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$%675$.

6HLULQJ�GHQJDQ�WUDQVLVL�SROLWLN�GL�,QGRQHVLD�\DQJ�GLWDQGDL�GHQJDQ�SHUJDQWLDQ�NHNXDVDDQ�NH

DUDK�\DQJ�OHELK�GHPRNUDWLV��PXQFXO�SHUWDQ\DDQ�VDPSDL�VHMDXK�PDQD�NDGDU�NHEHEDVDQ�\DQJ

WHODK�GLQLNPDWL�SHUV�ELVD�GLXNXU"�,QL�PHQJLQJDW�EDKZD�VDODK�VDWX�SLODU�SHQWLQJ�WXPEXKQ\D

QHJDUD�DWDX�PDV\DUDNDW�\DQJ�GHPRNUDWLV�LWX�DGDODK�DGDQ\D�NHEHEDVDQ�SHUV��'DODP�VHNWRU

SXEOLN��KDUXV�GLDNXL�EDKZD�PDV\DUDNDW�,QGRQHVLD�VHGDQJ�PHQXMX�NHKLGXSDQ�\DQJ�VHPDNLQ

GHPRNUDWLV��1DPXQ��GDODP�VHNWRU�SHUV��WHUQ\DWD�DJDN�EHUEHGD�DUDKQ\D��3HQJDODPDQ�HPSLULN

VHODPD�HQDP�WDKXQ�PHQXQMXNNDQ�EDKZD�NHEHEDVDQ�SROLWLN�EHOXP�FXNXS�XQWXN�PHPEDZD

NHKLGXSDQ�SHUV�\DQJ�OHELK�EHEDV��%HEHUDSD�NDVXV�PHQXQMXNNDQ�SHUV�GL�,QGRQHVLD�MXVWUX�ODJL�

ODJL�PHQJDODPL�DQFDPDQ��$QFDPDQ�LWX�PXQFXO�GDUL�EHUEDJDL�NHNXDWDQ�SROLWLN�DWDX�HNRQRPL�

VHDNDQ� PHPEXND� SHOXDQJ� EHVDU � GDQ� SLQWX

NHEHEDVDQ�SHUV�\DQJ�VHVXQJJXKQ\D��3DGD�WDQJJDO

��-XQL�������0HQWHUL�3HQHUDQJDQ�PHQJHOXDUNDQ�OLPD

NHELMDNDQ�SHQWLQJ�WHUKDGDS�NHEHEDVDQ�SHUV�GL�,Q�

GRQHVLD�� GDODP� EHQWXN� GXD�3HUDWXUDQ�0HQWHUL

�3HUPHQ�� GDQ� WLJD� 6XUDW� .HSXWXVDQ� �0HQWHUL

�.HSPHQ���6DWX��3HUDWXUDQ�0HQSHQ�1R�����3HU�

0HQSHQ������WHQWDQJ�.HWHQWXDQ�NHWHQWXDQ�6,833

\DQJ�PHQFDEXW� 3HUDWXUDQ�0HQSHQ�1R�� ���3HU�

0HQSHQ������ WHQWDQJ� 6,833��'XD�� 3HUDWXUDQ

0HQSHQ����3HU�0HQSHQ������WHQWDQJ�.HWHQWXDQ�

NHWHQWXDQ�PHQJHQDL�:DUWDZDQ�\DQJ�PHQFDEXW

3HUDWXUDQ�0HQSHQ� 1R�� ���3HU�0HQSHQ�����

PHQJHQDL�.HWHQWXDQ�NHWHQWXDQ�:DUWDZDQ��7LJD�

.HSXWXVDQ�0HQSHQ�1R������.HS�0HQSHQ�����

WHQWDQJ� .HWHQWXDQ�.HWHQWXDQ� XQWXN

0HQGDSDWNDQ�6,833�\DQJ�PHQFDEXW�.HSXWXVDQ

0HQSHQ� 1R�� ���$�.HS�0HQSHQ������ WHQWDQJ

3URVHGXU� GDQ� 3HUV\DUDWDQ� XQWXN�0HQGDSDWNDQ

6,833��(PSDW��.HSXWXVDQ�0HQSHQ�1R������.HS�

0HQSHQ������ WHQWDQJ� 3HQFDEXWDQ� .HSXWXVDQ

0HQSHQ� 1R�� ���.HS�0HQSHQ������ PHQJHQDL

3HQJXNXKDQ�3:,�GDQ�636�VHEDJDL�VDWX�VDWXQ\D

2UJDQLVDVL�:DUWDZDQ�GDQ�2UJDQLVDVL�3HQHUELW�3HUV

,QGRQHVLD�GDQ�.HSXWXVDQ�0HQSHQ�1R�������.HS�

3HQGDKXOXDQ

/HQJVHUQ\D� 6RHKDUWR� GDUL� WDPSXN

SHPHULQWDKDQ�,QGRQHVLD�SDGD����0HL������WHODK

PHPEDZD�SHUXEDKDQ�\DQJ�VLJQLILNDQ�GDODP�EDQ\DN

KDO��WHUPDVXN�NHEHEDVDQ�SHUV��$GDODK�%�-��+DELELH

±� 3UHVLGHQ� 5,� \DQJ� GLWXQMXN� 6RHKDUWR� XQWXN

PHODQMXWNDQ�SHPHULQWDKDQ�±�\DQJ�PHPXODL�ODQJNDK

PHQXMX� NHEHEDVDQ� SHUV� GL� ,QGRQHVLD�� VHMDN� HUD

NHJHODSDQ�2UGH� %DUX�� 'HQJDQ� GLWXQMXNQ\D

0XKDPPDG� -XQXV�<RVILDK� ROHK� %�-�� +DELELH

VHEDJDL�0HQWHUL�3HQHUDQJDQ��XSD\D�PHPEHEDVNDQ

SHUV�GDUL�EHOHQJJX�L]LQ�SHPHULQWDK�GLPXODL��\DLWX

GHQJDQ�GLXEDKQ\D�SHUDWXUDQ�WHQWDQJ�,]LQ�8VDKD

3HQHUELWDQ�3HUV��6,833��

'HQJDQ�GLXEDKQ\D�6,833�SDGD�WDKXQ������

PDND� SHUV� ,QGRQHVLD�PXODL� ELVD� EHUQDIDV� OHJD

PHQJKLUXS�XGDUD�NHEHEDVDQ��6HMDN�VDDW�LWX��VHWLDS

OHPEDJD� SHUV� WLGDN� ODJL� GLED\DQJ�ED\DQJL

NHWDNXWDQ� DNDQ� DGDQ\D� SHQFDEXWDQ� 6,833�

3DGDKDO�³KDQWX´�6,833�LWX�PHQMDGL�PRPRN�\DQJ

SDOLQJ�PHQDNXWNDQ�EDJL�SHUV�,QGRQHVLD�GDUL�DZDO

�����DQ�KLQJJD������

'¶+DHQHQV�DW�DO�� ������� �PHQFDWDW� EDKZD

NHELMDNDQ�0HQWHUL�3HQHUDQJDQ��0HQSHQ��VDDW�LWX
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0HQSHQ������WHQWDQJ�3HQJXNXKDQ�6HULNDW�*UDILND

3HUV�,QGRQHVLD�VHEDJDL�6DWX�VDWXQ\D�2UJDQLVDVL

3HUFHWDNDQ� 3HUV� ,QGRQHVLD�� /LPD�� .HSXWXVDQ

0HQSHQ� 1R�� ����.HS�0HQSHQ������ WHQWDQJ

3HUXEDKDQ�:DMLE�5HODL�6LDUDQ�55,��3HQJJXQDDQ

%DKDVD� 6LDUDQ�� %DKDVD� 6LDUDQ�� GDQ

3HQ\HOHQJJDUDDQ�6LDUDQ�%HULWD�ROHK�5DGLR�6LDUDQ

1RQ�55,�\DQJ�PHQFDEXW�.HSXWXVDQ�0HQSHQ�1R�

���.HS�0HQSHQ������ VHEDJDLPDQD� GLXEDK� GDQ

GLVHPSXUQDNDQ�ROHK�.HSXWXVDQ�0HQSHQ�1R�����

.HS�0HQSHQ������ �'¶+DHQHQV� DW�DO�� GDODP

+LGD\DW�DW�DO��������������

'L�VLVL� ODLQ��DGDQ\D� NHELMDNDQ�SHQJXEDKDQ

6,833�WHUVHEXW�WHODK�PDPDFX�ODKLUQ\D�SXOXKDQ

SHQHUELWDQ�SHUV��.HELMDNDQ�EDUX�GL�ELGDQJ�SHUL]LQDQ

LQL�KDQ\D�PHQV\DUDWNDQ�EDKZD�VHWLDS�SHQHUELWDQ

SHUV� EDUX� FXNXS� PHQGDIWDUNDQ� GLUL� VDMD� GL

'HSDUWHPHQ�3HQHUDQJDQ��'HQJDQ�GLEXNDQ\D�NUDQ

NHEHEDVDQ��PDND� SHUV� ,QGRQHVLD� EHQDU�EHQDU

PHQLNPDWL� NHEHEDVDQQ\D�� 'DODP� HQDP� EXODQ

SHUWDPD� VHMDN� DGDQ\D� SHUXEDKDQ� SHUDWXUDQ

PHQJHQDL�SHUV�WHUVHEXW��VHNLWDU�����L]LQ�SHQHUELWDQ

SHUV�\DQJ�EDUX�GLWHUELWNDQ�'HSDUWHPHQ�3HQHUDQJDQ

�6HQ� GDQ� +LOO�� ������ ����� 6HWHODK� VHWDKXQ

NHSHPLPSLQDQ�0HQSHQ�HUD�UHIRUPDVL�LQL��VHNLWDU

������VXUDW� L]LQ�WHUELW�EDUX�GLNHOXDUNDQ� �,VKDGL

GDODP�+LGD\DW�DW�DO��������������

6XVVPDQ� �������PHQFDWDW� GDODP� ODSRUDQ

WDKXQDQ�)UHHGRP�+RXVH�\DQJ�GLEHUL�MXGXO�³1HZV

RI� WKH� &HQWXU\�� 3UHVV�)UHHGRP� ����´� WHQWDQJ

VLWXDVL�NHEHEDVDQ�SHUV�GL�,QGRQHVLD�VHODPD�WDKXQ

�����VHEDJDL�EHULNXW�

7KH�FRXQWU\�PRYHG�IURP�KDYLQJ�RQH�RI�WKH�PRVW

UHVWULFWHG�WR�RQH�RI�WKH�IUHHU�SUHVVHV�LQ�$VLD��3UHVL�

GHQW�6XKDUWR¶V�VXFFHVVRU��%��-��+DELELH��WRRN�VWHSV

TXLFNO\� WR�H[SUHVV� VXSSRUW� IRU� SUHVV� IUHHGRP��+H

DSSURYHG� VHYHUDO� KXQGUHG� DSSOLFDWLRQV� IRU� SUHVV

OLFHQVHV��DQG�SXVKHG�IRU�JUHDWHU�RSHQQHVV�

1XJURKR�HW�DO��������������PHQ\LPSXONDQ�

WHUGDSDW�WLJD�SHUXEDKDQ�\DQJ�ELVD�GLFHUPDWL�GDUL

VLWXDVL� GL� DWDV�� 3HUWDPD�� SHPEHULWDDQ� GLVDMLNDQ

GHQJDQ�FDUD�\DQJ�OHELK�OXJDV��3HUV�VHPDNLQ�EHUDQL

PHQXOLV�WHQWDQJ�UHDOLWDV�\DQJ�DGD�VHFDUD�REMHNWLI

GDODP�SHQJHUWLDQ�DSD�DGDQ\D«��.HGXD��PXQFXO

EDQ\DN�PHGLD� EDUX�PDXSXQ�PHGLD� ODPD� \DQJ

PHQJDODPL�UHYLWDOLVDVL��)HQRPHQD�LQL�PHUXSDNDQ

NRQVHNXHQVL� GDUL� SHQJHQGRUDQ� UHJXODVL� 6,833

ROHK�'HSDUWHPHQ� 3HQHUDQJDQ�� %LURNUDVL� XQWXN

PHPSHUROHK�6,833��'DODP�OLQJNXS�SROLWLN�\DQJ

OHELK�OXDV��IHQRPHQD�LQL�SDUDOHO�GHQJDQ�NHPXQFXODQ

EHJLWX� EDQ\DN� SDUWDL� GL� HUD� UHIRUPDVL�� .HWLJD�

WHUELWQ\D�NHPEDOL�NRUDQ�NRUDQ�\DQJ�PHPSXQ\DL

DILOLDVL�SROLWLN�GHQJDQ�SDUWDL�

'L� VLVL� UHJXODVL�� NHEHEDVDQ� SHUV� ,QGRQHVLD

PHQGDSDWNDQ� DQXJHUDK� WHUKRUPDW� SXOD� GHQJDQ

GLODKLUNDQQ\D�8QGDQJ�8QGDQJ�1RPRU����7DKXQ

�����WHQWDQJ�3HUV��'DODP�XQGDQJ�XQGDQJ�WHUVHEXW

PDVDODK� NHEHEDVDQ� SHUV� GLFDQWXPNDQ� VHFDUD

HNVSOLVLW��3DVDO���XQGDQJ�XQGDQJ�LWX��PHQ\HEXWNDQ�

����.HPHUGHNDDQ�SHUV�GLMDPLQ�VHEDJDL�KDN�DVDVL

ZDUJD�QHJDUD������7HUKDGDS�SHUV�QDVLRQDO�WLGDN

GLNHQDNDQ� SHQ\HQVRUDQ�� SHPEUHLGHODQ�� DWDX

SHODUDQJDQ� SHQ\LDUDQ�� ���� 8QWXN� PHQMDPLQ

NHPHUGHNDDQ�SHUV��SHUV�QDVLRQDO�PHPSXQ\DL�KDN

PHQFDUL��PHPSHUROHK�GDQ�PHQ\DPSDLNDQ�JDJDVDQ

GDQ�LQIRUPDVL�

+HPEXVDQ�DQJLQ�NHEHEDVDQ�WHUVHEXW�VHPDNLQ

WHUDVD�NHQFDQJ�VHWHODK�WHUEHQWXNQ\D�SHPHULQWDKDQ

EDUX�SDGD�2NWREHU�������GHQJDQ�WHUSLOLKQ\D�.�+�

$EGXUUDKPDQ�:DKLG� VHEDJDL� 3UHVLGHQ� 5,

PHQJJDQWLNDQ�%�-��+DELELH��/DQJNDK�:DKLG�OHELK

VSHNWDNXOHU�ODJL��\DLWX�PHPEXEDUNDQ�'HSUWHPHQ

3HQHUDQJDQ��'HSDUWHPHQ� \DQJ�PHQMDGL� VLPERO

³PDODLNDW�SHQFDEXW�Q\DZD´�SHUV�,QGRQHVLD�VHODPD

UH]LP�2UGH� %DUX� LWX� GLKDSXV� GDUL� RUJDQLVDVL

SHPHULQWDKDQ�:DKLG��'HQJDQ�GHPLNLDQ��PDND�PH�

GLD�PDVVD�,QGRQHVLD�WLGDN�SHUOX�PHPLOLNL�L]LQ�ODJL

XQWXN�ELVD�KLGXS��NDUHQD�OHPEDJD�SHPEHUL�L]LQQ\D

VXGDK�WLGDN�DGD�

6HODPD� NXUXQ�ZDNWX� HQDP� WDKXQ� ±� ����

KLQJJD� ����� ±� ,QGRQHVLD� EHQDU�EHQDU� WHODK

EHUXEDK�� � 6LWXDVL� SROLWLN� WHODK� EHUXEDK� GUDVWLV�

VHODPD� NXUXQ�ZDNWX� WHUVHEXW� WHUGDSDW� HPSDW

SUHVLGHQ� \DQJ� PHPLPSLQ� SHPHULQWDKDQ

,QGRQHQVLD�� �0HOLKDW� SHUNHPEDQJDQ� LQL��PDND

EHWDSD�GLQDPLVQ\D�SHUXEDKDQ�\DQJ�WHUMDGL�,QGR�

QHVLD�

'LQDPLND� SHUXEDKDQ� \DQJ� WHUMDGL� VHODPD

NXUXQ�HQDP�WDKXQ�WHUVHEXW�WHQWX�EHULPEDV�SXOD

NHSDGD�SHUNHPEDQJDQ�NHKLGXSDQ�PHGLD�PDVVD�GL

WDQDK�DLU��3DVDQJ�VXUXW�NHEHEDVDQ�SHUV�MXJD�WHUMDGL�

$GDQ\D� SHQJJDQWLDQ� HPSDW� SUHVLGHQ� �GDUL
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6RHKDUWR�NH�%�-��+DELELH�NH�$EGXUUDKPDQ�:DKLG�

ODOX�NH�0HJDZDWL�6RHNDUQRSXWUL��EHUSHQJDUXK�SXOD

WHUKDGDS�MDODQQ\D�KXEXQJDQ�SHPHULQWDK�GHQJDQ

PHGLD�PDVVD�� EDLN� EHUXSD� SHQJDUXK� ODQJVXQJ

PDXSXQ�WLGDN�ODQJVXQJ�

.HELMDNDQ� SROLWLN� SUHVLGHQ� GDQ� MDMDUDQ

SHPHULQWDKDQQ\D� DNDQ� EHUSHQJDUXK� ODQJVXQJ

WHUKDGDS�HNVLVWHQVL�PHGLD�PDVVD��0LVDOQ\D�VDMD

GDODP� PHQMDODQNDQ� NRPXQLNDVL� SROLWLNQ\D�

VHEHUDSD�EHEDV�DWDX�VHEHUDSD�OHOXDVD�PHGLD�PDVVD

GDSDW�PHQMDGL�VDOXUDQ�NRPXQLNDVLQ\D��'L�VLVL�ODLQ�

NHELMDNDQ�NHELMDNDQ�SHPHULQWDK�EHUSHQJDUXK�SXOD

WHUKDGDS�DVSHN�DVSHN�NHKLGXSDQ�UDN\DW��GDQ�VLNDS

VHUWD�SHULODNX�PDV\DUDNDW�LWX�DNDQ�EHUGDPSDN�SXOD

NHSDGD� NHKLGXSDQ� GDQ� SHUNHPEDQJDQ� PHGLD

PDVVD�

%DJDLPDQD� VHVXQJJXKQ\D� SHUNHPEDQJDQ

NHEHEDVDQ�SHUV�\DQJ�WHUMDGL�GL�WDQDK�DLU�VHODPD

NXUXQ�ZDNWX� GDUL� ����� VDPSDL� ����"�$SDNDK

SHUNHPEDQJDQQ\D� VHPDNLQ�PHPEDLN�� DUWLQ\D

NHEHEDVDQ�SHUV�VHPDNLQ�WHUEXND��DWDX�VHEDOLNQ\D"

,QGLNDWRU�.HEHEDVDQ�3HUV

6HEXDK� OHPEDJD�SHPDQWDX� NHEHEDVDQ� SHUV

GXQLD�\DQJ�EHUORNDVL�GL�1HZ�<RUN��$PHULND�6HULNDW�

VHFDUD� UXWLQ� WLDS� WDKXQ� PHODNXNDQ� VXUYH\

NHEHEDVDQ�SHUV�GL�PDVLQJ�PDVLQJ�QHJDUD��/HPEDJD

SHPDQWDX� LQL� EHUQDPD� )UHHGRP�+RXVH� �)+��

6DPSDL�WDKXQ�������WHUGDSDW�����QHJDUD�\DQJ�WHUXV

GLSDQWDX� NRQGLVL� NHEHEDVDQ� SHUVQ\D�� WHUPDVXN

,QGRQHVLD�

'DODP� PHODNVDQDNDQ� VXUYH\Q\D�� )+

PHQJJXQDNDQ�NULWHULD�EDNX�\DQJ�GLSHUJXQDNDQ�WLDS

WDKXQ��.ULWHULD� \DQJ� GLEXDW� ROHK� )+� WHUVHEXW

PHPLOLNL�WLJD�NDWHJRUL��\DLWX�IUHH��VNRU�������EHUDUWL

WLQJNDW�NHEHEDVDQ�SHUVQ\D�WLQJJL��SDUWO\�IUHH��VNRU

�������DWDX�EHEDV�VHEDJLDQ��GDQ�QRW�IUHH���������

DOLDV�WLGDN�EHEDV��6NRU�GLEXDW�EHUGDVDUNDQ�HPSDW

NULWHULD�VHEDJDL�EHULNXW��VDWX��KXNXP�GDQ�SHUDWXUDQ�

SHUDWXUDQ�\DQJ�PHPSHQJDUXKL�LVL�PHGLD���ODZV�DQG

UHJXODWLRQV� WKDW� LQIOXHQFH�PHGLD� FRQWHQW�� DWDX

GLVHEXW� SXOD� VHEDJDL� OHJDO� HQYLURQPHQW�� 'XD�

NRQWURO�GDQ�WHNDQDQ�WHNDQDQ�SROLWLN�WHUKDGDS�LVL

PHGLD��SROLWLFDO�SUHVVXUHV�DQG�FRQWUROV�RQ�PHGLD

FRQWHQW��DWDX�GLVHEXW�SROLWLFDO�LQIOXHQFHV��.HWLJD�

SHQJDUXK�SHQJDUXK�HNRQRPL�WHUKDGDS�LVL�PHGLD

�HFRQRPLF� LQIOXHQFHV�RYHU�PHGLD� FRQWHQW�� DWDX

GLVHEXW�HFRQRPLF�SUHVVXUHV��.HHPSDW��DNVL�DNVL

UHSUHVLI�VHSHUWL�SHPEXQXKDQ�WHUKDGDS�ZDUWDZDQ�

NHNHUDVDQ�ILVLN�PHQ\HUDQJ�ZDUWDZDQ�DWDX�IDVLOLWDV

PHGLD��VHQVRU��VHQVRU�PDQGLUL��VHOI�FHQVRUVKLS��

SHOHFHKDQ��SHQJXVLUDQ��GDQ�VHEDJDLQ\D��1DPXQ

VHMDN�VXUYH\�WDKXQ������NULWHULDQ\D�PHQMDGL�WLJD�

NDUHQD�DNVL�DNVL�UHSUHVLI�GLJDEXQJNDQ�NH�GDODP

NDWHJRUL�WHNDQDQ�WHNDQDQ�SROLWLN�

/LQJNXQJDQ� KXNXP�PHOLSXWL� KXNXP� GDQ

DWXUDQ�DWXUDQ�\DQJ�GDSDW�PHPSHQJDUXKL�LVL�PH�

GLD��MXJD�NHFHQGHUXQJDQ�SHPHULQWDK�PHQJJXQDNDQ

DWXUDQ�XQWXN�PHQJKDPEDW�EHURSHUDVLQ\D�PHGLD�

'DPSDN�GDPSDN�SRVLWLI�GDUL�DWXUDQ�GDQ�KXNXP

\DQJ�PHQMDPLQ�NHEHEDVDQ�EHUHNSUHVL��MXJD�DVSHN�

DVSHN� \DQJ� VHFDUD� QHJDWLI� \DQJ� SRWHQVLDO� GDUL

SHUXQGDQJ�XQGDQJDQ�NHDPDQDQ��XQGDQJ�XQGDQJ

KXNXP� SLGDQD� GDQ� XQGDQJ�XQGDQJ� NULPLQDO

ODLQQ\D��KXNXPDQ�XQWXN�SHQFHPDUDQ�QDPD�EDLN

GDQ� ILWQDK��GDQ� L]LQ� EDLN�XQWXN�PHGLD�PDXSXQ

MXUQDOLV�

.ULWHULD�SHQJDUXK�SHQJDUXK�SROLWLN�PHOLSXWL

WLQJNDW�NRQWURO�SROLWLN�PHODOXL�LVL�EHULWD��.ULWHULD

NHGXD�LQL�MXJD�PHOLKDW�DNVHV�WHUKDGDS�LQIRUPDVL

GDQ�VXPEHU�EHULWD��NHPDQGLULDQ�HGLWRULDO��VHQVRU

OHPEDJD� GDQ� VHQVRU�PDQGLUL� �VHOI� FHQVRUVKLS��

NHPDPSXDQ� PHGLD� XQWXN� PHQMDODQNDQ

NHEHEDVDQQ\D� GDQ� WDQSD� SHOHFHKDQ� VHUWD

LQWLPLGDVL�WHUKDGDS�MXUQDOLV�ROHK�QHJDUD�DWDX�SLKDN

ODLQQ\D�

6HPHQWDUD�LWX�WHNDQDQ�WHNDQDQ�HNRQRPL�SDGD

PHGLD�PHOLSXWL�VWUXNWXU�NHSHPLOLNDQ�PHGLD��ELD\D

SHPEXDWDQ� RXWOHW�PHGLD�� MXJD� SURGXNVL� GDQ

GLVWULEXVL�� SHPRWRQJDQ�SDMDN� \DQJ�VHOHNWLI� GDUL

LNODQ�GDQ�VXEVLGL��<DQJ�WHUPDVXN�NULWHULD�LQL�MXJD

DGDODK�ELDV�ELURNUDVL�GDODP�SHUL]LQDQ��GDQ�SHQJDUXK

GDUL�NRUXSVL�GDQ�VXDS�WHUKDGDS�LVL�PHGLD�

5DWLQJ�,QGRQHVLD�0HORURW

%HUGDVDUNDQ� ODSRUDQ� KDVLO� VXUYH\� )+� WLDS

WDKXQ��NRQGLVL�NHEHEDVDQ�SHUV�,QGRQHVLD�GDUL�WDKXQ

�����VDPSDL������WHUOLKDW�DGD�SHQXUXQDQ�SHULQJNDW�

$UWLQ\D��UDWLQJ�NHEHEDVDQ�SHUV�,QGRQHVLD�PHORURW�

'DODP�GXD�WDKXQ�WHUDNKLU�������GDQ�������VNRU
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NHEHEDVDQ� SHUV� ,QGRQHVLD� EHUDGD�SDGD� NDWHJRUL

SDUWO\�IUHH�GHQJDQ�VNRU����SDGD�WDKXQ������GDQ���

SDGD�WDKXQ�������5DWLQJ�NHEHEDVDQ�SHUV�,QGRQH�

VLD�WHUVHEXW�PHQXUXQ�ELOD�GLEDQGLQJNDQ�GHQJDQ

UDWLQJ�WDKXQ����������������������������������%DKNDQ

KDVLO�UDWLQJ������GDQ������WHUVHEXW�OHELK�UHQGDK

GDUL������������/DSRUDQ�VXUYH\�\DQJ�GLEXDW�)+

WHUVHEXW� GLWHUELWNDQ� SDGD� WDKXQ� EHULNXWQ\D�

PLVDOQ\D�KDVLO�VXUYH\������GLWHUELWNDQ�WDKXQ�����

�K WWS� ��ZZZ�IUHHGRPKRXVH�RUJ�U HVHDUFK �

SUHVVXUYH\�KWP��

3HUNHPEDQJDQ�UDWLQJ�NHEHEDVDQ�SHUV�VHODPD

NXUXQ�HQDP� WDKXQ�WHUVHEXW�GDSDW�GLOLKDW�GDODP

*UDILN���

-LND�NLWD�OLKDW�VNRU�WDKXQ������GDQ�������PDND

GDSDW�GLVLPSXONDQ�EDKZD�UDWLQJ�NHEHEDVDQ�SHUV

,QGRQHVLD� VXGDK�PDVXN� SDGD� NDWHJRUL� FXNXS

PHQJNKDZDWLUNDQ�� +DO� LWX� WHUXWDPD� ELOD

GLEDQGLQJNDQ� GHQJDQ� NRQGLVL� WDKXQ�WDKXQ

VHEHOXPQ\D�VHMDN�JHUDNDQ�UHIRUPDVL�EHUJXOLU���$WDV

GDVDU�NULWHULD�NULWHULD�WHUVHEXW�� ,QGRQHVLD�VXGDK

KDPSLU�PHPDVXNL�ODJL�PDVD�NHODP�NHEHEDVDQ�SHUV�

7LQJJDO� ���� DQJND� ODJL� �PHQMDGL� ����� WLQJNDW

NHEHEDVDQ�SHUV�,QGRQHVLD�DNDQ�WHUSHURVRN�PDVXN

NH�GDODP�NDWHJRUL�WLGDN�EHEDV��QRW�IUHH��

*UDILN�GL�DWDV�MXJD�PHPSHUOLKDWNDQ�EDKZD�UDW�

LQJ�,QGRQHVLD�PHQJDODPL�ORPSDWDQ�\DQJ�OXDU�ELDVD

SDGD�DZDO�JHUDNDQ�UHIRUPDVL�GLPXODL��3DGD�WDKXQ

�����UDWLQJ�,QGRQHVLD�PHQFDSDL�����$QJND�WHUVHEXW

PHQXQMXNNDQ� EDKZD� NHEHEDVDQ� SHUV� ,QGRQHVLD

EHUDGD�SDGD�NDWHJRUL�WLGDN�EHEDV�DWDX�PDVXN�GDODP

NHORPSRN�VNRU��������

.RQGLVL�QHJDUD�\DQJ�WHODK�GLJDPEDUNDQ�SDGD

DZDO�WXOLVDQ�LQL�WHUFHUPLQ�GDODP�UDWLQJ�\DQJ�GLEXDW

)+� LQL��0XODL� WDKXQ� ����� KLQJJD������� UDWLQJ

NHEHEDVDQ�SHUV�,QGRQHVLD�EHQDU�EHQDU�PHQJDODPL

SHUEDLNDQ�\DQJ�OXDU�ELDVD��'HQJDQ�VNRU�PHQXUXQ

GDUL����NH����ODOX�NH�����EHUDUWL�PHQDQGDNDQ�EDKZD

NRQGLVL� NHEHEDVDQ� SHUV� ,QGRQHVLD� VHPDNLQ

PHPEDLN��$SDODJL� MLND� GLEDQGLQJNDQ� GHQJDQ

NRQGLVL� WDKXQ� ������ VNRUQ\D� PHORQMDN� GDQ

NDWHJRULQ\D�SXQ�SLQGDK�GDUL�\DQJ�WDGLQ\D�WLGDN
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EHEDV� �VNRU� ����PHQMDGL� EHEDV� VHEDJLDQ� DWDX

SDUWO\�IUHH��VNRU��������

0HPDVXNL�WDKXQ������UDWLQJ�NHEHEDVDQ�SHUV

,QGRQHVLD�PHUDQJNDN�QDLN�GHQJDQ�VNRU�NHPEDOL

VHSHUWL� WDKXQ� ������ \DLWX� ���� 7DKXQ�WDKXQ

EHULNXWQ\D�PHQDLN�ODJL�PHQMDGL����GDQ�WDKXQ�����

WXUXQ�VHGLNLW�PHQMDGL�����WHWDSL�VNRU�WHUVHEXW�PDVLK

GL�DWDV�VNRU�WDKXQ�������:DODXSXQ�VDDW�LQL�UDWLQJ

,QGRQHVLD� PDVLK� EHUDGD� SDGD� NDWHJRUL� EHEDV

VHEDJLDQ�� WHWDSL� SRVLVLQ\D� EHUDGD� SDGD� XUXWDQ

\DQJ�VDQJDW�UHQGDK�XQWXN�NDWHJRUL�LQL�

0HQJHQGXUQ\D�7HNDQDQ�GDUL

%HEHUDSD�6HNWRU

3DGD�EDJLDQ�PDQD�VDMD�SHQ\HEDE�PHQXUXQQ\D

UDWLQJ� WHUVHEXW"�.LWD� GDSDW�PHOLKDW� VNRU� XQWXN

PDVLQJ�PDVLQJ�NULWHULD��7DEHO���PHPSHUOLKDWNDQ

VNRU�XQWXN�PDVLQJ�PDVLQJ�NULWHULD�

-LND�NLWD�OLKDW�VNRU�GDUL�PDVLQJ�PDVLQJ�NULWHULD

GL�DWDV��PDND�GDSDW�GLWDULN�NHVLPSXODQ�EDKZD�VNRU

XQWXN� SHQJDUXK� SROLWLN�PHQJDODPL� SHQXUXQDQ

GUDVWLV�GDUL�����������PHQMDGL������������GDQ�VNRU

���LQL�VWDELO�EHUWDKDQ�VDPSDL�WDKXQ�������'HPLNLDQ

SXOD�GHQJDQ�DNVL�DNVL�UHSUHVLI�WHUMDGL�SHQXUXQDQ

GDUL�����������PHQMDGL�����������/LQJNXQJDQ�KXNXP

MXJD�PHQJDODPL� SHQXUXQDQ� \DQJ� FXNXS� EHVDU�

WHUXWDPD�GDODP�WLJD�WDKXQ�EHUWXUXW�WXUXW�������

������

'DUL� GDWD� GL� DWDV�� MHODV� WHUOLKDW� EDKZD�GXD

NULWHULD��\DLWX�OLQJNXQJDQ�KXNXP�GDQ�SHQJDUXK

SROLWLN�� PHUXSDNDQ� IDNWRU � SHQWLQJ� \DQJ

PHPXQJNLQNDQ�NHEHEDVDQ�SHUV�,QGRQHVLD�PHQXMX

WLQJNDW�NHEHEDVDQ�\DQJ�EHOXP�SHUQDK�GLUDLK�SDGD

WDKXQ�WDKXQ� VHEHOXPQ\D�� 7HQWX� VDMD� DGDQ\D

SHUJDQWLDQ�SHPHULQWDKDQ��GDUL�6RHKDUWR�NH�%�-�

+DELELH�GDQ�NH�$EGXUUDKPDQ�:DKLG��VHUWD�ODKLUQ\D

88�1R�����7DKXQ������PHQMDGL�SHULVWLZD�SDOLQJ

SHQWLQJ�PHQDQGDL�WXUXQQ\D�VNRU�SHQJDUXK�SROLWLN

GDQ�OLQJNXQJDQ�KXNXP�WHUKDGDS�NHEHEDVDQ�SHUV

GL�,QGRQHVLD�

1DPXQ�GHPLNLDQ��GL�WHQJDK�PHQJHQGRUQ\D

WHNDQDQ�IDNWRU�IDNWRU�KXNXP�GDQ�SROLWLN��DGD�MXJD

IDNWRU�\DQJ�PHQLQJNDW��\DLWX�SHQJDUXK�HNRQRPL

\DQJ�PHQLQJNDW�SDGD� WDKXQ� ������PHQMDGL� ���

3DGDKDO�SHQJDUXK�HNRQRPL�LQL�VHEHOXPQ\D�VHPSDW

PHQXUXQ�GDUL�����������PHQMDGL�����������

'L�VDPSLQJ�LWX��DNVL�DNVL�UHSUHVLI�VHPSDW�SXOD

QDLN� SDGD� WDKXQ� ������ \DLWX� ��� 3DGDKDO� WDKXQ

VHEHOXPQ\D��������KDQ\D���\DQJ�WHODK�WXUXQ�GDUL

���SDGD�WDKXQ�������1DPXQ��VNRU�XQWXN�NULWHULD

\DQJ� VDWX� LQL� PHQXUXQ� ODJL� SDGD� WDKXQ� �����

NHPEDOL�NH�DQJND����:DODXSXQ�VNRU�XQWXN�NULWHULD

DNVL�UHSUHVLI�LQL�PHQXUXQ��QDPXQ�SXOXKDQ�NDVXV

NHNHUDVDQ��WHUKDGDS�ZDUWDZDQ�WHUXV�EHUODQJVXQJ

SDGD�WDKXQ�WDKXQ�WHUVHEXW�

1DLNQ\D�DNVL�UHSUHVLI�SDGD�WDKXQ�������NDUHQD

SDGD� VDDW� LWX� VHGDQJ� GLODNVDQDNDQ� 3HPLOLKDQ

8PXP��3HPLOX���3HULVWLZD�3HPLOX�VHGLNLW�EDQ\DN

EHULPEDV� WHUKDGDS� NHJLDWDQ� MXUQDOLVWLN�PHGLD�

.HNHUDVDQ�WHUKDGDS�ZDUWDZDQ�MXJD�DFDSNDOL�WHUMDGL�

+DQ\D�VHNDGDU�FRQWRK��0HL������WHUMDGL�GXD�NDVXV

7DEHO����

6NRU�XQWXN�0DVLQJ�0DVLQJ�.ULWHULD�SDGD�����������
�

.ULWHULD� ����� ����� ����� �����

$��/LQJNXQJDQ�+XNXP� ��� ��� ��� ���

%��3HQJDUXK�3ROLWLN� ��� ��� ��� ���

&��3HQJDUXK�(NRQRPL� ��� ��� ��� ���

'��$NVL�DNVL�5HSUHVLI� ��� �� �� ��

-XPODK�6NRU� ��� ��� ��� ���

�

����6XPEHU���KWWS���ZZZ�IUHHGRPKRXVH�RUJ�UHVHDUFK�SUHVVXUYH\�KWP��
���������������������'DWD�GLRODK�GDUL�7KH�$QQXDO�6XUYH\�RI�3UHVV�)UHHGRP�������������
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NHNHUDVDQ� WHUKDGDS�ZDUWDZDQ� \DQJ� GLODNXNDQ

6DWXDQ�WXJDV��6DWJDV��3DUWDL�3ROLWLN��3DUSRO��VDDW

NDPSDQ\H�3HPLOX�GL�6XUDED\D��\DLWX�6DWJDV�3DUWDL

3HUVDWXDQ�3HPEDQJXQDQ�PHQGRURQJ�GDQ�PHPXNXO

ZDUWDZDQ� \DQJ� EHUJHURPERO� KHQGDN

PHZDZDQFDUDL�.HWXD�8PXP�3DUWDL�WHUVHEXW��VHUWD

SXOXKDQ� 6DWJDV� 3DUWDL� %XODQ� %LQWDQJ� MXJD

PHQGRURQJ� GHQJDQ� NHUDV� SDUD�ZDUWDZDQ� \DQJ

KHQGDN�PHZDZDQFDUDL�.HWXD�8PXP�3DUWDL��%DKNDQ

SHULVWLZD� WHUDNKLU� LWX� EHUEXQWXW� DNVL� ERLNRW

ZDUWDZDQ�6XUDED\D�XQWXN�WLGDN�PHOLSXW�NDPSDQ\H

3DUWDL�%XODQ�%LQWDQJ��-XUQDO�0:&&��(GLVL���7DKXQ

,�0HL��������������

7DKXQ�������NHNHUDVDQ�WHUKDGDS�ZDUWDZDQ

PDVLK�WHUXV�WHUMDGL��8QWXN��-DQXDUL�KLQJJD�$SULO

����� VDMD�� -XUQDO�0HGLD�:DWFK� DQG�&RQVXPHU

&HQWHU� PHQFDWDW� WHUGDSDW� ��� NDVXV� NHNHUDVDQ

WHUKDGDS�ZDUWDZDQ��7DEHO����PHPSHUOLKDWNDQ�GDWD

\DQJ� PHUXSDNDQ� NXWLSDQ� MXUQDO� WHUVHEXW� GDUL

ODSRUDQ�$OLDQVL�-XUQDOLV�,QGHSHQGHQ��$-,���GDQ�KDVLO

RODKDQ�MXUQDO�VHQGLUL�

%LOD�GLFHUPDWL��GDWD�SDGD�7DEHO���PHQXQMXNNDQ

EDKZD�SDGD�HPSDW�EXODQ�SHUWDPD�WDKXQ������LQL�

NHNHUDVDQ� WHUKDGDS� ZDUWDZDQ� MXVWUX� EDQ\DN

GLODNXNDQ�PDV\DUDNDW��%DKNDQ�VDWX�EXODQ�VHWHODK

GDWD� GL� DWDV� GLNXPSXONDQ�� WHUMDGL� ODJL� DNVL

NHNHUDVDQ��$NVL�UHSUHVLI�SDOLQJ�IHQRPHQDO�\DQJ

GLODNXNDQ�DQJJRWD�PDV\DUDNDW�\DLWX�SHQ\HUEXDQ

GDQ�SHQGXGXNDQ�NDQWRU��PHQHURU�ZDUWDZDQ��VHUWD

PHUXVDN�SHUDODWDQ�VHUWD�NDQWRU�UHGDNVL�KDULDQ�-DZD

3RV�GL�6XUDED\D�SDGD���0HL������\DQJ�GLODNXNDQ

SXOXKDQ� DQJJRWD�%DULVDQ� 6HUED�*XQD� �%DQVHU�

*HUDNDQ�3HPXGD�$QVKRU��$NLEDWQ\D� -DZD� 3RV

WHUSDNVD�WLGDN�WHUELW�VDWX�KDUL��GDQ�NHUXJLDQ�\DQJ

GLGHULWD�VXUDW�NDEDU�LQL�PHQFDSDL�5S���PLOLDU��-XUQDO

0:&&��(GLVL���7DKXQ�,�0HL�����������

$NVL�%DQVHU�LQL�GLSLFX�ROHK�EHULWD�-DZD�3RV

HGLVL���0HL�����\DQJ�EHUMXGXO�³3.%�*HUDK��3%�18

%HQWXN�7LP�.ODULILNDVL´�\DQJ�WHUDQJNXP�GDODP

MXGXO�EHVDU�³��%XODQ�0HPHULQWDK��..1�0XODL

0HQHUSD�*XV�'XU"´��,QLODK�EHQWXN�DNVL�NHNHUDVDQ

\DQJ� GLODNXNDQ� PDV\DUDNDW� DWDX� WHSDWQ\D

SHQGXNXQJ�SUHVLGHQ�VDDW�LWX��7LQGDNDQ�VHSHUWL�LQL

GDSDW� GLNDWHJRULNDQ� VHEDJDL� SHQJDUXK� WLGDN

ODQJVXQJ�GDUL�NHSDOD�QHJDUD��$EGXUUDKPDQ�:DKLG

GLNHQDO�VHEDJDL�VHRUDQJ�GHPRNUDW��DQWL�NHNHUDVDQ

GDQ�PHQMXQMXQJ� WLQJJL�NHEHEDVDQ�SHUV��1DPXQ

SDUD�SHQGXNXQJQ\D�WLGDN�GHPLNLDQ��+DO�LWX�WHUEXNWL

GHQJDQ� DGDQ\D� SHQ\HUEXDQ� GDQ� LQWLPLGDVL

WHUKDGDS�UHGDNVL�-DZD�3RV�\DQJ�GLODNXNDQ�%DQVHU

*3�$QVKRU�\DQJ�QRWDEHQH�DGDODK�SHQGXNXQJ�VHWLD

:DKLG�

/DSRUDQ�$-,�\DQJ�GLNXWLS�6XVVPDQ�GDQ�*XLGD

�������PHQ\HEXWNDQ�EDKZD�VHSDQMDQJ�WDKXQ�����

LWX� WHUMDGL����NDVXV�SHQ\HUDQJDQ� ILVLN� WHUKDGDS

ZDUWDZDQ�GDQ����NDVXV�ODLQQ\D�EHUXSD�SHOHFHKDQ

GDQ�WHNDQDQ��'HQJDQ�GHPLNLDQ��MLND�GLUDWD�UDWDNDQ

WLDS�PLQJJX� VHODPD� WDKXQ� ����� LWX� GLWHPXNDQ

DGDQ\D�SHQ\HUDQJDQ�ILVLN�WHUKDGDS�ZDUWDZDQ�,Q�

GRQHVLD�

7DEHO���

%HQWXN�GDQ�3HODNX�.HNHUDVDQ�WHUKDGDS�:DUWDZDQ�

-DQXDUL��$SULO������
�

%HQWXN�7HNDQDQ�
3HODNX�.HNHUDVDQ�

)LVLN� 1RQ�)LVLN�
-XPODK�

3ROLVL� �� �� ��

$SDUDW�3HPHULQWDK� �� �� ��

0DV\DUDNDW� �� �� ���

7LGDN�'LNHWDKXL� �� �� ��

-XPODK� ��� �� ���

�

6XPEHU��-XUQDO�0:&&�(GLVL���7DKXQ�,��0HL������

�
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3HQJDUXK�3ROLWLN�0HQJXDW�/DJL

6HODPD�WLJD�WDKXQ�GDUL������KLQJJD������VXU�

YH\�)+�KDQ\D�PHQJJXQDNDQ�WLJD�NULWHULD�NDUHQD

NULWHULD�DNVL�DNVL�UHSUHVLI�GLJDEXQJ�NH�GDODP�NULWHULD

WHNDQDQ�GDQ�NRQWURO�SROLWLN��PDND�VNRU�XQWXN�NULWHULD

SHQJDUXK�SROLWLN�LQL�PHQMDGL�EHVDU��7LQJJLQ\D�VNRU

SHQJDUXK�SROLWLN�\DQJ�WHUMDGL�VHODPD�WLJD�WDKXQ

EHUWXUXW�������������LQL�PHQMDGL�IDNWRU�SHQJDUXK

\DQJ�FXNXS�VLJQLILNDQ�GDODP�PHQLQJNDWNDQ�VNRU

NHEHEDVDQ�SHUV��%DKNDQ�MLND�GLEDQGLQJNDQ�GHQJDQ

WLJD� WDKXQ� VHEHOXPQ\D� ������������� NULWHULD

SHQJDUXK�SROLWLN�LQL�VDQJDW�PHORQMDN��6HODPD������

�����VNRU�ELGDQJ�LQL�KDQ\D�EHUNLVDU��������VHWHODK

VNRU�SHQJDUXK�SROLWLN�GLJDEXQJNDQ�GHQJDQ�VNRU

DNVL�UHSUHVLI���PDVLK�OHELK�UHQGDK�GLEDQGLQJ�VNRU

\DQJ�DGD�SDGD�WDKXQ������������\DLWX�������

.RQGLVL�WDQDK�DLU�\DQJ�PHQDQGDL�WLQJJLQ\D

SHQJDUXK� SROLWLN� LQL� DGDODK� DGDQ\D� SHUJDQWLDQ

SUHVLGHQ�GDUL�$EGXUUDKPDQ�:DKLG�NH�0HJDZDWL

6RHNDUQRSXWHUL� SDGD� WDKXQ� ������ 6HODLQ� LWX�

SUDNWHN�SUDNWHN�MXUQDOLVWLN�GL�ODSDQJDQ�MXJD�PDVLK

VHULQJ� WHUJDQJJX� ROHK� EHUEDJDL� NDVXV� \DQJ

PHQJKDPEDW�NHEHEDVDQ�SHUV��.HQGDOD�NHQGDOD�LWX

DQWDUD�ODLQ�DGDQ\D�DNVHV�\DQJ�WHUEDWDV�WHUKDGDS

LQIRUPDVL�GDQ�VXPEHU�EHULWD�WHUXWDPD�GL�GDHUDK

NRQIOLN�VHSHUWL�$FHK��3RVR��$PERQ��3DSXD�GDQ�ODLQ�

ODLQ�

'LWHWDSNDQQ\D� VWDWXV� GDUXUDW� PLOLWHU� GL

3URYLQVL�1DJJURH�$FHK�'DUXVVDODP�ROHK�3UHVLGHQ

0HJDZDWL�6RHNDUQRSXWHUL�WHODK�PHPEDZD�GDPSDN

EXUXN� EDJL� NHEHEDVDQ� SHUV�� 3HQJXDVD� GDUXUDW

PLOLWHU�WHODK�PHQHUDSNDQ�DWXUDQ�HPEHGHG�MRXUQDO�

LVP�EDJL�ZDUWDZDQ�\DQJ�PDX�PHOLSXW�NRQGLVL�GL

1$'��'HQJDQ�DGDQ\D�DWXUDQ�WHUVHEXW��PDND�PH�

GLD�KDQ\D�EROHK�PHOLSXW�GDHUDK�NRQIOLN�DWDV�L]LQ

SHQJXDVD� GDUXUDW�PLOLWHU� GDQ� KDUXV� PHQJLNXWL

DWXUDQ�SHOLSXWDQ�PHGLD�\DQJ�GLEXDW�PHUHND��+DO

LQL� EHUDUWL� WHODK� WHUMDGL� SHQJHNDQJDQ� WHUKDGDS

ZDUWDZDQ�\DQJ�DNDQ�PHOLSXW�ZLOD\DK�1$'��NDUHQD

ZDUWDZDQ� MXJD� GLODUDQJ�PHQJXWLS� VXPEHU� GDUL

SLKDN�*HUDNDQ�$FHK�0HUGHND��*$0���.RQIOLN�GL

1$'�LQL�MXJD�WHODK�PHQXDL�EHQFDQD�ODLQ�EDJL�PH�

GLD��\DLWX�DGDQ\D�ODUDQJDQ�WHUELW�EDJL�VXUDW�NDEDU

6HUDPEL�,QGRQHVLD��VXUDW�NDEDU�ORNDO�\DQJ�WHUELW

GL�1$'���6HMDN����$JXVWXV������6HUDPEL�,QGRQH�

VLD� EHUKHQWL� WHUELW� XQWXN� EHEHUDSD� KDUL�� NDUHQD

GLODUDQJ�WHUELW�ROHK�SLKDN�*$0��-XUQDO�0:&&�

(GLVL����$JXVWXV�6HSWHPEHU�����������

.RQIOLN� 3RVR� WHODK� SXOD�PHQHODQ� NRUEDQ

ZDUWDZDQ��,�:D\DQ�6XPDULDVD�����WDKXQ��ZDUWDZDQ

3RVR�3RVW�VHMDN����0HL������GLQ\DWDNDQ�KLODQJ

VDPSDL�DNKLUQ\D�PD\DWQ\D�GLWHPXNDQ�WHUDSXQJ�GL

VXQJDL�3RVR�SDGD���-XQL�������-XUQDO�0:&&��(GLVL

���-XQL�����������-XUQDO�0:&&��(GLVL����$JXVWXV�

6HSWHPEHU�����������

0HQXUXW�FDWDWDQ�$-,��\DQJ�GLNXWLS�6XVVPDQ

GDQ�.DUOHNDU���������SDGD�WDKXQ������WHUGDSDW���

NDVXV�NHNHUDVDQ�WHUKDGDS�ZDUWDZDQ��-XPODK�LQL

7DEHO����

6NRU�XQWXN�0DVLQJ�PDVLQJ�.ULWHULD�SDGD�����������

�

.ULWHULD� ����� ����� �����

$��/LQJNXQJDQ�+XNXP� ��� ��� ���

%��3HQJDUXK�3ROLWLN� ��� ��� ���

&��3HQJDUXK�(NRQRPL� �� ��� ���

-XPODK�6NRU� ��� ��� ���

�

6XPEHU��KWWS���ZZZ�IUHHGRPKRXVH�RUJ�UHVHDUFK�SUHVVXUYH\�KWP��

������������������������������������������������'DWD�GLRODK�GDUL�7KH�$QQXDO�6XUYH\�RI�3UHVV�)UHHGRP���
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PHQJDPDQNDQ�DNVL��WHUQ\DWD�WLGDN�PDPSX�EHUEXDW

EDQ\DN�NHWLND� XWXVDQ� GHPRQVWUDQ� PHODNXNDQ
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VHGDQJ� PHQXMX� PDV\DUDNDW� \DQJ� VHPDNLQ
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3DGDKDO�VDODK�VDWX�SLODU�SHQWLQJ�WXPEXKQ\D

QHJDUD�DWDX�PDV\DUDNDW�\DQJ�GHPRNUDWLV�DGDODK
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