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5IF� HMPCBMJ[BUJPO� FSB� XIJDI� JT� GVMM� PG� DIBMMFOHFT� DPVMEOPU� CF� BWPJEFE�� 5IFSFGPSF� UIF�
FEVDBUJPOBM� JOTUJUVUJPOT� FTQFDJBMMZ� JTMBNJD� FEVDBUJPO� TIPVME� CF� BCMF� UP� BOTXFS� UIPTF�
DIBMMFOHFT�JO�PSEFS�UP�DIBOHF�UIF�EJSFDUJPO�PG�FEVDBUJPOBM�PSJFOUBUJPO��0OF�PG�GJHVSFT�XIP�
JT�TFSJPVT�JO�CVJMEJOH�FEVDBUJPOBM�UIJOLJOH�QBSBEJHN�JT�"��.BMJL�'BEKBS��5IJT�TUVEZ�BJNT�UP�
FYQMPSF� IJT� FEVDBUJPOBM� UIJOLJOH� QBSBEJHN�BOE� FEVDBUJPOBM� DPODFQU� QSPQPTFE�� "��.BMJL�
'BEKBS� GBDFT� UIF�DIBMMFOHF�PG�HMPCBM�FSB��5IF�SFTVMU�PG� TUVEZ�TIPXFE�UIBU�IJT�FEVDBUJPOBM�
UIJOLJOH� QBSBEJHN� JT� IPMJTUJD�� JO� XIJDI� UIF� FEVDBUJPO� JT� IVNBOJTUT� MJCFSBUJWF�
JOUFHSBMJTUJDT� NVMUJDVMUVSBM� BOE� GVUVSJTUJD� FJUIFS� JO� UIF� BTQFDU� PG� WJTJPO� BOE� NJTJPO�
JOTUJUVUJPO�NBOBHFNFOU�QBUUFSOT�PG� FEVDBUJPOBM� JOUFSBDUJPO� DVSSJDVMVN�BOE�FEVDBUPS��
5P�GBDF�HMPCBM�FSB�"�.BMJL�'BEKBS�TUBUFT�UIBU�UIFSF�BSF�UISFF�CJH�DIBMMFOHFT�UIFZ�BSF�UP�
QSPUFDU� UIF� SFTVMU� BDIJFWFE� BOUJDJQBUF� UIF� HMPCBM� FSB� BOE� EP� TPNF� DIBOHFT� BOE�
BEKVTUNFOU�PG�UIF�OBUJPOBM�FEVDBUJPO�TZTUFN��

,FZXPSET��(MPCBMJ[BUJPO��*TMBNJD�FEVDBUJPO��)PMJTUJD�QBSBEJHN�

�

"CTUSBL�

&SB�HMPCBMJTBTJ�ZBOH�QFOVI�EFOHBO�UBOUBOHBO�NFSVQBLBO�NBTB�ZBOH�UJEBL�UFSIJOEBSLBO��
6OUVL� JUV� MFNCBHB� QFOEJEJLBO� LIVTVTOZB� QFOEJEJLBO� *TMBN� IBSVT�NBNQV�NFOKBXBC�
UBOUBOHBO� UFSTFCVU� EFOHBO�NFSVCBI� BSBI� EBO� PSJFOUBTJ� QFOEJEJLBO�� 4BMBI� TBUV� UPLPI�
ZBOH� TFSJVT�EBMBN�NFNCBOHVO�QBSBEJHNB�QFNJLJSBO� UFSTFCVU�BEBMBI�"��.BMJL�'BEKBS��
1FOFMJUJBO�JOJ�CFSUVKVBO�VOUVL�NFMJIBU�QBSBEJHNB�QFNJLJSBO�QFOEJEJLBO�EBO�NFOHFUBIVJ�
LPOTFQ�QFOEJEJLBO�ZBOH�EJUBXBSLBO�"��.BMJL�'BEKBS��EBMBN�NFOHIBEBQJ�UBOUBOHBO�FSB�
HMPCBM��)BTJM�QFOFMJUJBO�NFOVOKVLLBO�CBIXB�QBSBEJHNB�QFNJLJSBO�QFOEJEJLBO�"��.BMJL�
'BEKBS� CFSTJGBU� IPMJTUJL�� ZBJUV� � QFOEJEJLBO� ZBOH� IVNBOJT� MJCFSBUJG� JOUFHSBMJTUJL�
NVMUJLVMUVSBM� EBO� GVUVSJTUJL� CBJL� QBEB� BTQFL� WJTJ�NJTJ� LFMFNCBHBBO�NBOBKFNFO� QPMB�
JOUFSBLTJ� QFOEJEJLBO� LVSJLVMVN� EBO� QFOEJEJL�� %BMBN� NFOHIBEBQJ� FSB� HMPCBMJTBTJ��
NFOVSVU�"��.BMJL�'BEKBS� UFSEBQBU�UJHB�UBOUBOHBO�CFTBS� �ZBJUV�NFNQFSUBIBOLBO�IBTJM�
IBTJM� ZBOH� UFMBI� EJDBQBJ� NFOHBOUJTJQBTJ� FSB� HMPCBM� � EBO� NFMBLVLBO� QFSVCBIBO� EBO�
QFOZFTVBJBO�TJTUFN�QFOEJEJLBO�OBTJPOBM��

,BUB�,VODJ��(MPCBMJTBTJ��1FOEJEJLBO�*TMBN��1BSBEJHNB�IPMJTUJL�
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� %JTLVTJ� NFOHFOBJ� GFOPNFOB� LFNBOVTJBBO� EBO� QFNBOVTJBBO� UJEBL� EBQBU�

EJIJOEBSLBO� EBSJ� QFMBLTBOBBO� QFOEJEJLBO� CBJL� EBMBN�NBLOB� QFOEJEJLBO� GPSNBM�

QFOEJEJLBO� OPO�GPSNBM� NBVQVO� QFOEJEJLBO� JOGPSNBM�� %FGJOJTJ� QBMJOH� VNVN�

UFOUBOH� QFOEJEJLBO� BEBMBI� QSPTFT� QFNBOVTJBBO� NFOVKV� MBIJSOZB� JOTBO� CFSOJMBJ�

TFDBSB�LFNBOVTJBBO���

� %BSJ� TVEVU� QBOEBOH� TPTJPMPHJ� QFOEJEJLBO� � TFMBJO� CFSQFSBO� NFOZJBQLBO�

NBOVTJB� VOUVL� NFNBTVLJ� NBTB� EFQBO� KVHB� NFNJMJLJ� IVCVOHBO� EFOHBO�

USBOTGPSNBTJ� TPTJBM� CFHJUV� KVHB� TFCBMJLOZB�� #FSCBHBJ� QPMB� TJTUFN� QFOEJEJLBO�

NFOHHBNCBSLBO� DPSBL� USBEJTJ� CVEBZB� TPTJBM� NBTZBSBLBU� ZBOH� BEB�� .BLB� ZBOH�

QFOUJOH� EJQFSIBUJLBO� BEBMBI� CBIXB� TVBUV� TJTUFN� QFOEJEJLBO� EJCBOHVO� HVOB�

NFMBLTBOBLBO�iBNBOBI�NBTZBSBLBUw�ZBJUV�VOUVL�NFOZBMVSLBO�BOHHPUB�BOHHPUBOZB�

LF�QPTJTJ�UFSUFOUV���

� /BNVO� TBBU� JOJ� BSVT� HMPCBMJTBTJ� ZBOH� UFMBI� NFSBNCBI� LF� TFMVSVI� BTQFL�

LFIJEVQBO� BEBMBI� IBM� UBL� UFSIJOEBSLBO�� #BILBO� CFSTBNB� HMPCBMJTBTJ�

LPTNPQPMJUBOJTNF� EJBOVU� TFCBHBJ� TFNBDBN� iJEFPMPHJw� EBO� NVMUJLVMUVSBMJTNF�

TFNBLJO�NFOKBEJ� WJTJ� IJEVQ� CFSQFSBEBCBO�� ,FOZBUBBO� JOJ�NFOHIBSVTLBO� BEBOZB�

TUSBUFHJ�TUSBUFHJ�LFQFOEJEJLBO�NFMBMVJ�QSBOBUB�QSBOBUB�ZBOH�EJLBOEVOHOZB�NBNQV�

NFOHBLPNPEBTJ� QFSVCBIBO�QFSVCBIBO� QFSBEBCBO� HMPCBM�� "SBI� QFSVCBIBO� JOJ�

NFOHBDV�LFQBEB�IBM�IBM�ZBOH�CFSTJGBU�JNQFSBUJG��NBVQVO�FNQJSJL���

�������������������������������������������������������������
�4VEBSXBO�%BOJN�"HFOEB�1FNCBIBSVBO�4JTUFN�1FOEJEJLBO�$FU��,F���:PHZBLBSUB��1VTUBLB�

1FMBKBS� ����� IBM�� ���.BOVTJB� QFSMV� EJCBOUV� BHBS� JB� CFSIBTJM� NFOKBEJ�NBOVTJB� TFTFPSBOH� EBQBU�
EJLBUBLBO� UFMBI� CFSIBTJM� NFOKBEJ� NBOVTJB� CJMB� UFMBI� NFNJMJLJ� OJMBJ� 	TJGBU
� LFNBOVTJBBO� JUV�
NFOVOKVLLBO�CBIXB�UJEBLMBI�NVEBI�KBEJ�NBOVTJB��,BSFOB�JUV�TFKBL�EBIVMV�CBOZBL�NBOVTJB�ZBOH�
HBHBM�NFOKBEJ�NBOVTJB�� +BEJ� UVKVBO�QFOEJEJLBO� JBMBI�NF�NBOVTJB�LBO�NBOVTJB�� "HBS� UVKVBO� JUV�
EBQBU�EJDBQBJ�EBO�BHBS�QSPHSBN�EBQBU�EJTVTVO�NBLB�DJSJ�DJSJ�NBOVTJB�ZBOH�UFMBI�NFOKBEJ�NBOVTJB�
JUV�IBSVT� KFMBT��-JIBU�"INBE�5BGTJS�'JMTBGBU�1FOEJEJLBO� *TMBN� *OUFHSBTJ� +BTNBOJ�3VIBOJ�EB�2BMCV�
.FNBOVTJBLBO� .BOVTJB� $FU�� ,F��� #BOEVOH�� 3FNBKB� 3PTEB� ,BSZB� ����� IBM�� ���� "INBE� %��
.BSJNCB�1FOHBOUBS�'JMTBGBU�1FOEJEJLBO�*TMBN�#BOEVOH��"M�.B�BSJG������IBM�����

� �"NBOBI�NBTZBSBLBU�EJNBLTVELBO��TVBUV�TJTUFN�QFOEJEJLBO�CBHBJNBOBQVO�IBSVT�NBNQV�
NFOKBEJLBO�EJSJOZB�TFCBHBJ�NFLBOJTNF�BMPLBTJ�QPTJTJPOBM�CBHJ�TJWJUBT�BLBEFNJ�VOUVL�NFOHIBEBQJ�
NBTB�EFQBO��"��.BMJL�'BEKBS�)PMJTUJLB�1FNJLJSBO�1FOEJEJLBO�+BLBSUB��3BKB�(SBGJOEP�1FSTBEB������
I�WJ��

� �4FDBSB�FNQFSBUJG�QSBOBUB�TPTJBM�QFOEJEJLBO�EBO�QFMBUJIBO�	EJLMBU
�LIVTVTOZB�TFLPMBI�EBO�
QFSHVSVBO� UJOHHJ� UJEBL� IBOZB� CFSUVHBT� NFNFMJIBSB� EBO� NFOFSVTLBO� USBEJTJ� ZBOH� CFSMBLV� EJ�
NBTZBSBLBU�� 4FCBC�NFOHFMPMB� QFOEJEJLBO� QBEB� IBLJLBUOZB� BEBMBI� NFOHFMPMB� NBTB� EFQBO�� .BMJL�
'BEKBS�)PTMJUJLB����IBM������

� �4FDBSB�FNQJSJL�EJBLVJ�BUBV�UJEBL�EVOJB�QFOEJEJLBO�LJUB�ZBOH�EJQSFTFOUBTJLBO�EFOHBO�QPMB�
QPMB�QFMBUJIBO�EBO�QFOEJEJLBO�VOUVL�NFOKBXBC�QFSVCBIBO�QFSVCBIBO�HMPCBM�NBTJI�UFSBTB�MBNCBO��
1BEBIBM� TFDBSB� JNQFSBUJG� EBO� FNQJSJL� FSB� HMPCBMJTBTJ� UFMBI� NFOKBEJ� TFCVBI� SFBMJUBT� ZBOH� IBSVT�
EJIBEBQJ�� 1FSVCBIBO�QFSVCBIBO� ZBOH� CFSMBOHTVOH� DFQBU� NVMBJ� LFMJIBUBO� EBNQBLOZB�� .FOKBXBC�



���
�����

+VSOBM�*MNJBI�%JEBLUJLB�7PM�����/P����"HVTUVT���������]�������

� %BMBN� LPOUFLT� JOJ� NBV� UJEBL� NBV� QSBOBUB� QFOEJEJLBO� OBTJPOBM� IBSVT�

NFMJCBULBO� EJSJ� EBMBN� QFSHVNVMBO� TPTJBM� CVEBZB� QPMJUJL� EBO� FLPOPNJ� TFDBSB�

VNVN��)BM�JOJ�QFOUJOH�TVQBZB�EVOJB�QFOEJEJLBO�UJEBL�NBOEVM�EBO�HBNBOH�EBMBN�

NFOHBOUJTJQBTJ� FSB� HMPCBMJTBTJ� ZBOH� NFOEFSB� TFMVSVI� BTQFL� LFIJEVQBO� NBOVTJB�

EFXBTB�JOJ��

'BLUB�GBLUB� EJ� MBQBOHBO� NFOVOKVLLBO� CBIXB� TJTUFN� QFOHFMPMBBO�

QFOEJEJLBO��EJ�*OEPOFTJB�NBTJI�CBOZBL�NFOHHVOBLBO�DBSB�DBSB�LPOWFOTJPOBM�EBO�

MFCJI�NFOFLBOLBO�QFOHFNCBOHBO�LFDFSEBTBO�EBMBN�BSUJ�ZBOH�TFNQJU�EBO�LVSBOH�

NFNCFSJ� QFSIBUJBO� LFQBEB� QFOHFNCBOHBO� CBLBU� LSFBUJG� QFTFSUB� EJEJL�� 1BEBIBM�

LSFBUJWJUBT� EJ� TBNQJOH� CFSNBOGBBU� VOUVL� QFOHFNCBOHBO� EJSJ� BOBL� EJEJL� KVHB�

NFSVQBLBO�LFCVUVIBO�BLBO�QFSXVKVEBO�EJSJ�TFCBHBJ�TBMBI�TBUV�LFCVUVIBO�QBMJOH�

UJOHHJ�CBHJ�NBOVTJB��

#BOZBL� VTBIB� UFMBI� EJMBLVLBO� PMFI� QBSB� QFNJLJS� QSBLUJTJ� EBO� QFMBLV�

QFOEJEJLBO� VOUVL� NFOHLPOTUSVLTJOZB� TFCBHBJ� BNVOJTJ� NFNBTVLJ� NBTB� EFQBO��

%BMBN� LPOUFLT� JOJ� LJSBOZB� OBNB� � "��.BMJL� 'BEKBS� CJTB� EJOZBUBLBO� TFCBHBJ� TBMBI�

TFPSBOH�QBLBS�EBO�TFLBMJHVT�QSBLUJTJ�QFOEJEJLBO�EJ�OFHFSJ�JOJ�HBHBTBO�HBHBTBOOZB�

EBO� LFCJKBLBO�LFCJKBLBOOZB� TFMBMV� NFOEBQBU� SFTQPO� QPTJUJG� CBHJ� LFNBKVBO�

QFOEJEJLBO�� *OUFMFLUVBMJUBT� EBO� LBQBCJMJUBTOZB� EJ� CJEBOH� QFOEJEJLBO� CJTB� EJMJIBU�

EBSJ� TFKBSBI� IJEVQ� ZBOH� EJBCEJLBOOZB� QBEB� MFNCBHB�MFNCBHB� QFOEJEJLBO� ZBOH�

EJQJNQJOOZB� TFIJOHHB� NFODBQBJ� LVBMJGJLBTJ� BDBEFNJD� FYFMMFODF� EBO� DPNQFUJUJWF�

BEWBOUBHF�EJ�FSB�HMPCBM��

%J� BOUBSB� QFNJLJSBO� "�� .BMJL� 'BEKBS� ZBOH� NFOBSJL� BEBMBI� CBIXB� JB�

NFOHBUBLBO��

4BBU� JOJ� MFNCBHB�MFNCBHB� QFOEJEJLBO� *TMBN� IBSVT� NFOEJTBJO� NPEFM�NPEFM�

QFOEJEJLBO�BMUFSOBUJG�ZBOH�TFTVBJ�EFOHBO�LFCVUVIBO�QFSLFNCBOHBO�TFLBSBOH�

JOJ��.VODVM�QFSUBOZBBO�NPEFM�NPEFM�QFOEJEJLBO�*TMBN�ZBOH�CBHBJNBOB �:BOH�

EJIBSBQLBO� EBQBU� NFOHIBEBQJ� EBO� NFOKBXBC� UBOUBOHBO� QFSVCBIBO� ZBOH�

UFSKBEJ� EBMBN� LFIJEVQBO� NBTZBSBLBU� CBJL� TPTJBM� NBVQVO� LVMUVSBM� NFOVKV�

NBTZBSBLBU� *OEPOFTJB� CBSV���� QFOEJEJLBO� *TMBN� BEBMBI� QFOEJEJLBO� ZBOH�

����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

QFSVCBIBO� HMPCBM� CBJL� TFDBSB� JNQFSBUJWFG� EBO� FNQJSJL�NFOZBSBOLBO� QFOZFMFTBJBO� CBJL� EJ� UJOHLBU�
XBDBOB�NBVQVO�BLTJ�LFCJKBLBO��.BMJL�'BEKBS�)PMJTUJLBy�IBM�������
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JEFBMJTUJL� ZBLOJ� QFOEJEJLBO� ZBOH� JOUFHSBMJTUJL� IVNBOJTUJL� QSBHNBUJL� EBO�

CFSBLBS�QBEB�CVEBZB�LVBU���

� %FOHBO� LBUB� MBJO� QFOEJEJLBO� ZBOH� EJJOHJOLBO� .BMJL� 'BEKBS� BEBMBI�

QFOEJEJLBO� ZBOH� UJEBL� NFNJTBILBO� JOUFMFLUVBMJUBT� EBO� TQSUJUVBMJUBT�� 1FOEJEJLBO�

KVHB� QBEB� EBTBSOZB� NFNCFSJ� LFCFCBTBO� LFQBEB� NBOVTJB� VOUVL� NFOHFNCBHLBO�

QPUFOTJ�QPUFOTJ� ZBOH� BEB� QBEB� EJSJOZB�� %J� TJTJ� MBJO� JB� KVHB� NFOFLBOLBO� CBIXB�

QFOEJEJLBO� IBSVT� NBNQV� NFNFOVIJ� LFCVUVIBO� GJTJL� NBOVTJB�� 1PJO� QFNJLJSBO�

QFOUJOH� ZBOH� EJUFHBTLBO�.BMJL� 'BEKBS� BEBMBI� CBIXB� QFOEJEJLBO� IBSVT� NFOHBDV�

LFQBEB�OJMBJ�OJMBJ�MVIVS�EBO�CVEBZB�TFCVBI�CBOHTB���

� 4FCBHBJ�TFPSBOH�ZBOH�CFSMBUBS�CFMBLBOH�HVSV�QFNJLJSBO�.BMJL�'BEKBS�EBMBN�

QFOEJEJLBO�UFOUV�NFOBSJL�VOUVL�EJLBKJ��%JB�BEBMBI�TBUV�TBUVOZB�PSBOH�ZBOH�QFSOBI�

NFOHVSVTJ� QFOEJEJLBO� QBEB� EVB� JOTUBOTJ� ZBOH� CFSCFEB� ZBJUV� LFUJLB� NFOKBCBU�

TFCBHBJ� .FOUFSJ� "HBNB� QBEB� UBIVO� ���������� TFMBOKVUOZB� NFOKBEJ� .FOUFSJ�

1FOEJEJLBO�/BTJPOBM�QBEB�UBIVO�������������

� 4FCBHBJ� TPTPL� ZBOH� CFSHFMVU� EJ� EVOJB� QFOEJEJLBO� *OEPOFTJB� UFOUVOZB� JB�

NFOHFUBIVJ� BLBS� � QFSTPBMBO� QFOEJEJLBO� EJ� OFHFSJ� JOJ�� 4FMBNB� NFOKBEJ� NFOUFSJ�

LIVTVTOZB�.FOUFSJ�1FOEJEJLBO�/BTJPOBM� CBOZBL� UFSPCPTBO�EJ� CJEBOH�QFOEJEJLBO�

ZBOH� UFMBI� EJHFCSBLOZB� EBMBN� SBOHLB� NFNCBXB� QFOEJEJLBO� *OEPOFTJB� LF� BSBI�

ZBOH� MFCJI�NBKV�� .FOVSVU� KFOJTOZB� QFOFMJUJBO� CFSJLVU� UFSNBTVL� KFOJT� QFOFMJUJBO�

LFQVTUBLBBO� 	MJCSBSZ� SFTFBSDI
�� �� 1FOEFLBUBO� ZBOH� EJQBLBJ� BEBMBI� QFOEFLBUBO�

GJMPTPGJT�EBO�IJTUPSJT����

1&.#")"4"/�

1FOEJEJLBO�/BTJPOBM�EJ�&SB�(MPCBM�

&SB� HMPCBMJTBTJ� UFMBI� NFOKBEJ� TFCVBI� SFBMJUBT� ZBOH� IBSVT� EJIBEBQJ� PMFI�

NBTZBSBLBU�EBO�CBOHTB� *OEPOFTJB��1FSVCBIBO�ZBOH�CFSMBOHTVOH�CFHJUV� DFQBU�EBO�

�������������������������������������������������������������
�� "�� .BMJL� 'BEKBS� 3FPSJFOUBTJ� 1FOEJEJLBO� *TMBN� +BLBSUB�� 'BKBS� %VOJB� ����� IBM�� ����

1FOEJEJLBO� JOUFHSBMJTUJL� NFOHBOEVOH� LPNQPOFO�LPNQPOFO� LFIJEVQBO� ZBOH� NFMJQVUJ�� 5VIBO�
NBOVTJB�EBO�BMBN�QBEB�VNVNOZB�TFCBHBJ�TVBUV�ZBOH� JOUFHSBM� CBHJ� UFSXVKVEOZB� LFIJEVQBO�ZBOH�
CBJL� TFSUB� QFOEJEJLBO� ZBOH� NFOHBOHHBQ� NBOVTJB� TFCBHBJ� TFCVBI� QSJCBEJ� KBTNBOJ�SPIBOJ�
JOUFMFLUVBM�QFSBTBBO�EBO�JOEJWJEV�TPTJBM��-JIBU�"��.BMJL�'BEKBS�i1FOHFNCBOHBO�1FOEJEJLBO�*TMBN�
ZBOH�.FOKBOKJLBO�.BTB�%FQBOw�1JEBUP�1FOHVLVIBO�(VSV�#FTBS�*"*/�4VOBO�"NQFM�.BMBOH����
+VMJ�������

� �� 1FOFMJUJBO� LFQVTUBLBBO� NFSVQBLBO� QFOFMJUJBO� ZBOH� NFNGPLVTLBO� QFNCBIBTBO� QBEB�
MJUFSBUVS�MJUFSBUVS�CBJL�CFSVQB�CVLV�KVSOBM�NBLBMBI�NBVQVO�UVMJTBO�UVMJTBO�MBJOOZB��"OUPO�#BLLFS�
.FUPEF�.FUPEF�'JMTBGBU�+BLBSUB��(SBNFEJB�*OEPOFTJB������IBM�������

��.PIBNNBE�/B[JS�.FUPEF�1FOFMJUJBO�+BLBSUB��3BKBXBMJ�1SFTT������IBM�������"CVEEJO�
/BUB�.FUPEPMPHJ�4UVEJ�*TMBN�+BLBSUB��3BKBXBMJ�1SFTT������IBM�����
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NVODVMOZB� CFSCBHBJ� UBOUBOHBO� TFCBHBJ� EBNQBL� HMPCBMJTBTJ� IBSVT� EJIBEBQJ� EBO�

EJTFMFTBJLBO� CBJL� QBEB� UJOHLBU� XBDBOB� NBVQVO� LFCJKBLBO� BLTJ�� 1FOEJEJLBO� NBV�

UJEBL�NBV�UFSMJCBU�EJ�EBMBNOZB�EBO�EJUVOUVU�VOUVL�NBNQV�NFNCFSJLBO�LPOUSJCVTJ�

ZBOH�TJHOJGJLBO����

%J�FSB�HMPCBMJTBTJ�JOJ�EVOJB�QFOEJEJLBO�QBEB�VNVNOZB�TFEBOH�NFOHIBEBQJ�

CFSCBHBJ� UBOUBOHBO� BOUBSB� MBJO�� QFSUBNB� HMPCBMJTBTJ� EJ� CJEBOH� CVEBZB� FUJLB� EBO�

NPSBM�TFCBHBJ�BLJCBU�EBSJ�LFNBKVBO�UFLOPMPHJ�EJ�CJEBOH�USBOTQPSUBTJ�EBO�JOGPSNBTJ��

,FEVB� EJCFSMBLVLBOOZB� HMPCBMJTBTJ� EBO� QFSEBHBOHBO� CFCBT� ZBOH� CFSBSUJ�

QFSTBJOHBO� BMVNOJ� EBMBN� QFLFSKBBO� TFNBLJO� LFUBU�� ,FUJHB� IBTJM�IBTJM� TVSWFZ�

JOUFSOBTJPOBM�NFOVOKVLLBO� CBIXB�NVUV� QFOEJEJLBO� EJ� *OEPOFTJB�NBTJI� SFOEBI�

BUBV�CBILBO�TFMBMV�EJUFNQBULBO�EBMBN�QPTJTJ�KVSV�LVODJ�KJLB�EJCBOEJOHLBO�EFOHBO�

OFHBSB�OFHBSB�UFUBOHHB��,FFNQBU�NBTBMBI�SFOEBIOZB�UJOHLBU�TPDJBM�DBQJUBM��*OUJ�EBSJ�

TPDJBM�DBQJUBM�BEBMBI�USVTU�	TJLBQ�BNBOBI
����

#FSCBHBJ�UBOUBOHBO�UFSTFCVU�EJ�BUBT�NFOVOUVU�LJUB�VOUVL�TFHFSB�NFMBLVLBO�

IJKSBI� BUBV� NFOJOHHBMLBO� TBUV� LFBEBBO� ZBOH� EJEPSPOH� PMFI� LBSFOB�

LFUJEBLTFOBOHBO�UFSIBEBQ�LFBEBBO�JUV�NFOVKV�LF�LFBEBBO�MBJO�HVOB�NFSBJI�ZBOH�

CBJL� BUBV� MFCJI� CBJL�� 1FSTPBMBOOZB� BEBMBI� CBHBJNBOB� LJUB� IBSVT� CFSIJKSBI� EBMBN�

BSUJ� NFOHVCBI� TUSBUFHJ� QFOHFNCBOHBO� QFOEJEJLBO� EBMBN� NFOHIBEBQJ� CFSCBHBJ�

UBOUBOHBO�UFSTFCVU�EJ�BUBT��

&SB�QFSTBJOHBO�HMPCBM�EBO�QVTBSBO�OFP�MJCFSBMJTNF�UJEBL�CJTB�EJCFOEVOH�MBHJ�

EBO� NFMBOEB� EVOJB� QFOEJEJLBO�� %J� KFOKBOH� QFOEJEJLBO� UJOHHJ� NBIBTJTXB� EJ�

CFSCBHBJ� VOJWFSTJUBT� UFSLFNVLB� EJ� *OEPOFTJB� NFMBLVLBO� BLTJ� NFOFOUBOH� CJBZB�

UJOHHJ�QFOEJEJLBO�UJOHHJ��0UPOPNJ�QFOEJEJLBO�UJOHHJ�NFNCBXB�JNQMJLBTJ�IBL�EBO�

LFXBKJCBO� QFSHVSVBO� UJOHHJ� OFHFSJ� EBO� TXBTUB� VOUVL� NFOHBUVS� QFOHFMPMBBOOZB�

TFOEJSJ� UFSNBTVL� NFODBSJ� TVNCFS�TVNCFS� QFOEBQBUBO� VOUVL� NFOHIJEVQJ� EJSJ���

,POTFLVFOTJ� MPHJT� EBSJ� PUPOPNJ� LBNQVT� TBBU� JOJ� QFSHVSVBO� UJOHHJ� TFBLBO�

CFSMPNCB� NFNCVLB� QSPHSBN� CBSV� BUBV� NFOKBMBOLBO� TUSBUFHJ� QFOKBSJOHBO�

NBIBTJTXB�CBSV�VOUVL�NFOEBUBOHLBO�EBOB������

�������������������������������������������������������������

��.VIBNNBE�4BJE�EBO� +VNJOBS�"GGBO� �.FOEJEJL� EBSJ�;BNBO�,F�;BNBO� +BLBSUB��,BMBN�
.VMJB������IBM�����

��IUUQ���FEV�BSUJDMFT�DPN�NFOHHVHBI�QFSTQFLUJG�NBTZBSBLBU�UFSIBEBQ�QBSBEJHNB�CBSV�
TJTUFN�QFOEJEJLBO�OBTJPOBM��

��IUUQ���XXX�JOGPHVF�DPN�WJFXTUPSZ������������TUSBUFHJ@QFOEJEJLBO@EJ@FSB@PUPOPNJ@EB
O@QFSTBJOHBO@HMPCBM� VSM�IUUQ���NBUFNBUJLBEX�XPSEQSFTT�DPN������������QFSTPBMBO�
QFOEJEJLBO��



1&/%*%*,"/�/"4*0/"-�%"/�5"/5"/("/�(-0#"-*4"4*��,BKJBO�LSJUJT�UFSIBEBQ�QFNJLJSBO�"��.BMJL�

'BKBS�

�������]����+VSOBM�*MNJBI�%JEBLUJLB�7PM�����/P����"HVTUVT������

1FSEFCBUBO� BOUBSB� BOUJ�PUPOPNJ� EBO� QSP�PUPOPNJ� QFSHVSVBO� UJOHHJ� UJEBL�

BLBO�CFSLFTVEBIBO�EBO�NFODBQBJ�UJUJL�UFNV��,FMPNQPL�ZBOH�NFOFOUBOH�PUPOPNJ�

QFSHVSVBO� UJOHHJ�CFSQBOEBOHBO�OFHBSB�IBSVT�CFSUBOHHVOH� KBXBC�BUBT�QFOEJEJLBO�

EBO�NFOBOHHVOH�QFNCJBZBBO�QFSHVSVBO�UJOHHJ�OFHFSJ���.FSFLB�NFOHLIBXBUJSLBO�

QSJWBUJTBTJ� QFSHVSVBO� UJOHHJ� BLBO� NFOVUVQ� BLTFT� CBHJ� DBMPO� NBIBTJTXB� EBSJ�

LBMBOHBO�UJEBL�NBNQV�EBO�GFOPNFOB�LPNFSTJBMJTBTJ�JOJ�KVTUSV�BLBO�NFOVSVOLBO�

LPNJUNFO�EBO�NVUV�QFOEJEJLBO�UJOHHJ����

3BMJUBT�QFOEJEJLBO�UJOHHJ�EJ�*OEPOFTJB�EJBOHHBQ�TFCBHBJ�CBHJBO�EBSJ�HFSBLBO�

OFP�MJCFSBMJTNF� ZBOH� NFOKFMNB� EBMBN� LFCJKBLBO� QBTBS� CFCBT� EBO� NFOEPSPOH�

QFNFSJOUBI�VOUVL�NFMBLVLBO�QSJWBUJTBTJ�CFSCBHBJ�BTFU�QFNFSJOUBI����4FNFOUBSB�JUV�

LFCJKBLBO�QSJWBUJTBTJ�QFOEJEJLBO�UJOHHJ�JOJ�OBNQBLOZB�BLBO�UFSVT�EJKBMBOLBO���%VB�

BMBTBO�ZBOH�TFSJOH�EJLFNVLBLBO�BEBMBI�LFUJEBL�NBNQVBO�QFNFSJOUBI�NFNCJBZBJ�

QFOEJEJLBO�UJOHHJ�EBO�LFCVUVIBO�VOUVL�NFOJOHLBULBO�EBZB�TBJOH�QFSHVSVBO�UJOHHJ�

OFHFSJ�� /BNVO� UBOQB� QFSIJUVOHBO� LVPUB� ZBOH� UFQBU� EBO� TJTUFN� QFOVOKBOH�

BLTFTJCJMJUBT� FMJUJTNF� EBMBN� QFOEJEJLBO� UJOHHJ� BLBO� NFOHBODBN� QSPTFT�

EFNPLSBUJTBTJ� EJ� *OEPOFTJB�� 1FOEJEJLBO� ZBOH� EJIBSBQLBO�NFOKBEJ� KFNCBUBO� CBHJ�

QFNFSPMFIBO� BLTFT� FLPOPNJ� QPMJUJL� IVLVN� EBO� CVEBZB� TFDBSB� MFCJI� NFSBUB�

NFOKBEJ�SPCPI���

)PMJTUJLB�1FNJLJSBO�1FOEJEJLBO�.BMJL�'BEKBS�

%BMBN� LBJUBOOZB� EFOHBO� NBLOB� EBO� IBLJLBU� QFOEJEJLBO� LIVTVTOZB�

QFOEJEJLBO�*TMBN�.BMJL�'BEKBS�NFOZBUBLBO��CBIXB�QFOEJEJLBO�*TMBN�NFNQVOZBJ�

QFOHFSUJBO�� QFSUBNB� � KFOJT� QFOEJEJLBO� ZBOH� QFOEJSJBO� EBO� QFOZFMFOHHBSBBO�

EJEPSPOH�PMFI�IBTSBU� EBO� TFNBOHBU� DJUB�DJUB�VOUVL� �NFOHFKBXBOUBILBO�OJMBJ�OJMBJ�

*TMBN�CBJL�ZBOH�UFSDFSNJO�EBMBN�OBNB�MFNCBHB�NBVQVO�EBMBN�LFHJBUBO�LFHJBUBO�

ZBOH�EJTFMFOHHBSBLBOOZB��%J�TJTJ�MBJO�LBUB�*TMBN�EJUFNQBULBO�TFCBHBJ�TVNCFS�OJMBJ�

ZBOH� BLBO� EJXVKVELBO� EBMBN� TFMVSVI� LFHJBUBO� QFOEJEJLBOOZB�� ,FEVB� KFOJT�

QFOEJEJLBO� ZBOH�NFNCFSJLBO� QFSIBUJBO� EBO� TFLBMJHVT� NFOKBEJLBO� BKBSBO� *TMBN�

TFCBHBJ�QFOHFUBIVBO�VOUVL�QSPHSBN�TUVEJ�ZBOH�EJTFMFOHHBSBLBOOZB��%J�TJOJ�LBUB�

*TMBN� EJUFNQBULBO� TFCBHBJ� CJEBOH� TUVEJ� TFCBHBJ� JMNV� EBO� EJQFSMBLVLBO� TFQFSUJ�

JMNV�ZBOH� MBJO��,FUJHB� KFOJT�QFOEJEJLBO�ZBOH�NFODBLVQ�LFEVB�QFOHFSUJBO� JUV��%J�

�������������������������������������������������������������
���/VHSPIP�)FSV�	&E�
�.D%POBMEJTBTJ�1FOEJEJLBO�5JOHHJ��$FOUFS�GPS�$SJUJDBM�4PDJBM�4UVEJFT�

	+BLBSUB��,BOJTJVT������IBM�����
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TJOJ�LBUB�*TMBN�EJUFNQBULBO�TFCBHBJ�TVNCFS�OJMBJ� KVHB�TFCBHBJ�CJEBOH�TUVEJ�ZBOH�

EJUBXBSLBO�MFXBU�QSPHSBN�TUVEJ����

%BMBN� NFSVNVTLBO� IBLJLBU�QFOEJEJLBO� .BMJL� 'BEKBS� NFOBXBSLBO�

QFOEJEJLBO� JEFBMJTUJL� ZBLOJ� QFOEJEJLBO� ZBOH� JOUFHSBMJTUJL� IVNBOJTUJL� QSBHNBUJL�

EBO�CFSBLBS�CVEBZB�LVBU��"EBQVO�QFOEJEJLBO�JEFBMJTUJL�JOJ�CJTB�EJKFMBTLBO�TFCBHBJ�

CFSJLVU��

��� 1FOEJEJLBO� JOUFHSBMJTUJL�� ZBLOJ� NFOHBOEVOH� LPNQPOFO�LPNQPOFO�

LFIJEVQBO� ZBOH� NFMJQVUJ�� 5VIBO� NBOVTJB� EBO� BMBN� QBEB� VNVNOZB�

TFCBHBJ� TVBUV� ZBOH� JOUFHSBM� CBHJ� UFSXVKVEOZB� LFIJEVQBO� ZBOH� CBJL� TFSUB�

QFOEJEJLBO� ZBOH� NFOHBOHHBQ� NBOVTJB� TFCBHBJ� TFCVBI� QSJCBEJ� KBTNBOJ�

SPIBOJ� JOUFMFLUVBM� QFSBTBBO� EBO� JOEJWJEV�TPTJBM�� 1FOEJEJLBO� ZBOH�

JOUFHSBMJTUJL� EJIBSBQLBO� CJTB� NFOHIBTJMLBO� NBOVTJB� ZBOH� NFNJMJLJ�

JOUFHSJUBT� UJOHHJ� ZBOH� CJTB� CFSTZVLVS� EBO� NFOZBUV� EFOHBO� LFIFOEBL�

5VIBOOZB� ZBOH�CJTB�NFOZBUV�EFOHBO�EJSJOZB� TFOEJSJ� 	BHBS� UJEBL�NFNJMJLJ�

LFQSJCBEJBO� CFMBI
� NFOZBUV� EFOHBO� NBTZBSBLBUOZB� 	BHBS� CJTB�

NFOHIJMBOHLBO� EJTJOUFHSBTJ� TPTJBM
� EBO� CJTB� NFOZBUV� EFOHBO� BMBN� 	BHBS�

UJEBL�CFSCVBU�LFSVTBLBO
��

��� 1FOEJEJLBO� IVNBOJTUJL� NFNBOEBOH� NBOVTJB� TFCBHBJ� NBOVTJB�� ZBLOJ�

NBLIMVL�DJQUBBO�5VIBO�EFOHBO� GJUSBI� UFSUFOUV��4FCBHBJ�NBLIMVL�IJEVQ� JB�

IBSVT� NFMBOHTVOHLBO� NFNQFSUBIBOLBO� EBO� NFOHFNCBOHLBO� IJEVQ��

4FCBHBJ�NBLIMVL�CBUBT� BOUBSB�IFXBO�EBO�NBMBJLBU� JB�NFOHIBSHBJ�IBL�IBL�

BTBTJ�NBOVTJB�TFQFSUJ�IBL�VOUVL�CFSMBLV�EBO�EJQFSMBLVLBO�EFOHBO�BEJM�IBL�

NFOZVBSBLBO� LFCFOBSBO� IBL� VOUVL� CFSCVBU� LBTJI� TBZBOH� EBO� MBJO�

TFCBHBJOZB��1FOEJEJLBO�ZBOH�IVNBOJTUJL�EJIBSBQLBO�EBQBU�NFOHFNCBMJLBO�

IBUJ�NBOVTJB�LFQBEB�GJUSBIOZB�TFCBHBJ�TFCBJL�CBJL�NBLIMVL� �LIBZS�VNNBI��

.BOVTJB� iZBOH� NBOVTJBXJw� ZBOH� EJIBTJMLBO� PMFI� QFOEJEJLBO� IVNBOJTUJL�

EJIBSBQLBO� CJTB� CFSGJLJS� NFSBTB� EBO� CFSLFNBVBO� EBO� CFSUJOEBL� TFTVBJ�

EFOHBO� OJMBJ�OJMBJ� MVIVS� LFNBOVTJBBO� ZBOH� CJTB� NFOHHBOUJ�

TJGBU�JOEJWJEVBMJTUJL� FHPJTUJL� FHPTFOUSJL� EFOHBO� TJGBU� LBTJI� TBZBOH� LFQBEB�

TFTBNB�NBOVTJB�TJGBU�JOHJO�NFNCFSJ�EBO�NFOFSJNB�TJGBU�TBMJOH�NFOPMPOH�

TJGBU�JOHJO�NFODBSJ�LFTBNBBO�EBO�MBJO�TFCBHBJOZB��

�������������������������������������������������������������
��� "�� .BMJL� 'BEKBS� w1FOHFNCBOHBO� 1FOEJEJLBO� *TMBNw� EBMBN�/BGJT� 	&E
�,POTUFLTUVBMJTBTJ�

"KBSBO�*TMBN������5BIVO�1SPG�%S��.VOBXJS�4KBE[BMJ�."�+BLBSUB��*1)*�EBO�1BSBNBEJOB�����
�IBM��
����
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��� 1FOEJEJLBO� QSBHNBUJL�� BEBMBI� QFOEJEJLBO� ZBOH� NFNBOEBOH� NBOVTJB�

TFCBHBJ� NBLIMVL� IJEVQ� ZBOH� TFMBMV� NFNCVUVILBO� TFTVBUV� VOUVL�

NFMBOHTVOHLBO� NFNQFSUBIBOLBO� EBO� NFOHFNCBOHLBO� IJEVQOZB� CBJL�

CFSTJGBU� KBTNBOJ� TFQFSUJ� QBOHBO� TBOEBOH� QBQBO� TFL� LFOEBSBO� EBO�

TFCBHBJOZB�NBVQVO�CFSTJGBU�SPIBOJ�TFQFSUJ�CFSGJLJS�NFSBTB�BLUVBMJTBTJ�EJSJ�

LBTJI� TBZBOH� EBO� LFBEJMBO�NBVQVO� LFCVUVIBO� TVLNBXJ� TFQFSUJ� EPSPOHBO�

VOUVL� CFSIVCVOHBO� EFOHBO�"EJLPESBUJ��1FOEJEJLBO� QSBHNBUJL� EJIBSBQLBO�

EBQBU�NFODFUBL�NBOVTJB�QSBHNBUJL�ZBOH�TBEBS�BLBO�LFCVUVIBO�LFCVUVIBO�

IJEVQOZB� QFLB� UFSIBEBQ� NBTBMBI�NBTBMBI� LFNBOVTJBBO� EBO� EBQBU�

NFNCFEBLBO�NBOVTJB�EBSJ�LPOEJTJ�EBO�TJUVBTJ�ZBOH�UJEBL�NBOVTJBXJ��

��� 1FOEJEJLBO�ZBOH�CFSBLBS�LVBU� ZBLOJ�QFOEJEJLBO�ZBOH� UJEBL� �NFOJOHHBMLBO�

BLBS�BLBS� TFKBSBI� CBJL� TFKBSBI� LFNBOVTJBBO� QBEB� VNVNOZB� NBVQVO�

TFKBSBI�LFCVEBZBBO�TVBUV�CBOHTB�BUBV�LFMPNQPL�FUOJT�UFSUFOUV��1FOEJEJLBO�

ZBOH� CFSBLBS� CVEBZB� LVBU� EJIBSBQLBO� EBQBU� NFNCFOUVL� NBOVTJB� ZBOH�

NFNQVOZBJ� LFQSJCBEJBO� IBSHB� EJSJ� QFSDBZB� QBEB� EJSJ� TFOEJSJ� EBO�

NFNCBOHVO� QFSBEBCBO� CFSEBTBSLBO� CVEBZBOHZB� TFOEJSJ� ZBOH�

NFSVQBLBOXBSJTBO�NPOVNFOUBM�EBSJ�OFOFL�NPZBOHOZB��5BQJ�CVLBO�PSBOH�

ZBOH�BOUJ�LFNPEFSOBO�ZBOH�NFOPMBL�CFHJUV� TBKB� USBOTGPSNBTJ�CVEBZB�EBSJ�

MVBS������

+JLB� EJSVNVTLBO� NBLB� QSPTFT� QFNCFOUVLBO� NBOVTJB� TFVUVIOZB� 	JOTBO�

L�NJM
� BLBO� EJXVKVELBO� NFMBMVJ� QFOEJEJLBO� ZBOH� CFSPSJFOUBTJ� QBEB�

QFOHFNCBOHBO� TBJOT� UFLOPMPHJ� EBO� QFOBOBNBO� OJMBJ�OJMBJ� LFNBOVTJBBO� 	GJUSBI
�

VOUVL� NFNCFCBTLBO� NBOVTJB� EBSJ� CFMFOHHV� LFIJEVQBO� TFSUB� NFOEBQBULBO�

QFNBIBNBO���IBLJLJ�UFOUBOH�GFOPNFOB�BUBV�NJTUFSJ�EJ�CBMJL�LFIJEVQBO�OZBUB�HVOB�

NFNQFSPMFI� LFCBIBHJBBO� ZBOH� BCBEJ� EJ� TJTJ� "MMBI���� � *UVMBI�QFOEJEJLBO�

ZBOH�CFSNBLOB� TFDBSB� IPSJ[POUBM� TFLBMJHVT� WFSUJLBM� ZBOH� BLBO� NFOHIBTJMLBO�

NBOVTJB�CFSLVBMJUBT�JNBO�LFQBEB�"MMBI�LPNJUNFO�EFOHBO�JMNV�QFOHFUBIVBO�TFSUB�

TFOBOUJBTB�CFSBNBM�TIBMFI��

�������������������������������������������������������������
��� "�� .BMJL� 'BEKBS� i1FOHFNCBOHBO� 1FOEJEJLBO� *TMBN� ZBOH� .FOKBOKJLBO� .BTB� %FQBOw�

1JEBUP�1FOHVLVIBO�(VSV�#FTBS�*"*/�4VOBO�"NQFM�.BMBOH����+VMJ������UJEBL�EJUFSCJULBO
�IBM����
���

��� 1FOEJEJLBO� *TMBN� BEBMBI� TFHBMB� VTBIB� VOUVL�NFNFMJIBSB� EBO�NFOHFNCBOHLBO� GJUSBI�
NBOVTJB�TFSUB� TVNCFS�EBZB� JOTBO�ZBOHH�CFSBEB�QBEB�TVCKFL�EJEJL�NFOVKV� UFSCFOUVLOZB�NBOVTJB�
TFVUVIOZB� 	JOTBO� LBNJM
� TFTVBJ� EFOHBO� OPSNB� *TMBN� BUBV� EFOHBO� JTUJMBI� MBJO� ZBJUV� UFSCFOUVLOZB�
LFQSJCBEJBO�NVTMJN��-JIBU��"DINBEJ�*TMBN�4FCBHBJ�1BSBEJHNB�*MNV�1FOEJEJLBO�:PHZBLBSUB��"EJUZB�
NFEJB������IBM������
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,FTFMVSVIBO� BTQFL� ZBOH� UFSDBLVQ� EBMBN�LPOGJHVSBTJ� LFTBUVBO� JNBO� JMNV�

EBO� BNBM� TIBMFI�NFSVQBLBO� UBLBSBO� CBHJ� QFNCFOUVLBO� LFSBOHLB� JEFBM�NBOVTJB�

ZBOH� CFSUBLXB� LFQBEB� "MMBI�DFSEBT� EBO�LSFBUJG� ZBLOJ� NBOVTJB� ZBOH� CFSEBZB�

DJQUB�CFSDJUB�SBTB�EBO�CFSKJXB�LBSTB��%J�EBMBN�EJSJOZB�UFSEBQBU�LFTJNCBOHBO�EBMBN�

UJHB� BTQFL� ZBJUV� LPHOJUJG� FGFLUJG� EBO� QTJLPNPUPSJL� ZBOH� EJQFSMVLBO� VOUVL�

NFNBJOLBO� QFSBO� QBEB� [BNBOOZB�� *UVMBI� CMVF� QSJOU�NBOVTJB� NBTB� EFQBO� ZBOH�

NFNJMJLJ�LVBMJUBT�E[JLJS� GJLJS�EBO�BNBM�TIBMFI�TFLBMJHVT�� ���%J�TJTJ� � MBJO�NFOVSVU�

.BMJL� 'BEKBS� TFCFOBSOZB� FTFOTJ� EBSJ� QFOEJEJLBO� JUV� TFOEJSJ� BEBMBI� USBOTNJTJ�

LFCVEBZBBO� 	JMNV� QFOHFUBIVBO� UFLOPMPHJ� JEF�JEF� FUJLB� EBO� OJMBJ�OJMBJ� TQJSJUVBM�

TFSUB�FTUFUJLB
�EBSJ�HFOFSBTJ�ZBOH�MFCJI�UVB�LFQBEB�HFOFSBTJ�ZBOH�MFCJI�NVEB�EBMBN�

TFUJBQ�NBTZBSBLBU�BUBV�CBOHTB����

.BMJL� 'BEKBS� KVHB� NFOHBUBLBO� CBIXB� QFOEJEJLBO� NFSVQBLBO� TVBUV�

LFCVUVIBO�IJEVQ�	B�OFDFTTJUZ�PG�MJGF
�TFCBHBJ�CJNCJOHBO�	B�EJSFDUJPO
�TFCBHBJ�TBSBOB�

QFSUVNCVIBO�	B�HSPXU
�ZBOH�NFNQFSTJBQLBO�EBO�NFNCVLBLBO�TFSUB�NFNCFOUVL�

EJTJQMJO�IJEVQ��1FOEJEJLBO�NFOHBOEVOH�NJTJ�LFTFMVSVIBO�BTQFL�LFCVUVIBO�IJEVQ�

TFSUB�QFSVCBIBO�QFSVCBIBO�UFSKBEJ�����

"EB� CFCFSBQB� IBM� TUSBUFHJT� ZBOH� CJTB� EJQFSBOLBO� QFOEJEJLBO� EBMBN�

NFSFTPMVTJ�LPOGMJL�EBO�LFLFSBTBO�EVOJB� ZBJUV��B
�1FOEJEJLBO�NFOHBNCJM�TUSBUFHJ�

LPOTFSWBTJ� C
�1FEJEJLBO�NFOHBNCJM� TUSBUFHJ� SFTUPSBTJ��)BSVT�EJBLVJ� CBIXB�QFSBO�

QFSBO� EBO� UBOHHVOH� KBXBC� HVSV� EBMBN� QSPTFT� QFEJEJLBO� CFSLVBMJUBT� CVLBOMBI�

SJOHBO�� "QBMBHJ� EBMBN� LPOUFLT� QFOEJEJLBO� *TMBN� EJNBOB� BTQFL� TFNVB�

LFQFOEJEJLBO�EBMBN�*TMBN�UFSLBJU�EBMBN�OJMBJ�OJMBJ� ZBOH�NFMJIBU�HVSV�CVLBO�TBKB�

QBEB� QFOHVBTBBO�NBUFSJ� QFNCFMBKBSBO� UBQJ� KVHB� QBEB� JOWFTUBTJ� OJMBJ�OJMBJ� NPSBM�

EBO� TQJSJUVBM� ZBOH� EJFNCBOLBO� LFQBEBOZB� VOUVL� EJUSBOTGPSNBTJLBO� LFQBEB� BOBL�

EJEJL�� %J� TJOJ� QFSBO� HVSV� CVLBO� IBOZB� TFCBHBJ� QFOHBKBS� UFUBQJ� TFLBMJHVT� TFCBHBJ�

QFNCJNCJOH� QFOHBKBS� QFMBUJI� EBO� QFODJQUB� QFSJMBLV� BOBL� EJEJL�� "TQFL� LPHOJUJG�

BGFLUJG� EBO�QTJLPNPUPSJL�QFTFSUB� EJEJL�IBSVT�NFOKBEJ� GPLVT�VUBNB�QFOEJEJL� ZBOH��

EJCJEJL� PMFI� HVSV�� 5JHB� BTQFL� JOJ� NFOKBEJ� CJEJLBO� VUBNB� HVSV� EBMBN�

NFOUSBOTGPSNBTJLBO�JMNV�EBO�OJMBJ�ZBOH�UFSLBOEVOH�EJ�EBMBNOZB����

�������������������������������������������������������������
���.BMJL�'BEKBS�1FOHFNCBOHBO�1FOEJEJLBO�*TMBNy�IBM������

���"��.BMJL�'BEKBS�7JTJ�1FNCBIBSVBO�1FOEJEJLBO�*TMBN�+BLBSUB��-1�/*������IBM�������

���.BMJL�7JTJ�1FNCBIBSVBO�����IBM�����

���.BMJL�'BEKBS��)PMJTUJLBy�IBM�����
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%BSJ� DVQMJLBO� QFNJLJSBOOZB� UFOUBOH� IBLJLBU� QFOEJEJLBO� UFSMJIBU� CBIXB�

.BMJL� 'BEKBS� NFOHJOHJOLBO� QFOEJEJLBO� ZBOH� EBSJ� TBUV� TJTJ� IBSVT� FTTFOTJBMJT�

OBNVO� EBSJ� TJTJ� MBJO� IBSVT� QSPHSFTJGJT�� "SUJOZB� QFOEJEJLBO� IBSVT� GVUVSBMJTUJL�

	NFNBOEBOH�KBVI�LF�EFQBO
�BLBO�UFUBQJ�UJEBL�CPMFI�NFOHBCBJLBO�OJMBJ�OJMBJ�FTFOTJ�

CVEBZB� TFCBHBJ� XBSJTBO� EBSJ� HFOFSBTJ� LF� HFOFSBTJ� CFSJLVUOZB�� .BMJL� 'BEKBS�

NFOZFCVUOZB�QFOEJEJLBO�ZBOH�CFSBLBS�LVBU�QBEB�OJMBJ�TFKBSBI�NBTB�MBMV��

+BEJ� IBLJLBU� EBO� OJMBJ�OJMBJ� QFOEJEJLBO� *TMBN� BEBMBI� TJGBU�TJGBU� BUBV� IBM�IBM�

ZBOH� NFMFLBU� QBEB� QFOEJEJLBO� *TMBN� ZBOH� CFSPSJFOUBTJ� LF� EFQBO� EBO� NFOPMFI�

LFQBEB� NBTB� MBMV� TFCBC� CBHBJNBOBQVO� QSPHSFTJGOZB� WJTJ� QFOEJEJLBO� NBLB� EJB�

UJEBL� BLBO� QFSOBI� MFQBT� EBSJ� NBTB� MBMV� ZBOH� EJHVOBLBO� TFCBHBJ� EBTBS� NBOVTJB�

VOUVL�NFODBQBJ�UVKVBO�IJEVQ�NBOVTJB�ZBJUV�QFOHBCEJBO���

1FSBO�.BOBKFNFO�EBO�3FMBTJ�-FNCBHB�1FOEJEJLBO�*TMBN�

%BMBN� USBEJTJ� LFJMNVBO� QFOEJEJLBO� UFSEBQBU� LFTFQBLBUBO� CBIXB� MFNCBHB�

QFOEJEJLBO� UFSEJSJ� EBSJ� CFSCBHBJ� CFOUVL�� ,BEBOH� LBUFHPSJ� QFOEJEJLBO� GPSNBM�

JOGPSNBM� EBO� OPO� GPSNBM� EJQBLBJ� VOUVL� NFNCBHJ� MFNCBHB� QFOEJEJLBO� EBSJ� TFHJ�

BENJOJTUSBTJ� QFOZFMFOHHBSBBOOZB�� %J� TJTJ� MBJO� EBSJ� QSPTFT� QFNCFMBKBSBOOZB�

LBEBOH�LBEBOH� MFNCBHB� QFOEJEJLBO� EJLFMPNQPLLBO� LFQBEB� QFOEJEJLBO� LFMVBSHB�

TFLPMBI� EBO�NBTZBSBLBU�� %BMBN� IBM� JOJ� QFSCFEBBO� QFOHFMPNQPLBO� JOJ� NVOHLJO�

IBOZB�UFSMFUBL�QBEB�QFOZFMFOHHBSB�EBO�TJTUFNOZB�TBKB����

4FDBSB�TUSVLUVSBM�BEB�EVB�QFOHFMPMB�QFOEJEJLBO�EJ�*OEPOFTJB���QFSUBNB�%JOBT�

1FOEJEJLBO� EBO� LFCVEBZBBO� LFEVB� ,FNFOUFSJBO� "HBNB�� 1FSUBNB� QFOHFMPMB� CBHJ�

MFNCBHB�QFOEJEJLBO�VNVN�EBSJ�QFOEJEJLBO�EBTBS� TBNQBJ�QBEB�QFSHVSVBO� UJOHHJ��

,FEVB�QFOHFMPMB�CBHJ�MFNCBHB�QFOEJEJLBO�BHBNB�EBSJ�UJOHLBU�EBTBS�TBNQBJ�LFQBEB�

QFOEJEJLBO�UJOHHJ��+BEJ�TFDBSB�TUSVLUVSBM�QFOEJEJLBO�*TMBN�TFDBSB�VNVN�CFSBEB�EJ�

CBXBI�QBZVOH�,FNFOUFSJBO�"HBNB��

%BMBN� CVLV� )PMJTUJLB� 1FNJLJSBO� 1FOEJEJLBO� EJLBUBLBO� CBIXB� QFSHVSVBO�

UJOHHJ� EBO� QFTBOUSFO� BEBMBI� EVB� TJTJ� QFOEJEJLBO� ZBOH� NFNQVOZBJ� CBOZBL�

QFSCFEBBO�� 1FSHVSVBO� 5JOHHJ� 	15
�NFSVQBLBO� HFKBMB� LPUB� TFEBOHLBO� QFTBOUSFO�

NFSVQBLBO� HFKBMB� EFTB�� 15� JEFOUJL� EFOHBO� LFNPEFSFOBO� TFEBOHLBO� QFTBOUSFO�

JEFOUJL�EFOHBO�LFUSBEJTJPOBMBO�UJOHHJ� MFCJI�NFOFLBOLBO�QFOEFLBUBO�ZBOH�CFSTJGBU�

�������������������������������������������������������������
��� "CEVMMBI� -BUJG� 1FOEJEJLBO� #FSCBTJT� /JMBJ� ,FNBTZBSBLBUBO� DFU�� ,F��� +BLBSUB�� 3BGJLB�

"EJUBNB������IBM�����
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MJCFSBM� EBO� QFTBOUSFO� MFCJI� NFOFLBOLBO� TJLBQ� LPOTFSWBUJG� ZBOH� CFSTUBOEBS� EBO�

CFSQVTBU�QBEB�GJHVS�TBOH�LJBJ����

#FMBLBOHBO�JOJ�LJUB�NFOZBLTJLBO�UFSKBEJOZB�TJOUFTJT�BUBV�LPOWFSHFOTJ�BOUBSB�

QFTBOUSFO� EBO� QFSHVSVBO� UJOHHJ� NBLB� IBM� JUV� EBQBU� EJQBOEBOH� TFCBHBJ�

QFSLFNCBOHBO� ZBOH� LPOTUSVLUJG�� 4FQFSUJ� LJUB� LFUBIVJ� CFMBLBOHBO� JOJ� CBOZBL�

QFTBOUSFO�ZBOH�NFOEJSJLBO�QSFHVSVBO�UJOHHJ�EBO�TFCBMJLZB�QFSHVSVBO�UJOHHJ�ZBOH�

NFOEJSJLBO�QFTBOUSFO��

+JLB� EFNJLJBO� NBTBMBIOZB� NBLB� TJOUFTJT� BOUBSB� QFSHVSVBO� UJOHHJ� EBO�

QFTBOUSFO�NFOHIBEBQJ�QFSTPBMBO�ZBOH�DVLVQ�TFSJVT�LBSFOB�LFEVB�JOTUJUVTJ�UFSTFCVU�

TVEBI� UFSMBOKVS� EJLFNCBOHLBO� EBMBN� XBDBOB� LFJMNVBO� ZBOH� EVBMJTNF� EBO�

EJLPUPNJT��/BNVO�NBTBMBI�UFSTFCVU�EBQBU�TFHFSB�EJUVOUBTLBO�KJLB�BEB�LFCFSBOJBO�

NPSBM� EBO� JOUFMFLUVBM� EBSJ� TFNVB� QJIBL� ZBOH� CFSLFQFOUJOHBO� VOUVL� NFOHHBHBT�

TJOUFTJT�BOUBSB�QFSHVSVBO�UJOHHJ�EBO�QFTBOUSFO�EBMBN�LFSBOHLB�LFTBUVBO�JMNV�UBEJ��

%BMBN� TFKBSBI� QFOEJEJLBO� *OEPOFTJB� NBVQVO� EBMBN� TUVEJ� QFOEJEJLBO�

TFCVUBO�1FOEJEJLBO�*TMBN�VNVNOZB�EJQBIBNJ�TFCBHBJ�DJSJ�LIBT�KFOJT�QFOEJEJLBO�

ZBOH� CFSMBUBS� CFMBLBOH� LFBHBNBBO�� %FNJLJBO� QVMB� CBUBTBO� ZBOH� EJUFUBQLBO� EJ�

EBMBN�6OEBOH�6OEBOH�/P�����5BIVO�������

0MFI� LBSFOB� JUV� LBMBV� LJUB� JOHJO� NFOBUBQ� NBTB� EFQBO� QFOEJEJLBO� *TMBN�

ZBOH�NBNQV�NFNBJOLBO�QFSBO�TUSBUFHJT�EBO�NFNQFSIJUVOHLBO�VOUVL�EJKBEJLBO�

QJMJIBO�NBLB�QFSMV�BEB�LFUFSCVLBBO�XBXBTBO�EBO�LFCFSBOJBO�EBMBN�NFNFDBILBO�

NBTBMBI�NBTBMBIOZB�TFDBSB�NFOEBTBS�EBO�NFOZFMVSVI��

.FOZPSPUJ� MFNCBHB� QFOEJEJLBO� *TMBN� NFOVSVU� .BMJL� 'BEKBS� 1FSUBNB�

MFNCBHB� QFOEJEJLBO� *TMBN� JUV� QFOEJSJBO� EBO� QFOZFMFOHHBSBBOOZB� EJEPSPOH� PMFI�

IBTSBU�NFOHFKBXBOUBILBO� OJMBJ�OJMBJ� *TMBN� ZBOH� UFSDFSNJO� EBMBN� OBNB� MFNCBHB�

QFOEJEJLBO� JUV� EBO� LFHJBUBO�LFHJBUBO� ZBOH� EJTFMFOHHBSBLBO�� ,FEVB� MFNCBHB�

QFOEJEJLBO� ZBOH� NFNCFSJLBO� QFSIBUJBO� EBO� NFOZFMFOHHBSBLBO� LBKJBO� UFOUBOH�

*TMBN�ZBOH�UFSDFSNJO�EBMBN�QSPHSBN�LBKJBO�TFCBHBJ�JMNV�EBO�EJQFSMBLVLBO�TFQFSUJ�

JMNV�JMNV� MBJO� ZBOH� NFOKBEJ� QSPHSBN� LBKJBO� MFNCBHB� QFOEJEJLBO� JMNV� ZBOH�

CFSTBOHLVUBO����

�������������������������������������������������������������
���.BMJL�)PMJTUJLBy�IBM�����

��� -JIBU� "�� .BMJL� 'BKBS� 3FPSJFOUBTJ� 1FOEJEJLBO� *TMBN� DFU�� *� +BLBSUB� 5JNVS�� :BZBTBO�
1FOEJEJLBO�*TMBN�'BKBS�%VOJB������IBM������
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.BESBTBI��� TFCBHBJ� MFNCBHB� QFOEJEJLBO� *TMBN� LJOJ� EJUFNQBULBO� TFCBHBJ�

QFOEJEJLBO� TFLPMBI� EBMBN� TJTUFN� QFOEJEJLBO� OBTJPOBM�� .VODVMOZB� 4,#� UJHB�

NFOUFSJ� 	.FOUFSJ� "HBNB� .FOUFSJ� 1FOEJEJLBO� EBO� ,FCVEBZBBO� EBO� .FOUFSJ�

%BMBN� /FHFSJ
� NFOBOEBLBO� CBIXB� FLTJTUFOTJ� NBESBTBI� TVEBI� DVLVQ� LVBU�

CFSJSJOHBO�EFOHBO� TFLPMBI�VNVN��%J� TBNQJOH� JUV�NVODVMOZB�4,#� UJHB�NFOUFSJ�

UFSTFCVU�KVHB�EJOJMBJ�TFCBHBJ�MBOHLBI�QPTJUJG�CBHJ�QFOJOHLBUBO�NVUV�NBESBTBI�CBJL�

EBSJ� TUBUVT� OJMBJ� JKB[BI� NBVQVO� LVSJLVMVNOZB���� %J� EBMBN� TBMBI� TBUV� EJLUVN�

QFSUJNCBOHLBO�4,#� UFSTFCVU�EJTFCVULBO�QFSMVOZB�EJBNCJM� MBOHLBI�MBOHLBI�VOUVL�

NFOJOHLBULBO�NVUV�QFOEJEJLBO�QBEB�NBESBTBI�BHBS�MVMVTBO�EBSJ�NBESBTBI�EBQBU�

NFMBOKVULBO� BUBV� QJOEBI� LF� TFLPMBI�TFLPMBI� VNVN� EBSJ� TFLPMBI� EBTBS� TBNQBJ�

QFSHVSVBO�UJOHHJ��

,FTFOKBOHBO�BOUBSB�NBESBTBI�TXBTUB�EBO�NBESBTBI�OFHFSJ�QVO�UBNQBLOZB�

KVHB� NFOKBEJ� NBTBMBI� ZBOH� CFMVN� UVOUBT� EJTFMFTBJLBO�� (BQ� UFSTFCVU� NFMJQVUJ�

CFCFSBQB� IBM� TFQFSUJ� QBOEBOHBO�HVSV� TBSBOB� EBO�QSBTBSBOB� LVBMJUBT� JOQVU� TJTXB�

EBO� TFCBHBJOZB� ZBOH� LFTFNVBOZB� JUV� CFSQFOHBSVI� CBJL� MBOHTVOH� NBVQVO� UJEBL�

MBOHTVOH� LFQBEB�NVUV� QFOEJEJLBO��)BM� JOJ� LBSFOB�NVODVMOZB� 4,#� UJHB�NFOUFSJ�

UFSTFCVU� CFMVN� EJJNCBOHJ� QFOZFEJBBO� HVSV� CVLV�CVLV� EBO� QFSBMBUBO� MBJO� EBSJ�

EFQBSUFNFO�UFSLBJU����

� .BMJL� 'BEKBS� EBMBN� TBMBI� TBUV� QJLJSBOOZB� CBIXB� EBMBN� NFNJNQJO�

MFNCBHB�QFOEJEJLBO� *TMBN� JUV� LBMBV�LJUB� JOHJO�NFOBUBQ�NBTB�EFQBO�QFOEJEJLBO�

*TMBN� ZBOH� NBNQV� NFNBJOLBO� QFSBO� TUSBUFHJT� EBO� NFNQFSIJUVOHLBO� VOUVL�

EJKBEJLBO� QJMJIBO� NBLB� QFSMV� BEB� LFUFSCVLBBO� XBXBTBO� EBO� LFCFSBOJBO� EBMBN�

NFNFDBILBO�NBTBMBI�NBTBMBIOZB�TFDBSB�NFOEBTBS�EBO�NFOZFMVSVI�TFQFSUJ�ZBOH�

CFSLBJUBO� EFOHBO� IBM�IBM� ZBJUV�� � 1FSUBNB� LFKFMBTBO� BOUBSB� ZBOH� EJDJUB�DJUBLBO�

EFOHBO� MBOHLBI� PQFSBTJPOBMOZB��,FEVB� QFNCFSEBZBBO� 	FNQPXFSJOH
� LFMFNCBHBBO�

ZBOH�BEB�EFOHBO�NFOBUB�LFNCBMJ�TJTUFNOZB��,FUJHB�QFSCBJLBO�QFNCBIBSVBO�EBO�

QFOHFNCBOHBO�EBMBN�TJTUFN�QFOHFMPMBBO�BUBV�NBOBKFNFO��,FFNQBU�QFOJOHLBUBO�

4%.�ZBOH�EJQFSMVLBO����

�������������������������������������������������������������
��� +JLB� EJUFSKFNBILBO� LF� EBMBN� CBIBTB� *OEPOFTJB� LBUB�NBESBTBI� NFNJMJLJ� BSUJ� TFLPMBI�

LFOEBUJ�QBEB�NVMBOZB�LBUB�TFLPMBI�JUV�TFOEJSJ�CVLBO�CFSBTBM�EBSJ�CBIBTB�*OEPOFTJB�NFMBJOLBO�EBSJ�
CBIBTB�BTJOH�ZBJUV�TDIPPM�BUBV�TDPMB��-JIBU�"��.BMJL�'BEKBS�7JTJ�1FNCBSVBOy�IBM�������

���.BMJL�'BKBS�.BESBTBI�EBO�5BOUBOHBO�.PEFSOJUBT�DFU��LF�*�#BOEVOH���.J[BO������IBM��
����

���.BMJL�'BKBS�.BESBTBIy�IBM������

���.BMJL�'BEKBS�.BESBTBIy�IBM������
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� 1JLJSBO� EJ� BUBT� NFNCFSJ� QFUVOKVL� CBIXB� EBMBN� NFOHFMPMB� MFNCBHB�

QFOEJEJLBO� *TMBN� IBSVT� EJUFNQVI� FNQBU� MBOHLBI� TFQFSUJ� EJ� BUBT�� 4FPSBOH�

QJNQJOBO�IBSVT�UFSMFCJI�EBIVMV�NFSVNVTLBO�EBO�NFNBIBNJ�TFDBSB�TFLTBNB�BQB�

DJUB�DJUB� EBO� UVKVBO� MFNCBHB� JUV� EJEJSJLBO� BSUJOZB� IBSVT� EFOHBO� KFMBT� NFNCFSJ�

KBXBCBO� UFSIBEBQ�QFSUBOZBBO� UFOUBOH�BQB�TFNBDBN�BQB� ZBOH�BLBO�EJQSPEVL�EBSJ�

MFNCBHB� JUV��%FOHBO� KFMBTOZB� KBXBCBO� UFSIBEBQ�QFSUBOZBBO� JOJ�NBLB� BLBO�EBQBU�

UFSQFOVIJ� IBKBU� TPTJBM� ZBOH� MFCJI� GVOHTJPOBM� BSUJOZB� MFNCBHB� EBO� QSPHSBN� ZBOH�

EJMBLVLBO� CFOBS�CFOBS� NFOKBEJ� LFCVUVIBO� IJEVQ� NBOVTJB� CBJL� JB� TFDBSB�

BLBEFNJT�QFSTPOBM�NBVQVO�QSPGFTJPOBM�GVOHTJPOBM���

5JEBL�TFQFSUJ�QFSVCBIBO�QFSVCBIBO�CFTBS�ZBOH�QFSOBI�NFMBOEB�QFSBEBCBO�

NBOVTJB�EJ�NBTB� MBMV�ZBOH�CFSMBOHTVOH�TFDBSB�FWPMVTJPOFS�EJOBNJLB�NBTZBSBLBU�

NFNBTVLJ�NJMJOFVN�LFUJHB� TBBU� JOJ� CFSMBOHTVOH�EBMBN�XBLUV� ZBOH� SFMBUJG� TBOHBU��

DFQBU�EBO�LPNQMFLTJUBT�ZBOH� MFCJI� UJOHHJ��4FQFSUJ� JOUJUVTJ�EBO�BOHHPUB�NBTZBSBLBU�

MBJO� QFOEJEJLBO� UJOHHJ� QBEB� VNVOZB� IBSVT� TFOBOUJBTB� NFOJMBJ� EBO� NFOBUB� EJSJ�

NFOHIBEBQJ�QFSHFTFSBO�QSBOBUB�TPTJBM�ZBOH�TFNBLJO�SVNJU��"OUBSB� MBJO�EJVSBJLBO�

CFCFSBQB� QPJO� QFOUJOH� NFOHFOBJ� � QFSHFTFSBO� LPOUFLT� QFNCBOHVOBO� OBTJPOBM�

SFLPOTUSVLTJ� QFSBO� TFLUPS� QFOEJEJLBO� UJOHHJ� VOUVL� NFOVOKBOH� QFNCBOHVOB�

OBTJPOBM�EBO�BHFOEB�BLTJ�QFNCJOBBO�QFOEJEJLBO�UJOHHJ����

"EB� FNQBU� IBM� ZBOH� IBSVT� EJMJIBU� EBMBN� HFSBL� QFOEJEJLBO� ZBJUV�

QFSUVNCVIBO� 	HSPXUI
� QFSVCBIBO� 	DIBOHF
� QFOHFNCBOHBO� 	EFWFMPQNFOU
� EBO�

CFSLFMBOKVUBO� 	TVTUBJOBCJMJUZ
�� 4JTUFN� QFOEJEJLBO� ZBOH� CBJL� IBSVT� NBNQV�

NFOHFNCBOHLBO�TJTUFN�LPNVOJLBTJ�BOUBS�TFNVB�VOTVS�ZBOH�BEB��"SUJOZB�TJTUFN�

QFOEJEJLBO�ZBOH�UJEBL�NBNQV�NFMBIJSLBO�BEBOZB�JLMJN�LPNVOJLBUJG�CFSBSUJ� UFMBI�

NFODJQUBLBO�TVBTBOB�QFOEJEJLBO�ZBOH�MFCJI�IJEVQ�EBO�NBOVTJBXJ��

.FOHFNCBOHLBO� EBO� NFMBLTBOBLBO� QFOEJEJLBO� CFSEBTBSLBO� UVOUVUBO�

HMPCBM� ZBOH� TFLBMJHVT�NFNBOGBBULBO� EBO�NFOEPSPOH� QPUFOTJ� EBFSBI�NFMBMVJ� FSB�

HMPCBMJTBTJ�EBO�PUPOPNJ�EBFSBI�NFNCVUVILBO�LFTVOHHVIBO�LPPSEJOBTJ� WJTJ�EBO�

NJTJ� NBTB� EFQBO�� ,FTBEBSBO� JOJMBI� LJSBOZB� ZBOH�NFMBUBSCFMBLBOHJ� EJMBLVLBOOZB�

SBQBU�LPPSEJOBTJ�QFOEJEJLBO�NFOFOHBI�LFKVSVBO�JOJ��

)BM� MBJO� ZBOH� QFSMV� EJLFEFQBOLBO� EBMBN� LFUFSCBUBTBO� LFNBNQVBO� ZBOH�

EJNJMJLJ�BEBMBI�NFOEPSPOH�CFCFSBQB�TFLPMBI�VOUVL�NFOKBEJ�SVKVLBO�CBHJ�TFLPMBI�

MBJOOZB�� .FMBMVJ� SBQBU� LPPSEJOBTJ� JOJ� EBQBU� NFOZBNBLBO� WJTJ� NJTJ� EBO� UVKVBO�

�������������������������������������������������������������
���.BMJL�)PMJTUJLBy�IBM�������
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QFOEJEJLBO� LFKVSVBO� LIVTVT� 4FLPMBI� .FOFOHBI� ,FKVSVBO� 	4.,
� EBO� GVOHTJ�

NBTJOH�NBTJOH� EBMBN� NFOHFNCBOHLBO� QFOEJEJLBO� LFKVSVBO�� .FOHFNCBOHLBO�

TFLPMBI� VOHHVM� NFMBMVJ� 4.,� CFSUBSBG� JOUFSOBTJPOBM� EBO� OBTJPOBM� JUV� QFOUJOH��

/BNVO�UJEBL�LBMBI�QFOUJOH�BEBMBI�QFSIBUJBO�LJUB�QBEB�TFLPMBI�ZBOH�BEB�EJ�EBFSBI�

ZBOH� UFSQFODJM� EBO� QJOHHJSBO� LPUB� ZBOH� QBEB� VNVNOZB� NBTJI� UFSUJOHHBM�� 0MFI�

LBSFOB� JUV� TFMBJO� LJUB� NFOHBDV� LFBSBI� QFODJQUBBO� 4.,� VOHHVMBO� BEBMBI� QFSMV�

EJQJLJSLBO� QVMB� LFCFSQJIBLBO� LJUB� QBEB� ZBOH� MFNBI� BHBS� TFNVB� CJTB� TBNB� EBO�

EBMBN�LFCFSTBNBBO����

3FGPSNBTJ�1FSHVSVBO�5JOHHJ�

,FIBEJSBO�1FSHVSVBO�5JOHHJ�"HBNB�*TMBN�	15"*
�TFNBLJO�QFOUJOH�EBMBN�

SBOHLB�NFNCBOHVO�EBO�NFOJOHLBULBO�LVBMJUBT�TVNCFS�EBZB�NBOVTJB�	4%.
�TFSUB�

NFMVSVTLBO�KBMBO�IJEVQOZB�EBMBN�NFOKBMBOLBO�QFNCBOHVOBO�GJTJL�NFOUBM�VOUVL�

NBTB�LJOJ�EBO�NBTB�EBUBOH��4FCBC�NBKV�NVOEVSOZB�TVBUV�CBOHTB�TBBU�JOJ�TBOHBU�

UFSHBOUVOH� LFQBEB� LFNBNQVBO� QSPGFTJPOBM� XBSHBOZB� EBMBN� NFOHFMPMB� EBO�

NFOHPMBI�4VNCFS�%BZB�"MBN�	4%"
�ZBOH� UFSTFEJB��6OUVL�NFNJMJLJ�LFNBNQVBO�

JOJ� TFTFPSBOH� UJEBL� DVLVQ� MBHJ� EFOHBO� QFOEJEJLBO� NFOFOHBI� BQBMBHJ� EFOHBO�

QFOEJEJLBO� SFOEBI� TBKB�� +JLB� TFUJBQ� PSBOH� JOHJO� NFODBQBJ� LFNBKVBO� IBSVT�

NFOKBNJO� EJSJOZB� EFOHBO� TFCVBI� JKB[BI� VOJWFSTJUBT�� *OJ� CFSBSUJ� CBIXB� LFLVBUBO�

LFLVBUBO�EBMBN�NBTZBSBLBU�BLBO�TFNBLJO�EJUFOUVLBO�PMFI�PSBOH�PSBOH�ZBOH�UFMBI�

EJCFOUVL� TFDBSB�VOJWFSTJUFS�EBO�CBIXB�NBTZBSBLBU� BLBO� TFNBLJO� MFCJI� UFSQFMBKBS��

,POTFLVFOTJ� MPHJTOZB� 1FSHVSVBO� 5JOHHJ� CVLBO� MBHJ� TFCBHBJ� LFCVUVIBO� iNFXBIw�

CBHJ�HPMPOHBO�FMJU�NFMBJOLBO�TVEBI�NFOKBEJ�LFCVUVIBO�NBTZBSBLBU����

)BSVT�TFHFSB�EJLFNVLBLBO�QFSVNVTBO�LFNCBMJ� 	SFGPSNVMBUJPO
�QBSBEJHNB�

CBSV�1FSHVSVBO�5JOHHJ�QBEB�UJOHLBU�OBTJPOBM�JUV�NFOEBQBULBO�EBZB�EPSPOH�EFOHBO�

UFSKBEJOZB� LSJTJT� NPOFUFS� FLPOPNJ� EBO� QPMJUJL� EJ� *OEPOFTJB� TFKBL� BLIJS� ������

,SJTJT� ZBOH� KVHB� TBOHBU� NFNQFOHBSVIJ� EVOJB� QFOEJEJLBO� QBEB� TFMVSVI� KFOKBOH�

UJEBL� UFSFMBLLBO� QVMB� NFOEPSPOH� CFSLFNCBOHOZB� QFSMVBTBO� LPOTFQ� QBSBEJHNB�

CBSV�1FSHVSVBO�5JOHHJ�UBEJ�TFIJOHHB�UFSDBLVQ�EBMBN�LPOTFQ�SFGPSNBTJ�QFOEJEJLBO�

OBTJPOBM� TFDBSB� NFOZFMVSVI�� 3FGPSNBTJ� TJTUFN� QFOEJEJLBO� EJMBLVLBO� TFDBSB�

NFOZFMVSVI� UFSIBEBQ� TFMVSVI� BTQFL� QFOEJEJLBO� TFQFSUJ�� GJMPTPGJ� EBO� LFCJKBLBO�

QFOEJEJLBO� OBTJPOBM�� TJTUFN� QFOEJEJLBO� CFSCBTJT� NBTZBSBLBU� 	DPNNVOJUZ�CBTFE�

�������������������������������������������������������������
���.BMJL�'BEKBS��)PMJTUJLBy�IBM�������

����.BMJL�'BEKBS�7JTJ�1FNCBIBSVBOy�IBM�������



���
�����

+VSOBM�*MNJBI�%JEBLUJLB�7PM�����/P����"HVTUVT���������]�������

FEVDBUJPO
�� QFNCFSEBZBBO� HVSV� EBO� UFOBHB� LFQFOEJEJLBO�� NBOBKFNFO� CFSCBTJT�

TFLPMBI�	TDIPPM�CBTFE�NBOBHFNFOU
��JNQMFNFOUBTJ�QBSBEJHNB�CBSV�1FSHVSVBO�5JOHHJ�

EBO�TJTUFN�QFNCJBZBBO�QFOEJEJLBO����

4BMBI� TBUV� LBSBLUFSJTUJL� ZBOH�NFNCFEBLBO� BOUBSB�QFSVCBIBO�EJ�NBTB� MBMV�

EBO� NBTB� TFLBSBOH�NFOEBUBOH� BEBMBI� XJMBZBI� EBO� XBSOB� UBOUBOHBO� TFLBSBOH�

CFSTJGBU� HMPCBM�� 5JEBL�NFOHFOBM�CBUBT�CBUBT� HFPHSBGJT� TVBUV�OFHBSB� CBOHTB� TVLV�

FUOJT� EBO� CBILBO� BHBNB�� %JOBNJLB� QFSVCBIBO� CFSKBMBO� SFMBUJG� MFCJI� DFQBU� EBO�

LPNQMFLT� LBSFOB� TBMJOH� LFUFSLBJUBO� BOUBSB� GBLUPS� EBO� LPNQPOFO� ZBOH� NFOKBEJ�

TFCBC� EBO� BLJCBU� EBSJ� TVBUV� QFSVCBIBO��)BM� JOJ� UFOUV� TBKB�NFNFSMVLBO� BEBQUBTJ�

ZBOH� LSJUJT� EBO� DFQBU� ZBOH� LBEBOH�LBEBOH� UJEBL� CFHJUV� NVEBI� EJMBLVLBO� PMFI�

JOTUJUVTJ�JOTUJUVTJ� TPTJBM� TFQFSUJ� TFLPMBI� EBO� QFSHVSVBO� UJOHHJ�� 4FMBJO� JUV� BEBOZB�

USBOTJTJ�ZBOH�EJUBOEBJ�NBTJI�CFMVN�TBUVOZB�WJTJ�EBO�QFOBGTJSBO�UFSIBEBQ�LFCJKBLBO�

PUPOPNJ� EBFSBI� TFIJOHHB� EBMBN� CFCFSBQB� QFSTPMBMBO� UFSUFOUV� UFSBTB� TVMJU�

iNFOZBUVCBIBTBLBOw�IBL�EBO�LFXFOBOHBO�EBFSBI�EFOHBO�LFQFOUJOHBO�OBTJPOBM����

4FMBJO� NBTBMBI� EJLPUPNJ� NFOVSVU� .BMJL� 'BEKBS� LFMFNBIBO� VNBU� *TMBN�

EBMBN�NFOZFMFOHHBSBLBO�QFOEJEJLBO�*TMBN�GBLUPS�VUBNBOZB�UFSMFUBL�QBEB�EBUBSBO�

FQJTUFNPMPHJT�ZBJUV�CBHBJNBOB�NFODBJSLBO�OJMBJ�OJMBJ�*TMBN�TFCBHBJ� TFUUJOH�TPTJBM�

LVMUVSBM� ZBOH� CFSLFNCBOH�� %FOHBO� LBUB� MBJO� VNBU� *TMBN� NBTJI� NFOHIBEBQJ�

LFUFSCBUBTBO� 4VNCFS� %BZB� .BOVTJB� 	4%.
� ZBJUV� NBOVTJB� ZBOH� NFNJMJLJ� FUPT�

QFOHFUBIVBO�EBO�LFUFSBNQJMBO�ZBOH�NFNBEBJ��%BMBN�SBOHLB�NFXVKVELBO�TJTUFN�

OJMBJ�*TMBN�QBEB�CJEBOH�QFOEJEJLBO�NFOKBEJ�TFCVBI�TJTUFN�QFOEJEJLBO�ZBOH�EBQBU�

EJBOEBMLBO� QBMJOH� UJEBL� BEB� EVB� DBSB�� 1FSUBNB� NFOJOHLBULBO� LVBMJUBT� CFSQJLJS�

EFOHBO� DBSB� NFOJOHLBULBO� LFDFSEBTBO�� ,FEVB� NFNQFSMVBT� XBXBTBO� EBO�

NFOJOHLBULBO�LVBMJUBT�LFSKB�NFMBMVJ�QFOJOHLBUBO�FUPT�LFSKB����

(BHBTBO�1FOEJEJLBO�-JCFSBUJG�

4BMBI� TBUV� QBOEBOHBO� ZBOH� TBOHBU� QPQVMFS� BEBMBI� LPOTJFOTJBMJTNF� ZBOH�

EJLVNBOEBOHLBO�PMFI�BIMJ�QJLJS�QFOEJEJLBO�UFSLFOBM�1BVMP�'SFJSF�TFPSBOH�%PLUPS�

�������������������������������������������������������������
���-JIBU�4BOUPTP�4��)BNJEKPKP�FU�BM��1MBUGPSN�3FGPSNBTJ�1FOEJEJLBO�/BTJPOBM�	+BLBSUB��5JN�

,FSKB�1FEVMJ�3FGPSNBTJ�1FOEJEJLBO�/BTJPOBM�����
��EBO�KVHB�MJIBU�"��.BMJL�'BEKBS�FU��"M��1MBUGPSN�
3FGPSNBTJ� 1FOEJEJLBO� EBO� 1FOHFNCBOHBO� 4VNCFS� %BZB� .BOVTJB� +BLBSUB�� %JSKFO� #JOCBHB� *TMBN�
������

�

���.BMJL�)PMJTUJLBy�IBM�����������

���.BMJL�'BKBS�3FPSJFOUBTJ�1FOEJEJLBO�*TMBN�DFU��*��+BLBSUB��'BKBS�%VOJB������IBM������

�
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TFKBSBI� EBO� GJMTBGBU� QFOEJEJLBO� EJ� 6OJWFSTJUBT� 3FDJGF� #SBTJM� EBO� KVHB� TFPSBOH�

QSBLUJTJ� QFOEJEJLBO� ZBOH� CBOZBL� NFOHHBHBT� QFOEJEJLBO� MJCFSBUJG���� 1FOEJEJLBO�

ZBOH� EJLVNBOEBOHLBO� PMFI� 'SFJSF� JOJ� ZBOH� KVHB� EJLFOBM� TFCBHBJ� QFOEJEJLBO�

QFNCFCBTBO� QFOEJEJLBO� BEBMBI� QSPTFT� QFNCFCBTBO�� ,POTJFOTJBMJTNF� ZBOH�

EJLVNBOEBOHLBO� 'SFJSF� NFSVQBLBO� TVBUV� QBOEBOHBO� QFOEJEJLBO� ZBOH� TBOHBU�

NFNQVOZBJ� LBEBS� QPMJUJT� LBSFOB� EJIVCVOHLBO� EFOHBO� TJUVBTJ� LFIJEVQBO� QPMJUJL�

UFSVUBNB� EJ� OFHBSB�OFHBSB� "NFSJLB� -BUJO�� 1BVMP� 'SFJSF� EJ� EBMBN� QFOEJEJLBO�

QFNCFCBTBO�NFMJIBU�GVOHTJ�BUBV�IBLJLBU�QFOEJEJLBO�TFCBHBJ�QFNCFCBTBO�NBOVTJB�

EBSJ� CFSCBHBJ� QFOJOEBTBO�� 4FLPMBI� BEBMBI� MFNCBHB� TPTJBM� ZBOH� QBEB� VNVNOZB�

NFNQSFTFOUBTJ�LFLVBUBO�LFLVBUBO�TPTJBM�QPMJUJL�ZBOH�BEB�BHBS�NFOKBHB�TUBUVT�RVP�

IVLVN�NFNCFCBTLBO� NBOVTJB� EBSJ� UJSBOJ� LFLVBTBBO�� 4UBUVT� RVP� BUBV� EJ� EBMBN�

JTUJMBI� 'SFJSF� iLBQJUBMJTNF� ZBOH� MJDJLw�� 4FLPMBI� IBSVT� CFSGVOHTJ� NFNCBOHLJULBO�

LFTBEBSBO�CBIXB�NBOVTJB�BEBMBI�CFCBT��

� .FSFTQPO� UBOUBOHBO� QFSVCBIBO� UFSTFCVU� NBLB� NFOVSVU� .BMJL� 'BEKBS�

QFOEJEJLBO� IBSVT� EJLFMPMB� NFOVSVU� NBOBKFNFO� NPEFSO� EBO� GVUVSJTUJL� TFCBHBJ�

VTBIB� ZBOH�NFOHBOUBSLBO� QFTFSUB� EJEJL� LF� QPTJTJ�QPTJTJ� UFSUFOUV� EJ�NBTB� EFQBO��

:BJUV� TVBUV� NBOBKFNFO� ZBOH� CFSQSFUFOTJ� NFNCBOHVO� NBOVTJB� QSPGFTTJPOBM�

JOUFMFLUVBM� EBO�CFSLFUFSBNQJMBO�EBMBN�IBM� LFNBNQVBO�CFSHBVM�EJ� UFOHBI�UFOHBI�

LPNVOJUBT�HMPCBM�TFDBSB�EJOBNJT�LSFBUJG�EBO�JOPWBUJG����

1FOHFNCBOHBO�1FOEJEJLBO�*TMBN�.FOVKV�.BTZBSBLBU�.BEBOJ�

.FSVKVL�QBEB�.BMJL�'BEKBS�NBTZBSBLBU�NBEBOJ�ZBOH� JOHJO�EJXVKVELBO�EJ�

*OEPOFTJB� NFNJMJLJ� CFCFSBQB� DJSJ�� 1FSUBNB� NBTZBSBLBU� ZBOH� SFMJHJVT� ZBJUV�

NBTZBSBLBU� ZBOH� CFSJNBO� EBO� CFSUBLXB� LFQBEB� 5VIBO� :.&��,FEVB� EFNPLSBUJT�

QMVSBMJTUJL� ZBOH� NFOHIBSHBJ� QFSCFEBBO� QFOEBQBU� LFBOFLBSBHBNBO� TVLV� SBT�

BHBNB� EBO� LFCVEBZBBO�� ,FUJHB� UFSUJC� EBO� NFOKVOKVOH� UJOHHJ� IVLVN� TFCBHBJ�

BUVSBO�UFSUJOHHJ�ZBOH�NFOHJLBU�LFIJEVQBO�CFSNBTZBSBLBU��,FFNQBU�NFOHBLVJ�EBO�

NFOKVOKVOH� UJOHHJ� )BL�)BL� "TBTJ� .BOVTJB� 	)".
� FHBMJUBSJBOJTNF� EBO� UJEBL�

EJTLSJNJOBUJG�� ,FMJNB� QSPGFTJPOBM� EBO� TLJMMGVMM�� NFNJMJLJ� LFVOHHVMBO� JOUFMFLUVBM�

�������������������������������������������������������������
��� "��.BMJL� 'BKBS�� A,BUB� 1FOHBOUBS��,FNCBMJ� ,F� +JXB� 1FOEJEJLBO� .FNQFSLPLPI�8BDBOB�

)VNBOJTBTJ�1FOEJEJLBO�*TMBN��EBMBN�*NBN�5IPMLIBI�EBO�"INBE�#BSJ[J��.FNCVLB�+FOEFMB�y�IBM��
�����

���.BMJL�'BEKBS��,BUB�1FOHBOUBSy��IBM��*Y��
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LFUSBNQJMBO� EBO� QSPGFTJPOBMJTNF� EBMBN� QFSTBJOHBO� HMPCBM�� ,FFOBN� NBTZBSBLBU�

ZBOH�UFSCVLB�EBO�NFNJMJLJ�USBEJTJ�CFMBKBS����

.FOVSVU� /VSDIPMJTI� .BEKJE� TFCBHBJNBOB� EJLVUJQ� PMFI� )FOESP� 1SBTFUZP�

NBTZBSBLBU� NBEBOJ� NFOHBDV� LF� LFIJEVQBO� ZBOH� CFSLVBMJUBT� EBO� CFSQFSBEBCBO�

	DJWJMJUZ
� TJWJMJUBT� NFOJTDBZBLBO� UPMFSBOTJ� ZBLOJ� LFTFEJBBO� JOEJWJEV� VOUVL�

NFOFSJNB� CFSCBHBJ� QBOEBOHBO� QPMJUJL� EBO� TJLBQ� TPTJBM� ZBOH� CFSCFEB�� *OJ� CFSBSUJ�

UJEBL�BEB�TBUV�QJIBL�NBOBQVO�UFSNBTVL�QFNFSJOUBI�ZBOH�NFNBLTBLBO�LFIFOEBL�

EBO�LFNBVBOOZB�TFOEJSJ����

1FOHFNCBOHBO� QFOEJEJLBO� *TMBN� EFOHBO� EFNJLJBO� EJIBSBQLBO� BHBS�

NBNQV� NFODJQUBLBO� VLIVXXBI� JTM�NJZZBI� EBMBN� BSUJ� MVBT� ZBLOJ� QFSTBVEBSBBO�

ZBOH�CFSTJGBU� *TMBNJ� CVLBO� TFLFEBS� QFSTBVEBSBBO� BOUBS�VNBU� *TMBN� TFCBHBJNBOB�

ZBOH� TFMBNB� JOJ� EJQBIBNJ� UFUBQJ� KVHB� NBNQV� NFNCBOHVO� QFSTBVEBSBBO� BOUBS�

TFTBNB�� .FOVSVU� *TMBN� TFNVB� BHBNB� IBSVT� EJMJOEVOHJ� EBO� QBSB� QFNFMVLOZB�

IBSVT� EJCFSJ� LFCFCBTBO� VOUVL� NFMBLTBOBLBO� BHBNBOZB�� )BOZB� TBKB� LPOTFQ�

LFCFCBTBO� CFSBHBNB� JOJ� MFCJI� NFODFSNJOLBO� QBOEBOHBO� IJEVQ� QFSJMBLV� EBO�

NFOUBMJUBT��,BSFOB�JUV�QFSMV�EJLFNCBOHLBO�EJBMPH�BOUBS�VNBU�CFSBHBNB�ZBOH�MFCJI�

NFODFSNJOLBO�TJLBQ�QFSJMBLV�EBO�NFOUBMJUBT��1PTJTJ�QFOEJEJLBO�*TMBN�ZBOH�TVEBI�

KFMBT� UFSTFCVU� QFSMV� EJLFNCBOHLBO� LF� BSBI�� 	�
� QFOEJEJLBO� *TMBN�NVMUJLVMUVSBMJT�

ZBLOJ�QFOEJEJLBO�*TMBN�QFSMV�EJLFNBT�EBMBN�XBUBL�NVMUJLVMUVSBM�SBNBI�NFOZBQB�

QFSCFEBBO�CVEBZB�TPTJBM�EBO�BHBNB��	�
�NFNQFSUFHBT�NJTJ�MJVUBNNJNB�NBLBSJNBM�

BLIMBR�� EBO� 	�
� TQJSJUVBMJTBTJ� XBUBL� LFCBOHTBBO� UFSNBTVL� TQJSJUVBMJTBTJ� CFSCBHBJ�

BUVSBO�IJEVQ�VOUVL�NFNCBOHVO�CBOHTB�ZBOH�CFSBEBC����

� .BTZBSBLBU� NPEFSO� EFXBTB� JOJ� ZBOH� EJUBOEBJ� EFOHBO� NVODVMOZB� QBTDB�

JOEVTUSJ� 	QPTUJOEVTUSJBM� TPDJFUZ
� BUBV� NBTZBSBLBU� JOGPSNBTJ� 	JOGPSNBUJPO� TPDJFUZ
�

TFCBHBJ� UBIBQBO� LFUJHB� EBSJ� QFSLFNCBOHBO� QFSEBCBO� UBL� QFMBL� MBHJ� UFMBI�

NFOKBEJLBO�LFIJEVQBO�NBOVTJB�TFDBSB�UFLOPMPHJ�NFNQFSPMFI�CBOZBL�LFNVEBIBO��

5FUBQJ�KVHB�NBTZBSBLBU�NPEFSO�NFOKVNQBJ�CBOZBL�QBSBEPLT�EBMBN�LFIJEVQBOOZB��

%BMBN� CJEBOH� SFWPMVTJ� JOGPSNBTJ� TFQFSUJ� EJLFNVLBLBO� %POBME� .JDIBFM�

�������������������������������������������������������������
���.BMJL�'BEKBS�7JTJ�1FNCBIBSVBOy�IBM������

���)FOESP�1SBTFUZP�"MJ�.VOIBOJG�ELL�*TMBN�EBO�$JWJM�4PDJFUZ�1BOEBOHBO�.VTMJN�*OEPOFTJB�
DFU�LF���+BLBSUB��(SBNFEJB�1VTUBLB�6UBNB������IBM�������

���"��.BMJL�'BEKBS�4USBUFHJ�1FOHFNCBOHBO�1FOEJEJLBO�*TMBN�%BMBN�&SB�(MPCBMJTBTJ��.BLBMBI�
%JTBNQBJLBO� TFCBHBJ� ,FZOPUF� "EESFTT� EBMBN� 4FNJOBS� PO� *TMBN� BOE� 5IF� $IBMMFOHFT� PG� (MPCBM�
&EVDBUJPO�JO�UIF�/FX�.JMMFOJVN�5IF�**6.�"MVNOJ�$IBQUFS�PG�*OEPOFTJB�EJ�1FLBO�#BSV� UBOHHBM�
���+BOVBSJ�������
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TFCBHBJNBOB� EJLVUJQ� PMFI�.BMJL� 'BEKBS� KVHB� UFSKBEJ� JSPOJ� CFTBS�� 4FNBLJO� CBOZBL�

JOGPSNBTJ� EBO� TFNBLJO� CBOZBL� QFOHFUBIVBO� NFTUJOZB�NBLJO� CFTBS� LFNBNQVBO�

NFMBLVLBO� QFOHFOEBMJBO� VNVN�� 5FUBQJ� ZBOH� UFSKBEJ� KVTUSV� TFCBMJLOZB� TFNBLJO�

CBOZBL� JOGPSNBTJ� UFMBI�NFOZFCBCLBO� TFNBLJO� EJTBEBSJ� CBIXB� TFHBMB� TFTVBUVOZB�

UJEBL�UFSLFOEBMJ��,BSFOB�JUV�EFOHBO�FLTUSFN�;JBVEEJO�4BSEBS�TFCBHBJNBOB�EJLVUJQ�

PMFI�.BMJL�'BEKBS�NFOZBUBLBO�CBIXB�BCBE� JOGPSNBTJ� UFSOZBUB� TBNB� TFLBMJ� CVLBO�

SBINBU�� %J� NBTZBSBLBU� #BSBU� JB� UFMBI� NFOJNCVMLBO� TFKVNMBI� CFTBS� QFSTPBMBO�

ZBOH�UJEBL�BEB�QFNFDBIBOOZB�LFDVBMJ�DBSB�QFNFDBIBO�ZBOH�UVNQVM��%J�MJOHLVOHBO�

NBTZBSBLBU� LJUB� TFOEJSJ� NJTBMOZB� UFMBI� UFSKBEJ� TXBTUBOJTBTJ� UFMFWJTJ� NBTZBSBLBU�

NVMBJ�NFSBTBLBO�FLTFT�OFHBUJGOZB���� �

"OBMJTJT�

4FCBHBJ� TFPSBOH� ZBOH� CFSMBUBS� CFMBLBOH� HVSV� 1FNJLJSBO� "�� .BMJL� 'BEKBS�

EBMBN� QFOEJEJLBO� NFOBSJL� VOUVL� EJLBKJ� CFMJBV� BEBMBI� TBUV�TBUVOZB� PSBOH� ZBOH�

QFSOBI�NFOHVSVTJ�QFOEJEJLBO�QBEB�EVB�JTUBOTJ�ZBOH�CFSCFEB�ZBJUV�LFUJLB�NFOKBCBU�

TFCBHBJ� .FOUFSJ� "HBNB� QBEB� UBIVO� ����������� 4FMBOKVUOZB� JB� NFOKBEJ� .FOUFSJ�

1FOEJEJLBO�/BTJPOBM�QBEB� UBIVO�����������EBO�NFOKBEJ�.FOLPLFTSB�BE� *OUFSJN�

QBEB�"QSJM�TBNQBJ�/PQFNCFS��������

#FSHFMVU� EJ� EVOJB� QFOEJEJLBO� *OEPOFTJB� UFOUVOZB� JB� NFOHFUBIVJ� BLBS��

QFSTPBMBO� QFOEJEJLBO� EJ� OFHFSJ� JOJ� TFMBNB�NFOKBEJ�NFOUFSJ� LIVTVTOZB�.FOUFSJ�

1FOEJEJLBO� /BTJPOBM� CBOZBL� UFSPCPTBO� EJ� CJEBOH� QFOEJEJLBO� ZBOH� UFMBI�

EJHBVOHLBOOZB�EBMBN�SBOHLB�NFNCBXB�QFOEJEJLBO�*OEPOFTJB�LF�BSBI�ZBOH�MFCJI�

NBKV���

.FNQFSIBUJLBO� BQB� ZBOH� EJTBNQBJLBO� .BMJL� 'BEKBS� EBMBN� IPMJTUJLB�

QFNJLJSBO� QFOEJEJLBO� EBQBU� EJBNCJM� CFCFSBQB� QPJOU� QFOUJOH�� .FOVSVUOZB�

QFOEJEJLBO�OBTJPOBM�IBSVT�NFNQVOZBJ�WJTJ�EBO�NJTJ��7JTJ�NJTJ�JUV�CFSUVNQV�QBEB�

LFOZBUBBO� LFIJEVQBO� CFSCBOHTB� EJ� OFHBSB� *OEPOFTJB� BSUJOZB� TFNVB� BTQFL� IBSVT�

NFOKBEJ� QFSUJNCBOHBO� EBMBN� NFSBODBOH� WJTJ� QFOEJEJLBO� OBTJPOBM�� � 7JTJ�

QFOEJEJLBO�IBOZB�BLBO�NBNQV�NFOKBXBC�UBOUBOHBO�BQBCJMB�NFNQFSUJNCBOHLBO�

TFHBMB�IBM�ZBOH�CFSLBJUBO�EFOHBO�LIB[BOBI�EBO�XBSJTBO�CVEBZB�CBOHTB��

%FNJLJBO� IBMOZB� EBMBN� NFSBODBOH� WJTJ� EBO� NJTJ� QFOEJEJLBO� OBTJPOBM�

TVBTBOB� ZBOH� EJMJQVUJ� LPOGMJL� ZBOH� UFSKBEJ� IBSVT� NFOKBEJ� QFSUJNCBOHBO��

�������������������������������������������������������������
���"�.BMJL�'BEKBS�.FOZJBTBUJ�,FCVUVIBO�.BTZBSBLBU�.PEFSO�5FSIBEBQ�1FOEJEJLBO�"HBNB�

-VBS� 4FLPMBI� 4FNJOBS� EBO� -PLBLBSZB� 1FOHFNCBOHBO� 1FOEJEJLBO� *TMBN�.FOZPOHTPOH�"CBE� ���
*"*/�$JSFCPO�UBOHHBM����"HVTUVT�T�E���4FQUFNCFS������IBM�����
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.BLTVEOZB� BSVT� QFSHFTFSBO� TJUVBTJ� EBO� LPOEJTJ� QPMJUJL� FLPOPNJ� TPTJBM� CVEBZB�

TFCVBI� CBOHTB� IBSVT� NFOKBEJ� QFSUJNCBOHBO� ZBOH� NBUBOH�� +JLB� UJEBL� WJTJ�

QFOEJEJLBO� LFNVOHLJOBO� UJEBL� BLBO� NBNQV� NFNCBXB� CBOHTB� LFQBEB� DJUB�DJUB�

JEFBM� ZBOH� EJIBSBQLBO�� %FNJLJBO� IBMOZB� EFOHBO� QFNCFOBIBO� EJ� LBMB� LSJTJT� EBO�

NFNQFSIBUJLBO�EJ�BOUBSB�BOFLB�QFSTPBMBO�CBOHTB�TFSUB�QFSBEBCBO�EBO�LFCVEBZBBO�

KVHB�IBSVT�NFOKBEJ�UPOHHBL�VUBNB�EBMBN�NFSVNVTLBO�WJTJ�EBO�NJTJ�QFOEJEJLBO��

4FMBOKVUOZB� .#4� TFCBHBJ� SFBMJTBTJ� EBSJ� EFTFOUSBMJTBTJ� QFOEJEJLBO��

4FEJLJUOZB� BEB� FNQBU� CFOUVL� ZBOH� QFSMV� EJJEFOUJGJLBTJ� BOUBSB� MBJO�� QFSUBNB�

EFLPOTFOUSBTJ� ZBJUV� QFMJNQBIBO� TFCBHJBO� LFXFOBOHBO� BUBV� UBOHHVOH� KBXBC�

BENJOJOTUSBUJG�LF�UJOHLBU�ZBOH�MFCJI�SFOEBI�LFEVB�%FMFHBTJ�ZBJUV�QFMJNQBIBO�BUBV�

QFNJOEBIBO� UBOHHVOH� KBXBC� NBOBKFSJBM� EBO� GVOHTJPOBM� LF� PSHBOJBTBTJ� EJ� MVBS�

TUSVLUVS� CJSPLSBTJ� LFUJHB� %FWPMVTJ� ZBJUV� QFOHVBUBO� EBO� QFODJQUBBO� VOJU�

QFNFSJOUBI� EJ� EBFSBI� EBO� LFFNQBU�1SJWBUJTBTJ� BUBV� TXBUBOJTBTJ� ZBJUV� QFNCFSJBO�

XFXFOBOH� TFDBSB� QFOVI� LFQBEB� TXBTUB� VOUVL� NFSFODBOBLBO� NFOKBMBOLBO� EBO�

NFOHFWBMVBTJ�TFMVSVI�TJTUFN�ZBOH�EJ�LPOUSVLTJ��

.BOBKFNFO�#FSCBTJT�4FLPMBI�	.#4
�EJUBXBSLBO�TFCBHBJ�TBMBI�TBUV�BMUFSOBUJG�

KBXBCBO�QFNCFSJBO�PUPOPNJ�EBFSBI�EJ�CJEBOH�QFOEJEJLBO�NFOHJOHBU�QSJOTJQ�EBO�

LFDFOEFSVOHBO� ZBOH� NBTJI� NFOHFNCBMJLBO� QFOHFMPMBBO� NBOBKFNFO� TFLPMBI�

LFQBEB�QJIBL�QJIBL�ZBOH�EJBOHHBQ�QBMJOH�NFOHFUBIVJ�LFCVUVIBO�TFLPMBI��

1BEB� CBHJBO� LFUJHB� .BMJL� 'BEKBS� NFNCBIBT� NBTBMBI� QFOEJEJLBO� EBO�

QFNCBOHVOBO�OBTJPOBM�EBMBN�QFSTQFLUJG�LFIJEVQBO�CFSCBOHTB�EBO�CFSOFHBSB��"EB�

MJNB�TVC�QPJOU�ZBOH�EJUFLBOLBO�QBEB�QFNCBIBTBO�JOJ�ZBJUV�CBHBJNBOB�NFNBIBNJ�

+BUJ� EJSJ�#BOHTB�NFMBMVJ� MFOTB�QFOEJEJLBO� CBHBJNBOB�QFOEJEJLBO� TFCBHBJ� QSBLTJT�

QFNCBOHVOBO� CBOHTB� CBHBJNBOB� QFOEJEJLBO� OBTJPOBM� CBIBTB� *OEPOFTJB� EBO�

LFIJEVQBO� CFSCBOHTB� CBHBJNBOB� LBJUBO� JMNV� EFOHBO�NPSBM�� VQBZB�NFNCBOHVO�

NPSBMJUBT� EBO� TJLBQ� JMNJBI�CBOHTB� EBO�CBHBJNBOB�QFSBO� TFSUB� VOJWFSTJUBT�EBMBN�

QFNCBOHVOBO�OBTJPOBM��

+BUJ� EJSJ� CBOHTB� NFOVSVUOZB� CFSLBJUBO� FSBU� EFOHBO� LPOTFQ� EBO� EFTBJO�

QFOEJEJLBO�� 0MFI� TFCBC� JUV� QFOEJEJLBO� NFOFNQBUJ� QPTJTJ� QFOUJOH� EBMBN�

NFOHFNCBOHLBO� EBO� NFNQFSUBIBOLBO� KBUJ� EJSJ� CBOHTB�� %FNJLJBO� KVHB� EFOHBO�

QSBLTJT�QFNCBOHVOBO�CBOHTB�CBIXB�QFNCBOHVOBO�TFCVBI�OFHBSB�IBSVT�CFSKBMBO�

TFJSJOH�EFOHBO�CFSLFNCBOHOZB�QFOEJEJLBO���

#BIBTB�*OEPOFTJB�NFOKBEJ�BMBU�LPNVOJLBTJ�QFOEJEJLBO�QFSMV�EJQFSUBIBOLBO�

EBO� EJQFSLFOBMLBO� LFQBEB� OFHBSB� MBJO� TFCBHBJ� VQBZB� NFOVOKVLLBO� SBTB�
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LFCBOHHBBO� UFSIBEBQ� QFOEJEJLBO� OBTJPOBM� TFLBMJHVT� NFOKBEJ� TJNCVM� QFOEJEJLBO�

*OEPOFTJB� ZBOH� NBNQV� NFNCFSJLBO� QFOHVBUBO� OBTJPOBMJTNF� CBIBTB� EBMBN�

QFOEJEJLBO��

)FNBU� QFOVMJT� CBIXB� QBSBEJHNB� QFOEJEJLBO� ZBOH� CFMJBV� LFNCBOHLBO�

BEBMBI� QBSBEJHNB� CBSV� PSJFOUBTJ� QFOEJEJLBO� QBEB� EFTFOUSBMJTUJL� LFCJKBLBO�

QFOEJEJLBO�CFSTJGBU�EBSJ�CBXBI�LF�BUBT�PSJFOUBTJ�QFOHFNCBOHBO�QFOEJEJLBO�MFCJI�

CFSTJGBU� EJ� NBOB� QFOEJEJLBO� EJUFLBOLBO� QBEB� QFOHFNCBOHBO� LFTBEBSBO� VOUVL�

CFSTBUV� EBMBN� LFNBKFNVLBO� CVEBZB� LFNBKFNVLBO� CFSQJLJS�NFOKVOKVOH� UJOHHJ�

OJMBJ�NPSBM� LFNBOVTJBBO�EBO�BHBNB�LFTBEBSBO�LSFBUJG�QSPEVLUJG�EBO�LFTBEBSBO�

IVLVN�� .FOJOHLBUOZB� QFSBO� TFSUB� NBTZBSBLBU� TFDBSB� LVBMJUBUJG� EBO� LVBOUJUBUJG�

EBMBN� VQBZB� QFOHFNCBOHBO� QFOEJEJLBO� QFNCFSEBZBBO� JOTUJUVTJ� NBTZBSBLBU�

TFQFSUJ� LFMVBSHB� -FNCBHB� 4XBEBZB� .BTZBSBLBU� 	-4.
� QFTBOUSFO� EVOJB� VTBIB�

MFNCBHB�MFNCBHB� LFSKB� EBO� QFMBUJIBO� EBMBN� VQBZB� QFOHFMPMBBO� EBO�

QFOHFNCBOHBO� QFOEJEJLBO� ZBOH� EJPSJFOUBTJLBO� LFQBEB� UFSCFOUVLOZB�NBTZBSBLBU�

NBEBOJ�*OEPOFTJB���

#FSEBTBSLBO� QBOEBOHBO� JOJ� QFOEJEJLBO� TVEBI� IBSVT� EJVQBZBLBO� VOUVL�

NFOHBMJILBO� QBSBEJHNB� ZBOH� CFSPSJFOUBTJ� LF� NBTB� MBMV� 	BCBE� QFSUFOHBIBO
� LF�

QBSBEJHNB� ZBOH� CFSPSJFOUBTJ� LF� NBTB� EFQBO� ZBJUV� NFOHBMJILBO� EBSJ� QBSBEJHNB�

QFOEJEJLBO� ZBOH� IBOZB�NFOHBXFULBO� LFNBKVBO� LF� QBSBEJHNB� QFOEJEJLBO� ZBOH�

NFSJOUJT� LFNBKVBO�� .FOHBMJILBO� QBSBEJHNB� EBSJ� ZBOH� CFSXBUBL� � GFPEBM� LF�

QBSBEJHNB� QFOEJEJLBO� ZBOH� CFSKJXB� EFNPLSBUJT�� .FOHBMJILBO� QBSBEJHNB� EBSJ�

QFOEJEJLBO�TFOUSBMJTBTJ�LF�QBSBEJHNB�QFOEJEJLBO�EFTFOUSBMJTBTJ�TFIJOHHB�NFOKBEJ�

QFOEJEJLBO� ZBOH� LBZB� EBMBN� LFCFSBHBNBO� EFOHBO� UJUJL� CFSBU� QBEB� QFSBO�

NBTZBSBLBU�EBO�QFTFSUB�EJEJL���

%BMBN� QSPTFT� QFOEJEJLBO� QFSMV� EJMBLVLBO� LFTFUBSBBO� QFSMBLVBO� TFLUPS�

QFOEJEJLBO� EFOHBO� TFLUPS� MBJO� QFOEJEJLBO� CFSPSJFOUBTJ� SFLPOTUSVLTJ� TPTJBM�

QFOEJEJLBO� EBMBN� SBOHLB� QFNCFSEBZBBO� VNBU� EBO� CBOHTB� QFNCFSEBZBBO�

JOGSBTUSVLUVS� TPTJBM� VOUVL� LFNBKVBO� QFOEJEJLBO�� 1FNCFOUVLBO� LFNBOEJSJBO� EBO�

LFCFSEBZBBO�VOUVL�NFODBQBJ� LFVOHHVMBO� QFODJQUBBO� JLMJN�ZBOH�LPOEVTJG�VOUVL�

UVNCVIOZB� UPMFSBOTJ� EBO� LPOTFOTVT� EBMBN� LFNBKFNVLBO�� %BSJ� QBOEBOHBO� JOJ�

CFSBSUJ� EJQFSMVLBO� QFSFODBOBBO� UFSQBEV� BOUBSTFLUPS� EBO� BOUBS� KFOKBOH� CPUUPN�VQ�

EBO� UPQ�EPXO� QMBOOJOH
� QFOEJEJLBO� IBSVT� CFSPSJFOUBTJ� QBEB� QFTFSUB� EJEJL� EBO�

QFOEJEJLBO�IBSVT�CFSTJGBU�NVMUJLVMUVSBM�TFSUB�QFOEJEJLBO�EFOHBO�QFSTQFLUJG�HMPCBM��
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3VNVTBO� QBSBEJHNB� QFOEJEJLBO� UFSTFCVU� QBMJOH� UJEBL� NFNCFSJLBO� BSBI�

TFTVBJ� EFOHBO� BSBI� QFOEJEJLBO� ZBOH� TFDBSB� NBLSP� EJUVOUVU� NFOHIBOUBSLBO�

NBTZBSBLBU��NFOVKV�NBTZBSBLBU�NBEBOJ�*OEPOFTJB�ZBOH�EFNPLSBUJT�SFMFHJVT�EBO�

UBOHHVI� NFOHIBEBQJ� MJOHLVOHBO� HMPCBM�� .BLB� EBMBN� VQBZB� QFNCBIBSVBO�

QFOEJEJLBO�QFSMV�BEB�JLIUJBS�ZBJUV�TUSBUFHJ�LFCJKBLBO�QFSVCBIBO�EJMFUBLLBO�VOUVL�

NFOBOHLBQ�LFTFNQBUBO�QFSVCBIBO�UFSTFCVU���

+BEJ�QFOEJEJLBO�IBSVT�NFOHHBOUJ�QBSBEJHNB�MBNB�EFOHBO�QBSBEJHNB�CBSV�

CFSPSJFOUBTJ� QBEB� NBTB� EFQBO� NFSJOUJT� LFNBKVBO� CFSKJXB� EFNPLSBUJT� CFSTJGBU�

EFTFOUSBMJTUJL� CFSPSJFOUBTJ� QBEB� QFTFSUB� EJEJL� CFSTJGBU� NVMUJLVMUVSBM� EBO�

CFSPSJFOUBTJ�QBEB�QFSTQFLUJG�HMPCBM�TFIJOHHB�UFSCFOUVL�QFOEJEJLBO�ZBOH�CFSLVBMJUBT�

EBMBN�NFOHIBEBQJ� UBOUBOHBO�QFSVCBIBO�HMPCBM�NFOVKV�UFSCFOUVLOZB�NBTZBSBLBU�

NBEBOJ� *OEPOFTJB�� 4FCBC� QBEB� UBUBOBO� LPOTFQ� QFOEJEJLBO� CBJL� GPSNBM�NBVQVO�

OPO� GPSNBM� QBEB� EBTBSOZB� NFNJMJLJ� QFSBO� QFOUJOH� NFMFHJUJNBTJ� CBILBO�

NFMBOHHFOHLBO� TJTUFN� EBO� TUSVLUVS� TPTJBM� ZBOH� BEB� EBO� TFCBMJLOZB� QFOEJEJLBO�

NFSVQBLBO�QSPTFT�QFSVCBIO�TPTJBM��5FUBQJ�QFSBO�QFOEJEJLBO�UFSIBEBQ�TJTUFN�EBO�

TUSVLUVS� TPTJBM� UFSTFCVU� TBOHBU� CFSHBOUVOH� QBEB� QBSBEJHNB� QFOEJEJLBO� ZBOH�

NFOEBTBSJOZB��

,FCJKBLBO� CJEBOH� QFOEJEJLBO� OBTJPOBM� IBSVT� UFSVT� EJBDV� LFQBEB� QSJOTJQ�

QSJOTJQ� QFSUVNCVIBO� QFSVCBIBO� QFNCBIBSVBO� EBO� LFTJOBNCVOHBO�� 1BEB� FSB�

SFGPSNBTJ� EBO� PUPOPNJ� JOJ� BSBI� LFCJKBLTBOBBO� EJBDV� LFQBEB� BQB� ZBOH� UFMBI�

EJSVNVTLBO� EBMBN� (#)/� ����� EBO� 1SPQFOBT� ���������� EFOHBO� QFOFLBOBO�

QBEB�QFOJOHLBUBO�NVUV�ZBOH�EJMBOEBTJ�LFLVBUBO�BLIMBL�EBO�CVEJ�TFSUB�QFODBQBJBO�

LBDBLBQBO� VOUVL� IJEVQ� ZBOH� NFMJQVUJ� LFDBLBQBO� NFNCBDB� EBO� NFOVMJT�

LFDBLBQBO�NFSVNVTLBO�EBO�NFNFDBILBO�NBTBMBI�LFDBLBQBO�NFOHIJUVOH�UBOQB�

BMBU�CBOUV�UFLOPMPHJ�LFDBLBQBO�NFNBOGBBULBO�UFLOPMPHJ�LFDBLBQBO�CFLFSKB�TBNB�

EBMBN� UJN� LFDBLBQBO� NFNBIBNJ� EJSJ� TFOEJSJ� PSBOH� MBJO� EBO� MJOHLVOHBOOZB�

LFDBLBQBO� VOUVL� UFSVT� NFOFSVT� NBOKBEJ� NBOVTJB� CFMBKBS� LFDBLBQBO�

NFOHJOUFHSBTJLBO� EFOHBO� FUJLB� TPTJP�SFMJHJVT� CBOHTB� CFSMBOEBTLBO� OJMBJ�OJMBJ�

1BODBTJMB��

+FMBTOZB�NFOVSVU�.BMJL�'BEKBS�EBMBN�NFOHIBEBQJ�FSB�HMPCBMJTBTJ�UFSEBQBU�

UJHB� UBOUBOHBO� CFTBS� ZBOH� EJIBEBQJ� EVOJB� QFOEJEJLBO� *OEPOFTJB� QFSUBNB�

NFNQFSUBIBOLBO�IBTJM�IBTJM� ZBOH� UFMBI�EJDBQBJ�LFEVB�NFOHBOUJTJQBTJ� FSB� HMPCBM�

LFUJHB�NFMBLVLBO� QFSVCBIBO� EBO� QFOZFTVBJBO� TJTUFN� QFOEJEJLBO� OBTJPOBM� ZBOH�

NFOEVLVOH�QSPTFT�QFOEJEJLBO� ZBOH� MFCJI�EFNPSBLUJT�NFNFSIBUJLBO�LFSBHBNBO�
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LFCVUVIBO�LFBEBBO�EBFSBI�EBO�QFTFSUB�EJEJL�TFSUB�NFOEPSPOH�QFOJOHLBUBO�QFSBO�

EBO�QBSUJTJQBTJ�NBTZBSBLBU��

.FOVSVU� .BMJL� 'BEKBS� MBOHLBI� ZBOH� UFMBI� EJUFNQVIOZB� VOUVL�

NFNFDBILBO� CFSCBHBJ� QFSTPBMBO� HMPCBMJTBTJ� ZBJUV�� 1FSUBNB� QFOEJEJLBO� CFSCBTJT�

NBTZBSBLBU� MVBT� 	CPBSE� CBTFE� FEVDBUJPO
� EFOHBO� PSJFOUBTJ� LFDBLBQBO� VOUVL� IJEVQ�

	MJGF� TLJMMT
�� ,FEVB� QFOFSBQBO� NBOBKFNFO� CFSCBTJT� TFLPMBI� 	TDIPPM�CBTFE�

NBOBHFNFOU
�NFMBMVJ�LFCJKBLBO�JOJ�NBTZBSBLBU�EJIBSBQLBO�NFNJMJLJ�LFNBOEJSJBO�

EBMBN� NFSFODBOBLBO� NFOHFMPMB� EBO� NFOHBUVS� SVNBI� UBOHHB� TFLPMBI� TFOEJSJ��

,FUJHB� QFMBLTBOBBO� PUPOPNJ� EBO� EFTFOUSBMJTBTJ� EFOHBO� QFNCFOUVLBO� LPNJUF�

TFLPMBI� EFXBO� QFOEJEJLBO� EBO� TUBOEBSJTBTJ� NVUV�� � ,FCJKBLBO� UFSTFCVU� UFMBI�

EJQFSLPLPI�PMFI�66�/P�����UBIVO������UFOUBOH�4JTUFN�1FOEJEJLBO�/BTJPOBM��

4*.16-"/�

.FMJIBU� CFCFSBQB� QFNJLJSBO� "�� .BMJL� 'BEKBS� EBQBU� EJTJNQVMLBO� CBIXB�

QBSBEJHNB� QFNJLJSBO� QFOEJEJLBO� "�� .BMJL� 'BEKBS� EBQBU� EJLBUBLBO� CBIXB�

QBSBEJHNB� QFNJLJSBO� IPMJTUJL� BSUJOZB� �NFODBLVQ� TFNVB� BTQFL� QFOEJEJLBO� ZBJUV�

QFOEJEJLBO�ZBOH� �IVNBOJTUJL� MJCFSBUJG� JOUFHSBMJTUJL�NVMUJLVMUVSBM��6OUVL� JUV� EJB�

NFOHFNCBOHLBO� CFCFSBQB� IBM� NFOHFOBJ� QSJOTJQ� TUSBUFHJT� QFOHFNCBOHBO�

QFOEJEJLBO� OBTJPOBM� ZBJUV�� 1FSUBNB� PSJFOUBTJ� QFOHFNCBOHBO� TVNCFS� EBZB�

NBOVTJB�	4%.
�LFEVB�LF�BSBI�QFOEJEJLBO�NVMUJLVMUVSBM�EBO��,FUJHB�TQJSJUVBMJUBT�

XBUBL� LFCBOHTBBO� TFCBHBJ� QPOEBTJ� EBSJ� CBOHVOBO� LFCBOHTBBO� BEBMBI� JNBO��%BSJ�

BTQFL� LFMFNCBHBBO� QFOEJEJLBO� CFMJBV� NFOHFNCBOHLBO� QBSBEJHNB� GVUVSBMJTUJL�

ZBLOJ� EFOHBO� NFOZJBQLBO� MFNCBHB� QFOEJEJLBO� UFSVUBNB� MFNCBHB� QFOEJEJLBO�

*TMBN� NFOKBEJ� JOTUJUVTJ� ZBOH� NBNQV� NFOKBXBC� UBOUBOHBO� HMPCBMJTBTJ� EBO�

NPEFSOJUBT���

%BSJ� TFHJ� NBOBKFNFO� .BMJL� 'BEKBS� NFOHFNCBOHLBO� QBSBEJHNB�

EFTFOUSBMJTUJL� EFOHBO� NFMBIJSLBO� .BOBKFNFO� #FSCBTJT� 4FLPMBI� 	.#4
�� %BMBN�

NFOHIBEBQJ� FSB� HMPCBMJTBTJ�NFOVSVU�.BMJL� 'BEKBS� UFSEBQBU� UJHB� UBOUBOHBO� CFTBS�

ZBOH�EJIBEBQJ�EVOJB�QFOEJEJLBO�*OEPOFTJB�ZBJUV�NFNQFSUBIBOLBO�IBTJM�IBTJM�ZBOH�

UFMBI� EJDBQBJ� NFOHBOUJTJQBTJ� FSB� HMPCBM� � EBO� NFMBLVLBO� QFSVCBIBO� EBO�

QFOZFTVBJBO�TJTUFN�QFOEJEJLBO�OBTJPOBM��6OUVL�NFNFDBILBO�NBTBMBI� JOJ�.BMJL�

'BEKBS� NFOBXBSLBO� CFCFSBQB� TPMVTJ� ZBJUV�� 1FSUBNB� QFOEJEJLBO� CFSCBTJT�

NBTZBSBLBU� MVBT� 	CPBSE� CBTFE� FEVDBUJPO
� EFOHBO� PSJFOUBTJ� LFDBLBQBO� VOUVL� IJEVQ�

	MJGF� TLJMMT
�� ,FEVB� QFOFSBQBO� NBOBKFNFO� CFSCBTJT� TFLPMBI� 	TDIPPM�CBTFE�
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NBOBHFNFOU
�NFMBMVJ�LFCJKBLBO�JOJ�NBTZBSBLBU�EJIBSBQLBO�NFNJMJLJ�LFNBOEJSJBO�
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