXUDQ�\DQJ�EHUZDZDVDQ�OLQJNXQJDQ�GDODP

SHQJHUWLDQ� OXDV� \DQJ� WLGDN� VHNDGDU�PHQ\HQWXK

PDVDODK�PDVDODK�ILVLN���WHWDSL�MXJD�PHQFDNXS�KDO�

KDO�QRQILVLN��VHSHUWL�PDVDODK�EXGD\D��JD\D�KLGXS

\DQJ�RYHU�NRQVXPWLI��'DODP�NDVXV�LQL��SDVDUQ\D

VHQGLUL� WLGDN�PHQ\DQGDQJ�PDVDODK� \DQJ� SHUOX

GLWDQJDQL�ROHK�3XEOLF�5HODWLRQV��6WDNHKROGHUV�GL

OXDU�LWXODK�\DQJ�KDUXV�GLJDUDS�ROHK�3XEOLF�5HOD�

WLRQV�

0HUXMXN� NHQ\DWDDQ� LQL�� 3KLOLS� .RWOHU

PHQDPSLONDQ� JDJDVDQ�0HJDPDUNHWLQJ� GHQJDQ

PHPDVXNNDQ�WDPEDKDQ�GXD�XQVXU�³3´�ODJL�SDGD

NH�HPSDW�³3´�PDUNHWLQJ�PL[��'HQJDQ�GHPLNLDQ

OHQJNDSQ\D�PHQMDGL���3URGXFW��3ULFH��3ODFH��3UR�

PRWLRQ��3RZHU�GDQ�3XEOLF�5HODWLRQV�

'DODP�WXOLVDQQ\D�EHUMXGXO�0HJDPDUNHWLQJ�GL

+DUYDUG� %XVLQHVV� 5HYLHZ� � 3KLOLS� .RWOHU

PHQJHPXNDNDQ��

0HJDPDUNHWLQJ�LV�WKH�VWUDWHJLFDOO\�FRRUGL�

QDWHG�DSSOLFDWLRQV�RI��HFRQRPLF��SV\FKRORJLFDO�

SROLWLFDO�DQG�SXEOLF�UHODWLRQV�VNLOOV�WR�JR�LQ�WKH

FRRSHUDWLRQV��RI�D�QLXPEHU�RI�SDUWLHV�LQ�RUGHU�WR

HQWHU�DQG�RU�RSHUDWH�LQ�D�JLYHQ�PDUNHW�

7XOLVDQ�.RWOHU�WHUVHEXW�WHUXWDPD�PHPEDKDV

NHEXWXKDQ� \DQJ� GLVDQGDQJ� � ROHK� SHUXVDKDDQ�

SHUXVDKDDQ�\DQJ�EHUNHKHQGDN�XQWXN�EHURSHUDVL

GL� VXDWX� SDVDU�� QDPXQ�PHQJKDGDSL� NHQ\DWDDQ

EDKZD� NHORPSRN�NHORPSRN� VWDNHKROGHU� \DQJ

EXNDQ� NRQVXPHQ� EHUSRVLVL� VHEDJDL� SHQJKDODQJ

�EORFNLQJ�VWDNHKROGHUV���3DVDU�VHPDFDP�LWX�ROHK

NRWOHU� GLVHEXW� VHEDJDL� %ORFNHG�0DUNHW� �SDVDU

WHKDODQJ�

7KRPDV�/��+DUULV�GDODP�EXNXQ\D�0DUNHWHU¶V

*XLGH� WR� 3XEOLF� 5HODWLRQV� \DQJ� GLEHUL� NDWD

SHQJDQWDU�ROHK�3KLOLS�.RWOHU��PHQJHPXNDNDQ�

0DUNHWLQJ�SXEOLF� UHODWLRQV�ZRUN�EHFDXVH�LW

RGGV�YDOXH�WR�SURGXFWV�WKURXJK�LWV�XQLJXH�DELOLW\

WR�OHQG�FUHGLELOLW\�WR�WKH�SURGXFW�PHVVDJH�

'DODP�EXNXQ\D��7KH�0DUNHWLQJ�0RGH��3URI�

7KHRGRUH�/HYLWW�GDUL�+DUYDUG�%XVLQHVV�6FKRRO�

DQWDUD�ODLQ�PHQJHPXNDNDQ�EDKZD�SHVDQ�3XEOLF

5HODWLRQV� OHELK� XQJJXO� GDUL� SDGD� � SHVDQ� LNODQ�

NDUHQD�SHVDQ�35�GLVDPSDLNDQ�ROHK�ILKDN�NHWLJD�

\DQJ�SXQ\D�NUHGLELOLWDV�GLEDQGLQJ�GHQJDQ�SHVDQ

\DQJ�GLVDPSDLNDQ�ROHK�SLKDN�SHUWDPD�

'DSDW�NLWD�VLPSXONDQ�EDKZD�VXDWX�SXEOLFLW\

GDODP�EHQWXN�DUWLNHO�\DQJ�EDLN��WHQWDQJ�SURGXN

\DQJ� EDLN� DWDX� SHUXVDKDDQ� \DQJ� EDLN�� GLPXDW

GDODP� SXEOLNDVL� \DQJ� EDLN� SXOD�� WLGDN� KDQ\D

VHNDGDU�GLEDFD��WHWDSL�MXJD�DNDQ�GLSHUFD\D��'HQJDQ

GHPLNLDQ�PDND�NRQVXPHQ��DNDQ�SHUFD\D�GDQ�EORFN�

LQJ�VWDNHKROGHUV�DNDQ�PHQJXUDL�ULQWDQJDQ�\DQJ

GLSDVDQJ��NDUHQD�VHFDUD�LQWXLWLI�PHPDKDPL�EDKZD

\DQJ�PHQXOLV� DGDODK� VXPEHU� WHUSHUFD\D� \DQJ

EHUELFDUD� REMHNWLI� WHQWDQJ� SURGXN� DWDX� SXQ
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SHUXVDKDDQ�

3HVDWQ\D� SHUNHPEDQJDQ� WHNQRORJL

NRPXQLNDVL� GDQ� PHGLD� NRPXQLNDVL� WHODK

PHPXQJNLQNDQ�SHQJXDWDQ�WLQJNDK�ODNX�EHEHUDSD

NDOL�OHELK�EHVDU�GDQ�PHQJXDWNDQ�SXOD�SHQJDUXK

WHUKDGDS� NRQVXPHQ��.HFHQGHUXQJDQ� LWX� � WHODK

PHPEXDW��3XEOLF�5HODWLRQV�EDKNDQ�OHELK�UHOHYDQ

WHUKDGDS�PDUNHWLQJ�GL�WDKXQ�WDKXQ�PHQGDWDQJ�

%XNDQ� NDUHQD� 3XEOLF� 5HODWLRQV� OHELK� PXUDK�

PHODLQNDQ�NDUHQD�3XEOLF�5HODWLRQV�OHELK�HIHNWLI�

�� 0DUNHWLQJ�3XEOLF�5HODWLRQV�GL

7HQJDK�3DVDU�*OREDO

5HYROXVL� GL� � ELGDQJ� WUDQVSRUWDVL� GDQ

NRPXQLNDVL� WHODK�PHQLPEXONDQ�NHFHQGHUXQJDQ

JOREDOLVDVL�GDUL�SHULVWLZD�� SURVHV��SHUDQDQ��GDQ

EDKNDQ�EXGD\D��&LUL�FLUL�JOREDOLVDVL�LQL�LDODK�PDNLQ

PHQJKLODQJQ\D� GLPHQVL� MDUDN� GDQ�ZDNWX� VHUWD

NHNKDVDQ�NHXQLNDQ� VXDWX� ORNDVL�� 5HYROXVL� GL

ELGDQJ� WUDQVSRUWDVL� WHODK�PHQ\HEDENDQ� ELD\D

DQJNXWDQ� ODXW�DQWDUEHQXD�PHQMDGL� OHELK�PXUDK

NHWLPEDQJ�DQJNXWDQ�GDUDW�GL�VXDWX�EHQXD�

$NLEDW�SHUNHPEDQJDQ�LQL��NHNKXVXVDQ�ORNDVL

VHPDNLQ�WLGDN�EHUSHUDQ�VHEDJDL�XQVXU�GD\D�WDULN

LQYHVWDVL��$NLEDW�ODLQ�EDWDV�DQWDUEHQXD�VHPDNLQ

WLGDN� UHOHYDQ� VHUWD� NHFHQGHUXQJDQ� KXEXQJDQ

DQWDUSHUXVDKDDQ� \DQJ� EHUVLIDW� OLQWDV� EDWDV

VHPDNLQ�NXDW�

'L�SLKDN�ODLQ��NDUHQD�NRPXQLNDVL�DQWDUQHJDUD

EHUODQJVXQJ�WHUXV�PHQHUXV�WDQSD�PHQJHQDO�EDWDV

ZDNWX��PDND�DUXV�GDQD��SHUEDQNDQ��GDQ�EHUEDJDL

MDVD�ODLQQ\D�EHUMDODQ�VHFDUD�FHSDW�GDQ�OHOXDVD�

%DKNDQ� XUDLDQ� GL� DWDV� GDSDW� GLVLPSXONDQ

EDKZD��JOREDOLVDVL�WHODK�PHPEXND�EDLN�SHOXDQJ

PDXSXQ��NHQGDOD�EDJL�VHPXD�QHJDUD��,QL�EHUDUWL

DSDNDK�LD�PDPSX�PHPEHULNDQ�WDQJJDSDQ�\DQJ

WHSDW� WHUKDGDS� SHUXEDKDQ� \DQJ� EHULQWLNDQ

SHUXEDKDQ�WHNQRORJL�\DQJ�EHJLWX�FHSDW�LWX�VHEDJDL

SHOXDQJ� PDXSXQ� VHEDJDL� NHQGDOD� GDODP

SHQJHPEDQJDQ�SHUXVDKDDQ��JXQD�PHQLQJNDWNDQ

NHWDKDQDQ�HNRQRPL�QDVLRQDO��

0HQJXDWNDQ� NDSLWDOLVPH�PHQXQWXW� DGDQ\D

HNRQRPL� SDVDU � \DQJ� OHELK� EHEDV� XQWXN

PHPSHUWLQJJL� DVDV�PDQIDDW�� NHZLUDVZDVWDDQ�

DNXPXODVL�PRGDO� PHPEXDW� NHXQWXQJDQ�� VHUWD

PDQDMHPHQ�\DQJ�UDVLRQDO���SURIHVLRQDOLVPH����,QL

VHPXD�PHQXQWXW�DGDQ\D�PHNDQLVPH�JOREDO�EDUX

EHUXSD�VWUXNWXU�NHOHPEDJDDQ�EDUX�\DQJ�GLWHQWXNDQ

ROHK�HNRQRPL� UDNVDVD��3HUWLPEDQJDQ�ELD\D�GDQ

KDUJD� VHUWD� NXDOLWDV� SURGXN� PHQMDGL� GDVDU

NHSXWXVDQ� XQWXN�PHPSURGXNVL� VXWDX�EDUDQJ� GL

VXDWX�ORNDVL�DWDX�VXDWX�QHJDUD�WHUWHQWX��6HGDQJNDQ

SHUWLPEDQJDQ� NHPDPSXDQ�PHQ\DOXUNDQ� VHFDUD

FHSDW� EDUDQJ�EDUDQJ� \DQJ� SURGXNQ\D� VHGDQJ

GLJHPDUL�PXODL�GLWXQWXW��6HKXEXQJDQ�GHQJDQ�LQL�

WHQDJD� NHUMD� \DQJ�PXUDK�� EHUOLPSDKQ\D� EDKDQ

EDNX��WLGDN�GDSDW�GLDQGDONDQ�ODJL��$NDQ�WHWDSL��\DQJ

SHQWLQJ� LDODK� NHFHSDWDQ� SURVHV� SURGXNVL� SDGD

NXDOLWDV�\DQJ�SULPD��6WDQGDU�LQWHUQDVLRQDO�VHUWD

NHPDPSXDQ� PHQ\DOXUNDQ� �GHOLYHU\�� \DQJ

GLVHVXDLNDQ�GHQJDQ�NHEXWXKDQ�NRQVXPHQ�SHQWLQJ

VHNDOL�

7HUEHQWXNQ\D�1RUWK�$PHULFD�)UHH�7UDGH�$UHD

�1$)7$��� \DNQL� NDZDVDQ� SHUGDJDQJDQ�%HEDV

$PHULND�8WDUD�� VHMDN�$JXVWXV� ����� \DQJ� ODOX

PHPEXDW�HNRQRPL�GXQLD�GDODP�EORN�EORN�HNRQRPL�

,QL�VHEDJDL�WDQGLQJDQ�WHUKDGDS�PDV\DUDNDW�WXQJJDO

(URSD��0((���\DNQL�HNRQRPL�SDVDU�WXQJJDO�(URSD�

1$)7$�\DQJ�WHUGLUL�DWDV�$PHULND�6HULNDW��.DQDGD�

GDQ�0HNVLNR�� GDSDW� GLDQJJDS�PHQ\LDSNDQ� GLUL

PHQJKDGDSL�GDPSDN�QHJDWLI�\DQJ�PXQFXO�GDUL�SDVDU

WXQJJDO�(URSD�LWX�

%DJL�QHJDUD�$VLD��WHUPDVXN�,QGRQHVLD��GDPSDN

QHJDWLIQ\D�GLSHUNLUDNDQ�DGDODK�LQGXVWUL�VXEVLWXVL

LPSRU�ROHK�$PHULND�6HULNDW�DNDQ�EHUJHVHU�GDUL�$VLD

NH�0HNVLNR�� NDUHQD� XSDK� EXUXK� UHQGDK� GL

0HNVLNR��6HODLQ�LWX��PXQJNLQ�LQYHQWDVL�$PHULND

6HULNDW�DNDQ�EHUJHVHU�GDUL�$VLD�ODUL�NH�0HNVLNR�

3DGDKDO��$VLD�EHUJDQWXQJ�SDGD�PRGDO�$PHULND

6HULNDW�

.HNKDZDWLUDQ�ODLQ�LDODK�GLVNULPLQDVL�WDULI�GDQ

QRQWDULI�\DQJ�GLNHQDNDQ�QHJDUD�QHJDUD�1$)7$�

WHUXWDPD�$PHULND�6HULNDW�DNDQ�PHUXJLNDQ�QHJDUD

$VLD��VHGDQJNDQ�0HNVLNR�GLXQWXQJNDQ�

3HUOX�GLVLPDN�VHFDUD�WHOLWL�EDKZD�\DQJ�GLJDUDS

GDODP�PHPDVDUNDQ�SURGXN�DGDODK�SHUVHSVL�SDVDU��

NKDOD\DN�VDVDUDQ��1DPXQ��NHQ\DWDDQ�OHELK�ODQMXW

PHQXQMXNNDQ�EDKZD�WHUGDSDW�SHULVWLZD�SHULVWLZD�

GL� PDQD� \DQJ� PHPEXWXKNDQ� SHQJJDUDSDQ

SHUVHSVLQ\D� DGDODK� VWDNHKROGHUV� � \DQJ

VHEDJDLPDQD�WHODK�NLWD�MHODVNDQ�WHUGDKXOX��OD]LP

6RHJDQGD�3UL\DWQD�� �.RQVHS�0DUNHWLQJ�3XEOLF�5HODWLRQV� GL�7HQJDK�3DVDU�*OREDO
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GLVHEXW�EORFNLQJ� � VWDNHKROGHUV�

8VDKD�XVDKD� XQWXN�PHQJDWDVL� NRPSHWLVL

GDODP�JOREDO�PDUNHW�\DQJ� VHULQJNDOL�DNDQ� NLWD

KDGDSL��EDQ\DN�NDOL�PHUXSDNDQ�PDVDODK�SHUVHSVL

WHQWDQJ��QHJDUD�DWDXSXQ�SHUXVDKDDQ�NLWD�GDUL�SDUD

VWDNHKROGHUV� GL� OXDU� QHJHUL� � � .DUHQD� LWX�

RSHUDVLRQDOLVDVL�NHJLDWDQ�PDUNHWLQJ�SXEOLF�UHOD�

WLRQV�XQWXN�SURGXN��SHUXVDKDDQ��GDQ�QHJDUD�NLWD

VHQGLUL��KDUXV� GLODNXNDQ�VHJHQFDU� VHEDJDLPDQD

XVDKD�XVDKD�GLSORPDWLN�\DQJ�NLWD�ODNXNDQ��

%DUDQJNDOL� VXGDK� VDDWQ\DD� DGD� VHRUDQJ

SHMDEDW� GL� WLDS� NHGXWDDQ� NLWD� \DQJ� WXJDVQ\D

PHQDQJDQL�VHFDUD�FHUPDW��DNXUDW��HILVLHQ�GDQ��HIHNWLI

NHJLDWDQ�SXEOLF�UHODWLRQV�\DQJ�EHUNDLWDQ�ODQJVXQJ

GHQJDQ�PDVDODK�PDUNHWLQJ�EDJL�SURGXN�SURGXN

,QGRQHVLD�

7XOLVDQ�LQL�WLGDN�EHUSUHWHQVL�PHQMDZDE�VHJDOD

PDVDODK� GDQ� WDQWDQJDQ� DNLEDW� JOREDOLVDVL�

NKXVXVQ\D� WHUKDGDS� SDVDU� EDJL� SURGXN�SURGXN

NLWD��NDUHQDQ\D� WLGDN�PHPEHULNDQ�NHVLPSXODQ�

NHVLPSXODQ�XQWXN�PHPEHULNDQ�NHSDGD�NLWD�VHPXD
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