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"CTUSBDU�

"� 5FBDIFS� IBT� UP� IBWF� B� WFSZ� JNQPSUBOU� SPMF� BOE� TUSBUFHZ� JO� UIF� UFBDIJOH� QSPDFTT�� /P�
NBUUFS�IPX�DPNQMFUF�UIF�UFBDIJOH�GBDJMJUJFT�BSF�IPX�NPEFSO�UIF�DVSSJDVMVN�JT�BOE�IPX�
DIBMMFOHJOH�UIF�NFEJB�JT�UIF�SFTVMU�PG�UIF�FEVDBUJPO�NVTU�CF�JO�UIF�IBOE�PG�UIF�UFBDIFS��
#FDBVTF�PG�UIBU�B�UFBDIFS�IBT�UP�IBWF�UIF�DBQB�DBQBCJMJUZ�BOE�TLJMM�PO�IJT�UBTL��5BMLJOH�B�
CPVU�UFBDIJOH�CZ�VTJOH�UIF�*TMBNJD�TUSBUFHZ�IF�IBT�UP�CF�XFMM�USBJOFE�BOE�SFBEZ�UP�NBOBHF�
FBDI�UFBDIJOH�CZ�JOUFHSBUJOH�*TMBNJD�WBMVFT�BOE�UIF�BCJMJUZ�PG�B�UFBDIFS�JO�NBOBHJOH�UIF�
UFBDIJOH� NVTU� BMXBZT� CF� JOUFHSBUFE� BOE� TVJUBCMF� XJUI� UIF� *TMBNJD� UFBDIJOH�� 5IF�
JNQMFNFOUBUJPO�PG�UIF�*TMBNJD�WBMVFT�BU�B�TDIPPM�PS�h.BESBTBIv�BSF�IPQFE�UP�CF�BCMF�UP�
TIBQF� UIF� *TMBNJD� DIBSBDUFSJTUJD� BOE� QFSTPOBMJUZ� PG� UIF� TUVEFOU� BOE� IBWF� B� MPU� PG�
LOPXMFEHF�XJUI�XJEF�NJOEFE�BUUJUVEF��
�
"CTUSBL�

4FPSBOH� HVSV� EJUVOUVU� VOUVL� NFNJMJLJ� QFSBO� EBO� TUSBUFHJ� ZBOH� TBOHBU� QFOUJOH� EBMBN�
QSPTFT� QFNCFMBKBSBO�� 5JEBL� QFEVMJ� TFCFSBQB� MFOHLBQOZB� GBTJMJUBT� CFMBKBS� TFCFSBQB�
NPEFSOOZB� LVSJLVMVN� ZBOH� EJSBODBOH� EBO� CBHBJNBOB� DBOHHJIOZB� NFEJB� ZBOH�
EJHVOBLBO� IBTJM� QFOEJEJLBO� EJUFOUVLBO� PMFI� HVSV�� ,BSFOB� JUV� HVSV� IBSVT� NFNJMJLJ�
LFNBNQVBO� EBO� LFUFSBNQJMBO� EBMBN� NFOKBMBOLBO� UVHBTOZB�� #FSCJDBSB� QFOHBKBSBO�
EFOHBO�NFOHHVOBLBO�TUSBUFHJ�*TMBN�NBLB�HVSV�IBSVT�UFSMBUJI�EBO�TJBQ�VOUVL�NFOHFMPMB�
TFUJBQ� QFOHBKBSBO� EFOHBO� NFOHJOUFHSBTJLBO� OJMBJ�OJMBJ� *TMBN� EBO� LFNBNQVBO� HVSV�
EBMBN� NFOHFMPMB� QFOHBKBSBO� IBSVT� TFMBMV� UFSJOUFHSBTJ�EBO� TFTVBJ� EFOHBO� BKBSBO� *TMBN��
*NQMFNFOUBTJ�EBSJ�OJMBJ�OJMBJ� *TMBN�EJ� TFLPMBI�BUBV��.BESBTBI�� ZBOH�EJIBSBQLBO�EBQBU�
NFNCFOUVL�LBSBLUFS�EBO�LFQSJCBEJBO�TJTXB�NVTMJN�ZBOH�NFNJMJLJ�CBOZBL�QFOHFUBIVBO�
TFSUB�TJLBQ�EBO�QJLJSBO�UFSCVLB��
�
,BUB�,VODJ��NBOBKFNFO�QFNCFMBKBSBO�TJTXB��

�
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1BTDB� LFMBIJSBO� 2BOVO� 1FOEJEJLBO� /PNPS� ��� 5BIVO� ����� ZBOH� EJKJXBJ�

1FSBUVSBO� %BFSBI� /P�� �� 5BIVO� ����� UFOUBOH� 1FOEJEJLBO� EJ� "DFI��

QFOZFMFOHHBSBBO� QFNCFMBKBSBO� EJ� TFLPMBI�TFLPMBI� EJBSBILBO� BHBS� EBQBU�

EJMBLTBOBLBO� TFDBSB� *TMBNJ�� *NCBTOZB� EBQBU� EJMJIBU� EBMBN� GFOPNFOB� ZBOH�
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CFSNBDBN� DPSBL� CBJL� EJ� TFLPMBI�TFLPMBI� NBVQVO� EJ� NBESBTBI�NBESBTBI� EJ�

/BOHHSPF�"DFI�UFSNBTVL�EJBOUBSBOZB�QFNBKBOHBO�UVMJTBO�UFLT�BZBU�BZBU�BM�2VS�BO�

EBO�IBEJT�/BCJ�QBEB�EJOEJOH�EJOEJOH�TFLPMBI��4FUJBQ�NFNVMBJ�QFNCFMBKBSBO�TJTXB�

NFNCBDB� EPB� � JGUJUBI� CFSTBNB� HVSV� EBO� TFUJBQ� NFOHBLIJSJ� QFNCFMBKBSBO� LFUJLB�

QVMBOH�KVHB�NFNCBDB�EPB��TFDBSB�CFSTBNB�TBNB�ZBOH�UVKVBOOZB�TFNVB�JUV�VOUVL�

NFOHBOUBS�TJTXB�QBEB�TVBUV�LFIJEVQBO�ZBOH�CFSOVBOTB�*TMBNJ��

6OUVL� NFODBQBJ� UVKVBO� UFSTFCVU� HVSV� EJUVOUVU� VOUVL� NFNJMJLJ�

LFUFSBNQJMBO� NFOHFMPMB� QSPTFT� QFNCFMBKBSBO� TFDBSB� *TMBNJ� EBMBN� LFTFMVSVIBO�

BTQFL�QFNCFMBKBSBO�ZBOH�NFODBLVQ�QFSFODBOBBO�QFOZVTVOBO�QSPHSBN�QSPHSBN�

LFSKB�HVSV�EBO�QFMBLTBOBBO�QFNCFMBKBSBO�TFSUB�FWBMVBTJ��0MFI�LBSFOB� JUV� UVMJTBO�

JOJ� NFNCJDBSBLBO� QSPTFT� QFMBLTBOBBO� QFNCFMBKBSBO� TFKBL� QFNCVLBBO� QFMBKBSBO�

TFCBHBJ� LFHJBUBO� BXBM� QFOZBKJBO� NBUFSJ� QFMBKBSBO� ZBOH�NFSVQBLBO� LFHJBUBO� JOUJ�

EBO� QFOVUVQBO� QFMBKBSBO� TFCBHBJ� LFHJBUBO� BLIJS� ZBOH� CFSLFOBBO� EFOHBO�

QFNCFMBKBSBO�ZBOH�*TMBNJ�BUBV�ZBOH�CFSDJSJ�LIBT�*TMBN��

�

1&.#")"4"/�

%BMBN� SBOHLB� NFOFSBQLBO� NBOBKFNFO� QFNCFMBKBSBO� ZBOH� *TMBNJ� QBEB�

TFLPMBI�TFLPMBI� BUBV�NBESBTBI�NBESBTBI� BEB� CFCFSBQB� IBM� ZBOH� QFSMV� EJLFUBIVJ�

PMFI�TFPSBOH�HVSV�ZBJUV��

�

1FSFODBOBBO�1FOZVTVOBO�1SPHSBN�1FOHBKBSBO�

6OUVL�QFOZVTVOBO�QSPHSBN�QFOHBKBSBO�BEB�LPNQPOFO�LPNQPOFO�QFOUJOH�

ZBOH� QFSMV� EJQFSIBUJLBO� EBMBN�NFMBLTBOBLBO� LFHJBUBO� QFNCFMBKBSBO� PMFI� TFUJBQ�

HVSV�TFCFMVN�NFOHBKBS�BEBMBI��i���1FOHVBTBBO�NBUFSJ�QFMBKBSBO����"OBMJTJT�NBUFSJ�

QFMBKBSBO� ��� 1SPHSBN� UBIVOBO� EBO� QSPHSBN� DBUVSXVMBO� ��� 1SPHSBN� TBUVBO�

QFMBKBSBO�QFSTJBQBO� NFOHBKBS� ��� 3FODBOB� QFOHBKBSBOw��� ,FMJNB� LPNQPOFO� JOJ�

NFSVQBLBO� QFSBOHLBU� EBMBN� NFMBLTBOBLBO� LFHJBUBO� QFNCFMBKBSBO� ZBOH� IBSVT�

EJCVBU�PMFI�TFUJBQ�HVSV�TFCFMVN�NFOHBKBS���

�,PNQPOFO� QFSUBNB� CBHJ� HVSV� NFSVQBLBO� IBM� ZBOH� TBOHBU� NFOFOUVLBO�

EBMBN�QSPTFT�QFNCFMBKBSBO��.JTBMOZB�KJLB�TJTXB�IBSVT�NFOHVBTBJ�NBUFSJ�QFMBKBSBO�

NJOJNBM� TFQFSUJ� ZBOH� UFSDBOUVN� EBMBN� TJMBCVT� UFOUV� HVSV� IBSVT� NFOHVBTBJOZB�

�������������������������������������������������������������
�.PI�6[FS�6TNBO�.FOKBEJ�(VSV�1SPGFTJPOBM�#BOEVOH��3FNBKB�3PTEBLBSZB������IBM������
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EBO�NFNQFSLBZB�EJSJOZB�EFOHBO�CFSCBHBJ� JMNV�CBOUV� MBJOOZB�ZBJUV� MFCJI�EBSJ�BQB�

ZBOH�UFSDBOUVN�EBMBN�TJMBCVT� UFSTFCVU��1FOHVBTBBBO�NBUFSJ�QFMBKBSBO�NFSVQBLBO�

TBMBI� TBUV� LFUFSBNQJMBO� HVSV� ZBOH� IBSVT� EJNJMJLJ� EBMBN� QFNCFMBKBSBO� CBILBO�

TFUJBQ� HVSV� TBOHBU� EJUVOUVU�VOUVL�NBNQV�NFOHJOUFHSBTJLBO�OJMBJ�OJMBJ� *TMBNJ� LF�

EBMBN�CFSCBHBJ�QPLPL�QFNCBIBTBO��

�,PNQPOFO� LFEVB� CFSGVOHTJ� TFCBHBJ� BDVBO� VOUVL� NFOZVTVO� QSPHSBN�

QFOHBKBSBO� TFQFSUJ� QSPHSBN� UBIVOBO� QSPHSBN� DBUVSXVMBO� QSPHSBN� TBUVBO�

QFOHBKBSBO�QFSTJBQBO�QFOHBKBSBO�EBO�SFODBOB�QFOHBKBSBO��0MFI�LBSFOB�JUV�BOBMJTJT�

NBUFSJ� QFMBKBSBO� IBSVT� EJLBJULBO� EFOHBO� OJMBJ�OJMBJ� *TMBNJ�� "OBMJTJT� NBUFSJ�

QFMBKBSBO� JOJ� NFSVQBLBO� TBMBI� TBUV� CBHJBO� EBSJ� SFODBOB� LFHJBUBO� QFNCFMBKBSBO�

ZBOH�*TMBNJ�ZBOH�CFSLBJUBO�FSBU�EFOHBO�NBUFSJ�QFMBKBSBO���

,PNQPOFO� LFUJHB� NFSVQBLBO� EBSJ� QSPHSBN� QFOHBKBSBO�� 1SPHSBN� UBIVOBO�

NFNVBU� BMPLBTJ� XBLUV� VOUVL� TFUJBQ� QPLPL� CBIBTBO� EBMBN� TBUV� UBIVO� QFMBKBSBO�

TFEBOHLBO� QSPHSBN� DBUVSXVMBO�TFNFTUFSBO� NFSVQBLBO� TBMBI� TBUV� CBHJBO� EBSJ�

QSPHSBN�QFOHBKBSBO�ZBOH�NFNVBU�BMPLBTJ�XBLUV�VOUVL�TFUJBQ�TBUVBO�CBIBTBO�QBEB�

TFUJBQ�DBUVSXVMBO�TFNFTUFSBO���

,PNQPOFO�LFFNQBU�NFSVQBLBO�TBMBI�TBUV�CBHJBO�EBSJ�QSPHSBN�QFOHBKBSBO�

ZBOH� NFNVBU� TBUVBO� CBIBTBO� VOUVL� EJTBKJLBO� EBMBN� CFCFSBQB� LBMJ� QFSUFNVBO��

1FSTJBQBO� NFOHBKBS� BUBV� TBUVBO� QFMBKBSBO� 	41
� EBQBU� EJHVOBLBO� TFCBHBJ� BDVBO�

EBMBN�QFOZVTVOBO�SFODBOB�QFMBKBSBO�TFIJOHHB�EBQBU�CFSGVOHTJ�TFCBHBJ�BDVBO�HVSV�

VOUVL�NFMBLTBOBLBO�LFHJBUBO�QFNCFMBKBSBO�ZBOH�MFCJI�UFSBSBI�FGFLUJG�EBO�FGJTJFO��

,PNQPOFO�LFMJNB�NFOVSVU�.PI��6[FS�6TNBO�iNFSVQBLBO�QFSTJBQBO�HVSV�

NFOHBKBS� VOUVL� UJBQ� QFSUFNVBOw��� #FSBSUJ� QFSTJBQBO� VOUVL�NFOHBKBS�NFSVQBLBO�

TBMBI� TBUV� CBHJBO� EBSJ� QSPHSBN� QFOHBKBSBO� ZBOH�NFNVBU� TBUVBO� CBIBTBO� VOUVL�

EJTBKJLBO�EBMBN�CFCFSBQB�LBMJ�QFSUFNVBO��

+BEJ� SFODBOB� QFOHBKBSBO� CFSGVOHTJ� TFCBHBJ� BDVBO� VOUVL� NFMBLTBOBLBO�

QSPTFT� QFNCFMBKBSBO� EJ� LFMBT� BHBS� MFCJI� FGJTJFO� EBO� FGFLUJG�� ,PNQPOFO� VUBNB�

SFODBOB�QFOHBKBSBO�NFMJQVUJ��i	�
�5VKVBO�1FNCFMBKBSBO��	�
�.BUFSJ�1FMBKBSBO�����	�
�

,FHJBUBO�1FNCFMBKBSBO��	�
�"MBU�1FOJMBJBO�1SPTFTw���

%FOHBO�EFNJLJBO�IBTJM�QFMBLTBOBBO�QSPTFT�QFNCFMBKBSBO�ZBOH�EJDBQBJ�PMFI�

TJTXB� TBOHBU� FSBU� LBJUBOOZB� EFOHBO� SVNVTBO� UVKVBO� JOTUSVLTJPOBM� ZBOH�

�������������������������������������������������������������
�.PI�6[FS�6TNBO�.FOKBEJ�(VSV����IBM������

�.PI�6[FS�6TNBO�.FOKBEJ�(VSV����IBM������
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EJSFODBOBLBO� HVSV� TFCFMVNOZB�� ,BSFOB� UVKVBO� JOTUSVLTJPOBM� QBEB� VNVNOZB�

EJLFMPNQPLLBO�LF�EBMBN�UJHB�SBOBI�ZBJUV�SBOBI�LPHOJUJG�BGFLUJG�EBO�QTJLPNPUPS��

*OEJLBUPS� LFEVB� TFTVBJ� EFOHBO� GVOHTJ� EBO� UVHBT� HVSV� TFCBHBJ� QFOEJEJL�

QFOHBKBS� EBO� TFCBHBJ� QFMBLTBOB� KFOJT�KFOJT� LFHJBUBO� QFOHFMPMBBO� QSPTFT�

QFNCFMBKBSBO� TFCBHBJNBOB� EJMBOTJS� PMFI�%JUKFO� 1FNCJOBBO�,FMFNCBHBBO�"HBNB�

*TMBN� %FQBSUFNFO� "HBNB� BEBMBI�� iB�� .FOZVTVO� TBUVBO� QFMBKBSBO� CFSEBTBSLBO�

1SPTFEVS� 1FOHFNCBOHBO� 4JTUFN� *OTUSVLTJPOBM� 	114*
�� C�� .FOZVTVO� SFODBOB�

QFMBLTBOBBO� QFMBKBSBO�� D��.FOZVTVO� SFODBOB� QSPHSBN� FWBMVBTJ�� E��.FMBLTBOBLBO�

LFHJBUBO�CFMBKBS�NFOHBKBS��F��.FOZVTVO�OJMBJ�CJEBOH�TUVEJ�GPSNBUJG�EBO�TVNBUJG����G��

.FOZVTVO� MBQPSBO�QFMBLTBOBBO�QFMBKBSBO� TFUJBQ� BLIJS� TFNFTUFS�� H��.FMBLTBOBLBO�

FWBMVBTJ�TFNFTUFSBO�EBO�UBIVOBO��I��.FOHJTJ�CVLV�LFMBT�	LIVTVT�XBMJ�LFMBT
�w��

4FIVCVOHBO� EFOHBO� QFOFSBQBO�NBOBKFNFO� QFNCFMBKBSBO� ZBOH� *TMBNJ� EJ�

TFLPMBI�TFLPMBI�NBESBTBI�NBESBTBI� CBJL� UFSIBEBQ� NBUB� QFMBKBSBO� VNVN�

NBVQVO� NBUB� QFMBKBSBO� BHBNB� NBLB� QSPHSBN� LFSKB� HVSV� CVLBO� IBOZB� TFQFSUJ�

UFSTFCVU�EJ�BUBT�NBMBJOLBO�NBTJI�CBOZBL�MBHJ�QSPHSBN�QSPHSBN�LFSKB�MBJOOZB�ZBOH�

QFSMV�EJQJLJSLBO�TFIJOHHB�TBTBSBO�EBO�UVKVBO�ZBOH�EJIBSBQLBO�BLBO�UFSDBQBJ��

1SPHSBN�LFSKB�EJNBLTVE�EJBOUBSBOZB�TFQFSUJ��iB��.FSFODBOBLBO�QFNCVBUBO�

TBUVBO� QFMBKBSBO� 	41
� ZBOH� CFSCBTJT� *TMBNJ�� C��.FSFODBOBLBO� JOUFHSBTJ� OJMBJ�OJMBJ�

*TMBNJ� EBMBN� QSPTFT� QFNCFMBKBSBO�� D�� .FSFODBOBLBO� TFUJBQ� QFOJMBJBO� ZBOH�

EJMBLVLBO�HVSV�UFSIBEBQ�TJTXB�TFDBSB�BEJM�EBO�PCKFLUJG��E��.FODJQUBLBO�EBO�NFOBUB�

LPOEJTJ�SVBOH�CFMBKBS�BUBV�LFMBT�ZBOH�*TMBNJ�EBO�NFOZFOBOHLBO�w��

%BMBN� IBM� JOJ� HVSV� EBMBN�NFOKBMBOLBO� QSPHSBN� LFSKBOZB� IBSVT� CFSTJLBQ�

BSJG� EBO� CJKBLTBOB� TFSUB� CFSQSJMBLV� *TMBNJ� TFTVBJ� EFOHBO� BKBSBO� *TMBN�� 4JTXBQVO�

BLBO�NFODPOUPI�BQB�ZBOH�EJMJIBU�EBO�EJEFOHBS�EBSJ�HVSV�TFCBC�HVSV�JUV�NFOKBEJ�

QBOVUBO�CBHJ�TJTXB�TJTXJOZB��

�

1FMBLTBOBBO�1FNCFMBKBSBO��

%BMBN� QFMBLTBOBBO� QFNCFMBKBSBO� HVSV� EJUVOUVU� VOUVL� NFNJMJLJ�

LFUFSBNQJMBO�EBO�LFNBNQVBO�EBMBN�����JOEJLBUPS��NFNCVLB�1FMBKBSBO�QSPHSBN�

LFSKB� HVSV� � NFOZBKJLBO�NBUFSJ� QFMBKBSBO� NFOKFMBTLBO� QFMBKBSBO� NFOHHVOBLBO�

NFUPEF� CFMBKBS� QFOHHVOBBO� NFEJB� QFNBOGBBUBO� TVNCFS� CFMBKBS� � CFSUBOZB� EBO�

�������������������������������������������������������������
�%JUKFO�1FNCJOBBO�,FMFNCBHBBO�"HBNB�*TMBN�%FQBH�1FEPNBO�1FOZFMFOHHBSBBO�1FSHVSVBO�

"HBNB�*TMBN�+BLBSUB��1SPZFL�1FNCJOBBO�QFSHVSVBO�"HBNB�*TMBN�5JOHLBU�"UBT������IBM������

��%JUKFO�1FNCJOBBO�,FMFNCBHBBO�"HBNB�*TMBN�%FQBH�1FEPNBOy�IBM����
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NFOKBXBC�QFSUBOZBBO�NFOHFMPMB�LFMBT�HBZB�CFSLPNVOJLBTJ��NFNCBHJ�LFMPNQPL�

LFBLUJGBO� TJTXB� EBMBN� LFMPNQPL� EBO� BOUBS� LFMPNQPL� QFNBKBOHBO� IBTJM�IBTJM�

TJTXB�MPNCB�LFSKB�TJTXB�NFMBLVLBO�SFGMFLTJ�EBO�NFOVUVQ���

*OEJLBUPS�QFSUBNB�BEBMBI�LFHJBUBO�BXBM�HVSV�NFODJQUBLBO�LFTJBQBO�NFOUBM�

EBO�NFOJNCVMLBO�QFSIBUJBO�TJTXB�BHBS�UFSQVTBU�QBEB�IBM�IBM�ZBOH�BLBO�EJQFMBKBSJ��

#FSLBJUBO�EFOHBO�NFNCVLB�QFMBKBSBO� 	TFU� JOEVDUJPO
�NFOVSVU�.PI��6[FS�6TNBO�

BEBMBI��iVTBIB�BUBV�LFHJBUBO�CFMBKBS�NFOHBKBS�VOUVL�NFODJQUBLBO�QSBLPOEJTJ�CBHJ�

NVSJE�BHBS�NFOUBM�NBVQVO�QFSIBUJBO�UFSQVTBU�QBEB�BQB�ZBOH�BLBO�EJQFMBKBSJOZBw���

#FSLBJUBO� EFOHBO� NBOBKFNFO� QFNCFMBKBSBO� ZBOH� *TMBNJ� EBQBU� EJNVMBJ�

NFNCVLB� QFMBKBSBO� EJBXBMJ� EFOHBO� NFNCFSJ� TBMBN� EFOHBO� VDBQBO�

i"TTBMBNV�BMBJLVN� XBSBINBUVMMBIJ� XBCBSBLBUVIw�� 4FMFTBJ� NFNCFSJ� TBMBN�

TFMBOKVUOZB�BEBMBI�NFNCBDB�EPB��JGUJUBI��

.FOVSVU�-BCJC�.;�EPB��QFNCVLBBO�EJNBLTVE�BEBMBI���iSBCCJ�TZSB�M���BES��

XBZBTTJSM��BNS��XBIMVM�AVREBUBO�NJO�MJT�O��ZBGRBI��RBXM��w��4FMFTBJ�NFNCBDB�EPB��

TFMBOKVUOZB� HVSV� NFOHBEBLBO� BQFSTFQTJ� NFODJQUBLBO� QSBLPOEJTJ� ZBOH� NFOBSJL�

NJOBU�TJTXB�EFOHBO�CFSCBHBJ�UBLUJL�BMUFSOBUJG��.JTBMOZB�NFOHBSBOH�TFQPUPOH�DFSJUB�

EBSJ� DFSJUB� UFSTFCVU� QFNCJDBSBBO� EJHJSJOH� LFQBEB� QPLPL� QFMBKBSBO� ZBOH� BLBO�

EJTBKJLBO�� #PMFI� KVHB� EFOHBO� DBSB� NFNBOGBBULBO� BMBU� CBOUV� TFQFSUJ� HBNCBS�

TFLFNB�'JMN�$%�EBO�TFCBHBJOZB�BUBV�EFOHBO�DBSB�NFOHBJULBO�NBUFSJ�QFMBKBSBO�

EFOHBO� QFOHBMBNBO� BXBM� BOBL� EBO� LPOUFLTUVBM�� *OJ� TVBUV� QFSUBOEB� LFUJLB�

NFNCVLB� QFMBKBSBO� HVSV� UJEBL� MBOHTVOH� QFNCJDBSBBO� QBEB� QPLPL� QFNCBIBTBO�

CBSV��

#FSLFOBBO� EFOHBO� BQFSTFQTJ� ZBOH� *TMBNJ� HVSV� EBQBU� NFMBLVLBO� EFOHBO�

DBSB�NFOHBJULBO�NBUFSJ�QFMBKBSBO�EFOHBO�DPOUPI�DPOUPI�ZBOH�NFOHBOEVOH�OJMBJ�

OJMBJ� *TMBNJ� NJTBMOZB� LFUJLB� HVSV� NFOZBNQBJLBO� UPQJL� UFOUBOH� i*LMJNw� HVSV�

NFOHBXBMJOZB�EFOHBO�TFEJLJU�CFSDFSJUB�UFOUBOH�QFODJQUBBO�BMBN�TFNFTUB�UFSNBTVL�

JLMJN�EJDJQUBLBO�PMFI�"MMBI�4VC�BOBIV�XB�5B��MB�EBO�HVSV�NFODBSJ�BZBU�BZBU�BM�

2VS�BO�ZBOH�CFSLFOBBO�EFOHBO�JLMJN��

*OEJLBUPS� LFFNQBU� CFSVQB� QFOZBKJBO� NBUFSJ� QFMBKBSBO� CBSV� LFQBEB� TJTXB�

NFSVQBLBO� LFHJBUBO� JOUJ� EBMBN� QFNCFMBKBSBO�� %BMBN� QFOZBKJBO�NBUFSJ� QFMBKBSBO�

HVSV� EJUVOUVU� EJTBNQJOH� UFSBNQJM� NFOHBJULBO� QFOHBMBNBO� BOBL� EFOHBO� NBUFSJ�

�������������������������������������������������������������
�.PI�6[FS�6TNBO�.FOKBEJ�(VSV����IBM������

�-BCJC�.;�1FEPNBO�%P�B� EBO�%[JLJS�.VKBSSBC�#FTFSUB�8JSJE�4VSBCBZB��"OVHFSBI� �����
IBM�����
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JOUJ� NFOHBJULBO� QFNCFMBKBSBO� EFOHBO� LFIJEVQBO� OZBUB� BOBL� NFOHBJULBO�

QFNCFMBKBSBO�EFOHBO�NBUFSJ� ZBOH� MBJO� ZBOH� TFTVBJ� KVHB� HVSV�IBSVT�NBNQV�EBO�

NFOHVBTBJ� NBUFSJ� BUBV� CBIBO� QFMBKBSBO� ZBOH� BLBO� EJBKBSLBO� TFSUB� UFSBNQJM�

NFOKFMBTLBOOZB��

%JMJIBU� EBSJ� TFHJ� NBOBKFNFO� QFNCFMBKBSBO� ZBOH� *TMBNJ� NBLB� EBMBN�

NFOKFMBTLBO� CBIBO� QFMBKBSBO� UFSTFCVU� HVSV� EBQBU� NFOZJTJQLBO� TFNBDBN�

JOEPLUSJOBTJ� ZBOH� SFMFWBO� EFOHBO� UPQJL� ZBOH� EJTBKJLBO��.JTBMOZB� EBMBN�QFMBKBSBO�

HFPHSBGJ� ZBOH� NFNCBXB� QFTBO�QFTBO� LFBHBNBBO� TFQFSUJ�� iUFSKBEJ� QFSVCBIBO�

QFSVCBIBO�JLMJN�JUV�BEBMBI�LVBTB�"MMBI�w�

*OEJLBUPS�LFMJNB�ZBJUV�LFUFSBNQJMBO�NFOKFMBTLBO�EBMBN�QFOHBKBSBO�CFSBSUJ��

i1FOZBKJBO� JOGPSNBTJ� TFDBSB� MJTBO� ZBOH� EJPSHBOJTBTJ� TFDBSB� TJTUFNBUJL� VOUVL�

NFOVOKVLLBO� BEBOZB� IVCVOHBO� ZBOH� TBUV� EFOHBO� ZBOH� MBJOOZBw��� 4FMBOKVUOZB�

.PI��6[FS�6TNBO�NFOHBUBLBO�� iQFOZBNQBJBO� JOGPSNBTJ� ZBOH� UFSFODBOB�EFOHBO�

CBJL� EBO� EJTBKJLBO� EFOHBO� VSVUBO� ZBOH� DPDPL� NFSVQBLBO� DJSJ� VUBNB� LFHJBUBO�

NFOKFMBTLBO�w��

#FSLFOBBO� EFOHBO� QFNCFSJBO� QFOKFMBTBO� LFQBEB� TJTXB� NFSVQBLBO� TBMBI�

TBUV�BTQFL�ZBOH�BNBU�QFOUJOH�EBSJ�LFHJBUBO�HVSV�EBMBN�JOUFSBLTJOZB�EFOHBO�TJTXB�

EJ� EBMBN� LFMBT�� 5JNCVM� QFSUBOZBBO�� "MBTBO� BQB� QFSMVOZB� LFUFSBNQJMBO� EBMBN�

NFOKFMBTLBO� QFMBKBSBO� LFQBEB� TJTXB � %J� BOUBSB� TFLJBO� KBXBCBO� BEBMBI�� � 	�
�

QFOKFMBTBO� ZBOH� EJCFSJLBO� HVSV� LBEBOH�LBEBOH� UJEBL� KFMBT� CBHJ� TJTXBOZB� IBOZB�

KFMBT�CBHJ�HVSV�TFOEJSJ�	�
�UJEBL�TFNVB�TJTXB�EBQBU�NFOHHBMJ�TFOEJSJ�QFOHFUBIVBO�

EBSJ�CVLV�BUBV�EBSJ�TVNCFS�MBJOOZB�	�
�LVSBOHOZB�TVNCFS�ZBOH�UFSTFEJB�ZBOH�EBQBU�

EJNBOGBBULBO�PMFI�TJTXB�EBMBN�CFMBKBS��.BLB�HVSV�QFSMV�NFNCBOUV�NFOKFMBTLBO�

IBM�IBM� UFSUFOUV� LFQBEB� TJTXB� EFOHBO� NFOHHVOBLBO� CBIBTB� ZBOH� NVEBI�

EJNFOHFSUJ� EBO� NFOHIJOEBSJ� VDBQBO�VDBQBO� TFQFSUJ�� iFw� iBBw� iNNw� EBO� MBJO�

TFCBHBJOZB�LBSFOB�JTUJMBI�JTUJMBI�TFQFSUJ�JUV�UJEBL�EBQBU�EJNFOHFSUJ�PMFI�TJTXB��

.FOVSVU�JOEJLBUPS�LFFOBN�BEB�TFKVNMBI�NFUPEF�ZBOH�EBQBU�EJQFSHVOBLBO�

EBMBN� LFHJBUBO� QFNCFMBKBSBO� TFQFSUJ� EJLFNVLBLBO� PMFI� *CSBIJN� EBO� 4ZBPEJIT�

BEBMBI��iNFUPEF�DFSBNBI�UBOZB�KBXBC�EJTLVTJ�EFNPOUSBTJ�QFSDPCBBO�	FYQFSJNFOU
�

�������������������������������������������������������������
�.PI�6[FS�6TNBO�.FOKBEJ�(VSV����IBM������

��.PI�6[FS�6TNBO�.FOKBEJ�(VSV����IBM������
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MBUJIBO�TJNVMBTJ�LFSKB�LFMPNQPL�LBSZBXJTBUB�EBO�TPTJPESBNB�BUBV�CFSNBJO�QFSBO�

	SPMF�QMBZJOH
�w���

%JTBNQJOH� NFUPEF�NFUPEF� UFSTFCVU� NBTJI� CBOZBL� QVMB� NFUPEF�

QFNCFMBKBSBO� MBJOOZB� KVHB� NFUPEF� QFNCFMBKBSBO� *TMBNJ� TFCBHBJNBOB� +BMBM�

NFOHBUBLBO�NFUPEF� QFNCFMBKBSBO� *TMBNJ� TFCBHBJ� CFSJLVU�� iB��.FUPEF� LFTFTVBJBO�

BOUBSB�VDBQBO�EBO�QFSCVBUBO�� C��.FUPEF�QFNCJBTBBO�� D��.FUPEF�NFODBSJ�IBLJLBU�

EBO�NFNCBDB�TJUVBTJ�BMBN��E��.FUPEF�DPOUPI�UFMBEBO��F��.FUPEF�BOBMJTB�QFSJTUJXB�

QFSJTUJXB� ZBOH� UFSKBEJ�� G�� .FUPEF� QFNCJOBBO� TVBTBOB� HFNCJSB�� H��.FUPEF� VTXBI�

IBTBOBI��I��.FUPEF�LFTFSBTJBO�EFOHBO�NVSJE�w���

4FNFOUBSB�NFUPEF�NFUPEF�QFNCFMBKBSBO�ZBOH�EJNVBU�PMFI�HVSV�EBMBN�311�

NFSVQBLBO� TVBUV� DBSB� VOUVL� NFOKFMBTLBO� NBUFSJ� QFMBKBSBO� LFQBEB� TJTXB��

1FOHHVOBBO�NFUPEF�EBMBN�NFOHBKBS�KBOHBO�IBOZB�UFSGPLVT�QBEB�NFUPEF�DFSBNBI�

TBKB� UBOZB� KBXBC� EJTLVTJ� BUBV� NFUPEF� *TMBNJ� BLBO� UFUBQJ� QFOHHVOBBO� NFUPEF�

QFNCFMBKBSBO� ZBOH� CBJL� BEBMBI� TFDBSB� CFSWBSJBTJ� EBO� TFTVBJ� EFOHBO� QPLPL�

QFNCBIBTBO�ZBOH�EJTBKJLBO��

*OEJLBUPS�LFUVKVI�EJMBOEBTJ�LFQBEB�BTVNTJ�CBIXB�NFEJB�NFSVQBLBO�GBLUPS�

QFOUJOH� EBMBN� LFHJBUBO� QFNCFMBKBSBO�� ,POTFQ� ZBOH� TVLBS� EBO� NFNCPTBOLBO�

VOUVL�EJTJNBL�TFSJOH�NFOKBEJ�NFOBSJL�KJLB�EJTBKJLBO�EFOHBO�NFOHHVOBLBO�NFEJB�

ZBOH�UFQBU��

4BSEJNBO�NFOHBUBLBO� CBIXB� TFDBSB� VNVN�NFEJB�NFNQVOZBJ� LFHVOBBO�

BOUBSB� MBJO�� i	�
�.FOKFMBTLBO�QFOZBKJBO�QFTBO�BHBS� UJEBL� UFSMBMV�CFSTJGBU�WFSCBMJTUJT�

	EBMBN� CFOUVL� LBUB�LBUB� UFSUVMJT� BUBV� MJTBO� CFMBLB
�� 	�
�� .FOHBUBTJ� LFUFSCBUBTBO�

SVBOH�XBLUV�EBO�EBZB� JOESB� TFQFSUJ�� B��0CKFL�ZBOH� UFSMBMV�CFTBS�CJTB�EJHBOUJLBO�

EFOHBO�SFBMJUB�HBNCBS�GJMN�CJOHLBJ�GJMN�BUBV�NPEFM��C��0CKFL�ZBOH�LFDJM�EJCBOUV�

EFOHBO� QSPZFLUPS� NJLSP� GJMN� CJOHLBJ� GJMN� BUBV� HBNCBS�� D�� (FSBL� ZBOH� UFSMBMV�

MBNCBU� BUBV� UFSMBMV� DFQBU� EBQBU� EJCBOUV� EFOHBO� UJNFMBQTF� BUBV� IJHI� TQFFE�

QIPUPHSBQIZ�� E�� ,FKBEJBO� BUBV� QFSJTUJXB� ZBOH� UFSKBEJ� EJNBTB� MBMV� CJTB�EJUBNQJMLBO�

MBHJ�MFXBU�SFLBNBO�GJMN�WJEFP�GJMN�CJOHLBJ�GPUP�NBVQVO�TFDBSB�WFSCBM�w���

�������������������������������������������������������������
��3�� *CSBIJN� EBO� /BOB� 4ZBPEJI� 4�� 1FSFODBOBBO� 1FOHBKBSBO� +BLBSUB�� 1VTBU� 1FOFMJUJBO�

%FQBSUFNFO�1FOEJEJLBO�EBO�,FCVEBZBBO�EBO�3JOFLB�$JQUB������IBM�������

��"CEVM�'BUUBI�+BMBM�"[BT�B[BT�1FOEJEJLBO�*TMBN�#BOEVOH��$7�%JQPOFHPSP������IBM�������

��4BSEJNBO� "SJFG� � 4� .FEJB� 1FOEJEJLBO� 1FOHFSUJBO� 1FOHFNCBOHBO� EBO� 1FNBOGBBUBOOZB�
+BLBSUB��1VTUBLB�%FQEJLCVE�EBO�15��3BKB�(SBGJOEP�1FSTBEB������IBM������
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%BSJ�QFOKFMBTBO�EJ�BUBT�EBQBU�EJQBIBNJ�CBIXB�TBMBI�TBUV�UVKVBO�QFOHHVOBBO�

NFEJB� BEBMBI� VOUVL� NFNQFSKFMBT� NBUFSJ� BUBV� QPLPL� CBIBTBO� ZBOH� EJTBNQBJLBO�

HVSV� LFQBEB� TJTXB� NJTBMOZB� HVSV� BLBO�NFOKFMBTLBO�NBUFSJ� UFOUBOH� i1SPEVLTJw��

1SPEVLTJ� BEBMBI� TFHBMB� VQBZB� VOUVL� NFNQFSPMFI� CBSBOH� EBO� KBTB� EJOBNBLBO�

QSPEVLTJ��

.BUFSJ� UFOUBOH� QSPEVLTJ� EBQBU� EJLBJULBO� EFOHBO� DPOUPI� ZBOH� *TMBNJ�

NJTBMOZB� VOUVL� LFMBOHTVOHBO� QSPTFT� QSPEVLTJ� EJCVUVILBO� CFCFSBQB� GBLUPS�

QSPEVLTJ� ZBJUV�� GBLUPS� BMBN� UFOBHB�LFSKB�NPEFM�EBO�QFOHVTBIB��'BLUPS� QSPEVLTJ�

BMBN�JBMBI� TFHBMB� TFTVBUV�ZBOH�TVEBI�EJTFEJBLBO�BMBN�TFQFSUJ�� UBOBI� BJS�LBZV�EJ�

IVUBO�JLBO�EJ�MBVU�EBO�CBSBOH�UBNCBOH�MBJOOZB��4FNVB�CFSTVNCFS�BMBN�JOJ�UJEBL�

UFSTFEJB�EFOHBO�TFOEJSJOZB�BLBO�UFUBQJ�EJBUVS�PMFI�"MMBI�:BOH�.BIB�,VBTB��

*OEJLBUPS�LFEFMBQBO� �EJMBOEBTJ� LFQBEB� TVBUV� BTVNTJ� CBIXB� TVNCFS� CBIBO�

QFMBKBSBO�ZBOH�EJNVBU�EBMBN�311�UJEBL�IBOZB�UFSCBUBT�QBEB�TVNCFS�TVNCFS�ZBOH�

UFMBI� UFSTFEJB� TFTVBJ� NBTJOH�NBTJOH� NBUB� QFMBKBSBO� TFQFSUJ� CVLV� QBLFU� CVLV�

QFSMFOHLBQBO�EBO�CVLV�QFHBOHBO��"LBO�UFUBQJ�ZBOH�OBNBOZB�HVSV�IBSVT�NBNQV�

NFODBSJ� EBSJ� TVNCFS� CBIBO� MBJOOZB� ZBOH� BEB� LBJUBOOZB� EFOHBO� TVBUV� NBUB�

QFMBKBSBO�VOUVL�QFOHFNCBOHBO�EBO�NFNQFSMVBT�XBXBTBO�UFSVUBNB�CBIBO�CBIBO�

ZBOH�NFOHBOEVOH�OJMBJ�OJMBJ�*TMBNJ��

#FSLFOBBO� EFOHBO� NBOBKFNFO� QFNCFMBKBSBO� ZBOH� *TMBNJ� TFPSBOH� HVSV�

IBSVT� NBNQV� NFODBSJ� BZBU�BZBU� BM�2VS�BO� EBO� )BEJT� 3BTVMVMMBI� TBX� ZBOH� BEB�

IVCVOHBOOZB� EFOHBO� NBUFSJ� QFMBKBSBO� MBMV� NFOHJOUFHSBTJLBO� OJMBJ�OJMBJ� *TMBNJ�

EJNBLTVE�LF�EBMBN�NBUB�QFMBKBSBO�TFTVBJ�EFOHBO�NBUFSJ�EBO�QPLPL�CBIBTBO�ZBOH�

BLBO�EJCBIBT��

*OEJLBUPS� LFTFNCJMBO� EJMBOEBTJ� PMFI� TVBUV� UFTJT� CBIXB� EBMBN� LFHJBUBO�

QFNCFMBKBSBO�UVKVBO�CFSUBOZB�ZBOH�EJBKVLBO�HVSV�BEBMBI�BHBS�TJTXB�CFMBKBS�VOUVL�

NFNQFSPMFI� QFOHFUBIVBO� EBO� NFOJOHLBULBO� LFNBNQVBO� CFSQJLJS�� %BMBN�

NFMPOUBSLBO� QFSUBOZBBO� LFQBEB� TJTXB� .BOTZVS� NFOZBUBLBO� BEB� CFCFSBQB�

LPNQPOFO� ZBOH� TBOHBU� QFSMV� EJQFOVIJ� EJBOUBSBOZB� BEBMBI�� i	�
� 1FOHVOHLBQBO�

QFSUBOZBBO�IBSVT� KFMBT�EBO�TJOHLBU�� 	�
�1FNCFSJBO�BDVBO��	�
�1FNJOEBIBO�HJMJSBO��

	�
� 1FOZFCBSBO�� 	�
� 1FNCFSJBO� XBLUV� CFSQJLJS�� 	�
� 1FNVTBUBO�� 	�
� 1FNCFSJBO�

UVOUVOBO�w���

�������������������������������������������������������������
��.BOTZVS� .BUFSJ� 1PLPL� 1FNCJOBBO� ,PNQFUFOTJ� HVSV� QFOEJEJLBO� "HBNB� *TMBN� +BLBSUB��

%JSKFO�1FNCJOBBO�,FMFNCBHBBO�"HBNB�*TMBN�EBO�6OJWFSTJUBT�5FSCVLB������IBM�����o�����
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#FSLFOBBO� EFOHBO� JUV� QFSUBOZBBO�QFSUBOZBBO� ZBOH� EJBKVLBO� HVSV� LFQBEB�

TJTXB� IFOEBLOZB� QFSUBOZBBO� JUV� � NFNBODJOH� TJTXB� VOUVL�NFOHJOHBU� BQB� ZBOH�

UFMBI�EJQFMBKBSJ�NFNBODJOH�TJTXB�VOUVL�NFOFSBQLBO�BQB�ZBOH�UFMBI�EJQFMBKBSJ�EBO�

TFMBMV�NFNBDJOH�TJTXB�VOUVL�NFOHFMVBSLBO�JEF�NFSFLB�TFOEJSJ��

4FEBOHLBO� VOUVL� LFUFSBNQJMBO� NFOKBXBC� QFSUBOZBBO� TJTXB� HVSV� KBOHBO�

MBOHTVOH� NFOKBXBC� BLBO� UFUBQJ� TFUJBQ� QFSUBOZBBO� TJTXB� EJMFNQBSLBO� LFNCBMJ�

LFQBEB�TJTXB� MBJO�VOUVL�NFOKBXBCOZB�BUBV�TFUJBQ�QFSUBOZBBO�TJTXB�EJMFNQBSLBO�

LFQBEB� TJTXB� MBJO� VOUVL� NFOKBXBCOZB� EBO� HVSV� NFOHBSBILBO� TFSUB�

NFMVSVTLBOOZB�� #BILBO� ZBOH� MFCJI� CBHVT� MBHJ� TFUJBQ� QFSUBOZBBO� TJTXB�

EJMFNQBSLBO� LFNCBMJ� LFQBEB� QFTFSUB� 	TJTXB
� MBJO� VOUVL�NFOKBXBCOZB� LFNVEJBO�

HVSV�NFOHBSBILBO�EBO�NFNCFSJ�QFOHVBUBO��

*OEJLBUPS� LFTFQVMVI� BEBMBI� LFUFSBNQJMBO� HVSV� VOUVL� NFODJQUBLBO� EBO�

NFNFMJIBSB�LPOEJTJ�CFMBKBS�ZBOH�PQUJNBM�EBO�LFUFSBNQJMBO�VOUVL�NFOHFNCBMJLBO�

LPOEJTJ�CFMBKBS�ZBOH�PQUJNBM�BQBCJMB�UFSEBQBU�HBOHHVBO�EBMBN�QSPTFT�CFMBKBS�CBJL�

ZBOH�CFSTJGBU�HBOHHVBO�LFDJM�EBO�TFNFOUBSB�NBVQVO�ZBOH�CFSTJGBU�HBOHHVBO�ZBOH�

CFSLFMBOKVUBO�w�

5JN� 1SPHSBN� .JLSP� 61� 11-� 'BLVMUBT� ,FHVSVBO� EBO� *MNV� 1FOEJEJLBO�

6OJWFSTJUBT� 4ZJBI� ,VBMB� #BOEB� "DFI� NFOHVOHLBQLBO� CBIXB� LFUFSBNQJMBO�

NFOHFMPMB� LFMBT� UFSCBHJ� LF� EBMBN� EVB� KFOJT� ZBJUV�� i��� ,FUFSBNQJMBO� ZBOH�

CFSIVCVOHBO� EFOHBO� QFODJQUBBO� EBO� QFNFMJIBSBBO� LPOEJTJ� CFMBKBS� ZBOH� PQUJNBM�

	1SFWFOUJG
�� ��� ,FUFSBNQJMBO� ZBOH� CFSIVCVOHBO� EFOHBO� QFOHFNCBMJBO� LPOEJTJ�

CFMBKBS� ZBOH� PQUJNBM� 	SFQSFTJG
�w��� 6SBJBO� LFEVB� KFOJT� LFUFSBNQJMBO� � JOJ� TFCBHBJ�

CFSJLVU��

�
��� ,FUFSBNQJMBO� ZBOH� CFSIVCVOHBO� EFOHBO� QFODJQUBBO� EBO� QFNFMJIBSBBO�

LPOEJTJ�CFMBKBS��ZBOH�PQUJNBM�JOJ�CFSLBJUBO�EFOHBO�LFNBNQVBO�HVSV�EBMBN�

NFOHBNCJM� JOJTJBUJG� EBO� NFOHFOEBMJLBO� QFMBKBSBO� TFSUB� LFHJBUBO�LFHJBUBO�

ZBOH�CFSIVCVOHBO�EFOHBO�IBM�UFSTFCVU�UFSEJSJ�EBSJ�FOBN�LFUFSBNQJMBO��iB
�

NFOVOKVLLBO� TJLBQ� UBOHHBQ� C
�� .FNCBHJ� QFSIBUJBO� D
�� .FNVTBULBO�

QFSIBUJBO� LFMPNQPL� E
�� .FNCFSJLBO� QFUVOKVL� ZBOH� KFMBT� F
�� .FOFHVS�

TJTXB�EBO�G
��.FNCFSJ�QFOHVBUBO�w���

�������������������������������������������������������������
��5JN�1FOHBKBSBO�.JLSP�1FOHBKBSBO�.JLSP�%BSVTTBMBN�#��"DFI��61�11-�',*1�6OJWFSTJUBT�

4ZJBI�,VBMB�U�U��IBM������

��5JN�1FOHBKBSBO�.JLSP�1FOHBKBSBOy�IBM������
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%JTBNQJOH� FOBN� LPNQPOFO�LFUFSBNQJMBO� UFSTFCVU� BEB�QVMB� UJOHLBI� MBLV�

HVSV� ZBOH� EJUVOUVU� EBMBN�NFOHFMPMB� LFMBT� ZBJUV� LFUFSBNQJMBO� NFOVOUVO�

EBO� NFOHBMJILBO� CFSCBHBJ� LFHJBUBO� TJTXB� EBO� LFUFSBNQJMBO� NFNJNQJO�

LFDFQBUBO�NBKV�EBMBN�QFMBKBSBO��

�
��� ,FUFSBNQJMBO�ZBOH�CFSIVCVOHBO�EFOHBO�QFOHFNCBMJBO�LPOEJTJ�CFMBKBS�ZBOH�

PQUJNBM���

,FUFSBNQJMBO� JOJ� CFSLBJUBO� EFOHBO� SFTQPO� HVSV� UFSIBEBQ� HBOHHVBO� TJTXB�

ZBOH�CFSLFMBOKVUBO� BHBS� HVSV�EBQBU�NFOHBEBLBO� UJOEBLBO� SFNFEJBM�VOUVL�

NFOHFNCBMJLBO� LPOEJTJ� CFMBKBS� ZBOH� PQUJNBM�� 1BEB� UJOHLBU� UFSUFOUV� HVSV�

EBQBU� NFOHHVOBLBO� TFQFSBOHLBU� TUSBUFHJ� TFCBHBJNBOB� EJVOHLBQLBO� PMFI�

5*.�.JLSP�',*1�6OJWFSTJUBT�4ZJBI�,VBMB�#BOEB�"DFI�BEBMBI��iB
�.PEJGJLBTJ�

UJOHLBI� MBLV� C
�.FOJOHLBULBO� UJOHLBI� MBLV� ZBOH�EJJOHJOLBO� D
�.FOHBKBS�

UJOHLBI� MBLV� ZBOH� CBSV� E
��.FOHVSBOHJ� EBO�NFOHIJMBOHLBO� UJOHLBI� MBLV�

ZBOH�UJEBL�EJJOHJOLBO�w���

#FSLFOBBO� EFOHBO� IBM� UFSTFCVU� LBEBOH�LBEBOH� BEB� TJTXB� ZBOH� UFSVT� TBKB�

NFOJNCVMLBO� HBOHHVBO� XBMBVQVO� HVSV� UFMBI� CFSVTBIB� VOUVL�

NFOHBUBTJOZB� EFOHBO� NFOHHVOBLBO� CFSCBHBJ� MBOHLBI� TUSBUFHJ� NVOHLJO�

TJTXB� UFSTFCVU�NFNQVOZBJ�HBOHHVBO�FNPTJPOBM�BUBV�QTJLPMPHJ��(VSV�ZBOH�

NFOFNVLBO�IBM�TFNBDBN�JOJ�UFSVT�CFSVTBIB�NFNBOGBBULBO�TFHBMB�TVNCFS�

ZBOH� UFSTFEJB�VOUVL�NFOPMPOH�TJTXB� JOJ�EBO� KBOHBO�NFNCJBSLBOOZB� UFSVT�

NFOHHBOHHV�LFMBT��

*OEJLBUPS� LFTFCFMBT� CFSCBTJT� QBEB� TBUV� BTVNTJ� CBIXB� TFUJBQ� HVSV� HBZB�

CFSLPNVOJLBTJ�CBJL�EFOHBO�TJTXB�EFOHBO�PSBOH�MBJO�NBVQVO�TFTBNB�HVSV�UJEBL�

TBNB��0MFI�LBSFOB� JUV�HVSV� UFSMJIBU�NFOZBNQBJLBO�TVBUV� JOGPSNBTJ�LFQBEB�TJTXB�

CBJL� LFUJLB�NFOZBNQBJLBO�NBUFSJ� EJ� EBMBN�LFMBT�NBVQVO�EBMBN�NFOZBNQBJLBO�

TVBUV� QFTBO� EJ� MVBS� LFMBT� i)FOEBLOZB� NFOHHVOBLBO� CBIBTB� ZBOH� NVEBI�

EJNFOHFSUJ� PMFI� TJTXB� EBO� UJEBL� NFOHHVOBLBO� JTUJMBI�JTUJMBI� ZBOH� UJEBL� EBQBU�

EJNFOHFSUJ�PMFI�TJTXB�w���

(VSV�EBMBN�NFNCFSJLBO�QFOKFMBTBO�LFQBEB�TJTXB�EFOHBO�HBZB�CBIBTB�ZBOH�

CBJL� EBO�NFOBSJL� EJEFOHBS�NFSVQBLBO� TBMBI� TBUV� BTQFL� ZBOH� BNBU� QFOUJOH� EBSJ�

LFHJBUBO�HVSV�EBMBN�JOUFSBLTJOZB�EFOHBO�TJTXB�EJ�EBMBN�LFMBT��

�������������������������������������������������������������
��5JN�1FOHBKBSBO�.JLSP�1FOHBKBSBOy�IBM������
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%JTBNQJOH� JUV� UVMJTBO� ZBOH� EJCVBU� BUBV� EJUVMJT� PMFI� HVSV� EJ� QBQBO� UVMJT�

EJVTBIBLBO� BHBS� SBQJ� CFSTJI� EBO� UFSCBDB� PMFI� TJTXB�� 1BEB� TBBU� NFOVMJT� QPTJTJ�

CBEBO�IFOEBLOZB�UFSCVLB�TFIJOHHB�UVMJTBO�EJ�QBQBO�UVMJT�EBQBU�EJMJIBU�PMFI�TFNVB�

TJTXB� EJ� LFMBT� UFSTFCVU� KBOHBO�NFOKFMBTLBO� TBNCJM�NFOVMJT� BUBV�NFOHIBEBQ� LF�

QBQBO�NFOVMJTMBI�MFCJI�EBIVMV�CBSV�NFOKFMBTLBOOZB����

*OEJLBUPS� LFEVB� CFMBT� CFSVQB� JOEJLBUPS� LFHJBUBO� HVSV� VOUVL� NFNCBHJ�

LFMPNQPL�TJTXB��6OUVL� JUV� TFMFTBJ�NFOZBNQBJLBO�NBUFSJ�QFMBKBSBO�LFQBEB�TJTXB�

MBMV� HVSV� NFNCBHJLBO� TJTXB� EBMBN� EVB� LFMPNQPL� BUBV� MFCJI�� ,FQBEB� NBTJOH�

NBTJOH� LFMPNQPL� HVSV�NFNCFSJLBO� UVHBT� VOUVL� EJLFSKBLBOOZB� TFDBSB� CFSTBNB�

TBNB� TFTVBJ� EFOHBO� NBUFSJ� ZBOH� EJBKBSLBOOZB�� 4FNFOUBSB� HVSV� IBOZB�

NFNGBTJMJUBTJOZB� TBKB�� %FOHBO� BEBOZB� QFNCBHJBO� LFMPNQPL� HVSV� MFCJI� NVEBI�

NFMJIBU�TJTXB�NBOB�ZBOH�BLUJG�EBO�ZBOH�UJEBL�BLUJG�EBMBN�NFOHFSKBLBO�UVHBT�TFDBSB�

CFSTBNB�TBNB��

*OEJLBUPS� LFFNQBU� CFMBT� NFSVQBLBO� JOEJLBUPS� LFUFSBNQJMBO� HVSV� VOUVL�

NFNCBOHLJULBO� � LFBLUJGBO� TJTXB� EBMBN� LFMPNQPL� EBO� BOUBS� LFMPNQPL�� ,FUJLB�

TJTXB� NFOHFSKBLBO� UVHBT� EBMBN� LFMPNQPL� EJTJUV� UFSMJIBU� LBEBOH�LBEBOH� TFNVB�

TJTXB� ZBOH� BEB� EBMBN� LFMPNQPL� BLUJG� NFMBLVLBO� LFHJBUBO� ZBOH� EJCFSJLBO� PMFI�

HVSV��"UBVQVO�TFCBMJLOZB�NVOHLJO�TFCBHJBO�CFTBS�TJTXB�BLUJG�NFMBLVLBO�LFHJBUBO�

LFMPNQPL� EBO� CBILBO� TFCBHJBO� LFDJM� TBKB� TJTXB� ZBOH� BLUJG� NFMBLVLBO�

UVHBT�LFHJBUBO�EBMBN�LFMPNQPL��

%JTBNQJOH� JUV� KVHB� UBNQBL� LBEBOH�LBEBOH� TFUJBQ� LFMPNQPL� NFMBLVLBO�

JOUFSBLTJ�EFOHBO�LFMPNQPL�MBJOOZB�BUBV�TFCBMJLOZB�ZBJUV�TFCBHJBO�CFTBS�LFMPNQPL�

ZBOH�NFMBLVLBO�JOUFSBLTJ�EFOHBO�LFMPNQPL�MBJO�CBILBO�IBOZB�TFCBHJBO�LFMPNQPL�

TBKB�ZBOH�UFSKBEJ�JOUFSBLTJ�EFOHBO�LFMPNQPL�MBJO�BUBV�BOUBS�LFMPNQPL��

*OEJLBUPS� LFMJNB� CFMBT� NFSVQBLBO� JOEJLBUPS� LFUFSBNQJMBO� HVSV� VOUVL�

NFNCBOHLJULBO� TJTXB� EBMBN� NFNBKBOHLBO� IBTJM� LBSZB� NFSFLB�(VSV� NFNJOUB�

TFUJBQ� LFMPNQPL� ZBOH� UFMBI� NFOZFMFTBJLBO� UVHBTOZB� EBMBN� SFOUBOH� XBLUV� ZBOH�

EJUFOUVLBO�VOUVL�EJQBKBOH�EJ�QBQBO�UVMJT�LFNVEJBO�EJQSFTFOUBTJLBO�PMFI�TFPSBOH�

TJTXB�ZBOH�NFXBLJMJ�LFMPNQPL�NBTJOH�NBTJOH�TFDBSB�CFSHBOUJBO�EBO�UFNBO�UFNBO�

EBSJ�LFMPNQPL�MBJO�NFOBOHHBQJOZB�TFIJOHHB�UFSKBEJMBI�UBOZB�KBXBC�TJOHLBU�TFQVUBS�

UVHBT�ZBOH�EJCFSJLBO�HVSV�LFQBEB�NFSFLB��

�������������������������������������������������������������
��-BCPSBUPSJVN�11-�.JDSP�5FBDIJOH�.BUFSJ�#JNCJOHBO�0SJFOUBTJ�6OUVL�.BIBTJTXB�'BLVMUBT�

5BSCJZBI�#BOEB�"DFI��'BLVMUBT�5BSCJZBI�*"*/�"S�3BOJSZ������IBM�����
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,FNVEJBO�IBTJM� LFHJBUBO� LFSKB�NBTJOH�NBTJOH� LFMPNQPL� ZBOH�EJQBKBOH�EJ�

QBQBO� UVMJT� IFOEBLOZB� HVSV� NFNCFSJLBO� OJMBJ� ZBOH� QBOUBT� TFTVBJ� NFOVSVU�

LFNBNQVBO� NBTJOH�NBTJOH� LFMPNQPL� TFIJOHHB� TFMBNB� TJTXB� BOUBS� LFMPNQPL�

NFSBTB�QVBT�EBO�TFOBOH�LBSFOB�QFLFSKBBO�NFSFLB�EJIBSHBJ�PMFI�HVSV��

*OEJLBUPS� LFFOBN� CFMBT� NFSVQBLBO� JOEJLBUPS� LFUFSBNQJMBO� HVSV� VOUVL�

NFMBLVLBO� � QFOJMBJBO�FWBMVBTJ�� � 1FOJMBJBO�FWBMVBTJ� EJMBLVLBO� VOUVL�NFOHFUBIVJ�

IBTJM�CFMBKBS�ZBOH�EJDBQBJ�PMFI�TJTXB�TFUFMBI�NFOZFMFTBJLBO�TBUVBO�CBIBO�QFMBKBSBO�

QBEB�TBUV�CJEBOH�TUVEJ�UFSUFOUV��"QBLBI�UFSDBQBJ�UJEBLOZB�UVKVBO�QFOHBKBSBO�TFSUB�

LVBMJUBT�QSPTFT�QFNCFMBKBSBO�ZBOH�UFMBI�EJMBLTBOBLBO�QFSMV�EJMBLVLBO�TVBUV�VTBIB�

QFOJMBJBO�FWBMVBTJ�UFSIBEBQ�IBTJM�CFMBKBS�TJTXB��

.FOVSVU� .BOTZVS� TBMBI� TBUV� DBSB� EBMBN� QFOJMBJBO� IBTJM� CFMBKBS� BEBMBI��

iUBOZB� KBXBC� TFDBSB� MJTBO� ZBOH� EJMBLVLBO� HVSV� LFQBEB� TJTXB� TFDBSB� QFSPSBOHBO�

LFMPNQPL� BUBV� LMBTJLBM�w��� #FSLFOBBO� EFOHBO� IBM� JUV� VOUVL�NFOHFUBIVJ� BQBLBI�

QFMBKBSBO�ZBOH�CBSV�EJTBKJLBO�EJBKBSLBO�JUV�TVEBI�EJQBIBNJ�PMFI�TJTXB�BUBV�CFMVN�

HVSV�NFOHBEBLBO� UBOZB� KBXBC� TFDBSB� MJTBO�� +JLB� BEB� EJ� BOUBSB� TJTXB� ZBOH� CFMVN�

NFOHFSUJ�UFSIBEBQ�CBIBO�QFMBKBSBO�ZBOH�CBSV�TBKB�EJTBKJLBO�CJMB�QFSMV�HVSV�EBQBU�

NFOHVMBOH�LFNCBMJ�QFOKFMBTBOOZB���

*OEJLBUPS� LFUVKVI� CFMBT� NFSVQBLBO� JOEJLBUPS� LFUFSBNQJMBO� HVSV� EBMBN�

QFNBOGBBUBO� -FNCBSBO� ,FSKB� 4JTXB� 	-,4
�� 4FCFMVN� HVSV� NFOVUVQ� QFMBKBSBO�

UFSMFCJI� EBIVMV� NFNCBHJLBO� -,4� LFQBEB� TJTXB�� %BMBN� -,4� UFSTFCVU� TVEBI� BEB�

CFCFSBQB� CVUJS� TPBM� ZBOH� EJQFSTJBQLBO� HVSV� VOUVL� EJLFSKBLBO�EJKBXBC� PMFI� TJTXB�

CBJL�TFDBSB�QSJCBEJ�NBVQVO�TFDBSB�CFSTBNB�TBNB�EBMBN�TBUV�LFMPNQPL��,FNVEJBO�

NBTJOH�NBTJOH� QSJCBEJ� BUBV� LFMPNQPL� NFOZFSBILBO� -,4� ZBOH� UFMBI� EJLFSKBLBO�

LFQBEB�HVSV�MBMV�HVSV�NFNJOUB�TJTXB�BUBV�LFMPNQPL�VOUVL�NFNQSFTFOUBTJLBOOZB�

IBTJM��LFSKB�-,4�EBO�NFNCFSJ�QFOJMBJBOOZB��

*OEJLBUPS� LFEFMBQBO� CFMBT� NFSVQBLBO� JOEJLBUPS� LFUFSBNQJMBO� HVSV� VOUVL�

NFMBLVLBO� SFGMFLTJ��(VSV�QFSMV�NFMBLVLBO� SFGMFLTJ� EBMBN�QFNCFMBKBSBO��3FGMFLTJ�

BEBMBI� UBOZB� KBXBC� TJOHLBU� TFQVUBS� NBUFSJ� BKBS� EJBLIJS� QFNCFMBKBSBO�� "MBOHLBI�

MFCJI� CBJL� MBHJ� KJLB� HVSV� NFNCBHJLBO� LFSUBT� LFQBEB� TJTXB� VOUVL� NFMBLVLBO�

SFGMFLTJ�TFDBSB�UFSUVMJT��.JTBMOZB��LJSB�LJSB�BQB�ZBOH�TVEBI�EJLVBTBJOZB�EBO�IBM�IBM�

BQB� QVMB� ZBOH� CFMVN� EJLVBTBJOZB� TFSUB� QFSCBJLBO�QFSCBJLBO� BQB� ZBOH� NFSFLB�

JOHJOLBO�EBMBN�QFNCFMBKBSBO�UFSTFCVU��

�������������������������������������������������������������
��.BOTZVS�.BUFSJ�1PLPL����IBM������
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*OEJLBUPS� LFTFNCJMBO� CFMBT� NFSVQBLBO� JOEJLBUPS� LFUFSBNQJMBO� HVSV� VOUVL�

NFOVUVQ� QFMBKBSBO�� 1FOHFSUJBO� NFOVUVQ� QFMBKBSBO� BEBMBI� VTBIB� HVSV� VOUVL�

NFOHBLIJSJ� LFHJBUBO� CFMBKBS� NFOHBKBS� EFOHBO� DBSB� UFSUFOUV� TFIJOHHB� TJTXB�

NFOEBQBU�LFTBO�QPTJUJG�EBO�EPSPOHBO�CFMBKBS� MFCJI�UJOHHJ�CFOUVL�CFOUVL�LFHJBUBO�

JOJ�NJTBMOZB� SBOHLVNBO�EBO�QFUVOKVL�ZBOH�EJJSJOHJ� TBSB��1BEB� LFHJBUBO�QFSUBNB�

HVSV� NFNJOUB� QBEB� TJTXB� VOUVL� NFODPCB� VOHLBQLBO� BQB� LJSB�LJSB� ZBOH� EBQBU�

EJTJNQVMLBO� EBSJ� QFMBKBSBO� UFSTFCVU�� 4FMFTBJ� TJTXB� NFNCFSJLBO� CFCFSBQB�

LFTJNQVMBO�MBMV�HVSV�NFOBNCBILBO�SBOHLVNBOOZB�EFOHBO�NFNCVBU�HBSJT�HBSJT�

CFTBS� QFSTPBMBO� ZBOH� CBSV� TBKB� EJQFMBKBSJ� EBO� NFNCFSJ� QFOHVBUBO� TFIJOHHB�

NFOEBQBU�LFTBO�LFCVMBUBO�FTTFOTJ�CBIBO�ZBOH�CBSV�EJQFMBKBSJ��4FNFOUBSB�LFHJBUBO�

LFEVB�HVSV�NFNCFSJ�QFUVOKVL�EBO�TBSBO�LFQBEB�TJTXB�VOUVL�NFNQFMBKBSJ�CBIBO�

QFMBKBSBO� UFSTFCVU� TFDBSB� CFSLFMBOKVUBO��"LIJSOZB� HVSV�NFNCFSJLBO� QFTBO�QFTBO�

NPSBM�ZBOH�UFSLBOEVOH�EJ�EBMBNOZB�EBO�NFNCFSJLBO�QFLFSKBBO�SVNBI�	13
��
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(VSV� ZBOH� QSPGFTJPOBM� BEBMBI� HVSV� ZBOH� EBQBU� NFMBLTBOBLBO� QSPTFT�

QFNCFMBKBSBO� � EFOHBO� CBJL�� 6OUVL� NFOEBQBULBO� IBTJM� QFNCFMBKBSBO� ZBOH� CBJL�

KVHB�CFSLBJUBO�EFOHBO�GBLUPS�HVSV�LBSFOB�HVSV�TFCBHBJ�VKVOH�UPNCBL�EBMBN�QSPTFT�

QFNCFMBKBSBO� UFOUV�IBSVT�NFOHVBTBJ�CFSCBHBJ�LFUFSBNQJMBO�EBMBN�QFNCFMBKBSBO�

TFQFSUJ�� ,FUFSBNQJMBO� NFNCVLB� QFMBKBSBO� LFUFSBNQJMBO� NFOZBKJLBO� NBUFSJ�

QFMBKBSBO� EBO� NFOKFMBTLBO� LFUFSBNQJMBO� NFOHHVOBLBO� NFUPEF� NFOHBKBS� EBO�

NFOHHVOBLBO� NFEJB� CFMBKBS� LFUFSBNQJMBO� NFNBOGBBULBO� TVNCFS� CFMBKBS�

LFUFSBNQJMBO� CFSUBOZB� EBO�NFOKBXBC� QFSUBOZBBO� LFUFSBNQJMBO�NFOHFMPMB� LFMBT�

EBO� LFUFSBNQJMBO� NFOVUVQ� QFMBKBSBO�� %FOHBO� NFNJMJLJ� CFSCBHBJ� LFUFSBNQJMBO�

UFSTFCVU� EBMBN�QFNCFMBKBSBO� HVSV� KVHB�EJIBSBQLBO�EBQBU� CFLFSKB� EFOHBO�QFOVI�

LPNJUNFO�UFSBUVS�LPOTJTUFO�EBO�LSFBUJG�EBMBN�NFOHIBEBQJ�QFLFSKBBOOZB���

1BSB�HVSV�KVHB�EJIBSBQLBO�CFOBS�CFOBS�NFSVQBLBO�TFCBHBJ�UFOBHB�QFOEJEJL�

ZBOH� IBOEBM� EBO� QSPGFTJPOBM� EBMBN� NFOKBMBOLBO� UVHBTOZB� EFOHBO� CBJL� EBO�

CFSUBOHHVOH� KBXBC� EBO� NBNQV� NFOFSBQLBO� QFNCFMBKBSBO� TFDBSB� *TMBNJ� ZBOH�

CFSLVBMJUBT� TFUJBQ� LBMJ� QFSUFNVBO� BUBV� UBUBQ�NVLB� EFOHBO� TJTXB� EJ� EBMBN� LFMBT�

HVOB� NFMBIJSLBO� HFOFSBTJ� NVEB� QFOFSVT� CBOHTB� ZBOH� CFSJNBO� EBO� CFSUBLXB�

LFQBEB�"MMBI�4VC�BOBIV�XB�5B��MB�� �
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%JUKFO� 1FNCJOBBO� ,FMFNCBHBBO� "HBNB� *TMBN� %FQBH� 1FEPNBO� 1FOZFMFOHHBSBBO�
1FSHVSVBO� "HBNB� *TMBN� +BLBSUB�� 1SPZFL� 1FNCJOBBO� QFSHVSVBO� "HBNB�
*TMBN�5JOHLBU�"UBT�������

*CSBIJN�3����4��/BOB�4ZPPEJI�1FSFODBOBBO�1FOHBKBSBO�+BLBSUB��1VTBU�1FOFMJUJBO�
%FQBSUFNFO�1FOEJEJLBO�EBO�,FCVEBZBBO�EBO�3FOFLB�$JQUB�������

+BMBM�"CEVM�'BUUBI�"[BT�B[BT�1FOEJEJLBO�*TMBN�#BOEVOH��$7�%JQPOFHPSP�������

-BCPSBUPSJVN�11-�.JDSP� 5FBDIJOH�.BUFSJ� #JNCJOHBO�0SJFOUBTJ�6OUVL�.BIBTJTXB�
'BLVMUBT�5BSCJZBI�#BOEB�"DFI��'BLVMUBT�5BSCJZBI�*"*/�"S�3BOJSZ�������

.BOTZVS� .BUFSJ� 1PLPL� 1FNCJOBBO� ,PNQFUFOTJ� (VSV� 1FOEJEJLBO� "HBNB� *TMBN�
+BLBSUB�� %JSKFO� 1FNCJOBBO� ,FMFNCBHBBO� "HBNB� *TMBN� EBO� 6OJWFSTJUBT�
5FSCVLB�������

.;�-BCJC�1FEPNBO�%PB��EBO�%[JLJS�.VKBSSBC�#FTFSUB�8JSJE�4VSBCBZB��"OVHFSBI�
������

4BSEJNBO� "SJFG� 4�� .FEJB� 1FOEJEJLBO� 1FOHFSUJBO� 1FOHFNCBOHBO� EBO�
1FNBOGBBUBOOZB� +BLBSUB�� 1VTUBLB� %FQEJLCVE� EBO� 15�� 3BKB� (SBGJOEP�
1FSTBEB�������

5JN�1FOHBKBSBO�.JLSP�1FOHBKBSBO�.JLSP�%BSVTTBMBN�#BOEB�"DFI��61�11-�',*1�
6OJWFSTJUBT�4ZJBI�,VBMB�U�U���

6TNBO�.PI�6[FS�.FOKBEJ�(VSV�1SPGFTJPOBM�#BOEVOH��3FNBKB�3PTEBLBSZB�������
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