
145Volume 5 Nomor 1, Juni 2014

RASIONALISASI PENGHARAMAN BUNGA BANK

Rasiam, MA

,QVWLWXW�$JDPD�,VODP�1HJHUL��,$,1��3RQWLDQDN�

Abstrak 

.HPDXDQ� XQWXN� PHQJHPEDQJNDQ� HNRQRPL� V\DUL·DK� EXNDQ� VHPDWD�PDWD�

KDQ\D� GLODWDU� EHNDQJL� ROHK� VHPDQJDW� NHEHUDJDPDDQ� EHODND� DNDQ� WHWDSL�

WHUGDSDW�SHQJXQJNDSDQ� IDNWD� DNDQ�NHEHQDUDQ� WHRUL�GDQ�SUDNWLN�GDUL� KDVLO�

HYROXVL� LOPX� SHQJHWDKXDQ� NKXVXVQ\D� GDODP� ELGDQJ� HNRQRPL�� 3HUVSHNWLI�

NHDGLODQ� PHQMDGL� DODVDQ� XWDPD� VHKLQJJD� PXQFXO� ghiroh� XQWXN� PHQJ�DUWL�

NXODVLNDQ� GL� GXQLD� Q\DWD�� )DNWDQ\D� HNRQRPL� V\DUL·DK� WHODK� EHUNHPEDQJ� GL�

EHEHUDSD�1HJDUD�EDKNDQ�GL�1HJDUD�\DQJ�VHEHOXPQ\D�WHODK�PHODKLUNDQ�GDQ�

PHQHUDSNDQ� NRQVHS� HNRQRPL� NRQYHQVLRQDO� GHQJDQ� VLVWHP� NDSLWDOLVWLN��

6HLULQJ�GHQJDQ�SHUNHPEDQJDQ�WHUVHEXW��HNRQRPL�V\DUL·DK�PXODL�EHUPXQFXODQ�

GL�SHUJXUXDQ�SHUJXUXDQ�WLQJJL��'DODP�NRQWHN�ULLO��VLVWHP�HNRQRPL�V\DUL·DK�

VXGDK�GLSUDWLNNDQ�GL�GXQLD�SHUEDQNDQ��8QWXN�GL�,QGRQHVLD�ODQGDVDQ�GDVDU�

GLODNVDQDNQQ\D�SUDNWLN�SHUEDQNDQ�V\DULDK�DGDODK�ODKLUQ\D�88�1R����7DKXQ�

�����\DQJ�NHPXGLDQ�GLUXEDK�PHQMDGL�88�1R�����7DKXQ�������3DGD�WDKXQ�

�����\DQJ�ODOX�ODKLU�NHPEDOL�88�1R�����WHQWDQJ�3HUEDQNDQ�6\DULDK��/DKLUQ\D�

88� LQL�PHPEHUL� GD\D� WDPEDK� DNDQ� IXQJVL� SHUEDQNDQ� V\DULDK�� GLVDPSLQJ�

VHEDJDL�OHPEDJD�XQWXN�PHQJKLPSXQ�GDQ�PHQ\DOXUNDQ�GDQD��MXJD�WHUGDSDW�

IXQJVL�VRVLDO�\DLWX�PHQHULPD�GDQD�]DNDW��LQIDN��VHGHNDK��KLEDK�GDQ�ODLQQ\D�

XQWXN�GLVDOXUNDQ�NHSDGD�RUJDQLVDVL�SHQJHOROD�]DNDW��GDQ�PHQHULPD�ZDNDI�

XDQJ�GDQ�PHQ\DOXUNDQQ\D�NH�SHQJHOROD��QD]KLU��
 

Key Word: %DQN�6\DULDK��5LED�GDQ�%XQJD

Abstract

7KH�EDFNURXQG�RI�GHYHORSLQJ�V\DUL·DK�HFRQRPLF�LV�QRW�RQO\�EDVHG�RQ�UHOLJLRXV�

LVVXHV�EXW�DOVR�UHODWHG�WR�SURYLQJ�WKH�IDFWV�RI�WUXWK�ZLWK�UHJDUGV�WR�WKHRULHV�DQG�

SUDFWLFHV�RI�VFLHQFH��HVSHFLDOO\�LQ�WKH�ÀHOG�RI�HFRQRPLF��7KH�MXVWLFH�SHUVSHFWLYH�

KDV�EHFRPH�WKH�PDLQ�UHDVRQ�WR�WKH�DUWLFXODWLRQ�RI�V\DUL·DK�HFRQRPLF�LQ�WKH�

SXEOLF�VSKHUH��$V�D�PDWWHU�RI�IDFW��WKH�V\DUL·DK�HFRQRPLF�KDV�JURZQ�UDSLGO\�LQ�

VRPH�FRXQWULHV�LQFOXGLQJ�WKRVH�KDYLQJ�DSSOLHG�FRQYHQWLRQDO�DQG�FDSLWDOLVWLF�

V\VWHP�RI�HFRQRPLF�� ,Q�DGGLWLRQ�� WKH�V\DUL·DK�HFRQRPLF�KDV�EHFRPH�RQH�RI�
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LPSRUWUDQW�GLVFLSOLQHV�DW�XQLYHUVLWLHV�DQG�KDV�EHHQ�DSSOLHG�DV�DQ�DOWHUQDWLYH�

EDQNLQJ�V\VWHP�LQ�WKH�UHDO�FRQWH[W��,Q�,QGRQHVLDQ�FRQWH[W��WKH�DSSOLFDWLRQ�RI�

V\DUL·DK�HFRQRPLF�V\VWHP�LV�EDVHG�RQ�88�1R���������DQG�88�1R�����������

7KH�ODWHVW�LV�88�1R���������VSHFLÀF�RQ�6\DULDK�%DQNLQJ�6\VWHP��7KH�FRPLQJ�

RI�WKH�GHFUHH�KDV�DGGHG�WR�WKH�IXQFWLRQ�RI�V\DUL·DK�LQVWLWXWLRQV�ZKLFK�LV�QRW�

RQOW\�OLPLWHG�WR�FROOHFWLQJ�DQG�GLVWULEXWLQJ�IXQGV�EXW�DOVR�DV�VRFLDO�IXQFWLRQV�

VXFK�DV�FROOHFWLQJ�]DNDW��LQIDT��VKDGDTDK��DQG�GRQDWLRQ�WR�EH�GLVWULEXWHG�WR�

RUJDQL]DWLRQV�ZRUNLQJ�RQ�]DNDW�PDQDMHPHQ�DV�ZHOO�DV�FROOHFWLQJ�FDVK�ZDNDI�

DQG�GLVWULEXWLQJ�LW�WR�ZDNDI�PDQDMHUV��QD]KLU���

Key Words: V\DULDK�EDQN��riba, interest.

Pendahuluan

'RPLQDVL� SHUEDQNDQ� NRYHQVLRQDO� GL� ,QGRQHVLD�PHQJDODPL� VHGLNLW� SHU�

VDLQJDQ� GHQJDQ� ODKLUQ\D� SHUEDQNDQ� V\DUL·DK�� .LQL�� SHUEDQNDQ� V\DULDK�

WXPEXK�SHVDW�GL�EHUEDJDL�1HJDUD��WHUOHELK�GL�,QGRQHVLD�\DQJ�PD\RULWDV�

PDV\DUDNDWQ\D�EHUDJDPD� ,VODP��3HUWXPEXKDQ�SHUEDQNDQ� V\DULDK�PDX�

WLGDN� PDX� KDUXV� GLUHVSRQ� VHFDUD� SRVLWLI�� NKXVXVQ\D� ROHK� SHPHULQWDK�

,QGR�QHVLD�NDUHQD�VDODK�VDWX�LQGLNDWRU�NHPDMXDQ�VXDWX�EDQJVD�GLWHQWX�

NDQ�ROHK�PDMXQ\D�GXQLD�SHUEDQNDQ��

0HQXUXW� KHPDW� SHQXOLV� WHUGDSDW� GXD� IDNWRU� SHQWLQJ� EDKZD� SHU�

EDQNDQ� V\DULDK� VXGDK� KDUXV� PHQMDGL� SHUKDWLDQ� VHULXV� \DLWX� pertama, 

NLQHUMD�\DQJ�SRVLWLI��WHUOLKDW�GDUL�EHUWDKDQQ\D�SHUEDQNDQ�V\DUL·DK�GLVDDW�

,QGRQHVLD� GLODQGD� NULVLV� SDGD� WDKXQ� ������������ kedua DGDODK� SHUWXP�

EXKDQ�SHUEDQNDQ�V\DULDK�GL�EHUEDJDL�EHODKDQ�GXQLD��%DKNDQ�EHEHUDSD�

LQVWLWXVL�NHXDQJDQ�,VODP�EHURSHUDVL�GL�WLJD�EHODV�QHJDUD�VHSHUWL�$XVWUDOLD��

%DKDPD��.DQDGD��&D\PDQ�,VODQGV��'HQPDUN��*XHUQVH\��-HUVH\��,UODQGLD��

/X[HPERXUJK��6ZLW]HODQG��,QJJULV��$PHULND�6HULNDW��GDQ�9LUJLQ�,VODQG��

'L� 3DNLVWDQ�� ,UDQ�� GDQ� 6XGDQ� VHPXD� EDQN� KDUXV� EHURSHUDVL� PHQXUXW�

SULQVLS�SULQVLS�NHXDQJDQ�,VODP���/DWLID�GDQ�/HZLV���������6HPHQWDUD�GL�

WHPSDW�WHPSDW�ODLQQ\D�\DQJ�PHQHUDSNDQ�VLVWHP�FDPSXUDQ��EDQN�,VODP�

EHU�DGD� GDODP� SRVLVL� PLQRULWDV� GDQ� EHURSHUDVL� EHUGDPSLQJDQ� GHQJDQ�

EDQN�EDQN�NRQYHQVLRQDO�
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6HLULQJ� GHQJDQ� SHUNHPEDQJDQ� SHUEDQNDQ� V\DULDK�� OHPEDJD� ,0)�

�,QWHUQDWLRQDO� 0RQHWHU� )XQG�� MXJD� WHODK� PHODNXNDQ� NDMLDQ�NDMLDQ� DWDV�

SUDNWHN� SHUEDQNDQ� V\DULDK� VHEDJDL� DOWHUQDWLI� VLVWHP� NHXDQJDQ� LQWHU�

QDVLRQDO�� .HWHUWDULNDQ� OHPEDJD�PRQHWHU� LQWHUQDVLRQDO� WHUVHEXW� NHSDGD�

V\VWHP�\DQJ�DGD�SDGD�SHUEDQNDQ�V\DULDK�WHUOHWDN�SDGD�NHVHULXVDQ�XQWXN�

PHQJJHUDNNDQ� VHNWRU� ULLO�� ,0)�PHQ\DGDUL� EDKZD� EHUPDLQ� SDGD� UDQDK�

VHNWRU�ÀQDQFLDO�GDQ�PHQJDEDLNDQ�VHNWRU�ULLO�PHUXSDNDQ�WLQGDNDQ�\DQJ�

NHOLUX�GDQ�PHPEXDW�OHPEDJD�JR\DQJ��

3HUWXPEXKDQ�SHUEDQNDQ�6\DUL·DK�GL�PXODL�VHMDN�GHNDGH����DQ��3HU�

EDQNDQ�6\DULDK�GLGLULNDQ�WLGDN�KDQ\D�GL�QHJDUD�QHJDUD�GLPDQD�,VODP�DGDODK�

DJDPD�PD\RULWDV�SHQGXGXNQ\D��VHSHUWL�0HVLU��<RUGDQLD��6XGDQ��%DKUDLQ��

.XZDLW��8QL�(PLUDW�$UDE��7XQLVLD��0DXULWDQLD��GDQ�0DOD\VLD��DNDQ�WHWDSL�

MXJD� EHUNHPEDQJ� GL� QHJDUD�QHJDUD� EDUDW� \DQJ�PD\RULWDV� SHQGXGXNQ\D�

EXNDQ�PXVOLP����$EGXOODK�6DHHG���������3HU�NHP�EDQJDQ�HNRQRPL�V\DUL·DK�

GL�EHUEDJDL�1HJDUD�GLLNXWL�SXOD�GHQJDQ�SHUNHPEDQJDQQ\D�GL�GXQLD�SHQ�

GLGLNDQ��*HOLDW�LWX�ELVD�GLOLKDW�GHQJDQ�VHPDNLQ�PDUDNQ\D�SHUJXUXDQ�WLQJJL�

\DQJ�PHPEXND�SURJUDP�SURJUDP�HNRQRPL�V\DUL·DK�

+DGLUQ\D�SHUEDQNDQ�6\DUL·DK�GL� ,QGRQHVLD� WLGDN� WHUOHSDV�GDUL�GXD�

KDO�� SHUWDPD�� SHUNHPEDQJDQ� SHUEDQNDQ� 6\DUL·DK� GL� QHJDUD�QHJDUD� ODLQ�

VHWLGDNQ\D� EHULPEDV� SDGD� NHLQJLQDQ� NDXP� PXVOLP� \DQJ� EHUDGD� GL�

,QGRQHVLD��VHKLQJJD�PHUHND�EHUVHPDQJDW�XQWXN�PHQGLULNDQ�SHUEDQNDQ�

V\DUL·DK��.HGXD��NRQGLVL�SHUEDQNDQ�NRQYHQVLRQDO�GL�,QGRQHVLD�\DQJ�VH�

PDNLQ�WHUSXUXN�\DLWX�PXQFXOQ\D�NULVLV�HNRQRPL�NKXVXVQ\D�SHUEDQNDQ�

SDGD�WDKXQ�������.HGXD�IDNWRU�LQL�GLMDGLNDQ�SLQWX�DZDO�EHUGLULQ\D�EDQN�

V\DUL·DK�GL�,QGRQHVLD�

6XKDML� ������� PHQ\HEXWNDQ� EHEHUDSD� IDNWRU� NHWHUSXUXNDQ� SHU�

EDQNDQ�NRQYHQVLRQDO�GL�,QGRQHVLD�GLVHEDENDQ�ROHK��

 1. Negatif Spread��0DVDODK� LQL� WHUMDGL� NDUHQD� EDQN� KDUXV�PHPED\DU�

ELD\D�EXQJD�NHSDGD�GHSRVDQ��cost of fund��GHQJDQ�VXNX�EXQJD�WLQJJL��

VHGDQJNDQ�VXNX�EXQJD�SLQMDPDQ�WLGDN�ELVD�GLVHVXDLNDQ�VHSHQXKQ\D�

 2. Likuiditas� �.HVDQJJXSDQ� SRWHQVLDO� DWDX� NHVDQJJXSDQ� HIHNWLI� SHU�

EDQNDQ� XQWXN� PHPHQXKL�PHPEHUHVNDQ� NHZDMLEDQ�NHZDMLEDQ�

Q\D�� .HVDQJJXSDQ� LQL� GLXNXU� GDUL� SHUEDQGLQJDQ� DQWDUD� MXPODK�

NHND\DDQ� \DQJ� WHUVHGLD� XQWXN� PHPED\DU� KXWDQJ�KXWDQJ� GDQ�
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MXPODK�KXWDQJ�\DQJ�KDUXV�GLED\DU���0DVDODK� OLNXLGLWDV� WHUXWDPD�

GLUDVDNDQ� ROHK� EDQN� VZDVWD�� 0RELOLWDV� GDQD� PDV\DUDNDW� \DQJ�

PDVXN�NHOXDU�PHQMDGL�VDQJDW�WLQJJL��GDQ�VHEDJDL�DNLEDWQ\D�EDQN�

EDQN�WHUSDNVD�PHPEHUODNXNDQ�VXNX�EXQJD�WLQJJL�DJDU�GDQD�PDV\D�

UDNDW�ELVD�WHUKLPSXQ��0DVDODK�OLNXLGLWDV�WHUMDGL�DNLEDW�rush�WHUKDGDS�

EDQN� VZDVWD�� VHPHQWDUD� EDQN�EDQN� \DQJ� PHQJDODPL� NHOHELKDQ�

OLNXLGLWDV� WLGDN�PDX�PHQRORQJ�EDQN�EDQN� ODLQQ\D��1DVDEDK� FHQ�

GHUXQJ�PHQJDOLKNDQ�GDQDQ\D�NH�EDQN�EDQN�\DQJ�GLDQJJDS�DPDQ�

�ÁLJKW�VDIHW\���WHUXWDPD�NH�EDQN�DVLQJ�GDQ�EDQN�%801�

 3. Net Open Position (NOP).�7HUMDGLQ\D�ÁXNWXDVL�QLODL�WXNDU�\DQJ�WDMDP�

PHQ\HEDENDQ�EDQN�EDQN�GHYLVD�PHQJDODPL�NHVXOLWDQ�GDODP�PH�

QJH�OROD� DVHW� GDQ� NHZDMLEDQ� \DQJ� GLGRPLQDVL� GDODP� PDWD� XDQJ�

DVLQJ�� ,PSOLNDVLQ\D��VHWLDS� WHUMDGL�SHUJHUDNDQ�GDODP�QLODL� UXSDLK��

PDND�EDQN�EDQN�PHQJDODPL�NHUXJLDQ�YDODV��foreign exchange loss���

6HEDJDL� DNLEDW�PXGDKQ\D� EDQN�EDQN�PHPSHUROHK� SLQMDPDQ� OXDU�

QHJHUL� XQWXN�PHPHQXKL� NHEXWXKDQ� DWDX� OLNXLGLWDV� YDOXWD� DVLQJ�

Q\D�� \DQJ� LURQLVQ\D� VHEDJLDQ� EHVDU� WLGDN� GLODNXNDQ� OLQGXQJ� QLODL�

�hedging���SDGD�VDDW� WHUMDGL�QLODL� WXNDU�NHZDMLEDQ�EDQN�PHQLQJNDW�

se cara drastis. 

 4. Non Performing Loan (NPL).�0DVDODK� LQL�PXQFXO�DNLEDW� WHUMDGLQ\D�

NRQWUDNVL� RXWSXW� GL� VDWX� SLKDN� GDQ� PHQLQJNDWQ\D� EHEDQ� XWDQJ�

SHUXVDKDDQ�NDUHQD�PHQLQJNDWQ\D�VXNX�EXQJD�GL�ODLQ�SLKDN��PDND�

NHPDPSXDQ�SHUXVDKDDQ�PHPED\DU�NUHGLW�PHQMDGL�EHUNXUDQJ��.RQ�

VHNXHQVLQ\D�� EDQN� KDUXV� PHQDQJJXQJ� MXPODK� 13/� \DQJ� OHELK�

EHVDU��'HQJDQ�GHPLNLDQ�EDQN�GLKDUXVNDQ�PHQ\HGLDNDQ�33$3�\DQJ�

SDGD�JLOLUDQQ\D�PHPSHUEHUDW�SRVLVL�NHXDQJDQ�EDQN�

 5. Capital (Permodalan).�%HEDQ�negatif Spred��PHQLQJNDWQ\D�ELD\D�SHQ�

FDGDQJDQ�33$3� NDUHQD�PHQLQJNDWQ\D�13/�� SHQ\HOHVDLDQ� XWDQJ�

OXDU�QHJHUL�\DQJ�WHUNDLW�GHQJDQ�123��VHUWD�PHORQMDNQ\D�EHEDQ�ELD\D�

overhead� GDQ� ELD\D� RSHUDVLRQDO� ODLQQ\D� VHFDUD� WHUDNXPXODVL� SHU�

ODKDQ�ODKDQ�PHQJJHURJRWL�PRGDO�EDQN�

$GDQ\D�NH�OLPD�SUREOHPDWLND�SHUEDQNDQ�QDVLRQDO�\DQJ�WLGDN�ELVD�WHUDWDVL�

WHUVHEXW�GL�DWDV��PDND�PXQFXO�LQLVLDWLI�EDJDLPDQD�EDQN�V\DUL·DK�GHQJDQ�

VLVWHP�QRQ�ULEDZL��SURÀW�DQG�ORVV�VKDULQJ��KDGLU�VHEDJDL�DOWHUQDWLI��8QWXN�
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LWX�SDGD� WDQJJDO� ��1RYHPEHU� �����GLWDQGD� WDQJDQL� DNWD�SHQGLULDQ�37��

%DQN�0X·DPDODW�,QGRHVLD��\DQJ�NHPXGLDQ�EHURSHUDVL�SDGD�WDQJJDO���PHL�

1992.

6HLULQJ� GHQJDQ� EHUODQJVXQJQ\D� SUDNWLN� SHUEDQNDQ� V\DULDK�� NH�

OXDUODK�IDWZD�0DMHOLV�8ODPD�,QGRQHVLD��08,��1RPRU���7DKXQ������WHQWDQJ�

%XQJD� �,QWHUHVW�)DHGDK���'L�GDODP� IDWZD� LQL� WHUGDSDW�NHMHODVDQ�EDKZD�

EXQJD� EDQN� DGDODK�KDUDP��%HEHUDSD�KDO� \DQJ�PHQMDGL� SHUKDWLDQ�08,�

WHUKDGDS�SHQJKDUDPDQ�EXQJD�EDQN�LQL�DQWDUD�ODLQ�4XU·DQ�6XUDK�$OL�,PUDQ�

D\DW�����GDQ�KDGLWV�KDGLWV�UDVXOXOODK�6DZ��'LVDPSLQJ�LWX�SHUKDWLDQ�08,�

WHUKDGDS�EHEHUDSD�SHQGDSDW�XODPD�ÀTLK�\DQJ�EHUSHQGDSDW�EDKZD�EXQJD�

\DQJ�GLNHQDNDQ�GDODP� WUDQVDNVL� SLQMDPDQ� �XWDQJ�SLXWDQJ�� al-qardh wa 

al-iqtiradh��WHODK�PHPHQXKL�NULWHULD�ULED�\DQJ�GLKDUDPNDQ�$OODK�6:7���

VHSHUWL� \DQJ�GLNHPXNDNDQ�ROHK�$O�1DZDZL� EHUNDWD�� DO�0DZDUGL� EHU�

NDWD�� 6DKDEDW�VDKDEDW� NDPL� �XODPD�PD]KDE� V\DÀ·L�� EHUEHGD�SHQGDSDW�

WHQWDQJ�SHQJKDUDPDQ�ULED�\DQJ�GLWHJDVNDQ�ROHK�DO�4XU·DQ��DWDV�GXD�SDQ�

GDQJDQ�� 3HUWDPD�� SHQJKDUDPDQ� WHUVHEXW� EHUVLIDW�mujmal� �JOREDO�� \DQJ�

GLMHODVNDQ�ROHK� VXQQDK��6HWLDS�KXNXP�WHQWDQJ� ULED�\DQJ�GLNHPXNDNDQ�

ROHK�VXQQDK�DGDODK�PHUXSDNDQ�SHQMHODVDQ��bayan��WHUKDGDS�NHPXMPDODQ�

DO�4XU·DQ��EDLN�ULED�nawad�PDXSXQ�ULED�nasi’ah. 

.HGXD��EDKZD�SHQJKDUDPDQ�ULED�GDODP�DO�4XU·DQ�VHVXQJJXKQ\D�

KDQ\D� PHQFDNXS� ULED� nasi’ah� \DQJ� GLNHQDO� ROHK� PDV\DUDNDW� MDKLOL\DK�

GDQ�SHUPLQWDDQ�WDPEDKDQ�DWDV�KDUWD��SLXWDQJ��GLVHEDENDQ�SHQDPEDKDQ�

PDVD� �SHOXQDVDQ���6DODK�VHRUDQJ�GL�DQWDUD�PHUHND�DSDELOD� MDWXK� WHPSR�

SHPED\DUDQ� SLXWDQJQ\D� GDQ� SLKDN� EHUKXWDQJ� WLGDN�PHPED\DUQ\D�� LD�

PHQDPEDKNDQ�SLXWDQJQ\D�GDQ�PHQDPEDKNDQ�SXOD�PDVD�SHP�ED\DUDQ�

Q\D�� +DO� VHSHUWL� LWX� GLODNXNDQ� ODJL� SDGD� VDDW� MDWXK� WHPSR� EHULNXW�Q\D��

,WXODK�PDNVXG�ÀUPDQ�$OODK��´«�MDQJDQODK�NDPX�PHPDNDQ�ULED�GHQJDQ�

EHUOLSDW�JDQGD«�µ��OLKDW�IDWZD�08,�1RPRU���7DKXQ��������

)DWZD� LQL� MXJD� GLSHUNXDW� GHQJDQ� IDWZD�IDWZD� VHEHOXPQ\D� \DQJ�

SHUQDK�WHUMDGL�\DLWX�KDVLO�NHSXWXVDQ�VLGDQJ�/DMQDK�7DUMLK�0XKDPPDGL\DK�

WDKXQ� ����� GL� 6LGLRDUMR� \DQJ� PHQ\DUDQNDQ� NHSDGD� SHQJXUXV� SXVDW�

0XKDPPDGL\DK�XQWXN�PHQJXVDKDNDQ�WHUZXMXGQ\D�NRQVHSVL�VLVWHP�SHU�

HNRQRPLDQ�NKXVXVQ\D�/HPEDJD�3HUEDQNDQ�\DQJ�VHVXDL�GHQJDQ�NDLGDK�

,VODP��GDQ�NHSXWXVDQ�0XQDV�$OLP�8ODPD�GDQ�.RQEHV�18�WDKXQ������GL�
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%DQGDU�/DPSXQJ�\DQJ�PHQJDPDQDWNDQ�EHUGLULQ\D�%DQN�,VODP�GHQJDQ�

VLVWHP�WDQSD�EXQJD�

7HUOHSDV�GDUL�LWX�VHPXD��WHQWXQ\D�IDWZD�LQL�PHPXQFXONDQ�EHUEDJDL�

PDFDP�NRQWURYHUVL�GL�NDODQJDQ�XODPD�VHQGLUL��7HUGDSDW�EHEHUDSD�NHORP�

SRN�XODPD�\DQJ�VHWXMX�GHQJDQ�IDWZD�LQL�NDUHQD�GLDQJJDS�VHEDJDL�IDWZD�

PRPHQWXP�\DQJ�GLWXQJJX�WXQJJX��$NDQ�WHWDSL�WHUGDSDW�MXJD�XODPD�\DQJ�

PDVLK�PHUDJXNDQ�IDWZD�LQL��8QWXN�LWX��DUWLNHO�LQL�VHQJDMD�GLEXDW�GDODP�

UDQJND�PHPEHULNDQ�UDVLRQDOLVDVL�GDUL�NDFD�PDWD�HNRQRPL�WHUKDGDS�SHQJ�

KDUDPDQ�EXQJD�EDQN��

Embrio Bank Syariah Lahir dari Fakta Sejarah

.DODQJDQ�DKOL�HNRQRPL�WHODK�VHSDNDW�EDKZD�SHQJLVWLODKDQ�EDQN�PHPDQJ�

WLGDN�GLNHQDO�GL� GDODP�NKD]DQDK�NHLOPXDQ� ,VODP��.DUHQD�NDWD� ´EDQNµ�

VHQGLUL�EHUDVDO�GDUL�EDKDVD�HURSD�\DQJ�PHPSXQ\DL� IXQJVL�XWDPD�\DLWX�

PHOD\DQL�SHPLQMDPDQ�GDQ�SHQ\LPSDQDQ�XDQJ���5LYDL�:LUDVDVPLWD��GNN��

�������6HGDQJNDQ�GDODP�GXQLD�,VODP�LVWLODK�EDQN�WHUNHQDO�GHQJDQ�QDPD�

jihbiz. Kata jihbiz�EHUDVDO�GDUL�EDKDVD�3HUVLD�\DQJ�EHUDUWL�SHQDJLK�SDMDN��

Istilah jihbiz�NHPXGLDQ�GLNHQDO�GL�MDPDQ�0X·DZL\DK�\DQJ�NHWLND�LWX�IXQJVL�

Q\D�VHEDJDL�SHQDJLK�SDMDN�GDQ�SHQJKLWXQJ�SDMDN�DWDV�EDUDQJ�GDQ�WDQDK��

�%DQN� ,QGRQHVLD�� �������$NDQ� WHWDSL� MLND�GLWLQMDX�GDUL� VHJL� IXQJVL�PDND�

VH�VXQJJXKQ\D�WHUGDSDW�NHVDPDDQ�GL�GDODPQ\D��+DQ\D�VDMD�SDGD�WDWDUDQ�

SHQJLVWLODKDQ�VDMD�\DQJ�EHUEHGD�

6HEHOXP�DGDQ\D�Jihbiz,�GLNHQDO�DGDQ\D�Baitul Maal�\DQJ�EHUIXQJVL�

VHEDJDL�SHQJKLPSXQ�NHXDQJDQ�SXEOLN��0HUXSDNDQ�WHPSDW�SHQJXPSXODQ�

GDQD�DWDX�SXVDW�SHQJXPSXODQ�NHND\DDQ�QHJDUD�,VODP�\DQJ�GLJXQDNDQ�

XQWXN�SHQJHOXDUDQ�NHEXWXKDQ�NHEXWXKDQ�QHJDUD�,VODP�GDQ�PDV\DUDNDW�

PXVOLP��'L�DZDO�SHUNHPEDQJDQ�,VODP��VXPEHU�XWDPD�SHQGDSDWDQ�QHJDUD�

GLDQWDUDQ\D�DGDODK�khums, zakat, kharaj��SDMDN�WDQDK���jizyah��SHQJXPSXODQ�

SDMDN��GDQ�ODLQ�ODLQ��<DQJ�GLMDGLNDQ�SXVDW�baitul maal�DGDODK�PDVMLG�\DQJ�

GLGLULNDQ� ROHK� 5DVXOXOODK� VDZ� GLPDQD� PDVMLG� ZDNWX� LWX� PXOWLIXQJVL��

0DVMLG�GLEDQJXQ�ROHK�5DVXOXOODK�VDZ�WLGDN�KDQ\D�VHEDJL�WHPSDW�LEDGDK��

DNDQ�WHWDS�VHEDJDL�VHQWUDO�NHJLDWDQ�VRVLDO��EXGD\D�GDQ�HNRQRPL�
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6HWHODK�1DEL�0XKDPPDG�VDZ�ZDIDW��WXJDV�PHQMDODQNDQ�baitul maal 

GLODNXNDQ�ROHK�SDUD�VDKDEDW�PXODL�GDUL�$EX�%DNDU�UD��8PDU�UD��¶8WVPDQ�

UD� GDQ� $OL� UD�� 3DGD� PDVD� SHPHULQWDKDQ� 8PDU�� NDXP� 0XKDMLULQ� GDQ�

$QVKRU�PHQMDGL�SHWXJDV�baitul maal�VHUWD�PHQGDSDW�SHPEDJLDQ��.DUHQD�

SHUOXDVDQ� WDNOXNDQ�GDQ�NHNXDVDDQ� ,VODP��baitul maal� ORNDO�GLGLULNDQ�GL�

EHEHUDSD�GLVWULN�GDQ�SURSLQVL�� 6HMDN� VDDW� LWX�� VLVWHP�DGPLQLVWUDVL� OHELK�

GLNHPEDQJNDQ�GDQ�QHJDUD�,VODP�PHPLOLNL�baitul maal�SXVDW�GDQ�EHEH�

UDSD�baitul maal�ORNDO��+DQ\D�VDMD�DGPLQLVWUDVL�GLODNXNDQ�GL�VHQWUDO�baitul 

maal. 

.HWLND�SHPHULQWDKDQ�,VODP�GLSLPSLQ�ROHK�,PDP�$OL�UD��NDUHQD�EHEH�

UDSD�DODVDQ�SROLWLN�GDQ�VRVLDO��,EXNRWD�QHJDUD�GLSLQGDKNDQ�GDUL�0DGLQDK�

NH�.XID�VHUWD�SXVDW�baitul maal�MXJD�RWRPDWLV�EHUSLQGDK��3HUSLQGDKDQ�LQL�

WHUQ\DWD�PHQJXQWXQJNDQ�NDUHQD�VHWHODK�SHQDNOXNDQ�GDHUDK�,UDN��6\LULD��

,UDQ�GDQ�GDHUDK�ODLQ��OHWDN�,EXNRWD�QHJDUD�GDQ�baitul maal�VHFDUD�JHRJUDÀV�

VDQJDW�VWUDWHJLV�VHKLQJJD�GL�VHWLDS�SURSLQVL�GLGLULNDQ�baitul maal.

6HWHODK�MDPDQ�0X·DZL\DK��PDND�GLWHPXNDQ�LVWLODK�Jihbiz�\DQJ�NH�

PXGLDQ�GLWHUXVNDQ�SDGD�]DPDQ�$EEDVL\DK��'L�]DPDQ�%DQL�$EEDVL\DK��

jihbiz�SRSXOHU�VHEDJL�VXDWX�SURIHVL�SHQXNDUDQ�XDQJ��3DGD�MDPDQ�LWX�PXODL�

GLSHUNHQDONDQ� XDQJ� MHQLV� EDUX� \DQJ� GLVHEXW� fulus� \DQJ� WHUEXDW� GDUL�

WHPEDJD�� 6HEHOXPQ\D� XDQJ� \DQJ� GLJXQDNDQ� DGDODK� GLQDU� �PDWD� XDQJ�

\DQJ�EHUODNX�GDQ�WHUEXDW�GDUL�HPDV��GDQ�GLUKDP��PDWD�XDQJ�\DQJ�EHUODNX�

GDQ�WHUEXDW�GDUL�SHUDN���'HQJDQ�PXQFXOQ\D�fulus��WLPEXO�NHFHQGHUXQJDQ�

GL� NDODQJDQ� SDUD� JXEHUQXU� XQWXN�PHQFHWDN� fulus�Q\D� PDVLQJ�PDVLQJ��

VHKLQJJD�EHUHGDU�EDQ\DN�MHQLV�fulus�GHQJDQ�QLODL�\DQJ�EHUEHGD�EHGD��.H�

DGDDQ�LQLODK�\DQJ�PHQGRURQJ�PXQFXOQ\D�SURIHVL�PHODNXNDQ�SHXNDUDQ�

XDQJ��'L�MDPDQ�LWX��jihbiz�WLGDN�VDMD�PHODNXNDQ�SHQXNDUDQ�XDQJ�QDPXQ�

MXJD�PHQHULPD� WLWLSDQ�GDQD��PHPLQMDPNDQ�XDQJ��GDQ� MDVD�SHQJLULPDQ�

XDQJ��-LND�GL�MDPDQ�5DVXOXOODK�VDZ�VDWX�IXQJVL�SHUEDQNDQ�GLODNVDQDNDQ�

ROHK�VDWX�LQGLYLGX��PDND�GL�MDPDQ�%DQL�$EEDVL\DK�NHWLND�IXQJVL�XWDPD�

SHUEDQNDQ�GLODNXNDQ�ROHK�VDWX�LQGLYLGX�\DLWX�jihbiz. 

6HNDUDQJ� SHUNHPEDQJDQ� SHUEDQNDQ� V\DULDK� VXGDK� WLGDN� ELVD� GL�

EHGD�NDQ�ODJL�GHQJDQ�EDQN�EDQN�SDGD�XPXPQ\D��6HFDUD�WHKQLV�GDQ�IXQJVL�

PHPSXQ\DL�SHUVDPDDQ�SHQJHUWLDQ��+DQ\D�VDMD�DGD�EHEHUDSD�KDO�SULQVLS�

\DQJ� PHPEHGDNDQQ\D�� 6HSHUWL� GHÀQLVL� SHUEDQNDQ� V\DULDK� PHQXUXW�
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.DUQDHQ�3HUZDWDDWPDGMD�EHUEXQ\L��´EDQN�V\DULDK�DGDODK�EDQN�\DQJ�EHU�

RSHUDVL�VHVXDL�GHQJDQ�SULQVLS�SULQVLS�,VODP��\DNQL�EDQN�GHQJDQ�WDWD�FDUD�

GDQ�RSHUDVLQ\D�PHQJLNXWL�NHWHQWXDQ�NHWHQWXDQ�V\DULDK�,VODP��6DODK�VDWX�

XQVXU�\DQJ�KDUXV�GLMDXKL�GDODP�PXDPDODK�,VODP�DGDODK�SUDNWLN�SUDNWLN�

\DQJ�PHQJDQGXQJ�XQVXU�ULED�

6HGDQJNDQ� 6XPLWUR� PHQJDWDNDQ� EDKZD� EDQN� ,VODP� EHUDUWL� EDQN�

\DQJ�WDWD�FDUD�RSHUDVLQ\D�GLGDVDUNDQ�SDGD�WDWD�FDUD�EHUPXDPDODK�VH��FDUD�

LVODPL��\DNQL�PHQJDFX�NHSDGD�NHWHQWXDQ�NHWHQWXDQ�DO�4XU·DQ�GDQ�KDGLWV��

'DODP� RSHUDVLRQDOQ\D�� EDQN� ,VODP� KDUXV�PHQJLNXWL� DWDX� EHUSHGRPDQ�

NHSDGD� SUDNWLN�SUDNWLN� XVDKD� \DQJ� GLODNXNDQ� SDGD� ]DPDQ� 5DVXOXOODK�

VDZ��EHQWXN�EHQWXN�\DQJ�VXGDK�DGD�VHEHOXPQ\D�WHWDSL�WLGDN�GLODUDQJ�ROHK�

5DVXOXOODK�VDZ�DWDX�EHQWXN�EHQWXN�XVDKD�EDUX�VHEDJDL�KDVLO�ijtihad�SDUD�

XODPD�GDQ�FHQGLNLDZDQ�PXVOLP�GHQJDQ�FDWDWDQ�WLGDN�PHQ\LPSDQJ�GDUL�

NHWHQWXDQ�DO�4XU·DQ�GDQ�KDGLWV�

6HQDGD� GHQJDQ� SHQJHUWLDQ� GL� DWDV�� $PLQ�$]LV� MXJD� EHUSHQGDSDW�

EDKZD�EDQN�,VODP�DGDODK�OHPEDJD�SHUEDQNDQ�\DQJ�PHQJJXQDNDQ�VLVWHP�

GDQ�RSHUDVL�EHUGDVDUNDQ�V\DULDK�,VODP��+DO�LQL�EHUDUWL��RSHUDVLRQDO�EDQN�

V\DUL·DK�KDUXV�VHVXDL�GHQJDQ�WXQWXQDQ�DO�4XU·DQ�PDXSXQ�KDGLWV��\DLWX�

PHQJJXQDNDQ�VLVWHP�EDJL�KDVLO�GDQ�LPEDODQ�ODLQQ\D�VHVXDL�GHQJDQ�V\DULDW�

Islam.

)DURXN�PHQGHÀQLVLNDQ��VHFDUD�XPXP�SHQJHUWLDQ�%DQN�,VODP��Islamic 

Bank��DGDODK�EDQN�\DQJ�SHQJRSHUDVLDQQ\D�GLVHVXDLNDQ�GHQJDQ�SULQVLS�

V\DULDW� ,VODP�� 6DDW� LQL� EDQ\DN� LVWLODK� \DQJ� GLEHULNDQ� XQWXN� PHQ\HEXW�

HQWLWDV�%DQN�,VODP�VHODLQ�LVWLODK�%DQN�,VODP�LWX�VHQGLUL��\DNQL�%DQN�7DQSD�

%XQJD� �Interest-Free Bank��� %DQN� 7DQSD� 5LED� �Lariba Bank��� GDQ� %DQN�

6\DUL·DK� �Shari’a Bank��� 6HEDJDLPDQD� DNDQ�GLEDKDV� NHPXGLDQ�� GL� ,QGR�

QHVLD�VHFDUD�WHNQLV�\XULGLV�SHQ\HEXWDQ�%DQN�,VODP�PHPSHUJXQDNDQ�LVWLODK�

UHVPL�´%DQN�6\DULDKµ��DWDX�\DQJ�VHFDUD�OHQJNDS�GLVHEXW�´%DQN�%HU�GDVDU�

NDQ�3ULQVLS�6\DULDKµ�

6HEDJDLPDQD�GLDWXU�GDODP�NHWHQWXDQ�SHUEDQNDQ�GDODP�8QGDQJ�²�

8QGDQJ�1R����7DKXQ�������WHQWDQJ�3HUEDQNDQ�-R�8QGDQJ�²�XQGDQJ�1R�����

7DKXQ������WHQWDQJ�SHUXEDKDQ�88�3HUEDQNDQ�GHQJDQ�DGDQ\D�NHWHQWXDQ�

V\DULDK�� SDVDO� �� EXWLU� �� MR� EXWLU� ���� \DQJ�GLPDNVXG�GHQJDQ�3HUEDQNDQ�

DGDODK�VHJDOD�VHVXDWX�\DQJ�PHQ\DQJNXW�WHQWDQJ�EDQN��PHQFDNXS�NHOHP�
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EDJDDQ�� NHJLDWDQ� XVDKD�� VHUWD� FDUD� GDQ� SURVHV� GDODP� PHODNVDQDNDQ�

NHJLDWDQ� XVDKDQ\D�� 6HGDQJNDQ� DUWL� GDUL� SULQVLS� V\DULDK� DGDODK� DWXUDQ�

SHUMDQMLDQ� EHUGDVDUNDQ� KXNXP� ,VODP� DQWDU� EDQN�GDQ� SLKDN� ODLQ� XQWXN�

SHQ\LPSDQDQ�GDQD�GDQ�DWDX�SHPELD\DDQ�NHJLDWDQ�XVDKD�DWDX�NHJLDWDQ�

XVDKD�ODLQQ\D�\DQJ�GLQ\DWDNDQ�VHVXDL�GHQJDQ�V\DULDK��DQWDUD�ODLQ�SHP�

ELD\DDQ� EHUGDVDUNDQ� SULQVLS� EDJL� KDVLO� �mudharabah��� SHPELD\DDQ� EHU�

GDVDUNDQ� SULQVLS� SHQ\HUWDDQ� PRGDO� �musyarakah��� SULQVLS� MXDO� ²� EHOL�

EDUDQJ�GHQJDQ�PHPSHUROHK�NHXQWXQJDQ� �murabahah�� DWDX�SHPELD\DDQ�

PRGDO�EHUGDVDUNDQ�SULQVLS�VHZD�PXUQL�WDQSD�SLOLKDQ��ijarah��DWDX�GHQJDQ�

DGDQ\D�SLOLKDQ�SHPLQGDKDQ�NHSHPLOLNDQ�DWDV�EDUDQJ�\DQJ�GLVHZD�GDUL�

SLKDN�EDQN�ROHK�SLKDN�ODLQ��ijarah iqtina��

.DWD�EDQN�EHUDVDO�GDUL�EDKDVD�3UDQFLV�\DLWX�banque dan dari bahasa 

Italia adalah banco�\DQJ�EHUDUWL�OHPDUL�DWDX�EDQJNX��.DWD�LQL�GLVHODUDVNDQ�

GHQJDQ� IXQJVL�\DQJ� WHUNDQGXQJ�GL�GDODPQ\D�\DLWX�VHEDJDL� WHPSDW�SH�

Q\LPSDQDQ�EHQGD�EHQGD�EHUKDUJD�VHSHUWL�HPDV��EHUOLDQ��XDQJ�GDQ� ODLQ�

VHEDJDLQ\D��,VWLODK�LWX�PHPDQJ�WLGDN�WHUGDSDW�GL�GDODP�DO�4XU·DQ�DNDQ�

WHWDSL�MLND�\DQJ�GLPDNVXGNDQ�DGDODK�VHVXDWX�\DQJ�PHPLOLNL�XQVXU�XQVXU�

VHSHUWL� VWUXNWXU�� PDQDMHPHQ�� IXQJVL�� KDN� GDQ� NHZDMLEDQ� PDND� VHPXD�

LWX� GLVHEXWNDQ� GHQJDQ� MHODV�� VHSHUWL� ]DNDW�� VDGDTDK�� JKDQLPDK� �KDUWD�

UDP��SDVDQ� SHUDQJ��� bai’� �MXDO� EHOL��� dayn� �XWDQJ� GDJDQJ��� maal �KDUWD��

\DQJ�PH�PLOLNL�IXQJVL�\DQJ�GLODNVDQDNDQ�ROHK�SHUDQ�WHUWHQWX�GDODP�NH�

JLDWDQ�HNRQRPL���+HUL�6XGDUVRQR���������.HJLDWDQ�GDQ�XVDKD�EDQN�DNDQ�

VHODOX� EHUNDLWDQ� HUDW� GHQJDQ� NRPRGLWDV� DQWDUD� ODLQ� SHPLQGDKDQ�XDQJ��

SHQH�ULPDDQ� GDQ� SHPED\DUDQ� NHPEDOL� XDQJ� GDODP� UHNHQLQJ� NRUDQ��

PHQGLVNRQWR� VXUDW� ZHVHO�� VXUDW� RUGHU� PDXSXQ� VXUDW�VXUDW� EHUKDUJD�

ODLQQ\D��PHPEHOL�GDQ�PHQMXDO�VXUDW�VXUDW�EHUKDUJD��PHPEHOL�GDQ�PHQ�

MXDO�FHN�ZHVHO��VXUDW�ZHVHO��NHUWDV�GDJDQJ��PHPEHUL�NUHGLW�GDQ�PHPEHUL�

MDPLQDQ�NUHGLW�

3DGD�DEDG�NH����NDWD�banco�GL�,WDOLD�PHUXMXN�SDGD�PHMD��counter atau 

WHPSDW� XVDKD� SHQXNDUDQ� XDQJ� �money changer��� $UWL� LQL� PHQ\LUDWNDQ�

IXQJVL�WUDQVDNVL��\DLWX�SHQXNDUDQ�XDQJ�DWDX�GDODP�DUWL�WUDQVDNVL�ELVQLV�

\DQJ� OHELK� OXDV�\DLWX�PHPED\DU�EDUDQJ�GDQ� MDVD��&RQWRK� WUDQVDNVL� VH�

PDFDP� LWX� GL� ]DPDQ� PRGHUQ� LWX� WHUMDGL� GL� EHEHUDSD� WHPSDW� VHSHUWL�

FRXQWHU�GL�SDVDU� VZDOD\DQ�DWDX� FRXQWHU�GL� UHVWRUDQ� VLDS�VDML� �fast food���
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�=DLQXO�$ULI���������$UWLQ\D�GDSDW�GL�DPELO�NHVLPSXODQ�EDKZD�IXQJVL�EDQN�

VHFDUD� VHGHUKDQD� \DLWX� PHQ\HGLDNDQ� WHPSDW� XQWXN� PHQLWLSNDQ� XDQJ�

GHQJDQ� DPDQ� �safe keeping funtion��� GDQ�PHQ\HGLDNDQ� DODW�SHPED\DUDQ�

XQWXN�PHPEHOL�EDUDQJ�GDQ�MDVD��transaction function���

)XQJVL�EDQN�VHEDJDL� VXDWX� OHPEDJD� LQWHUPHGLDVL�\DQJ�VHODPD� LQL�

GLGRPRLQDVL� ROHK� EDQN� NRQYHQVLRQDO� \DLWX� PHQHULPD� VLPSDQDQ� GDUL�

QDVDEDK� GDQ� PHPLQMDPNDQQ\D� NHSDGD� QDVDEDK� \DQJ� PHPEXWXKNDQ�

GDQD�EDQN�XQWXN�PHQMDODQL�VXDWX�XVDKD�DWDX�GDODP�EHQWXN�EHEXWXKDQ�

NHEXWXKDQ� ODLQQ\D�� $WDV� VLPSDQDQ� QDVDEDK� \DQJ� EHUVDQJNXWDQ� EDQN�

PHP�EHULNDQ� LPEDODQ� EHUXSD� EXQJD�� 'HPLNLDQ� SXOD� DWDV� SHPEHULDQ�

SLQMDPDQ�LWX�EDQN�PHQJHQDNDQ�EXQJD�NHSDGD�SDUD�SHPLQMDP��'LDNXL�

EDKZD�SHUDQ�EDQN�NRQYHQVLRQDO�LWX�WHODK�PDPSX�PHPHQXKL�NHEXWXKDQ�

PDQXVLD��GDQ�DNWLYLWDV�PRGHUQ�XQWXN�PHPEDZD�PHUHND�NHSDGD�SHODN�

VDQDDQ�NHJLDWDQ� WRORQJ�PHQRORQJ�GDQ�PHQJKLQGDUL� DGDQ\D�GDQD�GDQD�

\DQJ�PHQJDQJJXU��idle���

%DQN�V\DUL·DK�GLGLULNDQ�GHQJDQ�WXMXDQ�XQWXN�PHPSURPRVLNDQ�GDQ�

PHQJHPEDQJNDQ�SHQHUDSDQ�SULQVLS�SULQVLS� ,VODP�� V\DULDK�GDQ� WUDGLVL�

Q\D�NH�GDODP�WUDQVDNVL�NHXDQJDQ�GDQ�SHUEDQNDQ�VHUWD�ELVQLV�ODLQ�\DQJ�

WHUNDLW�� �=DLQDO�$ULI���������3ULQVLS�XWDPD�\DQJ�GLLNXWL�ROHK�EDQN� ,VODP�

LWX�DGDODK�ODUDQJDQ�ULED�GDODP�EHUEDJDL�EHQWXN�WUDQVDNVL��PHODNXNDQ�NH�

JLDWDQ�XVDKD�GDQ�SHUGDJDQJDQ�EHUGDVDUND�SHUROHKDQ�NHXQJWXQJDQ�\DQJ�

VDK��GDQ�PHQJDORNDVLNDQ�]DNDW�

Rasionalisasi Pengharaman Bunga Bank

%DJL�VHEDJLDQ�SHQJDPDW�HNRQRPL��NHPLVNLQDQ�GDQ�SHQJDQJJXUDQ�VHWHODK�

���WDKXQ�,QGRQHVLD�PHUGHND�PHUXSDNDQ�PDVDODK�HNRQRPL�\DQJ�EHOXP�

WXQWDV�� ,QL� PHQXQMXNNDQ� WHUGDSDW� NHJDJDODQ� VLVWHP� HNRQRPL� \DQJ� GL�

WHUDSNDQ�GL� ,QGRQHVLD��.RQRQ�� ,QGRQHVLD� WHODK�PHODKLUNDQ�88'� WDKXQ�

����� \DQJ� GLGDODPQ\D� WHUGDSDW� SDVDO� ��� \DQJ� PHQHJDVNDQ� EDKZD��

´«�SHUHNRQRPLDQ� GLVXVXQ� VHEDJDL� XVDKD� EHUVDPD� �mutual endeavour��

EHU�GDVDUNDQ�DWDV�GDVDU�NHNHOXDUJDDQ��brotherhood��� �$EEDV���������$NDQ�

WHWDSL�GDODP�SHUMDODQ�VHMDUDKQ\D��ODPEDW�ODXQ�NHELMDNDQ�EHUXEDK�PHQMDGL�

VLVWHP� HNRQRPL� GHQJDQ�SULQVLS� OLEHUDO� GLPDQD� NHNXDWDQ� LQGLYLGX�GDQ�
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NHNXDWDQ�PRGDOQ\D�PHQMDGL�XWDPD��%HJLWX� MXJD� VLIDW�EDZDDQQ\D�\DLWX�

sistem rente� �EXQJD�� \DQJ� PHQGRPLQDVL� SHUHNRQRPLDQ� ,QGRQHVLD� VHMDN�

DZDO�NHPHUGHNDDQ��

6HWLGDNQ\D�� SHUOX� DGD� VLVWHP� DOWHUQDWLI� \DQJ� PHQGDPSLQJL� VH�

bagai antitesa� WHUKDGDS� VLVWHP� UHQWH� WHUVHEXW� NDUHQD� ,QGRQHVLD� SHUQDK�

JDJDO�GDODP�NRQWHN�SHUEDQNDQ�NKXVXVQ\D�SDGD� WDKXQ������������%DJL�

PDV\DUDNDW�,QGRQHVLD�NKXVXVQ\D�SHQJXVDKD��SDGD�WDKXQ�WHUVHEXW�PHUX�

SDNDQ�NLDPDW�NHFLO�\DQJ�PHQJJRQFDQJ�NHKLGXSDQ�EDQJVD��

-LND�GLSHODMDUL�GHQJDQ�VHNVDPD�WHUQ\DWD�VLVWHP�UHQWH�\DQJ�NDPX�ÁDVH�

GHQJDQ�QDPD�¶EXQJD·LQL� WLGDN�SHUQDK�VHSL�GDUL�PHQLPEXONDQ�PDVDODK��

6LVWHP�UHQWH�LQL�VXGDK�PHQMDGL�KDO�\DQJ�VDQJDW�EXUXN��NDUHQD�NHEXUXNDQ�

Q\D�LWX�PDND�$ULVWRWHOHV�GDQ�3ODWR�PHODUDQJQ\D��%DJL�\DQJ�PHODNXNDQ�

SUDNWHN�LQL�PDND�GLNHQDL�KXNXP�GRVD��%HJLWX�MXJD�XODPD�XODPD�PXVOLP�

WHUGDKXOX� VDQJDW�PHODUDQJ�GDQ�PHQJHFDP�ULED��'DVDU�SDUD�XODPD� WHU�

VHEXW� DGDODK� DO�4XUDQ� GDQ� KDGLWV�� EDKZD� ULED� DGDODK� SHUEXDWDQ� \DQJ�

VDQJDW�EXUXN�GDQ�KDUXV�GLWLQJJDONDQ��-HODV�VHNDOL�SHODUDQJDQ�ULED�GL�GDODP�

DO�4XU·DQ�GLQ\DWDNDQ�VHFDUD�EHUXUXWDQ�VHSHUWL�\DQJ�WHUGDSDW�SDGD�VXUDK�

DU�5XP�D\DW�����VXUDK�DQ�1LVD�D\DW����������VXUDW�DOL�,PUDQ�D\DW������GDQ�

VXUDK�DO�%DTDUDK�D\DW����������

'DODP�ELVQLV�WHUGDSDW�WLJD� MHQLV�ELVQLV�\DQJ�GLODUDQJ�GL�GDODP�DO�

4XU·DQ��SHUWDPD�ELVQLV�\DQJ�PHQJDQGXQJ�riba �EXQJD���NHGXD�ELVQLV�\DQJ�

mengandung maisir� �MXGL�� GDQ� NHWLJD� ELVQLV� \DQJ� PHQJDQGXQJ� gharar 

�SHQLSXDQ���'DODP�NRQWHN�ULED�PHQXUXW�DO�'LZDQ\�GDODP�EXNXQ\D�The 

Problem With Interest� PHQJDWDNDQ� EDKZD� ULED� LWX� DGDODK� SHQLQJNDWDQ��

SHQDPEDKDQ�DWDX�SHUWXPEXKDQ�\DQJ�VHFDUD�SRSXODU�GLWHUMHPDKNDQ�PHQ�

MDGL�¶EXQJD·�

.DUQDHQ� 3HUZDWDDWPDGMD�� GDODP� DUWLNHOQ\D� \DQJ� EHUMXGXO� ´/HP�

EDJD�.HXDQJDQ� 6\DUL·DK�� 3RWHQVL� GDQ� 3HUDQDQQ\D� GDODP�0HQJHPEDJ�

NDQ�HNRQRPL�'DHUDKµ��6HPLQDU�(NRQRPL�,VODP�3DVFDVDUMDQD�8,1�-DNDUWD��

.RQVHQWUDVL�(NRQRPL� ,VODP�SDGD� WDKXQ������PHQHJDVNDQ�EDKZD�EXQJD�

EDQN�VDPD�GHQJDQ�ULED�NDUHQD�GDODP�NRQWHN�ELVQLV�ULED�DGD�GXD�PDFDP��

SHUWDPD� ULED� nasi’ah� \DLWX� ULED� GLPDQD� SHPED\DUDQ� OHELK� \DQJ� GL�

VD\DUDWNDQ� ROHK� RUDQJ� \DQJ�PHPLQMDPNDQ� XDQJ�� GDQ� NHGXD� ULED� fadhl 

\DLWX�ULED�GLPDQD�WHUMDGL�SHQXNDUDQ�OHELK�GDUL�VXDWX�EDUDQJ�VHMHQLV�\DQJ�
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GLV\DUDWNDQ�ROHK�RUDQJ�\DQJ�PHQXNDUNDQ�VHSHUWL�PDV��SHUDN��JDQGXQP��

beras dan lain-lain.

6HPHQWDUD� 6\DÀ·L� $QWRQLR� ������� PHQDPEDKNDQ� EDKZD� ULED�

DGD� HPDSDW� PDFDP�� 6HODLQ� ULED� nasi’ah dan fadhl� DGD� MXJD� ULED� qardh 

\DLWX� VXDWX�PDQIDDW� DWDX� WLQJNDW�NHOHELKDQ� WHUWHQWX�\DQJ�GLVD\DUDW�NDQ�

WHUKDGDS�\DQJ�EHUXWDQJ�GDQ�ULED�jahiliyah�\DLWX�ULED�XWDQJ�GLED\DU�OHELK�

GDUL�SRNRNQ\D�NDUHQD� VL� SHPLQMDP� WLGDN�PDPSX�PHPED\DU�XWDQJQ\D�

SDGD�ZDNWX�\DQJ�GLWHQWXNDQ�

'DUL�EHEHUDSD�SHQMHODVDQ�WHQWDQJ�EHEHUDSD�GHÀQLVL�ULED�GL�DWDV�PH�

QLPEXONDQ�SHUWDQ\DDQ��DSDNDK�EXQJD�EDQN�PHUXSDNDQ�ULED�DWDX�EXNDQ��

-LND�EXQJD�EDQN�VDPD�GHQJDQ�ULED��WHUGDSDW�ULED�MHQLV�DSD�"�3HUWDQ\DDQ�

SHUWDQ\DDQ�VHSHUWL�LQL�PHVWL�GLMDZDE�GHQJDQ�PHQJXQJNDS�SUDNWLN�EXQJD�

\DQJ� WHUGDSDW� SDGD� VLVWHP� SHUEDQNDQ� NRQYHQVLRQDO� \DQJ� WHUMDODQ� EHU�

DEDG�DEDG�GL�QHJDUD�NLWD�LQL��8QWXN�LWX�PDUL�VHNLODV�NLWD�WHODDK�OHELK�GDODP�

WHQWDQJ�SUDNWLN�EXQJD�GHQJDQ�VHJDOD�PDFDP�NRQVHNXHQVLQ\D�

'LVDGDUL� DWDX� WLGDN�� EDKZD� ODKLUQ\D� SHUEDQNDQ� GLVDPSLQJ� VH�

EDJDL�WHPSDW�PHQ\LPSDQ�GDQ�PHQ\DOXUDQ�GDQD�PDV\DUDNDW�� WHU�GDSDW�

SXOD� IXQJVL� ODLQ� \DLWX� SHQJDNXPXODVLDQ� NHXQWXQJDQ� VHEDJDL� VHEXDK�

NRQVHNXHQVL� GDUL� OHPEDJD� ELVQLV�� 'LVDPSLQJ� LWX� MXJD� WHUGDSDW� SHQJ�

DNXPXODVLDQ�IHH�NDUHQD�OHPEDJD�SHUEDQNDQ�MXJD�EHUJHUDN�GL�ELGDQJ�MDVD��

'HQJDQ�PHPEDZD�VLIDWQ\D�\DQJ�NDSLWDOLVWLN�SHUEDQNDQ�GHQJDQ�VLVWHP�

UHQWH��EDQN�NRQYHQVLRQDO��WHODK�EHUKDVLO�PHQJKLPSXQ�GDQD�PDV\DUDNDW�

GDUL� VHPXD� RUDQJ� �everybody�� XQWXN�GLSLQMDPNDQ� NHSDGD�PHUHND� \DQJ�

PHPHUOXNDQ�GDQD��WHWDSL�NDUHQD�\DQJ�VLIDWQ\D�\DQJ�GLVNULPLQDOLVWLN�GDQD�

KDQ\D� PHQJDOLU� NHSDGD� VHJHOLQWLU� DQJJRWD� PDV\DUDNDW� \DQJ� PDPSX�

�somebody�� VDMD� �SDUD�SHQJXVDKD�\DQJ�PHPHQXKL� V\DUDW�V\DUDW� WHUWHQWX�

\DLWX�MDPLQDQ���.DUHQD�UHQWH��EXQJD��EDQN�DGDODK�NRQVHS�ELD\D��ROHK�VH�

JHOLQWLU�SHPLPMDP�\DQJ�PDPSX�LQL�GLJHVHUNDQ�NHSDGD�KDUJD�EDUDQJ�GDQ�

MDVD��ELD\D�SURGXNVL��XSDK�EXUXK��GDQ�NXDOLWDV�NDUHQD�VL�SHUEDQNDQ�KDUXV�

PHPED\DU�EXQJD�\DQJ�WHODK�GLMDQMLNDQ�NHSDGD�SHQDEXQJ��<DQJ�SDOLQJ�

SDUDK�NHWLND�WDKXQ������������GLPDQD�SHUEDQNDQ�PHQJDODPL�JRQFDQJDQ�

GDQ�NHKLODQJDQ�NHSHUFD\DDQ�GLUL�VHKLQJJD�PHQJLPLQJ�LPLQJL�PDV\DUDNDW�

GHQJDQ�EXQJD�\DQJ�WLQJJL�DJDU�PHQDEXQJ�NH�EDQN��%XQJD�WLQJJL�\DQJ�

GLMDQMLNDQ�NHSDGD�SHQDEXQJ�LQL�SDVWLQ\D�GLEHEDQNDQ�NHSDGD�SHPLQMDP�
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�SHQJXVDKD�� VHKLQJJD� SDUD� SHQJXVDKD� PHQJDOLKNDQ� EHEDQ� SHPED\DU�

DQ� EXQJD� WHUVHEXW� NHSDGD� KDUJD� GDQ� NXDOLWDV� EDUDQJ�� +DUJD� EDUDQJ�

WLQJJL�VHPHQWDUD�NXDOLWDV�EDUDQJ�UHQGDK��7HQWXQ\D�PDV\DUDNDWODK�\DQJ�

VDQJDW�GLUXJLNDQ�NDUHQD�PDV\DUDNDW�VHEDJDL�NRQVXPHQ�WHUKDGDS�EDUDQJ�

tersebut. 

3HQJJHVHUDQ�EHEDQ�UHQWH�EDQN�NHSDGD�KDUJD�EDUDQJ�GDQ�MDVD�\DQJ�

WHUXV�PHQHUXV� WHQWX�VDMD�PHQLPEXONDQ�NHQDLNDQ�KDUJD�\DQJ� WHUXV�PH�

QHUXV�SXOD�VHKLQJJD�EHUVLIDW�LQÁDWRLU��,QÁDVL�\DQJ�GLWLPEXONDQ�PHQMDGL�

LQSXW�SHQHQWXDQ�WLQJNDW�UHQWH��EXQJD��VLPSDQDQ�\DQJ�ROHK�EDQN�NHPEDOL�

GLJHVHUNDQ�NHSDGD�QDVDEDK�SHPLQMDP�GDQ�ROHK�SHPLQMDP�GLJHVHUNDQ�ODJL�

NHSDGD�KDUJD�EDUDQJ�GDQ�MDVD��ELD\D�SURGXNVL��XSDK�EXUXK��GDQ�NXDOLWDV�

EDUDQJ� KDVLO� SURGXNVL��'HPLNLDQ� WHUMDGL� WHUXV�PHQHUXV� VHKLQJJD�PHQ�

MDGL�OLQJNDUDQ�VHWDQ�\DQJ�WDN�EHUXMXQJ�SDQJNDO��'HQJDQ�GHPLNLDQ�WLGDN�

DGD�UHQWH��EXQJD��EDQN�WDQSD�PHQLPEXONDQ�LQÁDVL�GDQ�WLGDN�DGD�LQÁDVL�

WDQSD�PHQLPEXONDQ�NHQDLNDQ�WLQJNDW�UHQWH��EXQJD��EDQN�

'DUL� JDPEDUDQ� VHSLQWDV�� GDODP� NHDGDDQ� QRUPDO� GLPDQD� GD\D�

EHOL� PDV\DUDNDW� PDVLK� PDPSX� PHPEHOL� EDUDQJ�EDUDQJ� GDQ� MDVD� NH�

EXWXKDQQ\D��PDND�VHFDUD�SDVWL�DNDQ�WHUMDGL�SHUJHVHUDQ�KDUWD�GDUL�UDN\DW�

MHODWD� NHSDGD� SDUD� EDQNHU� GDQ� SHQJXVDKD�� .HMDGLDQ� LQLODK� \DQJ� WHUXV�

PHQHUXV�WHUMDGL�VHODPD����WDKXQ�PHUGHND�VHKLQJJD�WLGDN�KHQWLQ\D�WHU�

MDGL� MXUDQJ�SHPLVDK�\DQJ�VHPDNLQ�GDODP�DQWDUD�\DQJ�ND\D�GDQ�\DQJ�

PLVNLQ�

Tingginya tingkat rente (bunga) bank�VHODOX�EHUEDQGLQJ�WHUEDOLN�

GHQJDQ�WLQJJLQ\D�WLQJNDW� LQYHVWDVL��7LQJJLQ\D�EXQJD�PHQ\HEDENDQ�SDUD�

SHQJXVDKD�EHUSLNLU�VHULEX�NDOL�XQWXN�PHQJHPEDQJNDQ�XVDKDQ\D��6HPHQ�

WDUD� GL� VDWX� VLVL� LQYHVWDVL� VDQJDW� GLEXWXKNDQ� NDUHQD� WLQJJLQ\D� WLQJNDW�

LQYHVWDVL�VHODOX�GLSHUOXNDQ�ROHK�VHPXD�QHJDUD�\DQJ�VHGDQJ�PHPEDQJXQ�

NDUHQD� DNDQ� PHPEXND� ODSDQJDQ� NHUMD� GDQ� PHQGRURQJ� SHUWXPEXKDQ�

HNRQRPL��2OHK�NDUHQD�LWX�WLQJNDW�UHQWH��EXQJD��EDQN�KDUXV�GLWXUXQNDQ�

DJDU�WLGDN�WHUMDGL�NHPDFHWDQ�SHUJHUDNDQ�HNRQRPL�\DQJ�GLVHEDENDQ�ROHK�

NHUDJX�UDJXDQ�SDUD�SHQJXVDKD�XQWXN�PHPLQMDP�XDQJ�GL�EDQN��

$NDQ�WHWDSL�penurunan tingkat rente (bunga)�EDQN�GDSDW�PHQLP�

EXONDQ�LQÁDVL�DSDELOD�SHQDPEDKDQ�MXPODK�XDQJ�\DQJ�EHUHGDU�WLGDN�GL�

LPEDQJL�GHQJDQ�SHQDPEDKDQ�MXPODK�EDUDQJ�GDQ�MDVD��5HQGDKQ\D�WLQJNDW�



158 Jurnal Muqtasid

5DVLDP��0$

UHQWH� �EXQJD�� EDQN�GDODP� VXDWX�SHUHNRQRPLDQ�\DQJ�PHQJDQXW� VLVWHP�

GHYLVD�EHEDV�MXJD�GDSDW�PHQLPEXONDQ�FDSLWDO�ÁLJKW�DOLDV�SDUNLUQ\D�GDQD�

GDQD�KDVLO� HNVSRU�GL� OXDU�QHJHUL�\DQJ�GDSDW�PHPEHULNDQ� WLQJNDW� UHQWH�

�EXQJD��EDQN�\DQJ�OHELK�WLQJJL��'HQJDQ�GHPLNLDQ�PHQJHQGDOLNDQ�UHQWH�

�EXQJD��EDQN�SDGD�WLQJNDW�\DQJ�¶SDV·�\DQJ�PHQGRURQJ�WLQJNDW�LQYHVWDVL�

WHWDSL�WLGDN�PHQLPEXONDQ�LQÁDVL�VHUWD�FDSLWDO�ÁLJKW adalah tugas otoritas 

PRQHWHU�\DQJ�VDQJDW�EHUVLIDW�GLOHPDWLV���.DUQDHQ�3HUZDWDDWPDGMD�������

,QLODK�JDPEDUDQ�VLVWHP�UHQWH��EXQJD��EDQN�\DQJ�WHODK�GLIDWZDNDQ�

XODPD�,VODP�GLVHOXUXK�GXQLD�VHEDJDL�VDPD�GHQJDQ�ULED�\DQJ�GLKDUDP�

NDQ�LWX��6HNDUDQJ�EDUX�NLWD�PHQJHUWL�VHFDUD�QDODU�HNRQRPL�PHQJDSD�UHQWH�

�EXQJD��EDQN�VDPD�GHQJDQ�ULED�\DQJ�GLKDUDPNDQ�GDODP�DJDPD�VDPDZL�

�,VODP��1DVUDQL��<DKXGL��

.DUQDHQ�3HUZDWDWPDGMD��������PHQJDWDNDQ�EDKZD�NULVLV�HNRQRPL�

\DQJ�GLDZDOL�ROHK�GHYDOXDVL�PDWD�XDQJ�%DWK�7KDLODQG� WHUKDGDS�'ROODU�

$PHULND�SDGD�WHQJDK�WDKXQ������LWX�EHUGDPSDN�ODQJVXQJ�SDGD�PHURVRW�

Q\D� QLODL� WXNDU� 5XSLDK� WHUKDGDS� 'ROODU� $PHULND�� .HPHURVRWDQ� QLODL�

WXNDU�UXSLDK�LQL�WLGDN�ELVD�GLKLQGDUNDQ�ODJL�NDUHQD�PHQLSLVQ\D�FDGDQJDQ�

GHYLVD�DNLEDW�FDSLWDO�ÁLJKW�GDQ�NHEXWXKDQ�XQWXN�SHPED\DUDQ�KXWDQJ�OXDU�

QHJHUL� VZDVWD�\DQJ� WHODK� MDWXK� WHPSR�� ,QWHUYHQVL�\DQJ�GLODNXNDQ�%DQN�

,QGRQHVLD� GHQJDQ� FDUD� PHOHSDV� NH� SDVDU� FDGDQJDQ� GHYLVDQ\D� WLGDN�

PDPSX�PHQFHJDK�PHOXQFXUQ\D�NH�EDZDK�QLODL�WXNDU�UXSLDK��7LQJJLQ\D�

OLNZLGLWDV�PDV\DUDNDW��0���GLWHQJJDUDL�PHQMDGL�SHQ\HEDE�WLGDN�HIHNWLI�

Q\D�LQWHUYHQVL�%DQN�,QGRQHVLD�

8QWXN� PHQJDWDVL� WLQJJLQ\D� OLNZLGLWDV� PDV\DUDNDW� �0��� NHELMDN�

VDQDDQ�PRQHWHU�\DQJ�SHUWDPD�NDOL�GLODNXNDQ�DGDODK�PHQDLNDQ� WLQJNDW�

EXQJD�PHODOXL�OHODQJ�6HUWLÀNDW�%DQN�,QGRQHVLD��6%,���7LQJJLQ\D�WLQJNDW�

EXQJD�SDGD�PDVD�NULVLV�� WHODK�VHFDUD� ODQJVXQJ�EHUGDPSDN�EXUXN�SDGD�

NLQHUMD� EDQN�%DQN� .RQYHQVLRQDO�� 'DPSDN� EXUXNQ\D� GLPXODL� GDUL� NH�

VXOLWDQ�PHQHPXNDQ�QDVDEDK�SHPLQMDP�\DQJ�PDPSX�PHPED\DU�WLQJNDW�

EXQJD�SLQMDPDQ�\DQJ�WLQJJLQ\D�GLDWDV������'D\D�EHOL�PDV\DUDNDW�\DQJ�

UHQGDK�NDUHQD� LQÁDVL�� WLGDN�PDPSX�PHQDQJJXQJ�ELD\D�SURGXNVL� DWDX�

KDUJD� EDUDQJ� \DQJ� GLDNLEDWNDQ� WLQJJLQ\D� WLQJNDW� EXQJD�� /DQJNDQ\D�

QDVDEDK�SHPLQMDP�\DQJ�PDPSX��GLKDGDSNDQ�GHQJDQ�PHPEHQJNDNQ\D�

MXPODK�QDVDEDK�SHQ\LPSDQ�\DQJ�WHUJLXU�GHQJDQ�WLQJJLQ\D�WLQJNDW�EXQJD�
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VLPSDQDQ�\DQJ�EHUWHQJJHU�GL�DWDV�����LQLODK��\DQJ�PHPDNVD�EDQN�PH�

QXUXQNDQ� WLQJNDW� EXQJD� SLQMDPDQ� OHELK� UHQGDK� GDUL� WLQJNDW� EXQJD�

VLPSDQDQ�� $NLEDWQ\D�� VHEHVDU� DSDSXQ�'DQD� 3LKDN�.HWLJD� �'3.�� \DQJ�

GLNXPSXONDQ�EDQN�WHUVHEXW��ODPEDW�ODXQ�WDSL�SDVWL��EDQN�DNDQ�PHQJDODPL�

WHNRU� DWDX� \DQJ� ELDVD� GLVHEXW�negative spread�� $QJND� spread mulai me-

QXQMXNNDQ�negative�SDGD�.ZDUWDO�,������VHEHVDU���������PHQFDSDL�SXQFDN�

Q\D�SDGD�EXODQ�2NWREHU� ����� VHEHVDU� �������GDQ�EHUDNKLU�SDGD�EXODQ�

0HL������VHEHVDU���������.HFLOQ\D�spread�\DQJ�EHUDGD�GLEDZDK����WHUXV�

EHUODQJVXQJ�KLQJJD�EXODQ�2NWREHU������

)HQRPHQD�NHFLOQ\D� spread�GDQ�EDKNDQ�negative \DQJ�EHUMDODQ� OHELK�

GDUL� WLJD� WDKXQ� VHFDUD� WHUXV� PHQHUXV� ODQJVXQJ�PHQXUXQNDQ� UDVLR� NH�

FXNXSDQ�PRGDO��&DSLWDO�$GHTXDV\�5DWLR� �&$5��GDQ�DNKLUQ\D�PHODQJJDU�

NHWHQWXDQ�&$5�\DQJ�GLWHWDSNDQ�%DQN�,QGRQHVLD��$NLEDW�ODQMXW�GDUL�SH�

ODQJJDUDQ�&$5�GLVXVXO�GHQJDQ�SHODQJJDUDQ� WHUKDGDS�NHWHQWXDQ�%DWDV�

0DNVLPXP�3HPEHULDQ�.UHGLW� �%03.���$NLEDW�EDOLN�GDUL� WLQJNDW�EXQJD�

WLQJJL�WHUKDGDS�VHNWRU�SHUEDQNDQ�VHQGLUL�DGDODK����EDQN�WHUSDNVD�KDUXV�

GLOLNZLGLU��/LNZLGDVL�LQL�PHUXSDNDQ�WLQGDNDQ�\DQJ�KDUXV�GLODNXNDQ�GHPL�

PHQJKLQGDUL�NHPXGKDUDWDQ�\DQJ�OHELK�GDODP�ODJL�

%HUNDFD�GDUL�LWX�VHPXD��NHKDGLUDQ�SHUEDQNDQ�V\DULDK�GHQJDQ�SULQVLS�

la riba PHUXSDNDQ� WLQGDNDQ� \DQJ� GLVHQJDMD� GDODP� UDQJND� LNXW� VHUWD�

PHPSHUEDLNL�QDVLE�SHUHNRQRPLDQ�,QGRQHVLD��%DQN�V\DULDK��\DQJ�PHQJ�

DQXW� VLVWHP� EDJL� KDVLO� SDGD� VDODK� VDWX� SURGXNQ\D�PHUXSDNDQ� VHEXDK�

DQWLWHVD�WHUKDGDS�EXQJD��ULED��\DQJ�VHODPD�LQL�WHODK�PHQGRPLQDVL�NRQVHS�

SHUHNRQRPLDQ�,QGRQHVLD��

Penutup

%HUPXOD�GDUL�KDVLO�EDFDDQ�WHUNDLW�IDWZD�0DMHOLV�8ODPD�,QGRQHVLD��08,��

1RPRU���7DKXQ������ WHQWDQJ�%XQJD� �,QWHUHVW�)DHGDK��\DQJ�NHPXGLDQ�

PHQLPEXONDQ� NRQWURYHUVL� EDLN� XODPD� PDXSXQ� PDV\DUDNDW� PXVOLP�

VHQGLUL� PHPXQFXONDQ� NHWHUWDULNDQ� SHQXOLV� XQWXN�PHUDQJNDL� EHEHUDSD�

DODVDQ� UDVLRQDO�� $ODVDQ�DODVDQ� UDVLRQDO� WHQWXQ\D� PHODOXL� SHQGHNDWDQ�

\DQJ�FXNXS�PDVXN�DNDO�GHQJDQ�PHQJNDML�VHGDODP�PXQJNLQ��GLWLQMDX�GDUL�
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VLVL�HNRQRPLQ\D�VHKLQJJD�SHQJKDUDPDQ�EXQJD�EDQN�ELVD�GLWHULPD�DNDO�

sehat.

3HQJKDUDPDQ� EXQJD� EDQN� PHODOXL� IDWZD� 08,� WHUVHEXW� GL� DWDV�

NDUHQD�EXQJD�EDQN� VDPD�GHQJDQ� ULED�GDQ� ULED� VHFDUD� MHODV�GDQ� WHJDV�

GLKDUDP�NDQ�ROHK�$OODK�GDQ�5DVXOQ\D��%XQJD�EDQN�LGHQWLN�GHQJDQ�ULED�

nasi’ah, riba fadhl, riba qard dan riba jahiliyah dengan asumsi-asumsi se-

EDJDL� EHULNXW�� �SHUWDPD�� 3HQHQWXDQ� EXQJD� GLEXDW� SDGD� ZDNWX� DZDO�

WUDQVDNVL� GHQJDQ� DVXPVL� VHODOX� XQWXQJ�� �NHGXD�� %HVDUQ\D� SHUVHQWDVH�

EHUGDVDUNDQ�SDGD� MXPODK�XDQJ� �PRGDO�� \DQJ�GLSLQMDPNDQ�� EXND�SDGD�

KDVLO��ODED��GDUL�XVDKD�\DQJ�GLMDODQNDQ���NHWLJD��3HPED\DUDQ�EXQJD�WHWDS�

VHSHUWL� \DQJ�GLMDQMLNDQ� WDQSD�SHUWLPEDQJDQ�DSDNDK�SRNRN�SUR\HN�\DQJ�

GL�MDODQNDQ�ROHK�SLKDN�QDVDEDK�XQWXQJ�DWDX�UXJL��'DQ��NHHPSDW��-XPODK�

SHPED\DUDQ�EXQJD�WLGDN�PHQLQJNDW�VHNDOLSXQ�MXPODK�NHXQWXQJDQ�EHU�

OLSDW�DWDX�NHDGDDQ�HNRQRPL�VHGDQJ�ERRPLQJ���6\DÀ·L�$QWRQLR�������

7HUOLKDW�GHQJDQ�MHODV�EDKZD�VLVWHP�EXQJD�\DQJ�VHODPD�LQL�PHUDMDL�

GXQLD� SHUHNRQRPLDQ� NKXVXVQ\D� SHUEDQNDQ� WHUQ\DWD� WLGDN� PHPEDZD�

NHVHLPEDQJDQ�HNRQRPL��%XQJD�PHUXSDNDQ�SLQWX�\DQJ�WHUEXND�OHEDU�DWDV�

PHQWUDGLVLQ\D�NHWLPEDQJDQ�HNRQRPL��SHPRGDO�PHQLQGDV�\DQJ�\DQJ�WLGDN�

EHUPRGDO���

8QWXN�LWX�GXQLD�VDQJDW�PHPEXWXKNDQ�VHEXDK�VLVWHP�GHQJDQ�SULQVLS�

NHVHLPEDQJDQ��.HVHLPEDQJDQ�VLVWHP�HNRQRPL�NKXVXVQ\D�GDODP�GXQLD�

SHUEDQNDQ� KDQ\D� ELVD� WHUZDNLOL� ROHK� VLVWHP� EDJL� KDVLO� �SURÀW� DQG� ORVV�

sharing�� \DQJ� VHNDUDQJ� PHQMDGL� LNRQ� GDUL� SHUEDQNDQ� V\DULDK�� La riba, 

la maisir dan la gharar, NHWLJD�SULQVLS� LQL�KDUXV� WHULQWHUQDOLVDVL�SDGD�SHU�

EDQNDQ�V\DULDK�

DAFTAR PUSTAKA

$JUHHPHQW�(VWDEOLVKLQJ�7KH�,VODPLF�'HYHORSPHQW�%DQN��'DU�$ODVIDKDQL�

Printing Press, Jeddah, 12 Agustus 19t4

$OTDXG� 0�� /DWLID� GDQ� /HZLV� .�� 0HUY\Q� �������� ´3HUEDQNDQ� 6\DUL·DK��

3ULQVLS��3UDNWHN��3URVSHNµ��6HUDPEL��-DNDUWD
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$QWRQLR�� 6\DÀ·L� 0XKDPPDG�� �������� ´,VODPLF� %DQNLQJ�� GDUL� 7HRUL� NH�

3UDNWHNµ��*HPD�,QVDQL�3UHVV�GDQ�7$=.,$��-DNDUWD�

$EEDV��$QZDU����������´%XQJ�+DWWD�GDQ�(NRQRPL�,VODPµ��0XOWL�3UHVLQGR��

-DNDUWD�

$ULÀQ��=DLQXO���������´'DVDU�GDVDU�0DQDMHPHQ�%DQN�6\DUL·DKµ��$OIDEHW��

-DNDUWD��

%DQN�,QGRQHVLD����������%XNX�6DNX�3HUEDQNDQ�6\DUL·DKµ��-DNDUWD�

)LUGDXV�� 0XKDPPDG� GNN� �������� ´.RQVHS� GDQ� ,PSOHPHQWDVL� %DQN�

6\DUL·DKµ��(GXNDVL�3URIHVLRQDO�6\DUL·DK��5HQDLVDQ��-DNDUWD�

+RVHQ��0��1DGUDWX]]DPDQ��GNN����������´/HPEDJD�%LVQLV�6\DUL·DKµ�3XVDW�

.RPXQLNDVL�(NRQRPL�6\DUL·DK��-DNDUWD�

������������������������������ ´%DQN�NX� 6\DUL·DKµ�� 3XVDW� .RPXQLNDVL� (NRQRPL�

6\DUL·DK��-DNDUWD�

/DWLID�0��$OTRXG�GDQ�0HUY\L�.�/HZLV��3HUEDQNDQ�6\DUL·DK��3ULQVLS�3UDNWLN�

GDQ�3URVSHN�������

/HVWLDGL��6XKDML����������´3URVSHN�GDQ�7DQWDQJDQ�%DQN�6\DUL·DKµ�0DNDODK�

6HPLQDU�́ 3URVSHN�GDQ�3HOXDQJ�3HUHNRQRPLDQ�6\DUL·DK�GL�3RQWLDQDN�

.DOLPDQWDQ�%DUDWµ��

3HUZDWDDWPDMGD��.DUQDHQ���������´+LVWU\�2I�,VODPLFV�(FRQRPLFµ��'LNWDW�

.XOLDK�(NRQRPL�,VODP�8,1�6<$+,'�-DNDUWD�

3HUZDWDDWPDGMD��$��.DUQDHQ�GNN� �������� ´%DQN�GDQ�$VXUDQVL� ,VODP�GL�

,QGRQHVLDµ�� .(1&$1$� GDQ� %DGDQ� 3HQHUELW� )DNXOWDV� +XNXP�

8QLYHUVLWDV�,QGRQHVLD��-DNDUWD�

3HUZDWDDWPDGMD��$��.DUQDHQ�GDQ�6\DÀ·L�0��$QWRQLR�� �������� ´$SD�GDQ�

%DJDLPDQD�%DQN�,VODPµ��'DQD�%KDNWL�3ULPD�<DVD��<RJ\DNDUWD�

6DHHG��$EGXOODK����������´0HQ\RDO�%DQN�6\DUL·DKµ��3DUDPDGLQD��-DNDUWD��

6LGGLTL��0��1HMDWXOODK����������´.HPLWUDDQ�8VDKD�GDQ�%DJL�+DVLO�GDODP�

+XNXP�,VODPµ��'DQD�%KDNWL�3ULPD�<DVD��<RJ\DNDUWD

8PDU� )DURXN� 3HUL�� �������� ´6HMDUDK� 3HUNHPEDQJDQ� +XNXP� 3HUEDQNDQ�

6\DULDK�'L�,QGRQHVLDµ��<RJ\DNDUWD


