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������3HQGDKXOXDQ

$ZDO�SHUNHPEDQJDQ�LQWHUDNVL�VLPEROLN�EHUDVDO

GDUL�GXD�DOLUDQ��3HUWDPD��PDK]DE�&KLFDJR��\DQJ

GLSHORSRUL�+HUEHUW�%OXPHU����������PHODQMXWNDQ

SHQHOLWLDQ�\DQJ�SHUQDK�GLODNXNDQ�*HRUJH�+HUEHUW

0HDG��������������%OXPHU�PH\DNLQL�EDKZD�VWXGL

PDQXVLD�WLGDN�ELVD�GLODNXNDQ�GHQJDQ�FDUD�VDPD

VHSHUWL� SHQHOLWLDQ� SDGD� EHQGD�PDWL�� 6HRUDQJ

SHQHOLWL�KDUXV�HPSDWL�SDGD�SRNRN�PDWHUL��WHUMXQ

ODQJVXQJ� SDGD� SHQJDODPDQQ\D�� GDQ� EHUXVDKD

XQWXN�PHPDKDPL�QLODL�GDUL� WLDS�RUDQJ��%OXPHU

PHQJKLQGDUL� NXDQWLWDWLI� GDQ� VWDWLVWLN� GHQJDQ

PHODNXNDQ� SHQGHNDWDQ� LOPLDK�PHODOXL� ULZD\DW

KLGXS��RWRELRJUDIL��VWXGL�NDVXV��EXNX�KDULDQ��VXUDW�

GDQ� QRQGLUHFWLYH� LQWHUYLHZV� � 3HQHNDQNDQ

SHQWLQJQ\D�DGD�SDGD�SHQJDPDWDQ�SHQHOLWL�

/HELK� ODQMXWQ\D�� WUDGLVL� &KLFDJR�PHOLKDW

PDQXVLD�VHEDJDL�NUHDWLI�� LQRYDWLI��GDODP�VLWXDVL

\DQJ�WDN�GDSDW�GLUDPDONDQ��0DV\DUDNDW�GDQ�GLUL�

GLSDQGDQJ�VHEDJDL�SURVHV��EXNDQ�VHEDJDL�VWUXNWXU

XQWXN�PHPEHNXNDQ�SURVHV�DWDX�PHQJKLODQJNDQ

LQWLVDUL�KXEXQJDQ�VRVLDO�� �.HGXD��PDK]DE� ,RZD

\DQJ�PHQJDPELO�OHELK�GDUL�VDWX�SHQGHNDWDQ�LOPLDK�

7RNRKQ\D� DGDODK�0DQIRUG�.XKQ��� � VDODK� VDWX

NDU\DQ\D�DGDODK�WHNQLN�SHQJXNXUDQ�\DQJ�WHUNHQDO

GHQJDQ� VHEXWDQ�7ZHQW\� 6WDWHPHQW� 6HOI�$WWLWXGH

7HVW��NRQVHS�SHQJXMLDQ�VLNDS�GLUL�PHODOXL�GXD�SXOXK

SHUWDQ\DDQ���'XD�GL� DQWDUDQ\D�DGDODK�RUGHULQJ

YDULDEOH�� \DLWX� PHQ\DWDNDQ� NHSHQWLQJDQ� \DQJ

UHODWLI�PHQRQMRO�\DQJ�GLPLOLNL�LQGLYLGX��GDQ�ORFXV

YDULDEOH�� �\DLWX�PHQ\DWDNDQ�SHUOXDVDQ� WHQGHQVL

\DQJ� VHFDUD� XPXP� GLODNXNDQ� LQGLYLGX� GDODP

PHQJLQGHQWLILNDVL�NHORPSRN�NRQVHQVXDO�

3HQLODLDQ� GDUL� WHV� WHUVHEXW� DGDODK� GHQJDQ

PHOHWDNNDQ� SHUQ\DWDDQ� WHUVHEXW� GDODP� GXD

NDWHJRUL�� NRQVHQVXDO � GDQ� VXENRQVHQVXDO �

3HUQ\DWDDQ� GLDQJJDS� NRQVHQVXDO� MLND� LD

PHQJDQGXQJ�LQGHQWLILNDVL�NHODV�DWDX�JRORQJDQ�

VHGDQJNDQ� MLND�PHQJDQGXQJ� LQGHQWLILNDVL�\DQJ

PHQJDUDK�NH�NXDOLWDV�WHUWHQWX��PDND�LD�PHUXSDNDQ

SHUQ\DWDDQ� VXENRQVHQVXDO��� � .XKQ� EHUXVDKD

,QWHUDNVL�6LPEROLN��6XDWX�3HQJDQWDU

'DGL�$KPDGL

$%675$&7

6\PEROLF�LQWHUDFWLRQ�IRFXVHV�RQ�µLQWHUSUHWDWLRQ¶�RYHU�VXEMHFWLYH�PHDQLQJ�GHULYHG�IURP�LQWHUDF�

WLRQ�RI�SHRSOH�ZLWK�WKH�RWKHUV�RI�KLV�KHU�HQYLURQPHQW��$V�VWDWHG�FOHDUO\�LQ�LWV�QDPH��V\PEROLF

LQWHUDFWLRQ�HPSKDVL]HG�D�FORVH�UHODWLRQVKLS²DQ�H[FKDQJH²�EHWZHHQ�V\PERO�DQG�LQWHUDFWLRQ�

7KHVH�H[FKDQJHV�SURGXFHG�VSHFLDO�PHDQLQJV�DQG�LQWHUSUHWDWLRQV��XQLTXH�IRU�HDFK�SHUVRQ

LQYROYHG��6\PEROLF�LV�GHULYHG�IURP�WKH�ZRUG�µV\PERO¶�ZKLFK�PHDQV�VLJQV�UHVXOWHG�IURP

FRQVHQVXV��6\PEROLF�,QWHUDFWLRQ�WULHG�WR�µHQWHULQJ¶�PHDQLQJ�SURFHVV�DQG�VXEMHFW�GHILQLQJ�E\

HPSOR\LQJ�SDUWLFLSDQW�REVHUYDWLRQ�WR�ZDWFK�FDUHIXOO\�KRZ�VXEMHFW�GHILQH�WKHPVHOYHV�DQG�WKHLU

DFWLRQV�UHVSHFWIXOO\��EDVHG�RQ�GHILQLWLRQV�DQG�PHDQLQJV�JLYHQ�E\�RWKHUV�LQ�WKHLU�HQYLURQPHQW�

.DWD�NXQFL�� LQWHUDNVL�� VLPERO�� LQWHUDNVL� VLPEROLN�� LQWHUSUHWDVL
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PHQJHPEDQJNDQ�NRQVHS�WHQWDQJ�GLUL���VHOI���PHQMDGL

OHELK� NRQNUHW�� .RQVHS� \DQJ� ODLQQ\D� WHQWDQJ

SHUHQFDQDDQ�WLQGDNDQ��SODQ�RI�DFWLRQ��\DLWX�SROD

WLQJNDK� ODNX� VHVHRUDQJ� WHUKDGDS� REMHN�� NDUHQD

SHUHQFDQDDQ� GLDUDKNDQ� ROHK� VLNDS�� \DLWX

SHUQ\DWDDQ�YHUEDO�\DQJ�PHQXQMXNNDQ�QLODL�WXMXDQ

WLQGDNDQ�PDND�VLNDS�GDSDW�GLXNXU��.RQVHS�GLUL

PHQ\DQJNXW� SHUHQFDQDDQ� WLQGDNDQ� LQGLYLGX

WHUKDGDS�GLUL�PHOLSXWL��LGHQWLWDV��NHSHQWLQJDQ�GDQ

KDO� \DQJ� WLGDN� GLVXNDL�� WXMXDQ�� LGHRORJL�� GDQ

HYDOXDVL�GLUL�

,QWHUDNVL� VLPEROLN� WHODK�PHQ\DWXNDQ� VWXGL

EDJDLPDQD�NHORPSRN�PHQJNRRUGLQDVL� WLQGDNDQ

PHUHND�� EDJDLPDQD� HPRVL� GLSDKDPL� GDQ

GLNHQGDOLNDQ�� EDJDLPDQD� NHQ\DWDDQ� GLEDQJXQ�

EDJDLPDQD� GLUL� GLFLSWDNDQ�� EDJDLPDQD� VWUXNWXU

VRVLDO�EHVDU�GLEHQWXN��GDQ�EDJDLPDQD�NHELMDNDQ

SXEOLN�GDSDW�GLSHQJDUXKL�\DQJ�PHUXSDNDQ�VHEXDK

JDJDVDQ� GDVDU � GDUL� SHUNHPEDQJDQQ\D� GDQ

SHUOXDVDQ�WHRULWHV�,OPX�NRPXQLNDVL�

��� � �$NDU�6HMDUDK�7HRUL

� � � � � � ,QWHUDNVL�6LPEROLN��6RVLRORJL

.RPXQLNDVL�\DQJ�EHUODQJVXQJ�GDODP�WDWDQDQ

LQWHUSHUVRQDO� WDWDS�PXND� GLDORJLV� WLPEDO� EDOLN

GLQDPDNDQ�LQWHUDNVL�VLPEROLN��6\PEROLF�,QWHUDF�

WLRQ�6,���.LQL�� ,QWHUDNVL� VLPEROLN� WHODK�PHQMDGL

LVWLODK� NRPXQLNDVL� GDQ� VRVLRORJL� � \DQJ� EHUVLIDW

LQWHUGLVLSOLQHU���2EMHN�PDWHULDO��REMHFWXP�PDWHULDO��

Q\D�SXQ�VDPD��\DLWX�PDQXVLD��GDQ�SHULODNX�PDQXVLD

�KXPDQ�EHKDYLRU��

,QWHUDNVL�DGDODK�LVWLODK�GDQ�JDUDSDQ�VRVLRORJL�

VHGDQJNDQ�VLPEROLN�DGDODK�JDUDSDQ�NRPXQLNRORJL

DWDX�LOPX�NRPXQLNDVL��.RQWULEXVL�XWDPD�VRVLRORJL

SDGD�SHUNHPEDQJDQ� LOPX�SVLNRORJL� VRVLDO�\DQJ

PHODKLUNDQ� SHUVSHNWLI� LQWHUDNVL� VLPEROLN�� 3HU�

NHPEDQJDQ�LQL�ELVD�GLNDLWNDQ�GHQJDQ�DOLUDQ�&KL�

FDJR��3HUNHPEDQJDQ�VRVLRORJL�GL�$PHULND�VHMDXK

LQL�GLGDKXOXL�ROHK�SHQ\HUDSDQ�DNDU�VRVLRORJL�\DQJ

EHUNHPEDQJ�OXDV�GL�(URSD�

8QWXN� PHPDKDPL� IHQRPHQD�PDV\DUDNDW�

PHQXUXW�%OXPHU��VH�RUDQJ�SHQHOLWL�KDUXV�PHODNXNDQ

REVHUYDVL�VHFDUD�ODQJVXQJ�DWDX�SDUWLVLSDWLI�GHQJDQ

GXD�FDUD��\DLWX�����HNVSORUDVL�NH�WLQJNDW�SHPDKDPDQ

\DQJ� PHQJ�KDVLONDQ� VHQVLWLYL]LQJ� FRQFHSWV�

3HQHOLWL� GL�KDUDSNDQ� ELVD� GHNDW� GHQJDQ� REMHN�

VXEMHNQ\D�DJDU�PDPSX�PHQJHQDOL�GDQ�PHPDKDPL

NRQWHNV�HPSLULV�\DQJ�VHEHQDUQ\D������PHODNXNDQ

LQVSHNVL��GL�PDQD�SHQHOLWL�KDUXV�PH�PHULNVD�GDWD

GHQJDQ�FDUD�PHQDPSLONDQ�SHPEXNWL�DQ�HPSLULV�

Q\D�

-RHO� 0� &KDUURQ� ������� EHUSHQGDSDW

SHQWLQJQ\D�SH�PDKDPDQ�WHUKDGDS�VLPERO�NHWLND

SHQHOLWL�PHQJJXQDNDQ� WHRUL� LQWHUDNVL� VLPEROLN�

6LPERO�DGDODK�REMHN�VRVLDO�GDODP�LQWHUDNVL�\DQJ

GLJXQDNDQ� VHEDJDL� SHUZDNLODQ� GDQ� NRPXQLNDVL

\DQJ� GLWHQWXNDQ� ROHK� RUDQJ�RUDQJ� \DQJ

PHQJJXQDNDQQ\D��2UDQJ�RUDQJ�WHUVHEXW�PHPEHUL

DUWL��PHQFLSWDNDQ�GDQ�PHQJXEDK�REMHN�GL�GDODP

LQWHUDNVL��6LPERO�VRVLDO�WHUVHEXW�GDSDW�PHZXMXG

GDODP�EHQWXN�REMHN�ILVLN��EHQGD�NDVDW�PDWD���NDWD�

NDWD��XQWXN�PHZDNLOL�REMHN�ILVLN��SHUDVDDQ��LGH�GDQ

QLODL���VHUWD�WLQGDNDQ��\DQJ�GLODNXNDQ�RUDQJ�XQWXN

PHPEHUL�DUWL�GDODP�EHU�NRPXQLNDVL�GHQJDQ�RUDQJ

ODLQ��

'DODP� 6RVLRORJL�� EDQ\DN� VHNDOL� WHRUL� GDQ

SHUVSHNWLI��$GD� \DQJ�PHQJ�JXQDNDQ� SHUVSHNWLI

HYROXVLRQLVPH��LQWHUDNVLRQLVPH��IXQJVLRQDOLVPH�

WHRUL� NRQIOLN�� SHUWXNDUDQ�� GDQ� DGD� MXJD� \DQJ

PHQJJXQDNDQ� SHPEDJLDQ� GDODP� SDQGDQJDQ

*HRUJH�5LW]HU����\DNQL�IDNWD�VRVLDO��GHILQLVL�VRVLDO�

GDQ�SHUL�ODNX�VRVLDO��6HPXD�SHQGHNDWDQ�PHPLOLNL

NDUDNWHULVWLN�GDQ�WXMXDQ�\DQJ�EHUEHGD�EHGD�GDODP

UDQJND�PHQJ�DQDOLVLV�PDV\DUDNDW�

6DODK� VDWX� WHRUL� VRVLRORJL� \DQJ� FXNXS

EHUSHQJDUXK�DGDODK�,QWHUDNVL�6LPEROLN�\DQJ�IRNXV

SDGD�SHULODNX�SHUDQ��LQWHUDNVL�DQWDULQGLYLGX��VHUWD

WLQGDNDQ�WLQGDNDQ� GDQ� NRPXQLNDVL� \DQJ� GDSDW

GLDPDWL�� 0HODOXL� SHQGHNDWDQ� LQL�� VHFDUD� OHELK

VSHVLILN�� SHQHOLWL� GDSDW� PHQJXUDLNDQ

SHUNHPEDQJDQ�VHMDUDKQ\D�GDQ�PDQ�IDDWQ\D�EDJL

LQGLYLGX�PDXSXQ�PDV\DUDNDW�LWX�VHQGLUL�

%HUGDVDUNDQ� DSD� \DQJ� PHQMDGL� GDVDU� GDUL

NHKLGXSDQ�NHORPSRN�PDQXVLD�DWDX�PDV\DUDNDW�

EHEHUDSD� DKOL� GDUL� SDKDP� ,QWHUDNVL� 6LPEROLN

PHQXQMXN�SDGD��³NRPXQLNDVL´�DWDX�VHFDUD�OHELK

NKXVXV� ³VLPERO�VLPERO´� VHEDJDL� NXQFL� XQWXN

PHPDKDPL� NHKLGXSDQ�PDQXVLD� LWX�� � ,QWHUDNVL

6LPEROLN�PHQXQMXN��SDGD��VLIDW�NKDV�GDUL�LQWHUDNVL

DQWDUPDQXVLD�� � $UWLQ\D� PDQXVLD� VDOLQJ

PHQHUMHPDKNDQ�GDQ�PHQGHILQLVLNDQ�WLQGDNDQQ\D�

EDLN�GDODP�LQWHUDNVL�GHQJDQ�RUDQJ�ODLQ�PDXSXQ
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GHQJDQ� GLULQ\D� VHQGLUL�� 3URVHV� LQWHUDNVL� \DQJ

WHUEHQWXN�PHOLEDWNDQ�SHPDNDLDQ�VLPERO�VLPERO

EDKDVD�� NHWHQWXDQ� DGDW� LVWLDGDW�� � DJDPD� GDQ

SDQGDQJDQ�SDQGDQJDQ��0HQXUXW� -RHO� &KDURQ

SURVHV�,QWHUDNVL�6LPEROLN�\DQJ�WHUEHQWXN�GDODP

VXDWX�PDV\DUDNDW�ELVD�GLOLKDW�SDGD�JDPEDU�GL�DWDV�

3DGD�JDPEDU����PHPHUOLKDWNDQ�EDKZD�SROD

LQWHUDNVL� WHUEHQWXN� VHFDUD� VLPEROLN� PHOLSXWL

EDKDVD�� REMHN� VRVLDO�� ODPEDQJ�ODPEDQJ�� GDQ

EHUEDJDL� SDQGDQJDQ�� %OXPHU� �GDODP�9HHJHU�

�������������� PHQJHPEDQJNDQ� OHELK� ODQMXW

JDJDVDQ�0HDG�GHQJDQ�PHQJDWDNDQ�EDKZD�DGD�OLPD

NRQVHS� GDVDU� GDODP� LQWHUDNVL� VLPEROLN�� \DLWX

3HUWDPD��NRQVHS�GLUL��VHOI���PHPDQGDQJ�PDQXVLD

EXNDQ�VHPDWD�PDWD�RUJDQLVPH�\DQJ�EHUJHUDN�GL

EDZDK�SHQJDUXK�VWLPXOXV��EDLN�GDUL�OXDU�PDXSXQ

GDUL�GDODP��PHODLQNDQ�³RUJDQLVPH�\DQJ�VDGDU�DNDQ

GLULQ\D´��DQ�RUJDQLVP�KDYLQJ�D�VHOI���,D�PDPSX

PHPDQGDQJ� GLUL� VHEDJDL� REMHN� SLNLUDQQ\D� GDQ

EHUJDXO�DWDX�EHULQWHUDNVL�GHQJDQ�GLUL�VHQGLUL�

.HGXD��NRQVHS�SHUEXDWDQ�� �DFWLRQ���NDUHQD

SHUEXDWDQ�PDQXVLD�GLEHQWXN�GDODP�GDQ�PHODOXL

SURVHV� LQWHUDNVL� GHQJDQ� GLUL� VHQGLUL�� PDND

SHUEXDWDQ�LWX�EHUODLQDQ�VDPD�VHNDOL�GHQJDQ��JHUDN

PDNKOXN�VHODLQ�PDQXVLD��0DQXVLD�PHQJKDGDSL

EHUEDJDL� SHUVRDODQ� NHKLGXSDQQ\D� GHQJDQ

EHUDQJJDSDQ� EDKZD� LD� WLGDN� GLNHQGDOLNDQ� ROHK

VLWXDVL��PHODLQNDQ�PHUDVD�GLUL�GL�DWDVQ\D��0DQXVLD

NHPXGLDQ�PHUDQFDQJ� SHUEXDWDQQ\D�� 3HUEXDWDQ

PDQXVLD� LWX� WLGDN� VHPDWD�PDWD� VHEDJDL� UHDNVL

ELRORJLV��PHODLQNDQ�KDVLO�NRQVWUXNVLQ\D�

.HWLJD��NRQVHS�REMHN��REMHFW���PHPDQGDQJ

PDQXVLD�KLGXS�GL�WHQJDK�WHQJDK�REMHN��2EMHN�LWX

GDSDW�EHUVLIDW�ILVLN�VHSHUWL�NXUVL��DWDX�NKD\DODQ�

*DPEDU��

3URVHV�,QWHUDNVL�GDODP�0DV\DUDNDW

6XPEHU���&KDURQ���������



0(',$725���9RO��������1R������'HVHPEHU��������

NHEHQGDDQ�DWDX�DEVWUDN�VHSHUWL�NRQVHS�NHEHEDVDQ�

DWDX�DJDN�NDEXU�VHSHUWL�DMDUDQ�ILOVDIDW��,QWL�GDUL�REMHN

LWX� WLGDN�GLWHQWXNDQ�ROHK�FLUL�FLUL� LQVWULQVLNQ\D�

PHODLQNDQ�ROHK�PLQDW�RUDQJ�GDQ�DUWL�\DQJ�GLNHQDNDQ

NHSDGD�REMHN�REMHN�LWX�

.HHPSDW��NRQVHS�LQWHUDNVL�VRVLDO��VRFLDO�LQ�

WHUDFWLRQ���LQWHUDNVL�EHUDUWL�EDKZD�VHWLDS�SHVHUWD

PDVLQJ�PDVLQJ�PHPLQGDKNDQ�GLUL�PHUHND�VHFDUD

PHQWDO�NH�GDODP�SRVLVL�RUDQJ�ODLQ��'HQJDQ�EHUEXDW

GHPLNLDQ��PDQXVLD�PHQFRED�PHPDKDPL�PDNVXG

DNVL� \DQJ� GLODNXNDQ� ROHK� RUDQJ� ODLQ�� VHKLQJJD

LQWHUDNVL�GDQ�NRPXQLNDVL�GLPXQJNLQNDQ�WHUMDGL�

,QWHUDNVL�LWX�WLGDN�KDQ\D�EHUODQJVXQJ�PHODOXL�JHUDN�

JHULN�VDMD��PHODLQNDQ� WHUXWDPD�PHODOXL�VLPERO�

VLPERO� \DQJ� SHUOX� GLSDKDPL� GDQ� GLPHQJHUWL

PDNQDQ\D�� 'DODP� LQWHUDNVL� VLPEROLN�� RUDQJ

PHQJDUWLNDQ�GDQ�PHQDIVLUNDQ�JHUDN�JHULN�RUDQJ�ODLQ

GDQ�EHUWLQGDN�VHVXDL�GHQJDQ�PDNQD�LWX�

.HOLPD��NRQVHS�WLQGDNDQ�EHUVDPD��MRLQW�DF�

WLRQ���DUWLQ\D�DNVL�NROHNWLI�\DQJ�ODKLU�GDUL�SHUEXDWDQ

PDVLQJ�PDVLQJ�SHVHUWD�NHPXGLDQ�GLFRFRNDQ�GDQ

GLVHVXDLNDQ�VDWX�VDPD�ODLQ��,QWL�GDUL�NRQVHS�LQL

DGDODK�SHQ\HUDVLDQ�GDQ�SHOHEXUDQ�EDQ\DNQ\D�DUWL�

WXMXDQ��SLNLUDQ�GDQ�VLNDS�

2OHK�NDUHQD�LWX��LQWHUDNVL�VRVLDO�PHPHUOXNDQ

EDQ\DN�ZDNWX� XQWXN�PHQFDSDL� NHVHUDVLDQ� GDQ

SHOHEXUDQ�� (UDWQ\D� � NDLWDQ� DQWDUD� DNWLYLWDV

NHKLGXSDQ�PDQXVLD�GHQJDQ�VLPERO�VLPERO�NDUHQD

PHPDQJ�NHKLGXSDQ��PDQXVLD�VDODK�VDWXQ\D�EHUDGD

GDODP�OLQJNXQJDQ�VLPEROLN�

.DLWDQ� DQWDUD� VLPERO� GHQJDQ� NRPXQLNDVL

WHUGDSDW� GDODP� VDODK� VDWX� GDUL� SULQVLS�SULQVLS

NRPXQLNDVL�\DQJ�GLNHPXNDNDQ�0XO\DQD����������

�����PHQJHQDL�NRPXQLNDVL�DGDODK�VXDWX�SURVHV

VLPEROLN��/DPEDQJ�DWDX�VLPERO��DGDODK�VHVXDWX

\DQJ�GLJXQDNDQ�XQWXN�PHQXQMXN�VHVXDWX�ODLQQ\D�

EHUGDVDUNDQ� NHVHSDNDWDQ� VHNHORPSRN� RUDQJ�

/DPEDQJ�PHOLSXWL�NDWD�NDWD��SHVDQ�YHUEDO���SHULODNX

QRQYHUEDO��GDQ�REMHN�\DQJ�PDNQDQ\D�GLVHSDNDWL

EHUVDPD�� /DPEDQJ� DGDODK� VDODK� VDWX� NDWHJRUL

WDQGD��+XEXQJDQ�DQWDUD�WDQGD�GHQJDQ�REMHN�GDSDW

MXJD� GLUHSUHVHQWDVLNDQ� � ROHK� LNRQ� GDQ� LQGHNV�

QDPXQ� LNRQ� GDQ� LQGHNV� WLGDN� PHPHUOXNDQ

NHVHSDNDWDQ��,NRQ�DGDODK�VXDWX�EHQGD�ILVLN��GXD

DWDX� WLJD� GLPHQVL�� \DQJ�PHQ\HUXSDL� DSD� \DQJ

GLUHSUHVHQWDVLNDQQ\D��5HSUHVHQWDVL� LQL� GLWDQGDL

GHQJDQ�NHPLULSDQ��%HUEHGD�GHQJDQ�LNRQ��LQGHNV

DWDX�GLNHQDO�GHQJDQ�LVWLODK�VLQ\DO��DGDODK�VXDWX

WDQGD� \DQJ� VHFDUD� DODPLDK� PHUHSUHVHQWDVLNDQ

REMHN�ODLQQ\D��3HPDKDPDQ�WHQWDQJ�VLPERO�VLPERO

GDODP�VXDWX�SURVHV�NRPXQLNDVL�PHUXSDNDQ�VXDWX

KDO� \DQJ� VDQJDW� SHQWLQJ�� NDUHQD�PHQ\HEDENDQ

NRPXQLNDVL�LWX�EHUODQJVXQJ�HIHNWLI�

�� 7RNRK�GDQ�3HUNHPEDQJDQ

�����,QWHUDNVL�6LPEROLN

*HRUJH�+HUEHUW�0HDG�DGDODK�WRNRK�\DQJ�WLGDN

ELVD�OHSDVNDQ�GDUL�WHRUL�,QWHUDNVL�6LPEROLN��'LD

DGDODK� SHQJDMDU � ILOVDIDW²��GDQ� EXNDQQ\D

VRVLRORJL²�GL�8QLYHUVLWDV�&KLFDJR�GDUL����������
���$NDQ�WHWDSL��EDQ\DN�PDKDVLVZD�VRVLRORJL�\DQJ

PHQJDPELO�NXOLDKQ\D��3DUD�PDKDVLVZD�LWXODK�\DQJ

NHPXGLDQ�PHPEXNXNDQ�³WUDGLVL�RUDO´�Q\D�0HDG

PH�QJHQDL�LQWHUDNVL�VLPEROLN�PHQMDGL�WHUWXOLV��VH�

KLQJJD�FDWDWDQ�NXOLDK�PHUHND�GDUL�0HDG�GLJXQDNDQ

VHEDJDL�EDVLV�NDU\D�\DQJ�GL�NHPXGLDQ�KDUL�WHUNHQDO

GHQJDQ��0LQG�� 6HOI� DQG� 6RFLHW\�� )URP� WKH

6WDQGLQJSRLQW�RI�D�6RFLDO�%HKDY�LRULVW��$GD�GXD

DNDU�LQWHOHNWXDO�SDOLQJ�VLJQLILNDQ�GDUL�NDU\D�0HDG

SDGD�NKXVXVQ\D��GDQ�PHQJHQDL�,QWHUDNVL�6LPEROLN

SDGD�XPXPQ\D��\DNQL�ILOVDIDW�SUDJPDWLVPH�GDQ

EHKDYLRULVPH� SVLNRORJLV�� 6HGDQJNDQ� PDVXNDQ

SHQWLQJ�\DQJ�ODLQQ\D�ODJL�GDUL�WHRUL�LQL�EHUDVDO�GDUL

*HRUJH�6LPPHO����NKXVXVQ\D�JDJDVDQ�JDJDVDQQ\D

PHQJHQDL�NRQVHS�LQWHUDNVL�

&KDURQ� ������� PHQJDWDNDQ� EDKZD

SUDJPDWLVPH�DGDODK�VHEXDK�SH�PLNLUDQ�ILORVRILV

\DQJ� EHUMDQJNDXDQ� OXDV�� \DQJ� GDUL� SH�PLNLUDQ

WHUVHEXW�NLWD�ELVD�PHQJLGHQWLILNDVL�EHEHUDSD�DVSHN

\DQJ�PHPHQJDUXKL�RULHQWDVL�VRVLRORJLV�0HDG�\DQJ

VHGDQJ�EHUNHPEDQJ��3HUWDPD��EXDW�SDUD�SHQJDQXW

DOLUDQ�SUDJPDWLV�UHDOLWDV�\DQJ�EHQDU�WLGDNODK�HNVLV

³GL�OXDU�VDQD´��GL�GXQLD�\DQJ�ULLO��5HD,LWDV�WHUVHEXW

VHEHQDU�Q\D� ³WHUFLSWD� VHFDUD� DNWLI� VDDW� NLWD

EHUWLQGDN� GDODP� GDQ� PHQXMX� GXQLD´��.HGXD�

VHEHQDUQ\D� LQGLYLGX�DNDQ�PHQJLQJDW�GDQ�PHQ�

GDVDUNDQ� SHQJHWDKXDQ�PHUHND�PHQJHQDL� GXQLD

\DQJ�WHODK�WHUEXNWL�EHUJXQD�EXDW�PHUHND��0HUHND

FHQGHUXQJ� PHQJXEDK� DSD� \DQJ� WLGDN� ODJL

³EHUJXQD�´�.HWLJD�� LQGLYLGX� PHQGHILQLVLNDQ�

³REMHN´�VRVLDO�GDQ�ILVLN�\DQJ�PHUHND�MXPSDL�GL

GXQLD� VHVXDL� GHQJDQ� JXQDQ\D� EDJL� PHUHND�



���'DGL�$KPDGL�� � ,QWHUDNVL�6LPEROLN�� 6XDWX�3HQJDQWDU

7HUDNUHGLWDVL�'LUMHQ�'LNWL��6.�1R�����',.7,�.HS�����

$NKLUQ\D�� MLND� NLWD� LQJLQ�PH�PDKDPL� VHRUDQJ

SHODNX��PDND� NLWD� VHPHVWLQ\D� PHQ�GDVDUNDQ

SHPDKDPDQ�LWX�SDGD�DSD�\DQJ�PHUHND�ODNX�NDQ�

7LJD� KDO� \DQJ� VDQJDW� SHQWLQJ� PHQJHQDL

NRQVWUXNVL� WHRUL� ,QWHUDNVL� 6LPEROLN�� DGDODK� ���

)RNXV�SDGD�LQWHUDNVL�DQWDUD�SHODNX�GDQ�GXQLD�����

3DQGDQJDQ� EDKZD�EDLN� SHODNX�PDXSXQ� GXQLD

VHEDJDL� SURVHV� \DQJ� GLQDPLV� GDQ� EXNDQODK

VWUXNWXU�\DQJ�VWDWLV��GDQ�����1LODL�\DQJ�GLOHNDWNDQ

SDGD� NHPDPSXDQ� SHODNX� XQWXN� PHQJ�

LQWHUSUHWDVLNDQ�GXQLD�DWDX�PDV\DUDNDW�VRVLDO�

'DODP�NDU\D�ILOVXI�SUDJPDWLV�\DQJ�WHUNHQDO�

\DNQL� -RKQ�'HZH\� SHUQDK�PHQJDWDNDQ� WLGDN

PHPDQGDQJ�SLNLUDQ��PLQG��VHEDJDL�VXDWX�EHQGD

�D� WKLQJ�� DWDX� VHEXDK� VWUXNWXU�� QDPXQ� OHELK

VHEDJDL� VXDWX�SURVHV� EHUSLNLU�\DQJ�PHOLEDW�NDQ

VHUHQWHWDQ�WDKDS��7DKDS�LWX��PHOLSXWL�SHQ�GHILQLVLDQ

REMHN�GDODP�GXQLD�VRVLDO��PHQVNHWVDNDQ�PRGXV

WLQGDNDQ�\DQJ�PXQJNLQ��PHQJLPDMLQDVLNDQ�NRQ�

VHNXHQVL�GDUL�WLQGDNDQ�DOWHUQDWLI��PHQJHOLPLQDVL

VHVXDWX� \DQJ� FHQGHUXQJ� NXUDQJ�PXQJNLQ�� GDQ

DNKLUQ\D�PHQ\HOHNVL�PRGXV�WLQGDNDQ�\DQJ�RSWL�

PDO���)RNXV�DWDV�SURVHV�EHUSLNLU�LQL�EHU�SHQJDUXK

OXDU�ELDVD�GDODP�SHUNHPEDQJDQ�,QWHUDNVL�6LPEROLN�

'DYLG�/HZLV�GDQ�5LFKDUG�6PLWK�EHU�SHQGDSDW

EDKZD�'HZH\��GDQ�:LOOLDP�-DPHV��WDPSDN�OHELK

EHUSHQJDUXK� GDODP� SHUNHPEDQJDQ� ,QWHUDNVL

6LPEROLN�NHWLPEDQJ�0HDG��0HUHND�EHUJHUDN�OHELK

MDXK�GHQJDQ�PHQJDWDNDQ� EDKZD��³.DU\D�0HDG

OHELK�EHU�VLIDW�SHULIHUDO� VDMD�GLEDQGLQJNDQ�DUXV

XWDPD� VRVLRORJL�$OLUDQ� &KLFDJR´�� 'HQJDQ

SHQGDSDW�VHSHUWL�LQL��PHUHND�PHPEHGDNDQ�DQWDUD

GXD� FDEDQJ� SUDJPDWLVPH� \DQJ� XWDPD�� \DLWX

³UHDOLVPH� ILORVRILV´� �SKLORVRSKLFDO� UHDOLVP��²

\DQJ�GLNDLWNDQ�GHQJDQ�0HDG²�GDQ�³SUDJPDWLVPH

QRPLQDOLV´� �QRPLQDOLVW� SUDJ�PDWLVP��²\DQJ

GLNDLWNDQ�GHQJDQ�'HZH\�GDQ�-DPHV���²����

6HEHQDUQ\D�� GDODP� SDQGDQJDQ� PHUHND�

,QWHUDNVL� 6LPEROLN� OHELK� GLSHQJDUXKL� ROHK

SHQGHNDWDQ�QRPLQDOLV�GDQ�EDKNDQ�WLGDN�NRQVLVWHQ

GHQJDQ� UHDOLVPH�ILORVRILV��3HPLNLUDQ�QRPLQDOLV

DGDODK�EDKZD�PHVNLSXQ�IHQRPHQD�OHYHO�PDNUR�LWX

DGD��PHUHND�WLGDN�PHPLOLNL�³HIHN�\DQJ�LQGHSHQGHQ

GDQ�PHQHQWXNDQ�DWDV�NHVDGDUDQ�GDQ�DWDV�SHULODNX

LQGLYLGX´�� /HELK� WHSDWQ\D� ODJL�� SDQGDQJDQ� LWX�

³0HPDKDPL�LQGL�YLGX�VHQGLUL�VHEDJDL�DJHQ�\DQJ

VHFDUD� HNVLVWHQVL� EHEDV� \DQJ� ELVD� PHQHULPD�

PHQRODN�� PHPRGLILNDVL� � DWDX� VHEDOLNQ\D�

µPHQHJDVNDQ¶� QRUPD�� SHUDQ�� NHSHUFD\DDQ

PDV\DUDNDW�� GDQ� VHEDJDLQ\D�� VHVXDL� GHQJDQ

NHSHQWLQJDQ� GDQ� UHQFDQD�PHUHND� VHQGLUL� SDGD

ZDNWX�LWX´��6HEDOLNQ\D��GDODP�SDQGDQJDQ�UHDOLVPH

VRVLDO�� OHELK�PHQHNDQNDQ� SDGD�PDV\DUDNDW�GDQ

EDJDL�PDQD� LWX� ELVD� PHPEHQWXN� GDQ

PHQJHQGDOLNDQ� SURVHV�PHQWDO� LQGLYLGX�� /HELK

WHSDWQ\D� PXQJNLQ� VHEDJDL� DJHQ� EHEDV�� SDUD

SHODNX�VDGDU�EDKZD�SHULODNX�PHUHND�GL�NHQGDOLNDQ

ROHK�NRPXQLWDV�\DQJ�OHELK�OXDV�

7RNRK�WRNRK�\DQJ�EHUDOLUDQ�LQWHUDNVL�VLPEROLN

VHEDJDLPDQD�\DQJ�GLVHEXW�GL�DWDV��VHSHUWL��:LOLDP

-DPHV��-DPHV�0��%DOGZLQ��-RKQ�'HZH\��*HRUJH�+�

0HDG��\DQJ�NHPXGLDQ�GLODQMXWNDQ�ROHK�&KDUOHV

+RUWRQ� &RROH\��:LOLDP� ,��7KRPDV�� GDQ�.XKQ

PDXSXQ�+HUEHUW�%OXPHU���3DUD�WRNRK�LQL�VHSDNDW

PHQJJXQDNDQ� QDPD� LQWHUDNVL� VLPEROLN� XQWXN

PHQMHODVNDQ�VXDWX�WLQGDNDQ�EHUVDPD��SDGD�VDDWQ\D

QDQWL� DNDQ�PHPEHQWXN� VWUXNWXU� VRVLDO� DWDX

NHORPSRN�NHORPSRN� PDV\DUDNDW� ODLQ� PHODOXL

LQWHUDNVL� \DQJ� NKDV�� 7HRUL� LQWHUDNVL� VLPEROLN

PHQJDVXPVLNDQ�EDKZD�LQGLYLGX�LQGLYLGX�PHODOXL

DNVL�GDQ�LQWHUDNVLQ\D�\DQJ�NRPXQLNDWLI��GHQJDQ

PHPDQIDDWNDQ�VLPERO�VLPERO�EDKDVD�VHUWD�LV\DUDW

ODLQQ\D�±\DQJ�DNDQ�PHQJRQVWUXN�PDV\DUDNDWQ\D�

�6RHSUDSWR��������

7HRUL�LQL�PHZDULVL�WUDGLVL�GDQ�SRVLVL�LQWHOHNWXDO

\DQJ�EHUNHPEDQJ�GL�(URSD�SDGD�DEDG����NHPXGLDQ

PHQ\HEHUDQJ�NH�$PHULND��WHUXWDPD�GL�&KLFDJR�

1DPXQ��VHEDJLDQ�SDNDU�EHUSHQGDSDW��WHRUL�LQWHUDNVL

VLPEROLN�NKXVXVQ\D�*�+��0HDG������������DQ��

WHUOHELK�GDKXOX�GLNHQDO�GDODP�OLQJNXS�VRVLRORJL

LQWHUSUHWDWLI��\DQJ�EHUDGD�GL�EDZDK�SD\XQJ�WHRUL

WLQGDNDQ�VRVLDO��DFWLRQ�WKHRU\���\DQJ�GLNHPXNDNDQ

ROHK� ILOVXI� VHNDOLJXV�VRVLRORJ�EHVDU�0D[�:HEHU

�������������%DVURZL�GDQ�6XNLGLQ������������

,QWHUDNVL�VLPEROLN�EHULQGXN�SDGD�SHUVSHNWLI

IHQRPHQRORJLV���,VWLODK�IHQRPHQRORJLV��PHQXUXW

1DWDQVRQ��PHUXSDNDQ�VDWX�LVWLODK�JHQHULN�\DQJ

PHUXMXN�SDGD�VHPXD�SDQGDQJDQ�LOPX�VRVLDO�\DQJ

PHQJDQJJDS� NHVDGDUDQ� PDQXVLD� GDQ� PDNQD

REMHNWLIQ\D�VHEDJDL�WLWLN�VHQWUDO�XQWXN�PHPHUROHK

SHQJHUWLDQ� DWDV� WLQGDNDQ�PDQXVLD� GDODP� VRVLDO

PDV\DUDNDW�� 3DGD� WDKXQ� �����DQ� GDQ� �����DQ
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SHUVSHNWLI�IHQRPHQRORJLV�PHQJDODPL�NHPXQGXUDQ�

6XUXWQ\D� SHUVSHNWLI� IHQRPHQRORJLV� PHPEHUL

NHPXQJNLQDQ� EDJL� SDUD� LOPXZDQ� XQWXN

PHPXQFXONDQ�WHRUL�EDUX�GDODP�ELGDQJ�LOPX�VRVLDO�

.HPXGLDQ��PXQFXOODK�WHRUL�LQWHUDNVL�VLPEROLN�\DQJ

PHQGDSDW� WHPSDW� XWDPD� GDQ� PHQJDODPL

SHUNHPEDQJDQ�SHVDW�KLQJJD�VDDW�LQL��0D[�:HEHU

DGDODK� RUDQJ� \DQJ� WXUXW� EHUMDVD� EHVDU� GDODP

PHPXQFXONDQ�WHRUL�LQWHUDNVL�VLPEROLN��,D�SHUWDPD

NDOL�PHQGHILQLVLNDQ�WLQGDNDQ�VRVLDO�VHEDJDL�VHEXDK

SHULODNX�PDQXVLD�SDGD�VDDW�SHUVRQ�PHPEHULNDQ

VXDWX�PDNQD�VXEMHNWLI�WHUKDGDS�SHULODNX�\DQJ�DGD�

6HEXDK� WLQGDNDQ� EHUPDNQD� VRVLDO� PDQDNDOD

WLQGDNDQ�WHUVHEXW�WLPEXO�GDQ�EHUDVDO�GDUL�NHVDGDUDQ

VXEMHNWLI�GDQ�PHQJDQGXQJ�PDNQD�LQWHUVXEMHNWLI�

$UWLQ\D�WHUNDLW�GHQJDQ�RUDQJ�GL�OXDU�GLULQ\D�

0HVNLSXQ� WHRUL� LQWHUDNVL� VLPEROLN� WLGDN

VHSHQXKQ\D�PHQJDGRSVL� WHRUL�:HEHU�� QDPXQ

SHQJDUXK�:HEHU� FXNXS� SHQWLQJ�� 6DODK� VDWX

SDQGDQJDQ�:HEHU�\DQJ�GLDQJJDS�UHOHYDQ�GHQJDQ

SHPLNLUDQ�0HDG�DGDODK�WLQGDNDQ�VRVLDO�EHUPDNQD

MDXK�� EHUGDVDUNDQ� PDNQD� VXEMHNWLIQ\D� \DQJ

GLEHULNDQ� LQGLYLGX�LQGLYLGX�� WLQGDNDQ� LWX

PHPHUWLPEDQJNDQ� SHULODNX� RUDQJ� ODLQ� GDQ

NHUHQDQ\D� GLRULHQWDVLNDQ� GDODP� SHQDPSLODQ

�0XO\DQD�� ������� 'DODP� SHUNHPEDQJDQ

VHODQMXWQ\D��WHRUL�,QWHUDNVL�6LPEROLN�LQL�GLSHQJDUXKL

EHEHUDSD�DOLUDQ���GL�DQWDUDQ\D�0D]KDE�&KLFDJR�

0D]KDE� ,RZD�� SHQGHNDWDQ� 'UDPDWXUJLV� GDQ

(WQRPHWRGRORJL�\DQJ�GLLOKDPL�SDQGDQJDQ�ILOVDIDW�

*DPEDU��

3HUNHPEDQJDQ�,QWHUDNVL�6LPEROLN

6XPEHU���%DVURZL�GDQ�6XNLGLQ����������
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GLULQ\D�VHQGLUL�VHFDUD�HIHNWLI���6RHSUDSWR��������

/HELK�MDXK��0HDG�PHQMHODVNDQ� ��EDKZD�NRQVHS

³GLUL´��VHOI��GDSDW�EHUVLIDW�VHEDJDL�REMHN�PDXSXQ

VXEMHN�VHNDOLJXV��2EMHN�\DQJ�GLPDNVXG�EHUODNX

SDGD�GLULQ\D�VHQGLUL�VHEDJDL�NDUDNWHU�GDVDU�GDUL

PDNKOXN�ODLQ��VHKLQJJD�PDPSX�PHQFDSDL�NHVDGDUDQ

GLUL��VHOI�FRQFLRXVQHVV���GDQ�GDVDU�PHQJDPELO�VLNDS

XQWXN� GLU LQ\D�� MXJD� XQWXN� VLWXDVL� VRVLDO�

$UJXPHQWDVL�0HDG� GLMDEDUNDQ� GHQJDQ� NRQVHS

³SHQJDPELODQ�SHUDQ�RUDQJ�ODLQ´��WDNLQJ�WKH�UROH

RI�WKH�RWKHU���²VHEDJDL�SHQMHODVDQ�³GLUL�VRVLDO´

�VRFLDO�VHOI��GDUL�:LOOLDP�-DPHV��GDQ�SHQJHPEDQJDQ

WHRUL�³GLUL´�GDUL�&RROH\²��0HQXUXWQ\D��³GLUL´�DNDQ

PHQMDGL�REMHN�WHUOHELK�GDKXOX�VHEHOXP�LD�EHUDGD

SDGD� SRVLVL� VXEMHN�� � 'DODP� KDO� LQL�� ³GLUL� DNDQ

PHQJDODPL�SURVHV�LQWHUQDOLVDVL�DWDX�LQWHUSUHWDVL

VXEMHN�� DWDV� UHDOLWDV� VWUXNWXU� \DQJ� OXDV�� 'LD

PHUXSDNDQ�SURGXN�GLDOHNWLV�GDUL�³,´��LPSXOVLYH�GDUL

³GLUL´��\DLWX�DNX�� VHEDJDL� VXEMHN�GDQ�³0H´� VLVL

VRVLDO�GDUL�PDQXVLD�\DLWX�³GDNX´�VHEDJDL�REMHN�

3HUNHPEDQJDQ� ³GLUL´� �VHOI��� VHMDODQ� GHQJDQ

VRVLDOLVDVL� LQGLYLGX� GDODP�PDV\DUDNDW� \DNQL

PHUXMXN�NHSDGD�NDSDVLWDV�GDQ�SHQJDODPDQ�PDQXVLD

VHEDJDL� REMHN� EDJL� GLUL� VHQGLUL�� � 5LQJNDVQ\D�

DUJXPHQ�0HDG��EDKZD�³GLUL´�PXQFXO�GDODP�SURVHV

LQWHUDNVL�NDUHQD�PDQXVLD�EDUX�PHQ\DGDUL�GLULQ\D

VHQGLUL�GDODP�LQWHUDNVL�VRVLDO�

��� &KDUOHV�+RUWRQ�&RROH\�WHQWDQJ�³'LUL´��

$GDODK� WRNRK� \DQJ� SHQWLQJ� GDODP

SHUNHPEDQJDQ� ,QWHUDNVL� VLPEROLN� LQL� EHUXVDKD

PHQGDSDWNDQ� SHPDKDPDQ� \DQJ� OHELK� GDODP

PHQJHQDL�LQGLYLGX��QDPXQ�EXNDQ�VHEDJDL�HQWLWDV

\DQJ� WHUSLVDK� GDUL� PDV\DUDNDW�� &RROH\

PHQGHILQLVLNDQ�³GLUL´�VHEDJDL�VHJDOD�VHVXDWX�\DQJ

GLUXMXN�GDODP�SHPELFDUDQ�ELDVD�PHODOXL�NDWD�JDQWL

RUDQJ� SHUWDPD� WXQJJDO�� &RROH\� EHUSHQGDSDW

EDKZD�³DNX´��,���³GDNX´���PH���³PLOLNNX´���PLQH��

GDQ�³GLULNX´��P\�VHOI���0HQXUXWQ\D��VHJDOD�VHVXDWX

\DQJ�GLNDLWNDQ�GHQJDQ�GLUL�PHQFLSWDNDQ�HPRVL�OHELK

NXDW�GLEDQGLQJNDQ�GHQJDQ�\DQJ�WLGDN�GLNDLWNDQ

GHQJDQ�GLUL�EDKZD�GLUL�GDSDW�GLNHQDO�KDQ\D�PHODOXL

SHUDVDDQ�VXEMHNWLI��'DODP�WHRULQ\D� WKH�ORRNLQJ�

JODVV�VHOI��&RROH\�EHUDUJXPHQ�EDKZD�NRQVHS�GLUL

LQGLYLGX�VHFDUD�VLJQLILNDQ�GLWHQWXNDQ�DSD�\DQJ�LD

SLNLUNDQ� WHQWDQJ� SLNLUDQ� RUDQJ� ODLQ� PHQJHQDL

NKXVXVQ\D�SUDJPDWLVPH�GDQ�EHKDYLRULVPH�

,QWHUDNVL�VLPEROLN�MXJD�PHQJLQVSLUDVL�NRQVHS

ODEHOLQJ�GDQ�SHQGHNDWDQ�GUDPDWXUJLVQ\D�(UYLQJ

*RIIPDQ���&KDURQ�PHQJJDPEDUNDQ�SHUNHPEDQJDQ

LQWHUDNVL�VLPEROLN��VHEDJDLPDQD�SDGD�*DPEDU���

$OLUDQ�SUDJPDWLVPH�\DQJ�GLUXPXVNDQ�-RKQ

'HZH\��:LOLDP�-DPHV��&KDUOHV�3HLUFH��GDQ�-RVLDK

5R\FH�PHPSXQ\DL�EHEHUDSD�SDQGDQJDQ���SHUWDPD�

UHDOLWDV� VHMDWL� WLGDN� SHUQDK� DGD� GLGXQLD� Q\DWD�

PHODLQNDQ� VHFDUD� DNWLI� GLFLSWDNDQ� NHWLND� NLWD

EHUWLQGDN� WHUKDGDS� GXQLD�� .HGXD�� PDQXVLD

PHQJLQJDW�GDQ�PHODQGDVNDQ�SHQJHWDKXDQ�PHUHND

WHQWDQJ�GXQLD�SDGD�DSD�\DQJ�WHUEXNWL�EHUJXQD�EDJL

PHUHND��.HWLJD��PDQXVLD�PHQGHILQLVLNDQ�REMHN�ILVLN

GDQ�REMHN�VRVLDO�\DQJ�PHUHND�WHPXL�EHUGDVDUNDQ

NHJXQDDQQ\D�EDJL�PHUHND��WHUPDVXN�WXMXDQ�PHUHND�

.HHPSDW��ELOD�NLWD�LQJLQ�PHPDKDPL�RUDQJ�\DQJ

PHODNXNDQ��WLQGDNDQ��DFWRU���NLWD�KDUXV�EHUGDVDUNDQ

SHPDKDPDQ�LWX�SDGD�DSD�\DQJ�VHEHQDUQ\D�PHUHND

ODNXNDQ�GL�GXQLD��6HPHQWDUD��DOLUDQ�EHKDYLRULVPH

\DQJ� GLSHORSRUL�:DWVRQ� EHUSHQGDSDW� EDKZD

PDQXVLD�KDUXV�GLSDKDPL�EHUGDVDUNDQ�DSD�\DQJ

PHUHND�ODNXNDQ��0XO\DQD������������

+DO� WHUVHEXW� GLPDNVXGNDQ� WLGDN� XQWXN

PHPSHUWHQWDQJNDQ� � ZLOD\DK� VXEWVDQVL� NDMLDQ�

WHWDSL�KDQ\D�VHEDWDV�GHVNULSVL�NDMLDQ�WHRUL�LQWHUDNVL

VLPEROLN��VHEDJDL�VDODK�VDWX�SHQGHNDWDQ�DOWHUQDWLI

GDUL�VHNLDQ�EDQ\DN�WHRUL�VRVLDO�XQWXN��PHPDKDPL

LQGLYLGX�GDQ�PDV\DUDNDW���8QWXN�OHELK�PHPXGDKNDQ

SHPDKDPDQ�LQWL�GDQ�OLQJNXS�NDMLDQ��WHRUL�LQWHUDNVL

VLPEROLN��EHULNXW�EHEHUDSD�WRNRK�GDQ�NRQVHSQ\D�

��� .RQVHS�³GLUL´�GDUL�*HRUJH�+HUEHUW�0HDG�

7RNRK��LOPXZDQ�\DQJ�PHPLOLNL�DQGLO�XWDPD

VHEDJDL� SHULQWLV� ,QWHUDNVL� 6LPEROLN� DGDODK�*�

+HUEHUW�0HDG��*DJDVDQQ\D�PHQJHQDL� LQWHUDNVL

VLPEROLN�EHUNHPEDQJ�GDQ�PHQJDOLU�GDODP�EXNXQ\D

0LQG��6HOI��DQG�6RFLHW\� ��������� �\DQJ�PHQMDGL

UXMXNDQ�WHRUL�,QWHUDNVL�6LPEROLN���0HQXUXWQ\D��LQWL

GDUL�WHRUL�LQWHUDNVL�VLPEROLN�DGDODK�WHQWDQJ�³GLUL´

�VHOI���PHQJDQJJDS�EDKZD�NRQVHSVL�GLUL�DGDODK

VXDWX� SURVHV� \DQJ� EHUDVDO� GDUL� LQWHUDNVL� VRVLDO

LQGLYLGX�GHQJDQ�RUDQJ�ODLQ��%DJL�0HDG��LQGLYLGX

DGDODK�PDNKOXN�\DQJ�EHUVLIDW�VHQVLWLI��DNWLI��NUHDWLI�

GDQ� LQRYDWLI�� .HEHUDGDDQ� VRVLDOQ\D� VDQJDW

PHQHQWXNDQ� � EHQWXN� OLQJNXQJDQ� VRVLDOQ\D� GDQ
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GLULQ\D��$UWLQ\D��LQGLYLGX�PHPHUOXNDQ�UHVSRQV�RU�

DQJ�ODLQ�\DQJ�GLWDIVLUNDQ�VXEMHNWLI�VHEDJDL�GDWD

GLULQ\D�� �0XO\DQD���������$QJJDSDQQ\D�EDKZD

SHUDVDDQ�³GLUL´�GLNHPEDQJNDQ�OHZDW�SHQDIVLUDQ

LQGLYLGX�DWDV�UHDOLWDV� ILVLN�GDQ�VRVLDO�� WHUPDVXN

DVSHN�DVSHN� SHQGDSDW� WHQWDQJ� WXEXK�� WXMXDQ�

PDWHUL�� DPELVL�� JDJDVDQ� EHUVLIDW� VRVLDO� \DQJ

GLDQJJDS� PLOLN� LQGLYLGX�� /HELK� MDXK�� &RROH\

PHQMHODVNDQ�EDKZD�SHUDVDDQ�GLUL�EHUVLIDW�VRVLDO

NDUHQD�PDNQDQ\D�GLFLSWDNDQ�PHODOXL�EDKDVD�GDQ

EXGD\D�EHUVDPD�GDUL�LQWHUSUHWDVL�VXEMHNWLI�LQGLYLGX�

DWDV� RUDQJ�RUDQJ� \DQJ�PHUHND� DQJJDS� SHQWLQJ

\DQJ�SXQ\D�KXEXQJDQ�GHNDW��VLJQLILFDQW�RWKHUV��

'HPLNLDQ�SXOD�SHQJDPELODQ�SHUDQ�GDQ�VLNDS�RU�

DQJ�ODLQ�VHFDUD�XPXP��JHQHUDOL]HG�RWKHUV���-DGL�

NHVLPSXODQ�&RROH\�WHQWDQJ�³GLUL´�EDKZD�LQGLYLGX

GDQ�PDV\DUDNDW�EXNDQODK�UHDOLWDV�\DQJ�WHUSLVDK�

��� ³'LUL´ �DOD��3HPLNLUDQ�:LOOLDP�-DPHV����

:LOOLDP�-DPHV�PHQMHODVNDQ�³'LUL´�WLGDN�MDXK

EHUEHGD�GHQJDQ�DUJXPHQWDVL�0HDG��EDKZD�NRQVHS

³GLUL´�VHOI��GDSDW�EHUVLIDW�VHEDJDL�REMHN�PDXSXQ

VXEMHN�VHNDOLJXV��2EMHN�\DQJ�GLPDNVXG�EHUODNX

SDGD�GLULQ\D�VHQGLUL�VHEDJDL�NDUDNWHU�GDVDU�GDUL

PDNKOXN�ODLQ��VHKLQJJD�PDPSX�PHQFDSDL�NHVDGDUDQ

GLUL��VHOI�FRQFLRXVQHVV���GDQ�GDVDU�PHQJDPELO�VLNDS

XQWXN� GLULQ\D� MXJD� XQWXN� VLWXDVL� VRVLDO�� -DPHV

PHQJDNXL� EDKZD� LQGLYLGX�PHPSXQ\DL� EDQ\DN

³GLUL´� VHEDQ\DN� NHORPSRN� EHUODLQDQ� \DQJ

PHUHVSRQ� LQGLYLGX� WHUVHEXW�� 3ULQVLSQ\D� EDKZD

³GLUL´�PHUHIOHNVLNDQ�PDV\DUDNDW��PHPHUOXNDQ�VXDWX

SDQGDQJDQ�DWDV�µGLUL´�VHVXDL�GHQJDQ�UHDOLWDV��:LO�

OLDP�-DPHV�PHQ\LPSXONDQ�EDKZD�WLGDN�DGD�UHDOLWDV

WXQJJDO��PHODLQNDQ� UHDOLWDV� \DQJ� WDN� WHUEDWDV�

VHSHUWL�UHDOLWDV�NHKLGXSDQ�VHKDUL�KDUL��PLPSL��VDLQV

WHUPDVXN�UHDOLWDV�SULEDGL�

��� +RZDUG�6��%HFNHU�GDQ�7HRUL�³ODEHOOLQJ´��

+RZDUG�6��%HFNHU�PHQJNODLP�EDKZD�NHORPSRN

VRVLDO�PHQFLSWDNDQ� SHQ\LPSDQJDQ� �GHYLDQFH�

GHQJDQ� SHPEXDWDQ� DWXUDQ� �PHQGDVDU� GHQJDQ

PHQHUDSNDQ�DWXUDQ�LWX�NHSDGD�RUDQJ�RUDQJ�WHUWHQWX

GDQ�PHPEHULNDQ�ODEHO�PHUHND�VHEDJDL�RUDQJ�OXDU�

0HQXUXW� %HFNHU�� VHWHODK� LQGLYLGX� EHUODEHO

PHQ\LPSDQJ��PHUHND�DNDQ�WHUXV�PHQ\LPSDQJ�GDQ

PHQMDGL� VXOLW� XQWXN�PHOHSDVNDQ� ODEHO� WHUVHEXW�

NDUHQD� RUDQJ� ODLQ� PHOLKDWQ\D� GHQJDQ� VWDWXV

LQGLYLGX�PHQXQMXN�RUDQJ�OXDU��2XWVLGHUV���6WXGL

6RFLRORJ\�RI�'HYLDQFH�PHQXQMXNDQ�EDKZD��NHWLND

PHPSHODMDUL�RUDQJ�SHQ\LPSDQJ��VHVHRUDQJ�WLGDN

KDUXV� PHQHULPD� SHQ\LPSDQJDQ� � PHUHND

VHEDJDLPDQD� DGDQ\D� NDUHQD� VHVHRUDQJ�PHQJ�

DQJJDS� RUDQJ�RUDQJ� WHUVHEXW� EHQDU� WHODK

PHODNXNDQ� WLQGDNDQ� SHQ\LPSDQJDQ� DWDX

PHODQJJDU�EHEHUDSD�DWXUDQ��NDUHQD�SURVHV�WHRUL

SHQMXOXNDQ� � WLGDN� VHPSXUQD�� 3HQMXOXNDQ

SHQ\LPSDQJ� WLGDN�SHUOX�EHUDUWL�EDKZD� LQGLYLGX

WHODK�PHODNXNDQ�SHQ\LPSDQJDQ�GL�PDVD�ODOX�

%DFNHU�PHQJXDWNDQ� EDKZD� SHQ\LPSDQJDQ

EXNDQODK�VXDWX�SURSHUWL�\DQJ�PHOHNDW�SDGD�EHQWXN

WLQJNDK� ODNX� WHUWHQWX�� WHWDSL� SURSHUWL� \DQJ

GLJXQDNDQ�ROHK�LQGLYLGX��3HQ\LPSDQJDQ�PHQXUXW

WHRUL� SHQMXOXNDQ� ROHK� %HFNHU�� GLSHUOXNDQ� SDGD

VWDELOLWDV�PDV\DUDNDW� GLEDQGLQJNDQ� WDQJJXQJ

MDZDE�SDGD�NHUXVDNDQQ\D��.DUHQD�LQGLYLGX�\DQJ

PHQ\LPSDQJ� EHUWLQGDN� VHEDJDL� SDUDPHWHU

SHUEHGDDQ�DQWDUD�EDLN�GDQ�EXUXN��EHQDU�GDQ�VDODK�

��� ³7UDQVIRUPDVL�,GHQWLWDV´�$QVHOP�6WUDXVV

0XO\DQD��������������PHQ\HEXWNDQ�EDKZD

WUDQVIRUPDVL� LGHQWLWDV�PHQJLV\DUDWNDQ� SHQLODLQ

EDUX�WHQWDQJ�GLUL�SULEDGL�GDQ�RUDQJ�ODLQ��WHQWDQJ

SHULVWLZD��WLQGDNDQ��GDQ�REMHN��0HQXUXW��SHUVSHNWLI

WHRUL� LQWHUDNVL� VLPEROLN�� � WUDQVIRUPDVL� LGHQWLWDV

PHQ\DQJNXW�SHUXEDKDQ�SVLNRORJL��3HUXEDKDQ�LQL

GDSDW�GLLGHQWLILNDVLNDQ�PHODOXL�SHODNXQ\D�\DQJ

PHQMDGL� EHUEHGD� GDUL� VHEHOXPQ\D�� 6WUDXVV

PHQJDNXL�PHODOXL�WUDQVIRUPDVL�SHUVHSVL�VHVHRUDQJ

EHUVLIDW��LUUHYHUVLEOH��DUWLQ\D�VHNDOL�EHUXEDK�WLGDN

ELVD�NHPEDOL�ODJL�

��� 1RUPDQ�'HQ]LQ����

1RUPDQ� 'HQ]LQ� ������� PHOLKDW� SURVHV

WUDQVIRUPDVL� LGHQWLWDV� GDODP� SHQGHNDWDQ� WHRUL

LQWHUDNVL� VLPEROLN�� EHUWXPSX� SDGD� XSD\D

PHPEDQJXQ�NRQVHS�GLUL�GDQ�UHODVL�UHODVL�VRVLDOQ\D�

0HQXUXW�'HQ]LQ�� WUDQVIRUPDVL� LGHQWLWDV� DGDODK

SURVHV�GL�PDQD�VHVHRUDQJ�VHFDUD�DNWLI�PHPHUROHK

FLWUD� GLUL� \DQJ� EDUX�� EDKDVD� GLUL� \DQJ� EDUX�

KXEXQJDQ�KXEXQJDQ�EDUX��GHQJDQ�RUDQJ�ODLQ��GDQ

LNDWDQ�LNDWDQ�EDUX�GHQJDQ�WDWDQDQ�VRVLDO�

+DO�ODLQ�\DQJ�GLMHODVNDQ�'HQ]LQ��LQGLYLGX�
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7HUDNUHGLWDVL�'LUMHQ�'LNWL��6.�1R�����',.7,�.HS�����

LQGLYLGX�\DQJ�WHUOLEDW�GDODP�LQWHUDNVL�WHUVHEXW�WLGDN

VHODPDQ\D� EHUMDODQ�PXOXV��PHVNL� EHUDVDO� GDUL

EXGD\D�\DQJ�VDPD��NDUHQD�PHQJJXQDNDQ�VLPERO

\DQJ�WLGDN�VLJQLILNDQ�±�VLPERO�\DQJ�WLGDN�EHUPDNQD

EDJL�SLKDN�ODLQ��$NLEDWQ\D��RUDQJ�WHUVHEXW�KDUXV

WHUXV� PHQHUXV� PHQFRFRNNDQ� PDNQD� GDQ

PHUHQFDQDNDQ�FDUD�WLQGDNDQ�PHUHND��-LND�GLNDLWNDQ

GHQJDQ� PHWRGRORJL��PDND� VHSHUWL� \DQJ� WHODK

GLVLQJJXQJ� VHEHOXPQ\D�� LQWHUDNVL� VLPEROLN

WHUPDVXN�VDODK�VDWX�GDUL�VHMXPODK�WUDGLVL�SHQHOLWLDQ

NXDOLWDWLI� \DQJ� EHUDVXPVL� EDKZD� SHQHOLWLDQ

VLVWHPDWLN�KDUXV�GLODNXNDQ�GDODP�VXDWX�OLQJNXQJDQ

\DQJ� DODPLDK�� DWDX� OLQJNXQJDQ� \DQJ� DUWLILVLDO

VHSHUWL�HNVSHULPHQ�

/HELK�MDXK��'HQ]LQ��GDODP�0XO\DQD�������

PHQJHPXNDNDQ� WXMXK� SULQVLS� PHWRGRORJLV

EHUGDVDUNDQ�WHRUL�LQWHUDNVL�VLPEROLN���GL�DQWDUDQ\D�

����6LPERO�GDQ�LQWHUDNVL�KDUXV�GLSDGXNDQ�VHEHOXP

SHQHOLWLDQ�WXQWDV������3HQHOLWL�KDUXV�PHQJDPELO

SHUVSHNWLI�DWDX�SHUDQ�RUDQJ�ODLQ�\DQJ�EHUWLQGDN

�WKH� DFWLQJ� RWKHU�� GDQ�PHPDQGDQJ� GXQLD� GDUL

VXGXW� SDQGDQJ� VXEMHN�� ���� 3HQHOLWL� KDUXV

PHQJDLWNDQ�VLPERO� GDQ�GHIHQLVL� VXEMHN�GHQJDQ

KXEXQJDQ�VRVLDO�GDQ�NHORPSRN�\DQJ�PHPEHULNDQ

NRQVHSVL� GHPLNLDQ�� ����6HWWLQJ� SHULODNX� GDODP

LQWHUDNVL�WHUVHEXW�GDQ�SHQJDPDWDQ�LOPLDK�KDUXV

GLFDWDW�� ����0HWRGH� SHQHOLWLDQ� KDUXV� PDPSX

PHQFHUPLQNDQ�SURVHV�DWDX�SHUXEDKDQ��MXJD�EHQWXN

SHULODNX�\DQJ�VWDWLV������3HODNVDQDDQ�SHQHOLWLDQ

SDOLQJ� EDLN� GLSDQGDQJ� VHEDJDL� VXDWX� WLQGDNDQ

LQWHUDNVL�VLPEROLN������3HQJJXQDDQ�NRQVHS�\DQJ

OD\DN�GLPXODL�GDUL�PHQJDUDKNDQ��VHQVLWL]LQJ��GDQ

NHPXGLDQ�RSHUDVLRQDO��WHRUL�\DQJ�OD\DN�PHQMDGL

WHRUL�IRUPDO��EXNDQ�WHRUL�DJXQJ��JUDQG�WKHRU\��DWDX

WHRUL�PHQHQJDK� �PLGGOH�UDQJH� WKHRU\��� GDQ

SURSRVLVL� \DQJ� GLEDQJXQ�PHQMDGL� LQWHUDNVLRQDO

GDQ�XQLYHUVDO�

8SD\D�'HQ]LQ� WHUVHEXW�� VHMDODQ� GHQJDQ

SDQGDQJDQ�*ODVHU�GDQ�6WUDXVV�XQWXN�PHPEDQJXQ

WHRUL� EHUGDVDUNDQ� GDWD� �JURXQGHG� WKHRU\�� GDQ

GLDQJJDS�VHEDJDL�VDODK�VDWX�XSD\D�VHULXV�XQWXN

PHQJHPEDQJNDQ�PHWRGRORJL�,QWHUDNVL�6LPEROLN

VHEDJDL� VXDWX� SHUVSHNWLI� WHRUHWLV�� VHNDOLJXV

EHURULHQWDVL�PHWRGRORJLV�

�������$RURQ�&LFRXUHO

&LFRXUHO� � OHELK� EDQ\DN� PHPEDQJXQ

DUJXPHQQ\D� SDGD�ZLOD\DK�PHWRGRORJL� GHQJDQ

SHUVSHNWLI� SHQHOLWLDQ� LQWHUDNVL� VLPEROLN� \DQJ

EHUVLIDW� NXDOLWDWLI�� ,D�PHQHJDVNDQ� EDJDLPDQD

VHEXDK� ORJLND� \DQJ� PXUQL�PDWHPDWLV� GDSDW

PHQJDEDLNDQ�SHPLNLUDQ�DNDO�VHKDW��FRPPRQ�VHQVH

UHDVRQLQJ��� \DQJ� GLJXQDNDQ� ROHK� RUDQJ� � \DQJ

GLWHOLWL�GDQ�SHQHOLWL��0HQXUXWQ\D��PDQXVLD�WLGDN

HNVLV�MLND�WHUOHSDV�GDUL�PRWLI�GDQ�WXMXDQQ\D��%DKZD

LQWHUDNVL�VLPEROLN�PHUXSDNDQ�SHUVSHNWLI�WHRUHWLV�

VHNDOLJXV�EHURULHQWDVL�PHWRGRORJLV��+DO�LQL�MXJD

GLSHUWHJDV� NHPEDOL� ROHK� SHQGDSDW� 6LOYHUPDQ�

0DF,YHU��GDQ�*HHUW]�EDKZD�SHUKDWLDQ� LQWHUDNVL

VLPEROLN� SDGD� DVSHN� IHQRPHQRORJLV� SHULODNX

PDQXVLD�\DQJ�PHPSXQ\DL�LPSOLNDVL�PHWRGRORJLV�

VHKLQJJD� EDJL� &LFRXUHO�� SHQHOLWLDQ� NXDOLWDWLI�

NKXVXVQ\D�LQWHUDNVL�VLPEROLN��OHELK�PHQHNDQNDQ

SDGD�DVSHN�EDKDVD�GDQ�PDNQD�VXEMHN�SHQHOLWLDQ�

&LFRXUHO�EHUSHQGDSDW��PDNQD�FXOWXUDO�PHQJHQDL

NHKLGXSDQ�DNKLUDW��NDXVDO��SHULVWLZD�ILVLN��VRVLDO�

SHULVWLZD�ELRORJLV��GDQ�VHEDJDLQ\D��PHPLOLNL�WDWD

EDKDVD� \DQJ� GLSHQJDUXKL� EDKDVD�� .HVLPSXODQ

PHUHND�WHQWDQJ�SHQHOLWLDQ�NXDOLWDWLI�PHQJDQGDONDQ

RWHQWLWDV�GDQ�SHPDKDPDQ�\DQJ�PHQGDODP�WHQWDQJ

SHUPDVDODKDQ� SHQHOLWLDQ�� 'HQJDQ� GHPLNLDQ�

SHQHOLWLDQ�NXDOLWDWLI�EHUGDVDUNDQ�SHUVSHNWLI�LQWHUDNVL

VLPEROLN�\DQJ�EHUVLIDW�LQGXNWLI�

��� -DFN�'RXJODV����

+DPSLU�VDPD�GHQJDQ�SHPLNLUDQ�GDQ�DQDOLVLV

&LFRXUHO��'RXJODV� GDODP� EXNXQ\D� 7KH� 6RFLDO

0HDQLQJ�RI�6XFLGH��0XO\DQD���������MXJD�PHQJXUDL

SDQGXDQ�PHWRGRORJL�SHQHOLWLDQ�GDODP�SHUVSHNWLI

LQWHUDNVL� VLPEROLN�� GHQJDQ� PHPIRNXVNDQ

SHUKDWLDQQ\D� SDGD� PDNQD� VRVLDO�� 6DODK� VDWX

SHQHOLWLDQ�\DQJ�GLODNXNDQ�'RXJODV�WHQWDQJ�PDNQD

VRVLDO� EXQXK� GLUL�PHQJJXQDNDQ� FDWDWDQ� KDULDQ

VHEDJDL�VXPEHU�GDWD��:DODXSXQ�FDUD�LQL�GLWHQWDQJ

ROHK� 'HQ]LQ�� DNKLUQ\D� PHPEDQWX� 'RXJODV

PHUXPXVNDQ�WHPDQ\D�PHQMDGL�LQIRUPDVL�SHQWLQJ�

��� 3HPLNLUDQ�+HUEHUW�%OXPHU

'DODP� SHQMHODVDQ� NRQVHSQ\D� WHQWDQJ

LQWHUDNVL�VLPEROLN��%OXPHU�PHQXQMXN�NHSDGD�VLIDW

NKDV�GDUL�WLQGDNDQ�DWDX�LQWHUDNVL�DQWDUPDQXVLD�
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.HNKDVDQQ\D�EDKZD�PDQXVLD�VDOLQJ�PHQHUMHPDK�

NDQ��PHQGHIHQLVLNDQ�WLQGDNDQQ\D��EXNDQ�KDQ\D

UHDNVL�GDUL�WLQGDNDQ�VHVHRUDQJ�WHUKDGDS�RUDQJ�ODLQ�

7DQJJDSDQ� VHVHRUDQJ�� � WLGDN� GLEXDW� VHFDUD

ODQJVXQJ�DWDV�WLQGDNDQ�LWX��WHWDSL�GLGDVDUNDQ�DWDV

³PDNQD´� \DQJ� GLEHULNDQ�� 2OHKQ\D�� LQWHUDNVL

GLMHPEDWDQL�ROHK�SHQJJXQDDQ�VLPERO��SHQDIVLUDQ�

GDQ�SHQHPXDQ�PDNQD�WLQGDNDQ�RUDQJ�ODLQ��'DODP

NRQWHNV�LQL��PHQXUXW�%OXPHU��DFWRU�DNDQ�PHPLOLK�

PHPHULNVD�� EHUSLNLU��PHQJHORPSRNNDQ�� GDQ

PHQWUDQVIRUPDVLNDQ�PDNQD� VHVXDL� VLWXDVL� GDQ

NHFHQGHUXQJDQ� WLQGDNDQQ\D�� �%DVURZL� GDQ

6XNLGLQ����������3DGD�EDJLDQ�ODLQ��%OXPHU�GDODP

6RHSUDSWR� �������PHQJDWDNDQ� EDKZD� LQGLYLGX

EXNDQ� GLNHOLOLQJL� ROHK� OLQJNXQJDQ� REMHN�REMHN

SRWHQVLDO�\DQJ�PHPSHUPDLQNDQ�GDQ�PHPEHQWXN

SHULODNXQ\D��VHEDOLNQ\D�LD�PHPEHQWXN�REMHN�REMHN

LWX��'HQJDQ�EHJLWX��PDQXVLD�PHUXSDNDQ�DFWRU�\DQJ

VDGDU�GDQ�UHIOHNWLI��\DQJ�PHQ\DWXNDQ�REMHN�\DQJ

GLNHWDKXLQ\D�PHODOXL�DSD�\DQJ�GLVHEXWQ\D�VHEDJDL

VHOI�LQGLFDWLRQ��0DNVXGQ\D�� SURVHV� NRPXQLNDVL

\DQJ�VHGDQJ�EHUMDODQ�GLPDQD�LQGLYLGX�PHQJHWDKXL

VHVXDWX��PHQLODLQ\D��PHPEHUL�PDNQD�GDQ�PHPEHUL

WLQGDNDQ�GDODP�NRQWHNV�VRVLDO��0HQXUXWQ\D�GDODP

WHRUL� LQWHUDNVL� VLPEROLN� PHPSHODMDUL� VXDWX

PDV\DUDNDW�GLVHEXW�³WLQGDNDQ�EHUVDPD´�

'DODP� SHUVSHNWLI� %OXPHU�� WHRUL� LQWHUDNVL

VLPEROLN��PHQJDQGXQJ�EHEHUDSD�LGH�GDVDU��\DLWX�

��� 0DV\DUDNDW� WHUGLU L� DWDV� PDQXVLD� \DQJ

EHUWLQWHUDNVL�� .HJLDWDQ� WHUVHEXW� VDOLQJ

EHUVHVXDLDQ� PHODOXL� WLQGDNDQ� EHUVDPD�

PHPEHQWXN�VWUXNWXU�VRVLDO�

��� ,QWHUDNVL�WHUGLUL�DWDV�EHUEDJDL�NHJLDWDQ�PDQXVLD

\DQJ�EHUKXEXQJDQ�GHQJDQ�NHJLDWDQ�PDQXVLD

ODLQ��,QWHUDNVL�QRQVLPEROLV�PHQFDNXS�VWLPX�

OXV� UHVSRQV�� VHGDQJNDQ� LQWHUDNVL� VLPEROLV

PHQFDNXS�SHQDIVLUDQ�WLQGDNDQ�WLQGDNDQ�

��� 2EMHN�REMHN� WLGDN� PHPLOLNL�PDNQD� \DQJ

LQWULQVLN��0DNQD� OHELK�PHUXSDNDQ� SURGXN

LQWHUDNVL�VLPEROLV��2EMHN�REMHN�WHUVHEXW�GDSDW

GLNODVLILNDVLNDQ�NH�GDODP�WLJD�NDWHJRUL��\DLWX

REMHN�ILVLN��REMHN�VRVLDO��GDQ�REMHN�DEVWUDN�

��� 0DQXVLD� WLGDN� KDQ\D� PHQJHQDO� REMHN

HNVWHUQDO��0HUHND�MXJD�PHOLKDW�GLULQ\D�VHEDJDL

REMHN�

��� 7LQGDNDQ�PDQXVLD�DGDODK�WLQGDNDQ�LQWHUSUHWDVL

\DQJ�GLEXDW�PDQXVLD�LWX�VHQGLUL�

��� 7LQGDNDQ� WHUVHEXW� VDOLQJ� EHUNDLWDQ� GDQ

GLVHVXDLNDQ�ROHK�DQJJRWD�DQJJRWD�NHORPSRN�

,QL�PHUXSDNDQ�³WLQGDNDQ�EHUVDPD´��6HEDJLDQ

EHVDU�³WLQGDNDQ�EHUVDPD´�WHUVHEXW�GLODNXNDQ

EHUXODQJ�XODQJ��QDPXQ�GDODP�NRQGLVL�\DQJ

VWDELO��.HPXGLDQ�GL�VDDW�ODLQ�LD�PHODKLUNDQ

NHEXGD\DDQ����%DFKWLDU�����������������

.HVLPSXODQ�%OXPHU�EHUWXPSX�SDGD�WLJD�SUHPLV

XWDPD��\DLWX������PDQXVLD��EHUWLQGDN�EHUGDVDUNDQ

PDNQD�PDNQD�\DQJ�DGD�SDGD�VHVXDWX�EDJL�PHUHND�

����PDNQD�LWX�GLSHUROHK�GDUL�KDVLO�LQWHUDNVL�VRVLDO

\DQJ�GLODNXNDQ� GHQJDQ�RUDQJ� ODLQ�� ����PDNQD�

PDNQD� WHUVHEXW� GLVHPSXUQDNDQ� GL� VDDW� SURVHV

LQWHUDNVL�VRVLDO�VHGDQJ�EHUODQJVXQJ��6RHSUDSWR�

�������������

6HEDJDL�VDODK�VDWX�SHPLNLU�GDQ�SHQJHPEDQJ

WHRUL� LQWHUDNVL� VLPEROLN��PHPEXDW� JDJDVDQ\D

FHQGHUXQJ�NULWLV�WHUKDGDS�DODP��.ULWLNDQQ\D�\DQJ

FXNXS� SRSXODU� GLNDODQJDQ� SHQJDQXW� WHRUL

LQWHUDNVLRQLV�\DNQL� ³DQDOLVLV�YDULDEHO´� DOD� LOPX

DODP��0HWRGRORJL�\DQJ�GLEDQJXQ�%OXPHU�PHQRODN

DQJJDSDQ�DQDOLVLV�YDULDEHO�ELVD�GLWHUDSNDQ�GDODP

SHULODNX�PDQXVLD��3HQHOLWLDQ�\DQJ�EHUWXPSX�SDGD

WLQGDNDQ� GDQ� SHULODNX�PDQXVLD� PHQHNDQNDQ

NHEXWXKDQ� XQWXN� VHFDUD� MHODV� �LQVLJKWIXO��� GDQ

XWXK��.HEHUDWDQ�%OXPHU� DWDV� DQDOLVLV� YDULDEHO

EHUDNDU�SDGD�NHQ\DWDDQ�EDKZD�DUJXPHQWDVL�LOPLDK

LOPX� DODP� SDGD� XPXPQ\D� SDOVX�� +DO�KDO� \DQJ

GLLQGHQWLILNDVL��WLGDN�MHODV�GDQ�EXNDQ�REMHN�WHUSLVDK

GHQJDQ�VXVXQDQ�XWXK�VHEDJDLPDQD�\DQJ�GLPLOLNL

YDULDEHO�VHMDWL��PHODLQNDQ�LVWLODK�LVWLODK�UXMXNDQ

\DQJ�GLVLQJNDW�EDJL�SROD�SROD�UXPLW��6HODQMXWQ\D�

%OXPHU�PHQJXUDLNDQ� � EDKZD� DSD� \DQJ� GLVHEXW

YDULDEHO�VRVLDO�LWX�WLGDN�GDSDW�NLWD�XUDLNDQ�GHQJDQ

FDUD� LQL�� 6HPHQWDUD�� DSD� \DQJ� GLVHEXW� YHULDEHO

JHQHULN�\DQJ�WDPSDN�VHSHUWL��XVLD��MHQLV��WLQJNDW

NHODKLUDQ�� GDQ� SHULRGH� ZDNWX��PDVLK� KDUXV

GLSHUWDQ\DNDQ��'DODP�SDQGDQJDQ�%OXPHU��XQWXN

PHQHODDK� NHKLGXSDQ� VRVLDO� � VHSDQWDVQ\D

PHQJJXQDNDQ� SHQGHNDWDQ� QDWXUDOLVWLN�� EXNDQ

YHULDEHO�DOD�LOPX�DODP��0HQXUXW�%OXPHU�ODJL��GDODP

SHQHUDSDQ� YDULDEHO�YDULDEHO� WHUVHEXW� MXJD� WLGDN

XQLYHUVDO�GDQ�OD]LPQ\D�NHNXUDQJDQ�LQGLNDWRU�\DQJ

WHWDS�DWDX�VHUDJDP�
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�� )RNXV�GDQ�3HUVSHNWLI

������,QWHUDNVL�6LPEROLN

0DQXVLD� SDGD�KDNLNDWQ\D� DGDODK�PDNKOXN

\DQJ�EHULQWHUDNVL��%DKNDQ��LQWHUDNVL�LWX�WLGDN�KDQ\D

HNVOXVLI�DQWDUPDQXVLD��PHODLQNDQ�LQNOXVLI�GHQJDQ

VHOXUXK�PLNURNRVPRV��WHUPDVXN�LQWHUDNVL�PDQXVLD

GHQJDQ�VHOXUXK�DODP�FLSWDDQ��6LQJNDWQ\D��PDQXVLD

VHODOX�PHQJDGDNDQ�LQWHUDNVL��6HWLDS�LQWHUDNVL�PXWODN

PHPEXWXKNDQ� VDUDQD� WHUWHQWX�� 6DUDQD�PHQMDGL

PHGLXP�VLPEROLVDVL�GDUL�DSD�\DQJ�GLPDNVXGNDQ

GDODP�VHEXDK�LQWHUDNVL�

7HRUL� LQWHUDNVL� VLPEROLN� GLSHQJDUXKL� ROHK

VWUXNWXU�VRVLDO�\DQJ�PHPEHQWXN�DWDX�PHQ\HEDENDQ

SHULODNX� WHUWHQWX�� \DQJ� NHPXGLDQ� PHPEHQWXN

VLPEROLVDVL�GDODP�LQWHUDNVL�VRVLDO�PDV\DUDNDW��7HRUL

LQWHUDNVL�VLPEROLN�PHQXQWXW�VHWLDS�LQGLYLGX�PHVWL

SURDNWLI�� UHIOHNVLI�� GDQ� NUHDWLI�� PHQDIVLUNDQ�

PHQDPSLONDQ�SHULODNX�\DQJ�XQLN��UXPLW��GDQ�VXOLW

GLLQWHUSUHWDVLNDQ�� 7HRUL� LQWHUDNVL� VLPEROLN

PHQHNDQNDQ�GXD�KDO��3HUWDPD��PDQXVLD�GDODP

PDV\DUDNDW�WLGDN�SHUQDK�OHSDV�GDUL�LQWHUDNVL�VRVLDO�

.HGXD��LQWHUDNVL�GDODP�PDV\DUDNDW�PHZXMXG�GDODP

VLPERO�VLPERO�WHUWHQWX�\DQJ�VLIDWQ\D�FHQGHUXQJ

GLQDPLV�

0HQXUXW�)LVKHU��LQWHUDNVL�VLPEROLN�DGDODK�WHRUL

\DQJ� PHOLKDW� UHDOLWDV� VRVLDO� \DQJ� GLFLSWDNDQ

PDQXVLD��6HGDQJNDQ�PDQXVLD�VHQGLUL�PHPSXQ\DL

NHPDPSXDQ�XQWXN�EHULQWHUDNVL�VHFDUD�VLPEROLN�

PHPLOLNL�HVHQVL�NHEXGD\DDQ��VDOLQJ�EHUKXEXQJDQ�

EHUPDV\DUDNDW��GDQ�PHPLOLNL�EXDK�SLNLUDQ��6HWLDS

EHQWXN�LQWHUDNVL�VRVLDO�GLPXODL�GDQ�EHUDNKLU�GHQJDQ

PHPSHUWLPEDQJNDQ�GLUL�PDQXVLD��)LVKHU�������������

3DGD�GDVDUQ\D�� WHRUL� LQWHUDNVL� VLPEROLN� LQL

EHUDNDU�GDQ�EHUIRNXV�SDGD�KDNLNDW�PDQXVLD�VHEDJDL

PDNKOXN�UHODVLRQDO��6HWLDS�LQGLYLGX�SDVWL�WHUOLEDW

UHODVL� GHQJDQ� VHVDPDQ\D��0DND�� WLGDNODK

PHQJKHUDQNDQ� ELOD� NHPXGLDQ� WHRUL� LQWHUDNVL

VLPEROLN� OHELK� EDQ\DN� GLJXQDNDQ� ELOD

GLEDQGLQJNDQ�GHQJDQ�WHRUL�WHRUL� VRVLDO� ODLQQ\D�

6DODK�VDWX�DODVDQQ\D�DGDODK�EDKZD�GLUL�PDQXVLD

PXQFXO�GDODP�GDQ�PHODOXL�LQWHUDNVL�GHQJDQ�\DQJ

GL�OXDU�GLULQ\D��,QWHUDNVL�LWX�VHQGLUL�PHPEXWXKNDQ

VLPERO�VLPERO� WHUWHQWX�� 6LPERO� LWX� ELDVDQ\D

GLVHSDNDWL�EHUVDPD�GDODP�VNDOD�NHFLO�PDXSXQ�VNDOD

EHVDU��6LPERO�PLVDOQ\D�EDKDVD��WXOLVDQ�GDQ�VLPERO

ODLQQ\D�\DQJ�GLSDNDL�EHUVLIDW�GLQDPLV�GDQ�XQLN�

.HXQLNDQ� GDQ� GLQDPLND� VLPERO� GDODP� SURVHV

LQWHUDNVL� VRVLDO�PHQXQWXW�PDQXVLD� KDUXV� OHELK

NULWLV�� SHND�� DNWLI� � GDQ� NUHDWLI� GDODP

PHQJLQWHUSUHWDVLNDQ�VLPERO�VLPERO�\DQJ�PXQFXO

GDODP�LQWHUDNVL�VRVLDO��3HQDIVLUDQ�\DQJ�WHSDW�DWDV

VLPERO� WHUVHEXW� WXUXW� PHQHQWXNDQ� DUDK

SHUNHPEDQJDQ�PDQXVLD�GDQ�OLQJNXQJDQ��)DNWRU�

IDNWRU� SHQWLQJ� NHWHUEXNDDQ� LQGLYLGX� GDODP

PHQJXQJNDSNDQ�GLUL�Q\D�PHUXSDNDQ�KDO�\DQJ�WLGDN

GDSDW�GLDEDLNDQ�GDODP�LQWHUDNVL�VLPEROLN��+DO�KDO

ODLQQ\D� \DQJ� MXJD� SHUOX� GLSHUKDWLNDQ� DGDODK

SHPDNDLDQ�VLPERO�\DQJ�EDLN�GDQ�EHQDU��VHKLQJJD

WLGDN�PHQLPEXONDQ�NHUDQFXDQ�LQWHUSUHWDVL��6HWLDS

VXEMHN�PHVWL� PHPSHUODNXNDQ� LQGLYLGX� ODLQQ\D

VHEDJDL�VXEMHN��EXNDQ�REMHN��6HJDOD�EHQWXN�DSULRUL

PHVWL�GLKLQGDUL�GDODP�PHQJLQWHUSUHWDVLNDQ�VLPERO

\DQJ�DGD�DJDU�XQVXU�VXEMHNWLI�GDSDW�GLPLQLPDOLVLU

VHMDXK�PXQJNLQ��3DGD�DNKLUQ\D��LQWHUDNVL�PHODOXL

VLPERO�\DQJ�EDLN��EHQDU��GDQ�GLSDKDPL�VHFDUD�XWXK�

DNDQ�PHPELGDQL�ODKLUQ\D�EHUEDJDL�NHEDLNDQ�GDODP

KLGXS�PDQXVLD�

-RHO�0��&KDURQ��������PHQGHILQLVLNDQ�LQWHUDNVL

VHEDJDL� DNVL� VRVLDO� EHUVDPD�� LQGLYLGX� LQGLYLGX

EHUNRPXQLNDVL�VDWX�VDPD�ODLQ�PHQJHQDL�DSD�\DQJ

PHUHND� ODNXNDQ� GHQJDQ� PHQJRULHQWDVLNDQ

NHJLDWDQQ\D�NHSDGD�GLULQ\D�PDVLQJ�PDVLQJ´��PX�

WXDO� VRFLDO� DFWLRQ�� LQGLYLGXDOV�� FRPPXQLFDWLQJ

WR� HDFK� RWKHU� LQ� ZKDW� WKH\� GR�� RULHQWLQJ� WKHLU

DFWV�WR�HDFK�RWKHUV��

-DURPH�0DQLV� GDQ�%HUQDUG�0HOW]HU�GDODP

/LWWOHMKRQ��������PHQJHPXNDNDQ�WXMXK�SURSRVLVL

GDVDU�GDODP�LQWHUDNVL�VLPEROLN��\DNQL������0DQXVLD

PHPDKDPL�VHVXDWX�PHODOXL�PDNQD�\DQJ�GLSHUROHK

GDUL�SHQJDODPDQ��SHUVHSVL�PDQXVLD�VHODOX�PHQFXO

PHQJJXQDNDQ�VLPERO�VLPERO������0DNQD�GLSHODMDUL

PHODOXL�LQWHUDNVL�DQWDU�PDQXVLD�GDQ�PDNQD�PXQFXO

GDUL�SHUWXNDUDQ�VLPERO��GDODP�NHORPSRN�VRVLDO�����

6HPXD� VWUXNWXU� GDQ� LQVWLWXVL� VRVLDO� GLEXDW

EHUGDVDUNDQ��LQWHUDNVL��DQWDU�PDQXVLD������3HULODNX

PDQXVLD�WLGDN�KDQ\D�GLSHQJDUXKL�ROHK�NHMDGLDQ�

PHODLQNDQ�ROHK�NHKHQGDN�GLULQ\D�VHQGLUL������%HQDN

PDQXVLD�EHULVL�SHUFDNDSDQ��EHUVLIDW�LQWHUQDO��\DQJ

PHUHIOHNVLNDQ�EDKZD�GLD�WHODK�EHULQWHUDNVL�����

3HULODNX�WHUFLSWD�GDODP�LQWHUDNVL�GHQJDQ�NHORPSRN

VRVLDO������6HVHRUDQJ�WLGDN�GDSDW�GLSDKDPL�KDQ\D
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GDUL�SHULODNX�\DQJ�WHUEXND�

-LND�0D]KDE�,RZD�\DQJ�GLNHPEDQJNDQ�ROHK

0DUIRUG�+��.XKQ�GDODP�NDMLDQQ\D�PHQJJXQDNDQ

PHWRGH�VDLQVWLILN��SRVLWLYLVWLN��XQWXN�PHQHPXNDQ

KXNXP�KXNXP�XQLYHUVDO�PHQJHQDL�SHULODNX�VRVLDO

\DQJ�GDSDW�GLXML�VHFDUD�HPSLULV��PDND�0D]DKDE

&KLFDJR�\DQJ�GLNHPEDQJNDQ�ROHK�0HDG��%OXPHU�

*RIPDQQ��GDQ�LQWHUSUHWLV�ODLQQ\D��PHQJJXQDNDQ

SHQGHNDWDQ� KXPDQLVWLN��:DODXSXQ�.XKQ� WLGDN

PHQRODN�VDPD�VHNDOL� VWXGL�WHQWDQJ�DVSHN�DVSHN

WHUVHPEXQ\L�PHQJHQDL� SHULODNX� PDQXVLD� LD

PHQ\DUDQNDQ� SHQJJXQDDQ� LQVWUXPHQ� REMHNWLI

XQWXN�PHQJXNXU�SHULODNX�WHUEXND��JXQD�PHQJXNXU

JDJDVDQ�JDJDVDQ�0HDG�

3HUVSHNWLI� ,QWHUDNVL� 6LPEROLN� EHUXVDKD

PHPDKDPL�SHULODNX�PDQXVLD�GDUL�VXGXW�SDQGDQJ

VXEMHN��3HUVSHNWLI�LQL�PHQ\DUDQNDQ�EDKZD�SHULODNX

PDQXVLD� KDUXV� GLOLKDW� VHEDJDL� SURVHV� \DQJ

PHPXQJNLQNDQ�PDQXVLD�PHPEHQWXN�GDQ�PHQJDWXU

SHULODNX�PHUHND� � GHQJDQ� PHPSHUWLPEDQJNDQ

HNVSHWDVL�RUDQJ�ODLQ�\DQJ�PHQMDGL�PLWUD�LQWHUDNVL

PHUHND��'HPLNLDQ�PHQXUXW�+RZDUG�6��%HFNHU��GDODP

0XO\DQD�� ���������� 0DQXVLD� EHUWLQGDN� KDQ\D

EHUGDVDUNDQ�GHILQLVL�DWDX�SHQDIVLUDQ�PHUHND�DWDV

REMHN�REMHN�GL�VHNHOLOLQJ�PHUHND���'HPLNLDQ�SXOD

PDV\DUDNDW��GDODP�SDQGDQJDQ�SHQJDQXW�LQWHUDNVL

VLPEROLN��DGDODK�SURVHV�LQWHUDNVL�VLPEROLN��'DQ

SDQGDQJDQ� LQL�PHPXQJNLQNDQ�PHUHND� XQWXN

PHQJKLQGDUL�SUREOHP�SUREOHP�VWUXNWXUDOLVPH�GDQ

LGHDOLVPH�GDQ�PHQJHPXGLNDQ�MDODQ�WHQJDK�GL�DQWDUD

NHGXD�SDQGDQJDQ�WHUVHEXW��.HKLGXSDQ�VRVLDO�SDGD

GDVDUQ\D� DGDODK� LQWHUDNVL� PDQXVLD� GHQJDQ

PHQJJXQDNDQ�VLPERO�VLPERO���3HQJDQXW�,QWHUDNVL

6LPEROLN�EHUSDQGDQJDQ��SHULODNX�PDQXVLD�SDGD

GDVDUQ\D�DGDODK�SURGXN�GDUL�LQWHUSUHWDVL�PHUHND

DWDV�GXQLD�GL�VHNHOLOLQJ�PHUHND���$UWLQ\D��PHUHND

WLGDN�PHQJDNXL�EDKZD�SHULODNX�LWX�GLSHODMDUL�DWDX

GLWHQWXNDQ��WHWDSL�GLSLOLK�VHEDJDL�KDO�\DQJ�OD\DN

GLODNXNDQ� EHUGDVDUNDQ� FDUD� LQGLYLGX

PHQGHILQLVLNDQ� VLWXDVL� \DQJ� DGD�� �+DOO�� GDODP

0XO\DQD���������+DO�LQL�GLSHUWHJDV�*HRUJH�6LPPHO

EDKZD�WHRUL�LQL�EHUDZDO�GDUL�DVXPVL�DVXPVL�VRVLR�

SVLNRORJLV��³VHPXD�IHQRPHQD�GDQ�DWDX�SHULODNX

VRVLDO�LWX�EHUPXOD�GDUL�DSD�\DQJ�DGD�GDODP�DODP

SLNLUDQ�LQGLYLGX´��6RHSUDSWR��������

'HQJDQ�GHPLNLDQ��PHQJXWLS�SHQGDSDW�%OXPHU

VHFDUD� ULQJNDV� SUHPLV�SUHPLV� \DQJ� PHQGDVDUL

LQWHUDNVL�VLPEROLN��GL�DQWDUDQ\D��SHUWDPD��LQGLYLGX

PHUHVSRQ� VXDWX� VLWXDVL� VLPEROLN�� 6HSHUWL

OLQJNXQJDQ��REMHN�ILVLN��EHQGD���GDQ�REMHN�VRVLDO

�SHULODNX�PDQXVLD�� EHUGDVDUNDQ�PDNQD� \DQJ

GLNDQGXQJ� NRPSRQHQ�NRPSRQHQ� OLQJNXQJDQ

WHUVHEXW�EDJL�PHUHND��.HGXD��PDNQD�DGDODK�SURGXN

LQWHUDNVL�VRVLDO��NDUHQD�LWX�PDNQD�WLGDN�PHOHNDW�SDGD

REMHN�� PHODLQNDQ� GLQHJRVLDVLNDQ� PHODOXL

SHQJJXQDDQ� EDKDVD�� .HWLJD� � PDNQD� \DQJ

GLLQWHUSUHWDVLNDQ�LQGLYLGX�GDSDW�EHUXEDK�GDUL�ZDNWX

NH�ZDNWX��VHMDODQ�GHQJDQ�SHUXEDKDQ�VLWXDVL��\DQJ

GLWHPXNDQ�GDODP�LQWHUDNVL�VRVLDO��'L�GDODP�LQWHUDNVL

VLPEROLN��PDND�DNDQ�VHODOX�EHUKXEXQJDQ�GHQJDQ

WHRUL�GLUL�GDUL�0HDG��NDUHQD�WHRUL�LQL�PHUXSDNDQ�LQWL

GDUL�LQWHUDNVL�VLPEROLN�

(VHQVL�GDUL�WHRUL�LQWHUDNVL�VLPEROLN�PHQXUXW

0XO\DQD� ������� DGDODK� VXDWX� DNWLYLWDV� \DQJ

PHUXSDNDQ�FLUL�NKDV�PDQXVLD��\DNQL�NRPXQLNDVL

DWDX�SHUWXNDUDQ�VLPERO�VLPERO�\DQJ�GLEHUL�PDNQD�

%DKZD� LQGLYLGX� GDSDW� GLWHODDK� GDQ� GLDQDOLVLV

PHODOXL�LQWHUDNVLQ\D�GHQJDQ�LQGLYLGX�\DQJ�ODLQ�

'HQJDQ� GHPLNLDQ�� WHRUL� LQL� PHQJJXQDNDQ

SDUDGLJPD�LQGLYLGX�VHEDJDL�VXEMHN�XWDPD�GDODP

UHDOLWDV�VRVLDO�

�� 3HQHOLWLDQ�,QWHUDNVL�6LPEROLN

'DODP� SHQHOLWLDQ� PHQJHQDL� LNODQ� GDQ

SURVWLWXVL��VXEMHN�PHQJJXQDNDQ�¶LNODQ�SDQWL�SLMDW¶

VHEDJDL� PHGLD� �VLPERO�� SHQDZDUDQ� MDVD

SURVWLWXWLVLQ\D��6XEMHN�\DQJ�ODLQ�PHPDQIDDWNDQ

¶WDPSLO�GL�FRYHU�PDMDODK�SULD¶�VHEDJDL�PHGLD�ODLQ

SHQDZDUDQ� DWDX� NRPXQLNDVL� � SHPDVDUDQ� � MDVD

SURVWLWXWLVLQ\D��6XEMHN�\DQJ�ODLQ�ODJL��¶PHQMXDO�GLUL¶

GHQJDQ�WDPSLO�GL�VLWXV�MHMDULQJ�VRVLDO�)DFH�%RRN

�)%��GHQJDQ�IRWR�IRWR�\DQJ�¶PHQJXQGDQJ¶�VHEDJDL

PHGLD� NRPXQLNDVL� SHPDVDUDQ� DWDX� LNODQ� MDVD

SURVWLWXWLVLQ\D�� � %DJDLPDQD� VXEMHN�PHPEHQWXN

VLPERO�VLPERO�SHQJLNODQDQ�GLUL�WHUVHEXW��%DJDLPDQD

SHODQJJDQ�GDSDW�PHQDQJNDS�PDNQD�VLPERO�VLPERO

WHUVHEXW�VHKLQJJD�WHUMDGL�LQWHUDNVL�GDQ�WUDQVDNVL

¶JHODS¶� GHQJDQ�PHQJJXQDNDQ� VLPERO�VLPERO

HNVNOXVLI�ODLQ"�%DJDLPDQD�VXEMHN�PHPDQGDQJ�GDQ

PHQGHILQLVLNDQ�GLUL�PHUHND�EHUGDVDUNDQ�SDQGDQJDQ

RUDQJ�ODLQ"�$SDNDK�PHUHND�OHELK�VHQDQJ�GLVHEXW

SHODFXU���SHODFXU�NHODV�DWDV��HVFRUW��SHPLMDW�SOXV�
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PRGHO�SOXV��DWDX�VHNDGDU�¶WHPDQ�MDODQ¶"�$GDNDK

LVWLODK�LVWLODK�GDQ�EDKDVD�EDKDVD�LV\DUDW�WHUWHQWX

\DQJ� PHUHND� JXQDNDQ"� � %DJDLPDQD� GHQJDQ

NHOXDUJD� GDQ� WHPDQ�WHPDQ� PHUHND� GL� OXDU

OLQJNXQJDQ�SURVWLWXWLI�PHUHND"�$SDNDK�PHUHND

PHQ\HPEXQ\LNDQ�SURIHVL�PHUHND�DWDX� WHUEXND"

%HUDSD�EDQ\DN�SHODQJJDQ�GDQ�SHQJKDVLODQ�PHUHND

GDUL�KDVLO�EHULNODQ"�$GDNDK�SHQJDUXK�LNODQ�WHUKDGDS

NHQDLNDQ�SHQJKDVLODQ�PHUHND"�'LJXQDNDQ�XQWXN

DSD�VDMD�SHQJKDVLODQ�PHUHND"�/HELK�EDQ\DN�XQWXN

PHPEDQWX�SHUHNRQRPLDQ�GLUL�GDQ�NHOXDUJD��DWDX

OHELK� EDQ\DN� XQWXN� EHUVHQDQJ�VHQDQJ"

%DJDLPDQD� SXOD� SHQJDUXK�0HGLD� )%� \DQJ

GLJXQDNDQQ\D����

�� 3HQXWXS

,QWHUDNVL� VLPEROLN� GDODP� LOPX� VRVLDO�

NKXVXVQ\D�NRPXQLNDVL��PHUXSDNDQ�WHRUL��GDVDU��GDQ

YDULDQQ\D�PHQFDNXS�EHUEDJDL�WHRUL��GL�DQWDUDQ\D�

ODEHOOLQJ�WKHRU\��WHRUL�WUDQVIRUPDVL�LGHQWLWDV���7HRUL

WHUVHEXW� GDSDW� GLJXQDNDQ� GDODP�PHQJDQDOLVLV

JHMDOD�PDV\DUDNDW��NDUHQD�EHUDNDU�GDQ�EHUIRNXV

SDGD�KDNLNDW�PDQXVLD�VHEDJDL�PDNKOXN�UHODVLRQDO�

,QWHUDNVL�LWX�VHQGLUL�PHPEXWXKNDQ�VLPERO�VLPERO

WHUWHQWX��.HXQLNDQ�GDQ�GLQDPLND�VLPERO�GDODP

SURVHV�LQWHUDNVL�VRVLDO�PHQXQWXW�PDQXVLD�KDUXV

OHELK� NULWLV�� SHND�� DNWLI�� GDQ� NUHDWLI� GDODP

PHQJLQWHUSUHWDVLNDQ�VLPERO�\DQJ�PXQFXO�GDODP

LQWHUDNVL� VRVLDO�� � -DGL�� 7HRUL� LQL� PHPEHULNDQ

SDQGDQJDQ�\DQJ�PHQRQMRONDQ��PHQJHQDL�SHULODNX

NRPXQLNDVL� DQWDUPDQXVLD� GDODP�NRQWHNV� \DQJ

VDQJDW�OXDV�GDQ�EHUYDULDVL���7HRUL�LQL�GLNHPEDQJNDQ

GHQJDQ�EDLN��PXODL�GDUL�SHUDQDQ�GLUL�GDQ�NHPXGLDQ

EHUNHPEDQJ�SDGD�SHQHOLWLDQ�PHQJHQDL�GLUL�GDODP

PDV\DUDNDW�

%HEHUDSD�NULWLNDQ�WHUKDGDS�LQWHUDNVLRQDOLVPH

VLPEROLV�NDUHQD�EHEHUDSD�KDO��GL�DQWDUDQ\D��WHUODOX

DEVWUDNVL� \DQJ� VSHNXODWLI�� � GLDQJJDS� VHEDJDL

ILOVDIDW� VRVLDO� GDULSDGD� WHRUL� VRVLDO�� 6HODLQ� LWX�

NRQVHS�GDODP�,QWHUDNVL�6LPEROLN�GLJXQDNDQ�GHQJDQ

EDWDVDQ�\DQJ�NXUDQJ�MHODV��PLVDOQ\D�GLUL��DNX��DNX

GDQ� SHUDQ�� � 7HRUL� LQL� SXOD� GLDQJJDS� JDJDO

PHQJKXEXQJNDQ�NRQVHS�PDNQD�GHQJDQ�GLUL�

7HWDSL��SDGD�DNKLUQ\D�SHQDIVLUDQ�\DQJ�WHSDW

DWDV� VLPERO� WHUVHEXW� WXUXW� PHQHQWXNDQ� DUDK

SHUNHPEDQJDQ� PDQXVLD� GDQ� OLQJNXQJDQ�

6HEDOLNQ\D�� SHQDIVLUDQ� \DQJ� NHOLUX� DWDV� VLPERO

GDSDW� PHQMDGL� PXVLEDK� EDJL� PDQXVLD� GDQ

OLQJNXQJDQQ\D�� .HWHUEXNDDQ� LQGLYLGX� GDODP

PHQJXQJNDSNDQ�GLULQ\D�PHUXSDNDQ�KDO�\DQJ�WLGDN

GDSDW�GLDEDLNDQ�GDODP�LQWHUDNVL�VLPEROLN��+DO�KDO

ODLQQ\D�\DQJ�KDUXV�GLSHUKDWLNDQ�DGDODK�SHPDNDLDQ

VLPERO� \DQJ� EDLN� GDQ� EHQDU�� VHKLQJJD� WLGDN

PHQLPEXONDQ�NHUDQFXDQ�LQWHUSUHWDVL�

&DWDWDQ�$NKLU

� KWWS���ZZZ�FRORUDGR�HGX�&RPPXQLFDWLRQ�PHWD�GLV�

FRXUVHV�3DSHUV�$SSB3DSHUV�1HOVRQ�KWP

� KWWS���ERRNV�JRRJOH�FR�LG�ERRNV"LG <LVD8/R:�B
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JHRUJHKHUEHUWPHDG�SKS��� KWWS���PHGLD�SIHLIIHU�HGX�

OULGHQHU�FRXUVHV�/.*/66/)�+70/

� 1HOVRQ�� '�� /LQGVH\�� +HUEHUW� %OXPHU¶V� 6\PEROLF

,QWHUDFWLRQLVP�� 8QLYHUVLW\� RI�&RORUDGR� DW� %RXOGHU

6SULQJ� ������ � KWWS���ZZZ�FRORUDGR�HGX�&RPPXQLFD�

WLRQ�PHWD�GLVFRXUVHV�3DSHUV�$SSB3DSHUV�1HOVRQ�KWP

�� KWWS� ��SV\FKFODVVLFV�\RUNX �FD� - DPHV�3ULQFLSOHV�

SULQ���KWP�

�� ZZZ�KHZHW W � QRU IRON � VFK � �X N �FX U U L F � VRF�FU LPH�

ODEHOLQJ�KWP

�� KWWS���VREHN�FRORUDGR�HGX�62&�6,�VL�GHQ]LQ�KWP

�� KWWS���ZZZ�JXDUGLDQ�FR�XN�ILOP������GHF�����

�� KWWS���EDPEDQJVXNPDZLMD\D�ZRUGSUHVV�FRP���������

���IHQRPHQRORJL�GDQ�LQWHUDNVL�VLPEROLN�
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'DIWDU�3XVWDND

%DFKWLDU��:DUGL��������6RVLRORJL�.ODVLN���%DQGXQJ�

5HPDMD�5RVGDNDU\D

%DVURZL�GDQ�6XNLGLQ��������0HWRGH�3HQHOLWLDQ

.XDOLWDWLI�3HUVSHNWLI�0LNUR��6XUDED\D��,QVDQ

&HQGHNLD

%HFNHU��+RZDUG��������2YHUYLHZ�RI�/DEHOOLQJ�7KHR�

ULHV�� ZZZ��+HZHWW��1RUIRON�� 6FK�XN�FXUULF�

VRF�FULPH�ODEHOOLQJ��GLDNVHV�SDGD����$JXVWXV

�����

&KDURQ��-RHO�0�����������6\PEROLF���,QWHUDFWLRQLVP�

8QLWHG���6WDWHV��RI���$PHULFD��3UHQWLFH�+DOO�,QF

)LVKHU��%��$XEUH\��������7HRUL�WHRUL�.RPXQLNDVL�

3HUVSHNWLI� 0HNDQLVWLV� � 3VLNRORJLV�

,QWHUDNVLRQDO��GDQ�3UDJPDWLV��3HQWHUMHPDK

6RHMRQR� 7ULPR�� 3HQ\XQWLQJ� -DODOXGGLQ

5DNKPDW���%DQGXQJ��5HPDMD�5RVGDNDU\D�

)UDQFLV�0��$EUDKDP�������0RGHUQ�6RFLRORJLFDO

7KHRU\��$Q�,QWURGXFWLRQ���2[IRUG��2[IRUG�8QL�

YHUVLW\� 3UHVV�� &KDSWHU � ��� 6LPEROLF

,QWHUDFVLRQLVP�

*RIIPDQ����(UYLQJ����������7KH�3UHVHQWDWLRQ��RI�6HOI

LQ��(YHU\GD\��/LIH�����/RQGRQ���+DUPRQGVZRUWK�

3HQJXLQ

*ULIILQ��(PRU\�$��������$�)LUVW�/RRN�$W�&RPPXQL�

FDWLRQ�7KHRU\��1HZ�<RUN��0F*UDZ�+LOO�

+RUWRQ��3DXO�%�GDQ�&KHVWHU�/��+XQW��������6RFLRO�

RJ\��-DNDUWD��3HQHUELW�(UODQJJD�

/LWWOHMRKQ��6WHSKHQ��:��������7KHRULHV�RI�+XPDQ

&RPPXQLFDWLRQ��1HZ�<RUN��86$��$UWLVWV

5LJKW�6RFLHW\��$56��

²²²²²²²²²²���7KHRULHV� RI� +XPDQ

&RPPXQLFDWLRQ� �HGLVL� NHWXMXK���%HOPRQW�

7KRPVRQ�/HDUQLQJ��+DO���������

0XO\DQD�� 'HGG\�� ������0HWRGRORJL� 3HQHOLWLDQ

.XDOLWDWLI��3DUDGLJPD�%DUX�,OPX�.RPXQLNDVL

GDQ�,OPX�6RVLDO�/DLQQ\D��%DQGXQJ��5HPDMD

5RVGDNDU\D�

²²²²²²²²²²��������1XDQVD�1XDQVD

.RPXQLNDVL�� 0HQHURSRQJ� 3ROLWLN� GDQ

%XGD\D� .RPXQLNDVL� 0DV\DUDNDW

.RQWHPSRUHU��%DQGXQJ��5HPDMD�5RVGDNDU\D�

²²²²²²²²²²��������,OPX��.RPXQLNDVL�

6XDWX� 3HQJDQWDU�� � %DQGXQJ�� 5HPDGMD

5RVGDNDU\D�

0XO\DQD��'HGG\��GDQ��5DNKPDW��-DODOXGGLQ�������

.RPXQLNDVL� � � $QWDUEXGD\D�� � � %DQGXQJ�

5HPDGMD�5RVGDNDU\D�

0LOOHU���.DWKHULQH���������&RPPXQLFDWLRQ�7KHR�

ULHV��3HUVSHFWLYHV�� 3URFHVV�� DQG�&RQWH[WV�

6HFRQG�(GLWLRQ����6LQJDSRUH����0F*UDZ�+LOO

,QWHUQDWLRQDO�(GLWLRQ�5RVGDNDU\D�

0ROHRQJ��/H[\�-���������0HWRGRORJL����3HQHOLWLDQ

.XDOLWDWLI����%DQGXQJ����5HPDMD�5RVGDNDU\D�

1HOVRQ��'��/LQGVH\��������+HUEHUW�%OXPHU¶V�6\P�

EROLF�,QWHUDFWLRQLVP��8QLYHUVLW\�RI�&RORUDGR

DW�%RXOGHU�6SULQJ���KWWS���ZZZ�FRORUDGR�HGX�

&RPPXQLFDWLRQ� �PHWDGLVFRXUVHV�3DSHUV�

$SSB3DSHUV�1HOVRQ�KWP� GLDNVHV� SDGD� ��

-DQXDUL������SNO�������

5DKPDW��-DODOXGGLQ����������0HWRGH��3HQHOLWLDQ

.RPXQLNDVL���%DQGXQJ����5HPDGMD�5RVGDNDU\D

5DKLP��$��6DPVXGLQ��������.XPSXODQ�(VHL�,VX�,VX

.RPXQLNDVL�� .XDOD� /XPSXU�� 0DOD\VLD�

$PSDQJ�3UHVV�6GQ�%HUKDG�

6RHSUDSWR�� 5L\DGL�� ������ ,QWHUDNVL� 6LPEROLN�

3HUVSHNWLI� 6RVLRORJL�0RGHUQ��<RJ\DNDUWD�

$YHUUSHV�3UHVV�GDQ�3XVWDND�3HODMDU�

8FKMDQD��2QRQJ�(��������,OPX��7HRUL�GDQ�)LOVDIDW

.RPXQLNDVL��%DQGXQJ��37�&LWUD�$GLW\D�%DNWL�

9HHJHU��.-���������5HDOLWDV�6RVLDO��5HIOHNVL�)LOVDIDW

6RVLDO� DWDV� +XEXQJDQ� ,QGLYLGX� ±

0DV\DUDNDW� GDODP� &DNUDZDOD� 6HMDUDK

6RVLRORJL��-DNDUWD��*UDPHGLD��+OP�����±�����

:RRG��-7��������&RPPXQLFDWLRQ�7KHRULHV�LQ�$F�

WLRQ��&DORIRUQLD��%HOPRQW

:HVW��5LFKDUG�GDQ�7XUQHU�+�/\QQ��������3HQJDQWDU

7HRUL� .RPXQLNDVL�� $QDOLVLV� GDQ� $SOLNDVL�

-DNDUWD��6DOHPED�+XPDQLND



���'DGL�$KPDGL�� � ,QWHUDNVL�6LPEROLN�� 6XDWX�3HQJDQWDU

7HUDNUHGLWDVL�'LUMHQ�'LNWL��6.�1R�����',.7,�.HS�����

6XPEHU� ODLQQ\D�

0DN\XQ�6XEXNL�����1RYHPEHU�������.RPXQLNDVL

GDODP� 7HRUL� ,QWHUDNVLRQLVPH� 6LPEROLV�

6WUXNWXUDVL� � GDQ� .RQYHUJHQVL� KWWS���

WXOLVDQPDN\XQ�EORJVSRW�FRP� ���������

WHRUL�NRPXQLNDVLB���KWPO

KWWS���EDPEDQJVXNPDZLMD\D�ZRUGSUHVV�FRP�

�����������IHQRPHQRORJL�GDQ�LQWHUDNVL�

VLPEROLN��GLDNVHV�SDGD����'HVHPEHU������SNO�

�����

KWWS���WHRULNRPXQLNDVL�XP\�EORJVSRW�FRP������

� � � W H R U L � W H Q W D Q J � L Q W H U D N V L �

VLPEROLNB���KWPO��GLDNVHV�SDGD����'HVHPEHU

�����SNO�������

K W W S � � �ZZZ�SRQ W L DQDNSRV W � FRP�E H U L W D �

LQGH[�DVS"%HULWD 2SLQL	LG ����� �

GLDNVHV�SDGD����'HVHPEHU�������

KW WS �� �DYHUURHV �RU� L G� ���� ������� WHRU L �

LQWHUDNVLRQLVPH�VLPEROLN�� �GLDNVHV�SDGD���

'HVHPEHU�������

KWWS���ILVLS�XQWLUWD�DF�LG�WHJXK�"S ��� � � � GLDNVHV

SDGD����'HVHPEHU�������

KWWS���MHMDNHODQD�EORJ�FRP��������� � � GLDNVHV

SDGD����'HVHPEHU�������

K W W S � � � VRE HN � FR ORUDGR � H GX � 62& �6 , � V L �

WDEOHRIFRQWHQWV�KWP

7KH�6RFLHW\�IRU�0RUH�&UHDWLYH�6SHHFK����������6\P�

EROLF�,QWHUDFWLRQLVP�DV�'HILQHG�E\�+HUEHUW

%OXPHU�� KWWS���ZZZ�WKHSRLQW�QHW��XVXO�WH[W�

EOXPHU�KWPO

KWWS���ZZZ�FRORUDGR�HGX�&RPPXQLFDWLRQ�

PHWDBGLVFRXUVHV�3DSHUV�$SSB3DSHUV�

1HOVRQ�KWP



0(',$725���9RO��������1R������'HVHPEHU��������


