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"CTUSBDU�

$VSSJDVMVN�JT�POF�PG��JNQPSUBOU�FMFNFOUT�JO�FEVDBUJPO��5IFSFPG
� JEFBMMZ
�BOZ�FEVDBUJPOBM�
JOTUJUVUJPO�EFWFMPQT�DVSSJDVMB�CBTFE�PO�UIF�OFFE�UP�GPMMPX�UIF�QSJODJQMF�JO�SFMFWBODF�UP�UIF�
DJSDVNTUBODFT�BOE�OFFET�PG� UIF�DPNNVOJUZ��5P�NFFU�UIF�OFFET
�UIFSF�BSF�UISFF�NPEFSO�
QBUUFSOT� JO� PSHBOJ[JOH� UIF� DVSSJDVMVN�� 	4FQBSBUFE� 4VCKFDU� $VSSJDVMVN
� $PSSFMBUFE�
$VSSJDVMVN
� BOE� *OUFHSBUFE�$VSSJDVMVN
�CFDPNF�B�NJOJNBM� QBUSPO� GPS� UIF� FEVDBUJPOBM�
TUBLFIPMEFS�JO�NBOBHJOH�UIF�DVSSJDVMVN��)PXFWFS
�UIFSF�BSF�TPNF�BTQFDUT�XIJDI�NVTU�CF�
DPOTJEFSFE� BT� UIF� TUSFOHUI� BOE� UIF� XFBLOFTTFT�� #FTJEFT
� JU� JT� JO� MJOF� XJUI� UIF� QBUUFSO�
BQQMJFE� UP� FOTVSF� UIBU� UIF� DVSSJDVMVN� JT� BMTP� BDDPNQBOJFE� CZ� DPNQFUFOU� UFBDIFST� JO�
BQQMZJOH�UIF�DVSSJDVMVN��"T�JU�JT�TFFO�GSPN�UIF�QBUUFS�T�QFSTQFDUJWF�BSF�TUJMM�CF�GPVOE�TPNF�
XFBLOFTT�TVDI�BT�$PSSFMBUFE�$VSSJDVMVN
�*OUFHSBUFE�$VSSJDVMVN��5IJT�NPEFM�SFRVJSFT�UIBU�
B� UFBDIFS� JT� BCMF� UP� DPOOFDU� BOE� DPNCJOF� BOE� JOUFHSBUF� BNPOH� POF� TVCKFDU�XJUI� PUIFS�
TVCKFDUT��
�
"CTUSBL�

"M�2VS�BO�BM�LBSJN�TFCBHBJ�LJUBC�TVDJ�CBHJ�VNBU�*TMBN�BOUBSB�MBJO�CFSGVOHTJ�TFCBHBJ�IVEB�
ZBOH� TBSBU�EFOHBO�CFSCBHBJ�QFUVOKVL�CBHJ�NBOVTJB�BHBS�NFOKBEJ� LIBMJGBI�ZBOH�CBJL�EJ�
NVLB� CVNJ� JOJ�� 6OUVL� NFNQFSPMFI� QFUVOKVL� UFSTFCVU� EJQFSMVLBO� TUVEJ� MFCJI� MBOKVU�
UFOUBOH� QFOHLBKJBO� UFSIBEBQ� BM�2VS�BO� TFIJOHHB� VNBU� *TMBN� CFOBS�CFOBS� EBQBU�
NFOHBNCJM�NBOGBBU� EBSJ� QBEB� JTJ� LBOEVOHBO�BM�2VS�BO� ZBOH� EJ� EBMBNOZB�NFNCBIBT�
QFSNBTBMBIBO�QFSNBTBMBIBO� ZBOH� TVEBI� UFSKBEJ
� TFEBOH� UFSKBEJ
� NBVQVO� ZBOH� CFMVN�
UFSKBEJ� TFDBSB� LPNQSFIFOTJG�� 4FNVB� IBM� ZBOH� CFSLBJUBO� EFOHBO� LFIJEVQBO� NBOVTJB
�
NBVQVO� FLTJTUFOTJ� BMBN� JOJ� TVEBI� UFSNVBU� EBMBN� BM�2VS�BO
� UFSNBTVL� QFSNBTBMBIBO�
BTBM� EBO� QSPTFT� LFKBEJBO� NBOVTJB
� TBNQBJ� LFQBEB� BLUJWJUBT� ZBOH� EJMBLVLBO� NBOVTJB��
#FHJUV� QVMB� EFOHBO� LBKJBO� UFOUBOH� NBOBKFNFO� QFOEJEJLBO
� IBM� UFSTFCVU� KVHB� TVEBI�
UFSUVMJT�EJ�EBMBN�"M�2VS�BO���
�
,BUB�,VODJ��.BOBKFNFO�1FOEJEJLBO
�EBO�"M�2VS�O�
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,BUB� iNBOBKFNFOw�NFOVSVU� CBIBTB� CFSBSUJ� iQFNJNQJO
� EJSFLTJ
� QFOHVSVT
�

ZBOH�EJBNCJM�EBSJ�LBUB�LFSKB�NBOBHF� ZBOH�CFSBSUJ�NFOHFNVEJLBO
�NFOHVSVT
�EBO�

NFNFSJOUBIw��� "EBQVO� EFGJOJTJ� NBOBKFNFO� NFOVSVU� )BEBSJ� /BXBXJ� BEBMBI�

i,FHJBUBO�ZBOH�EJMBLVLBO�PMFI�TFUJBQ�NBOBKFS�EBMBN�NFNFOFK�PSHBOJTBTJ
�MFNCBHB
�

NBVQVO� QFSVTBIBBOw��� %BSJ� EFGJOJTJ� UFSTFCVU� EBQBU� EJQBIBNJ� CBIXB�NBOBKFNFO�

QFOEJEJLBO�*TMBN�NFSVQBLBO�BLUJWJUBT�VOUVL�NFNPCJMJTBTJ�EBO�NFNBEVLBO�TFHBMB�

TVNCFS� EBZB� QFOEJEJLBO� EBMBN� SBOHLB�NFODBQBJ� UVKVBO� QFOEJEJLBO� *TMBN� ZBOH�

UFMBI�EJUFUBQLBO�TFCFMVNOZB��

4VNCFS� EBZB� ZBOH� EJNPCJMJTBTJ� EBO� EJQBEVLBO� VOUVL� NFODBQBJ� UVKVBO�

QFOEJEJLBO�UFSTFCVU�UFOUVOZB�NFMJQVUJ���.�	NBO
�NPOFZ
�NFUIPE
�NBUFSJBM
�NBDIJOF
�

EBO�NBSLFU

�EBO�TFNVB�JUV�UJEBL�IBOZB�UFSCBUBT�ZBOH�BEB�EJ�TFLPMBI�NBESBTBI�BUBV�

QFSHVSVBO�UJOHHJ�*TMBN��.FNCBOHVO�LPNVOJLBTJ�EBO�LFSKBTBNB�EFOHBO�CFSCBHBJ�

QJIBL� ZBOH� UFSLBJU� CBJL� LFEBMBN� NBVQVO� LFMVBS� TBOHBU� NFNCBOUV� EBO�

NFOFOUVLBO�LFNBKVBO�MFNCBHB�QFOEJEJLBO�ZBOH�EJQJNQJOOZB���

4JUVBTJ� JUVMBI� NFSVQBLBO� QSPTFT� ZBOH� IBSVT� EJMBMVJ� EBMBN� LPOTFQ�

NBOBKFNFO��6OUVL�NFXVKVELBO�BTQFL� UFSTFCVU� UJEBL� UFSMFQBT�EBSJ�QFSNBTBMBIBO�

NBOBKFNFO��"EBQVO�LPOTFQ�NBOBKFNFO�TFTVOHHVIOZB�TVEBI�EJKFMBTLBO�EBMBN�BM�

2VS�BO�� � #JMB� JOHJO� EJUFMVTVSJ� MFCJI� MBOKVU� VOUVL� NFNBIBNJ� EBO� NFOHBOBMJTJT�

BTQFL�BTQFL� UFSTFCVU�EBQBUMBI�EJQBIBNJ�CBIXB�NBOBKFNFO�BEBMBI� MBOHLBI�VOUVL�

NFOHFUBIVJ� BSBI� EBO� TBTBSBO� ZBOH� BLBO� EJUVKV
� CFSCBHBJ� QFSTPBMBO� ZBOH� BLBO�

EJIBEBQBJ
�TFKVNMBI�LFLVBUBO�ZBOH�IBSVT�EJKBMBOLBO�EBO�UFIOJL�QFOHFMPMBBO�ZBOH�

NBNQV� NFODJQUBLBO� SBTB� BNBO� EBMBN� MJOHLVOHBO� LFSKB� TFIJOHHB� NBNQV�

NFOJOHLBULBO�QSPEVLUJWJUBT�LFSKB���

%BSJ� QBQBSBO� UFSTFCVU
� EBQBU� EJHBSJTCBXBIJ� CBIXB� LBQBTJUBT� BLBM� EBMBN�

NFNBIBNJ�BM�2VS�O�UJEBL�QFSOBI�NFOKBEJ�IBM�ZBOH�NVUMBL
�BLBO�UFUBQJ�QFSTPBMBO�

BLBM�EBO�LVBMJUBTOZB�EBMBN�NFNBIBNJ�BM�2VS�BO�TFDBSB�UFQBU�IBOZB�EBMBN�LPOUFLT�

UFSUFOUV�� 6OUVL� NBLTVE� UFSTFCVU
� EBMBN� UVMJTBO� JOJ� QFOVMJT� NFODPCB�

NFOTJOFSHJLBO� TFLBMJHVT� NFOEFTLSJQTJLBO� CBIXB� NBOBKFNFO� QFOEJEJLBO� *TMBN�
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TFTVOHHVIOZB�EBQBU�EJJOUFSQSFUBTJLBO�EFOHBO�BM�2VS�BO���,BSFOB�TFTVOHHVIOZB�BM�

2VS�BO�TFOEJSJ�TVEBI�NFOKFMBTLBO�UFOUBOH�LPOTFQ�UFSTFCVU���

�

1&.#")"4"/�

,PNQPOFO�.BOBKFNFO�1FOEJEJLBO�*TMBN�EBMBN�,BOEVOHBO�"M�2VS�BO���

%BMBN�UJOKBVBO�NBOBKFNFO
� UFSEBQBU�CFCFSBQB�BTQFL�ZBOH� UJEBL�CJTB� MFQBT�

EFOHBO� FNQBU� LPNQPOFO� ZBOH� BEB� ZBJUV� QMBOOJOH
� PSHBOJ[JOH
� BDUVBUJOH
� EBO�

DPOUSPMMJOH�� %BMBN� QBOEBOHBO� QFOVMJT
� LPNQPOFO� UFSTFCVU� EJKFMBTLBO� EBMBN�

CFCFSBQB� BZBU� BM�2VS�BO�� �6OUVL� MFCJI� KFMBTOZB
� QFOKFMBTBO� UFSTFCVU� BLBO� QFOVMJT�

QBQBSLBO�TFCBHBJ�CFSJLVU��

��� 1FSFODBOBBO�	QMBOOJOH
�

4FUJBQ� LFHJBUBO� ZBOH� BLBO� EJHFSBLLBO� IFOEBLOZB�NFNJMJLJ� QFSTJBQBO� EBO�

QFSFODBOBBO� ZBOH� NBUBOH�� #BILBO� *TMBN� NFOHJOUSVLTJLBO� LFQBEB� TFHFOBQ�

QFOHBOVUOZB� VOUVL� NFOEBIVMVLBO� OJBU� EBSJ� TFMVSVI� EJNFOTJ� LFHJBUBO�� ,POUFLT�

OJBU� UJEBL� IBOZB� EJUFSBQLBO� EBMBN� BTQFL� SJUVBM� TBKB
� OBNVO� KVHB� EBQBU�

EJSFBMJTBTJLBO�QBEB�TFUJBQ�EJNFOTJ�LFIJEVQBO���

1FSFODBOBBO�BEBMBI�i,FTFMVSVIBO�QSPTFT�EBO�QFOFOUVBO�LFQVUVTBO�TFDBSB�

NBUBOH� UFOUBOH�IBM�IBM� ZBOH�BLBO�EJLFSKBLBO� EJ�NBTB� BLBO�EBUBOH�EBMBN�SBOHLB�

QFODBQBJBO�UVKVBO���%FOHBO�EFNJLJBO�BQBCJMB�EJLBJULBO�EFOHBO�TJTUFN�QFOEJEJLBO�

EBMBN� TVBUV� PSHBOJTBTJ� LFQFOEJEJLBO
� NBLB� QFSFODBOBBO� QFOEJEJLBO� EBQBU�

EJEFGJOJTJLBO� TFCBHBJ� i1FOHHVOBBO� BOBMJTJT� ZBOH� CFSTJGBU� SBTJPOBM� EBO� TJTUFNBUJT�

UFSIBEBQ� QSPTFT� QFOHFNCBOHBO� QFOEJEJLBO� ZBOH� CFSUVKVBO� VOUVL� NFODJQUBLBO�

QSPHSBN�QSPHSBN�QFOEJEJLBO�NFOKBEJ�MFCJI�FGFLUJG�EBO�FGJTJFO�EBMBN�NFOBOHHBQJ�

LFCVUVIBO�EBO�UVKVBO�QFTFSUB�EJEJL�TFSUB�LFCVUVIBO�NBTZBSBLBUw���

%BMBN� QFSFODBOBBO
� TBUV� IBM� ZBOH� QBMJOH� VSHFO� BEBMBI� BQB� ZBOH� IBSVT�

EJMBLVLBO� EBO� TJBQB� ZBOH� BLBO� NFMBLVLBO � � 4FIJOHHB� EBQBU� EJQBIBNJ� CBIXB�

QFSFODBOBBO� EBMBN� UVMJTBO� JOJ� CFSBSUJ� NFNJMJI� TFLVNQVMBO� LFHJBUBO� EBO�

QFNVUVTBO� TFMBOKVUOZB� BQB� ZBOH� IBSVT� EJMBLVLBO
� LBQBO
� CBHBJNBOB
� EBO� PMFI�

TJBQB�� 1FSFODBOBBO� ZBOH� CBJL� EBQBU� EJDBQBJ� EFOHBO�NFNQFSUJNCBOHLBO� LPOEJTJ�
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XBLUV� ZBOH� BLBO� EBUBOH� ZBOH� NFOFOUVLBO� UFOUBOH� LBQBO� QFSFODBOBBO� EBO�

LFHJBUBO�UFSTFCVU�BLBO�EJQVUVTLBO�EBO�EJMBLTBOBLBO���

4FMBJO� JUV
� QFSFODBOBBO� NFSVQBLBO� BTQFL� QFOUJOH� EBSJ� QBEB�NBOBKFNFO��

,FQFSMVBO� NFSFODBOBLBO� JOJ� UFSMFUBL� QBEB� LFOZBUBBO� CBIXB� NBOVTJB� EBQBU�

NFOHVCBI� NBTB� EFQBO� NFOVSVU� LFIFOEBLOZB�� .BOVTJB� UJEBL� CPMFI� NFOZFSBI�

QBEB� LFBEBBO� EBO� NBTB� EFQBO� ZBOH� NFOFOUV� UFUBQJ� NBOVTJB� JUV� TFOEJSJ� IBSVT�

NBNQV�NFODJQUBLBO�NBTB� EFQBO��.BTB� EFQBO� BEBMBI� BLJCBU� EBSJ� LFBEBBO�NBTB�

MBNQBV
� LFBEBBO� TFLBSBOH� EBO� EJTFSUBJ� EFOHBO� VTBIB�VTBIB� ZBOH� BLBO� LJUB�

MBLTBOBLBO���

%FOHBO� EFNJLJBO� MBOEBTBO� QFSFODBOBBO� BEBMBI� LFNBNQVBO� NBOVTJB�

TFDBSB� TBEBS� VOUVL�NFNJMJI� BMUFSOBUJG�NBTB� EFQBO� ZBOH� EJLFIFOEBLJ� TFMBOKVUOZB�

CFSVQBZB�VOUVL�NFXVKVELBO�NBTB�EFQBO�ZBOH�EJQJMJIOZB�TFIJOHHB�TVBUV�SFODBOB�

EBQBU� EJSFBMJTBTJLBO� EFOHBO� CBJL��� %BSJ� EFTLSJQTJ� EJ� BUBT� KFMBTMBI� CBIXB� LFHJBUBO�

NFSFODBOBLBO�NFSVQBLBO�MBOHLBI�BXBM�EBSJ�QPMB�NBOBKFNFO�VOUVL�NFOFOUVLBO�

UVKVBO� EBO� TBTBSBO� ZBOH� BLBO� EJDBQBJ�� %J� BOUBSB� LFHVOBBO� QFSFODBOBBO� BEBMBI�

TFCBHBJ�CFSJLVU���

	B
� NFOFUBQLBO� UVKVBO� BUBV� NFNGPSNVMBTJLBO� UVKVBO� ZBOH� EJQJMJI� VOUVL�

EJDBQBJ
�NBLB�QFSFODBOBBO�IBSVTMBI�CJTB�NFNCFEBLBO�QPJO�QFSUBNB�ZBOH�

BLBO�EJMBLTBOBLBO�UFSMFCJI�EBIVMV
�	C
�NFOHFUBIVJ�UVKVBO�UVKVBO�ZBOH�BLBO�

EJDBQBJ
� EBO� 	D
� NFNVEBILBO� VOUVL� NFOHJEFOUJGJLBTJLBO� IBNCBUBO�

IBNCBUBO�ZBOH�BLBO�NVOHLJO�UJNCVM�EBMBN�VTBIB�NFODBQBJ�UVKVBO���

%FOHBO� EFNJLJBO
� SVNVTBO� QFSFODBOBBO� IFOEBLOZB�NFOKBEJ� GPLVT� EBTBS�

CBHJ� TFUJBQ� NBOBKFS� EBMBN� QFODBQBJBO� UBSHFU� PSHBOJTBTJ�� "EBQVO� VQBZB� VOUVL�

NFOJOHLBULBO� FGFLUJWJUBT� EBO� FGJTJFOTJ� EBMBN� PSHBOJTBTJ� QFOEJEJLBO
� TFCBJLOZB�

EBMBN�NFSVNVTLBO�CVUJS�CVUJS�QFSFODBOBBO�EBMBN�PSHBOJTBTJ�QFOEJEJLBO�UFSMFCJI�

EBIVMV� NFNCVBU� CFSCBHBJ� NBDBN� QFSIJUVOHBO� TFDBSB� MFCJI� UFMJUJ�� 6OUVL�

NFNFOVIJ�UVOUVUBO�UFSTFCVU
�NBLB�CFSMBLV�QSJOTJQ�QSJOTJQ�QFSFODBOBBO
�ZBJUV���

	B
� 1FSFODBOBBO� IBSVT� CFSTJGBU� LPNQSFIFOTJG
� 	C
� QFSFODBOBBO� QFOEJEJLBO�

IBSVT� CFSTJGBU� JOUFHSBM
� 	D
� QFSFODBOBBO� QFOEJEJLBO� IBSVT� NFNQFSIBUJLBO�

BTQFL�BTQFL�LVBMJUBUJG
�	E
�QFSFODBOBBO�QFOEJEJLBO�IBSVT�NFSVQBLBO�SFODBOB�

�������������������������������������������������������������
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�"[BT�"[BT�.BOBKFNFO
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KBOHLB�QBOKBOH�EBO�LPOUJOZV
� 	F
�QFSFODBOBBO�QFOEJEJLBO�IBSVT�EJEBTBSLBO�

QBEB� FGJTJFOTJ
� 	G
� QFSFODBOBBO� QFOEJEJLBO� IBSVT�NFNQFSIJUVOHLBO� TFNVB�

TVNCFS�TVNCFS� ZBOH� BEB� BUBV� ZBOH� EBQBU� EJBEBLBO
� EBO� 	H
� QFSFODBOBBO�

QFOEJEJLBO�IBSVT�EJCBOUV�PMFI�PSHBOJTBTJ�BENJOJTUSBTJ�ZBOH�FGJTJFO�EBO�EBUB�

ZBOH�EBQBU�EJBOEBMLBO���

%BSJ� QBQBSBO� EJ� BUBT� EBQBUMBI� EJQBIBNJ� CBIXB� PSJFOUBTJ� VOUVL� NFODBQBJ�

UVKVBO�NFSVQBLBO�MBOEBTBO�VOUVL�NFNCFEBLBO�BOUBSB�QMBOOJOH�EFOHBO�TQFLVMBTJ�

ZBOH� TFLFEBS� EJCVBU� TFDBSB� TFSBNQBOHBO�� 4FCBHBJ� TVBUV� DJSJ� VUBNB� EBSJ� MBOHLBI�

UJOEBLBO�FLTFLVUJG�QBEB�TFNVB�UJOHLBU�PSHBOJTBTJ�QFOEJEJLBO
�QMBOOJOH�NFSVQBLBO�

TVBUV� QSPTFT� JOUFMFLUVBM� ZBOH�NFOZBOHLVU� CFSCBHBJ� UJOHLBU� KBMBO� QFNJLJSBO� ZBOH�

LSFBUJG�EBO�QFNBOGBBUBO�TFDBSB�JNBKJOBUJG�BUBT�WBSJBCFM�WBSJBCFM�ZBOH�BEB���

%BMBN� QFSFODBOBBO� NFNVOHLJOLBO� TFPSBOH� BENJOJTUSBUPS� VOUVL�

NFMBLVLBO�QSPHOPTJT�TFDBSB�KJUV�LFNVOHLJO�EBO�SFTJLP�ZBOH�NVODVM�EBSJ�CFSCBHBJ�

LFLVBUBO
� TFIJOHHB� EBQBU� NFNQFOHBSVIJ� EBO� TFEJLJU� CBOZBL� NFOHPOUSPM� BSBI�

UFSKBEJOZB� QFSVCBIBO� ZBOH� EJLFIFOEBLJw��� %BMBN� QSPTFT� QFSFODBOBBO� UFSIBEBQ�

QSPHSBN� QFOEJEJLBO� ZBOH� BLBO� EJMBLTBOBLBO
� LIVTVTOZB� EBMBN� MFNCBHB�

QFOEJEJLBO� *TMBN
� NBLB� QSJOTJQ� QFSFODBOBBO� IBSVT� NFODFSNJOLBO� OJMBJ�OJMBJ�

LFJTMBNBO� ZBOH� CFSTVNCFSLBO� QBEB� BM�2VS�BO� � EBO� IBEJT�� %BMBN� UJOKBVBO�

QFSFODBOBBO� UFSTFCVU
�BM�2VS�BO��NFOHBKBSLBO�CBIXB�i���� EBO�CFSCVBUMBI�LFCBKJLBO�

TVQBZB�LBNV�NFOEBQBULBO�LFCFSVOUVOHBOw�	24������
��

%J�TBNQJOH�JUV
�UFSEBQBU�QVMB�BZBU�MBJOOZB�ZBOH�NFOHBOKVSLBO�LFQBEB�QBSB�

NBOBKFS� BUBV� QFNJNQJO� VOUVL� NFOFOUVLBO� TJLBQ� EBMBN� QSPTFT� QFSFODBOBBO�

QFOEJEJLBO�� 4BMBI� TBUV� BZBU� EBMBN� BM�2VS�BO� NFOHBUBLBO� CBIXB� i4FTVOHHVIOZB�

"MMBI� NFOZVSVI� LBNV� CFSMBLV� BEJM� EBO� CFSCVBU� LFCBKJLBO
� NFNCFSJ� LFQBEB� LBVN�

LFSBCBU� EBO� "MMBI� NFMBSBOH� QFSCVBUBO� ZBOH� LFKJ
� NVOHLBS� EBO� QFSNVTVIBO�� %JB�

NFNCFSJ�QFMBKBSBO�LFQBEBNV�BHBS�LBNV�EBQBU�NFOHBNCJM�QFMBKBSBOw�	24������
��

"ZBU�BZBU� MBJO� ZBOH� CFSLFTJOBNCVOHBO� EFOHBO� QFSFODBOBBO� BEBMBI� EBMBN�

24��������"ZBU� JOJ�NFOKFMBTLBO�CBIXB� iBQBLBI�NBOVTJB�NFOHJSB� JB� EJCJBSLBO� TBKB�

UBOQB� QFSUBOHHVOH� KBXBCBO w
� EBO� TFMBOKVUOZB� BM�2VS�BO� NFOKFMBTLBO� i%BO�

�������������������������������������������������������������
�� %KVNSBOTKBI� *OEBS
� 1FSFODBOBBO� 1FOEJEJLBO�� 4USBUFHJ� EBO� *NQMFNFOUBTJOZB
� 4VSBCBZB��

,BSZB�"CEJUBNB
�����
�IBM�������
��1JFU�"��4BIFSUJBO
�%JNFOTJ�"ENJOJTUSBTJ�1FOEJEJLBO
�4VSBCBZB��6TBIB�/BTJPOBM
�����
�IBM��

�����
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KBOHBOMBI�LBNV�NFOHJLVUJ�BQB�ZBOH�LBNV�UJEBL�NFNQVOZBJ�QFOHFUBIVBO�UFOUBOHOZB��

4FTVOHHVIOZB� QFOEFOHBSBO
� QFOHMJIBUBO� EBO� IBUJ
� TFNVBOZB� JUV� BLBO� EJNJOUB�

QFSUBOHHVOHBO� KBXBCOZBw� 	24������
�� "ZBU� UFSTFCVU� NFSVQBLBO� TVBUV� IBM� ZBOH�

TBOHBU� QSJOTJQJM� ZBOH� UJEBL� CPMFI� EJUBXBS� EBMBN� QSPTFT� QFSFODBOBBO� QFOEJEJLBO
�

BHBS� UVKVBO� ZBOH� JOHJO� EJDBQBJ� EBQBU� UFSDBQBJ� EFOHBO� TFNQVSOB�� %J� TBNQJOH� JUV�

QVMB
�JOUJTBSJ�BZBU�UFSTFCVU�NFOEFTLSJQTJLBO�UFOUBOH�QFSCFEBBO�NBOBKFNFO�TFDBSB�

VNVN�EFOHBO�NBOBKFNFO�EBMBN�QFSTQFLUJG�*TMBN�ZBOH�TBSBU�EFOHBO�OJMBJ��

��� 1FOHPSHBOJTBTJBO�	PSHBOJ[JOH
�

"LUJWJUBT� NBOBKFNFO� UJEBL� BLBO� CFSBLIJS� TFUFMBI� QFSFODBOBBO� UFSTVTVO��

,FHJBUBO� TFMBOKVUOZB� BEBMBI� JNQMFNFOUBTJ� QFSFODBOBBO� UFSTFCVU� TFDBSB�

QSPQPSTJPOBM��4BMBI�TBUV�LFHJBUBO�NBOBKFNFO�EBMBN�QFMBLTBOBBO�SFODBOB�EJTFCVU�

PSHBOJ[JOH� BUBV� QFOHPSHBOJTBTJBO�� 0SHBOJTBTJ� BEBMBI� TJTUFN� LFSKBTBNB� EFOHBO�

TFLFMPNQPL� PSBOH� VOUVL� NFODBQBJ� UVKVBO� CFSTBNB�� -BOHLBI� QFSUBNB� EBMBN�

QFOHPSHBOJTBTJBO� EJXVKVELBO� NFMBMVJ� QFSFODBOBBO� EFOHBO� NFOFUBQLBO� CJEBOH�

CJEBOH� BUBV� GVOHTJ�GVOHTJ� BENJOJTUSBTJ� ZBOH� NFODBLVQ� SVBOH� MJOHLVQ� LFHJBUBO�

ZBOH�BLBO�EJTFMFOHHBSBLBO�PMFI�TVBUV�LFMPNQPL�LFSKBTBNB� UFSUFOUV��,FTFMVSVIBO�

CJEBOH�LFSKB�TFCBHBJ�TVBUV�LFTBUVBO�NFSVQBLBO�UPUBM�TJTUFN�ZBOH�CFSHFSBL�LF�BSBI�

TBUV�UVKVBO���

%FOHBO�EFNJLJBO
�TFUJBQ�CJEBOH�LFSKB�EBQBU�EJUFNQBULBO�TFCBHBJ�TVC�TJTUFN�

ZBOH� NFOHFNCBO� TFKVNMBI� UVHBT� ZBOH� TFKFOJT� TFCBHBJ� CBHJBO� EBSJ� LFTFMVSVIBO�

LFHJBUBO� ZBOH� EJFNCBO� PMFI� LFMPNQPL�LFMPNQPL� LFSKBTBNB�� 1FNCBHJBO� BUBV�

QFNCJEBOHBO� LFSKB� IBSVT� EJTVTVO� EBMBN� TVBUV� TUSVLUVS� ZBOH� LPNQBL� EFOHBO�

IVCVOHBO� LFSKB� ZBOH� KFMBT� BHBS� BOUBSB� TBUV� EFOHBO� MBJOOZB� NBNQV� NFMFOHLBQJ�

EBMBN� SBOHLB�NFODBQBJ� UVKVBO�� 4USVLUVS� PSHBOJTBTJ� UFSTFCVU� EJJTUJMBILBO� EFOHBO�

iTFHJ� GPSNBMw� EBMBN� LPNQPOFO� QFOHPSHBOJTBTJBO
� LBSFOB� NFSVQBLBO� LFSBOHLB�

ZBOH� UFSEJSJ� EBSJ� TBUVBO�TBUVBO�LFSKB�BUBV� GVOHTJ�GVOHTJ� ZBOH�NFNJMJLJ�XFXFOBOH�

EBO�UBOHHVOH�KBXBC�ZBOH�CFSTJGBU�IJFSBSLJ�CFSUJOHLBU���

%J� BOUBSB� TBUVBO�TBUVBO� LFSKB� UFSTFCVU� EJUFUBQLBO� IVCVOHBO� LFSKB� GPSNBM�

EBMBN� NFOZFMBOHHBSBLBO� LFSKBTBNB� TBUV� EFOHBO� ZBOH� MBJO
� TFTVBJ� EFOHBO�

XFXFOBOH� EBO� UBOHHVOH� KBXBCOZB� NBTJOH�NBTJOH�� %J� TBNQJOH� TFHJ� GPSNBM� JUV
�

TVBUV� TUSVLUVS� PSHBOJTBTJ�NFOHBOEVOH� LFNVOHLJOBO� EJXVKVELBOOZB� iIVCVOHBO�

JOGPSNBMw�ZBOH�EBQBU�NFOJOHLBULBO�FGJTJFOTJ�QFODBQBJBO�UVKVBO��4FHJ�JOGPSNBM�JOJ�

EJXVKVELBO� EBMBN�CFOUVL� IVCVOHBO� LFSKB� ZBOH�NVOHLJO� EJLFNCBOHLBO� LBSFOB�
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IVCVOHBO� QSJCBEJ� BOUBS� QFSTPOBM� ZBOH� NFNJLVM� CFCBO� LFSKB� EFOHBO� XFXFOBOH�

EBO� UBOHHVOH� KBXBC� NBTJOH�NBTJOH�� 4BUVBO� LFSKB� ZBOH� EJUFUBQLBO� CFSEBTBSLBO�

QFNCJEBOHBO� LFHJBUBO� ZBOH� EJFNCBO� PMFI� TVBUV� LFMPNQPL� LFSKBTBNB� QBEB�

EBTBSOZB� NFSVQBLBO� QFNCBHJBO� UVHBT� ZBOH� NFOHBOEVOH� TFKVNMBI� QFLFSKBBO�

TFKFOJT���

0MFI�LBSFOB�JUV
�TFUJBQ�VOJU�LFSKB�BLBO�NFOHHBNCBSLBO�KFOJT�KFOJT�BLUJWJUBT�

ZBOH�NFOKBEJ� LFXBKJCBOOZB� VOUVL� EJXVKVELBO�� "EBQVO� XVKVE� EBSJ� QFMBLTBOBBO�

PSHBOJ[JOH�JOJ�BEBMBI�UBNQBLOZB�LFTBUVBO�ZBOH�VUVI
�LFLPNQBLBO
�LFTFUJBLBXBOBO�

EBO�UFSDJQUBOZB�NFLBOJTNF�ZBOH�TFIBU�TFIJOHHB�LFHJBUBO�MBODBS
�TUBCJM�EBO�NVEBI�

VOUVL�NFODBQBJ�UVKVBO�ZBOH�EJUFUBQLBO����

1SPTFT� PSHBOJ[JOH� ZBOH� NFOFLBOLBO� QFOUJOHOZB� LFTBUVBO� EBMBN� TFHBMB�

UJOEBLBO
�EBMBN�IBM�JOJ�BM�2VS�BO��UFMBI�NFOZFCVULBO�CFUBQB�QFOUJOHOZB�UJOEBLBO�

LFTBUVBO� ZBOH� VUVI
� NVSOJ� EBO� CVMBU� EBMBN� TVBUV� PSHBOJTBTJ�� 4FMBOKVUOZB� BM�

2VS�BO� � NFNCFSJLBO� QFUVOKVL� BHBS� EBMBN� TVBUV� XBEBI
� UFNQBU
� QFSTBVEBSBBO
�

JLBUBO
�PSHBOJTBTJ
�LFMPNQPL
� KBOHBOMBI�NFOJNCVMLBO�QFSUFOUBOHBO
�QFSTFMJTJIBO
�

QFSDFLDPLBO� ZBOH� NFOHBLJCBULBO� IBODVSOZB� LFTBUVBO
� TFSUB� SVOUVIOZB�

NFLBOJTNF� LFQFNJNQJOBO� ZBOH� UFMBI� EJCJOB��)BM� JOJ� TFTVBJ� EFOHBO� GJSNBO�/ZB�

i%BO� UBBUJMBI� "MMBI� EBO� 3BTVM/ZB
� KBOHBMBI� LBNV� CFSCBOUBI�CBOUBIBO� ZBOH�

NFOZFCBCLBO� LBNV� NFOKBEJ� HFOUBS
� IJMBOH� LFLVBUBONV
� EBO� CFSTBCBSMBI
�

TFTVOHHVIOZB�"MMBI�CFTFSUB�PSBOH�PSBOH�ZBOH�TBCBSw�	24�����
��

�

��� 1FOHHFSBLBO�QFMBLTBOBBO�	BDUVBUJOH
�

'VOHTJ� BDUVBUJOH�NFSVQBLBO� CBHJBO� EBSJ� QSPTFT� LFMPNQPL� BUBV� PSHBOJTBTJ�

ZBOH� UJEBL� EBQBU� EJQJTBILBO�� "EBQVO� JTUJMBI� ZBOH� EBQBU� EJLFMPNQPLLBO� EBMBN�

GVOHTJ� JOJ� BEBMBI� EJSFDUJOH
� DPNNBOEJOH
� MFBEJOH� EBO� DPPSEJOBUJOH���� ,FUFSLBJUBO�

JTUJMBI� JOJ� TBOHBU� OZBUB� LBSFOB� UJOEBLBO� BDUVBUJOH� TFCBHBJNBOB� UFSTFCVU� EJ� BUBT
�

NBLB�QSPTFT�JOJ�KVHB�NFNCFSJLBO�NPUJWBUJOH
�VOUVL�NFNCFSJLBO�QFOHHFSBLBO�EBO�

LFTBEBSBO� UFSIBEBQ�EBTBS�EBSJ�QBEB�QFLFSKBBO�ZBOH�BLBO�EJMBLVLBO
� ZBJUV�NFOVKV�

UVKVBO� ZBOH� UFMBI� EJUFUBQLBO� EJTFSUBJ� EFOHBO� NFNCFSJ� NPUJWBTJ�NPUJWBTJ� CBSV
�

CJNCJOHBO� BUBV� QFOHBSBIBO
� TFIJOHHB� NFOJNCVMLBO� LFTBEBSBO� EBO� LFNBVBO�

�������������������������������������������������������������
��+BXBIJS�5BOUIPXJ
�6OTVS�6OTVS�.BOBKFNFO�.FOVSVU�"KBSBO�"M�2VShBO
�+BLBSUB��1VTUBLB�BM�

)VTOB
�����
�IBM������
���+BXBIJS�5BOUIPXJ
�6OTVS�6OTVS����
�IBM������
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VOUVL�CFLFSKB�EFOHBO�UFLVO�EBO�CBJL��"EBQVO�CJNCJOHBO�NFOVSVU�)BEBSJ�/BXBXJ�

CFSBSUJ�iNFNFMJIBSB
�NFOKBHB�EBO�NFNBKVLBO�PSHBOJTBTJ�PMFI�TFUJBQ�QFSTPOBM
�CBJL�

TFDBSB� TUSVLUVSBM�NBVQVO� GVOHTJPOBM
� BHBS� TFUJBQ� LFHJBUBOOZB� UJEBL� UFSMFQBT� EBSJ�

VTBIB�NFODBQBJ�UVKVBOw����%BMBN�SFBMJUBTOZB
�LFHJBUBO�CJNCJOHBO�EBQBU�CFSCFOUVL�

TFCBHBJ�CFSJLVU��

	B
� .FNCFSJLBO� EBO� NFOKFMBTLBO� QFSJOUBI
� 	C
� NFNCFSJLBO� QFUVOKVL�

NFMBLTBOBLBO� LFHJBUBO
� 	D
� NFNCFSJLBO� LFTFNQBUBO� NFOJOHLBULBO�

QFOHFUBIVBO
�LFUFSBNQJMBO�LFDBLBQBO�EBO�LFBIMJBO�BHBS� MFCJI�FGFLUJG�EBMBN�

NFMBLTBOBLBO�CFSCBHBJ�LFHJBUBO�PSHBOJTBTJ
�	E
�NFNCFSJLBO�LFTFNQBUBO�JLVU�

TFSUB� NFOZVNCBOHLBO� UFOBHB� EBO� GJLJSBO� VOUVL� NFNBKVLBO� PSHBOJTBTJ�

CFSEBTBSLBO� JOJTJBUJG� EBO� LSFBUJWJUBT� NBTJOH�NBTJOH
� EBO� 	E
� NFNCFSJLBO�

LPSFLTJ�BHBS�TFUJBQ�QFSTPOBM�NFMBLVLBO�UVHBT�UVHBTOZB�TFDBSB�FGJTJFO����

"M�2VS�BO� � EBMBN�IBM� JOJ� UFMBI�NFNCFSJLBO� GPOEBTJ� EBTBS� UFSIBEBQ�QSPTFT�

CJNCJOHBO� EBO� QFOHBSBIBO� BUBVQVO� NFNCFSJLBO� QFSJOHBUBO� EBMBN� CFOUVL�

BDUVBUJOH�JOJ��%FTLSJQTJ�UFSTFCVU�TFTVBJ�EFOHBO�GJSNBO�"MMBI�4VC�BOBIV�XB�5B��MB���

i4FCBHBJ�CJNCJOHBO�ZBOH�MVSVT
�VOUVL�NFNQFSJOHBULBO�TJLTBBO�ZBOH�TBOHBU�QFEJI�EBSJ�

TJTJ� "MMBI� EBO� NFNCFSJ� CFSJUB� HFNCJSB� LFQBEB� PSBOH�PSBOH� ZBOH� CFSJNBO
� ZBOH�

NFOHFSKBLBO� BNBM� TBMFI
� CBIXB� NFSFLB� BLBO� NFOEBQBU� QFNCBMBTBO� ZBOH� CBJLw�

	24�����
��%FOHBO�EFNJLJBO
�EBQBUMBI�EJQBIBNJ�CBIXB�BDUVBUJOH�BEBMBI�NFOHFMPMB�

MJOHLVOHBO�PSHBOJTBTJ�ZBOH�NFMJCBULBO�MJOHLVOHBO�EBO�PSBOH�MBJO�EFOHBO�UBUB�DBSB�

ZBOH�CBJL���

'BLUPS�NFNCJNCJOH�EBO�NFNCFSJ�QFSJOHBUBO�TFCBHBJ�IBM�QFOVOKBOH�EFNJ�

TVLTFTOZB�SFODBOB
�TFCBC�KJLB�IBM� JUV�EJBCBJLBO�BLBO�NFNCFSJLBO�QFOHBSVI�ZBOH�

LVSBOH� CBJL� UFSIBEBQ� LFMBOHTVOHBO� TVBUV� PSHBOJTBTJ�� "EBQVO� QSPTFT� BDUVBUJOH�

BEBMBI�NFNCFSJLBO�QFSJOUBI
�QFUVOKVL
�QFEPNBO�EBO�OBTFIBU�TFSUB�LFUFSBNQJMBO�

EBMBN� CFSLPNVOJLBTJ���� "DUVBUJOH� NFSVQBLBO� JOUJ� EBSJ� NBOBKFNFO� ZBOH�

NFOHHFSBLLBO�VOUVL�NFODBQBJ�IBTJM��4FEBOHLBO�JOUJ�EBSJ�BDUVBUJOH�BEBMBI�MFBEJOH
�

IBSVT� NFOFOUVLBO� QSJOTJQ�QSJOTJQ� FGJTJFOTJ
� LPNVOJLBTJ� ZBOH� CBJL� EBO� QSJOTJQ�

NFOKBXBC�QFSUBOZBBO���

�

�

�������������������������������������������������������������
���)BEBSJ�/BXBXJ
�"ENJOJTUSBTJ�1FOEJEJLBO
�+BLBSUB��(VOVOH�"HVOH
�����
�IBM������
���)BEBSJ�/BXBXJ
�"ENJOJTUSBTJ�1FOEJEJLBO
��
�IBM������
��� 4POEBOH� 1�� 4JBHJBO
� 4JTUFN� *OGPSNBTJ� VOUVL� .FOHBNCJM� ,FQVUVTBO
� +BLBSUB�� (VOVOH�

"HVOH
�����
�IBM������
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��� &WBMVBTJ�	DPOUSPMMJOH
�

&WBMVBTJ� EBMBN� LPOUFLT� NBOBKFNFO� BEBMBI� QSPTFT� VOUVL� NFNBTUJLBO�

CBIXB� BLUJWJUBT� ZBOH� EJMBLTBOBLBO� CFOBS�CFOBS� TFTVBJ� EFOHBO� QFSFODBOBBO�

TFCFMVNOZB�� &WBMVBTJ� EBMBN� NBOBKFNFO� QFOEJEJLBO� *TMBN� JOJ� NFNQVOZBJ� EVB�

CBUBTBO
� ZBJUV�� 1FSUBNB
� FWBMVBTJ� NFSVQBLBO� QSPTFT� LFHJBUBO� VOUVL�NFOFOUVLBO�

LFNBKVBO� QFOEJEJLBO� EJCBOEJOHLBO� EFOHBO� UVKVBO� ZBOH� UFMBI� EJUFOUVLBO�� LFEVB
�

FWBMVBTJ�ZBOH�BEBMBI�VTBIB�VOUVL�NFNQFSPMFI�JOGPSNBTJ�CFSVQB�VNQBO�CBMJL�	GFFE�

CBDL
� EBSJ� LFHJBUBO� ZBOH� UFMBI� EJMBLVLBO�� &WBMVBTJ� EBMBN�NBOBKFNFO� QFOEJEJLBO�

*TMBN� JOJ�NFODBLVQ� EVB� LFHJBUBO
� ZBJUV� QFOJMBJBO� EBO� QFOHVLVSBO��6OUVL� EBQBU�

NFOFOUVLBO� OJMBJ� EBSJ� TFTVBUV
� NBLB� EJMBLVLBO� QFOHVLVSBO� EBO� XVKVE� EBSJ�

QFOHVLVSBO�JUV�BEBMBI�QFOHVKJBO���

%BMBN�CJOHLBJ�JMNV�BENJOJTUSBTJ
�DPOUSPMMJOH�NFSVQBLBO�KFNCBUBO�UFSBLIJS�

EBMBN� SBOUBJ� GVOHTJPOBM� EBSJ� LFHJBUBO�LFHJBUBO� NBOBKFNFO�� 1FOHFOEBMJBO�

NFSVQBLBO�TBMBI�TBUV�DBSB�QBSB�NBOBKFS�VOUVL�NFOHFUBIVJ�BQBLBI�UVKVBO�UVKVBO�

PSHBOJTBTJ�UFSDBQBJ�BUBV�UJEBL�EBO�NFOHBQB�UFSDBQBJ�BUBV�UJEBL�UFSDBQBJ��4FMBJO�JUV
�

DPOUSPMMJOH� BEBMBI�LPOTFQ�QFOHFOEBMJBO
�QFNBOUBVBO�FGFLUJWJUBT�EBSJ�QFSFODBOBBO
�

QFOHPSHBOJTBTJBO
� EBO� LFQFNJNQJOBO� TFSUB� QFOHBNCJMBO� LFQVUVTBO� QBEB� TBBU�

EJCVUVILBO�� "EBQVO� BZBU� BM�2VS�BO� ZBOH� CFSLBJUBO� EFOHBO� FWBMVBTJ� 	DPOUSPMMJOH
�

EBQBU� EJUFSKFNBILBO� EBMBN� BM�2VS�BO� TFCBHBJ� CFSJLVU� i1BEBIBM� TFTVOHHVIOZB� CBHJ�

LBNV� UFSEBQBU� CFCFSBQB� NBMBJLBU� ZBOH� NFOHBXBTJ� QFLFSKBBONV� ZBOH� NVMJB� EJ� TJTJ�

"MMBI� EBO� NFODBUBU� QFLFSKBBO�QFLFSKBBONV� JUV��.FSFLB� NFOHFUBIVJ� BQB� ZBOH� LBNV�

LFSKBLBOw���

�

,POTFQ�.BOBKFNFO�1FOEJEJLBO�*TMBN�.FOVSVU�1FSTQFLUJG�BM�2VS�BO���

%BMBN� UJOKBVBO� QFOVMJT
� LPOTFQ� NBOBKFNFO� QFOEJEJLBO� *TMBN� EBMBN�

QFSTQFLUJG� BM�2VS�BO� ZBJUV� GMFLTJCFM
� FGFLUJG
� FGJTJFO
� UFSCVLB
� LPPQFSBUJG
� EBO�

QBSUJTJQBUJG��6SBJBO�MFCJI�MBOKVU�EBQBU�QFOVMJT�LFNVLBLBO�TFCBHBJ�CFSJLVU��

��� 'MFLTJCFM�

'MFLTJCFM� ZBOH� EJNBLTVE� BEBMBI� UJEBL� LBLV� 	MFOUVS
�� .FOVSVU� QFOEBQBU�

*NBN� 4VQSBZPHP� CBIXB� i4FLPMBI� BUBV� NBESBTBI� BLBO� EBQBU� NFSBJI� QSFTUBTJ�
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VOHHVM� KVTUSV� LBSFOB� GMFLTJCJMJUBT� QFOHFMPMBBOOZB� EBMBN� NFOKBMBOLBO� UVHBT�

UVHBTOZB����4FMBOKVUOZB�CFMJBV�NFNCFSJLBO�QFOKFMBTBO�CBIXB��

+JLB� EJQFSMVLBO� QFOHFMPMB� IBSVT� CFSBOJ� NFOHBNCJM� LFCJKBLBO� BUBV�
NFNVUVTLBO� IBM�IBM� ZBOH� CFSCFEB� EFOHBO� UVOUVUBO�QFUVOKVL� GPSNBM� EBSJ�
BUBT�� 0MFI� LBSFOB� JUVN
� VOUVL� NFOHIJEVQLBO� LSFBUJGJUBT� QBSB� QFOHFMPMB�
MFNCBHB�QFOEJEJLBO�NBLB�QFSMV� EJLFNCBOHLBO� FWBMVBTJ� ZBOH� UJEBL� TFNBUB�
NBUB� CFSPSJFOUBTJ� QBEB� QSPTFT�NFMBJOLBO� EBQBU� EJQBIBNJ� QBEB� QSPEVL� EBO�
IBTJM� ZBOH� BLBO� EJDBQBJ�� +JLB� QBOEBOHBO� JOJ� EJQBIBNJ
� NBLB� NBOBKFNFO�
EBMBN�IBM�JOJ
�LJOFSKB�NBOBKFS�BUBV�QFNJNQJO�QFOEJEJLBO�UJEBL�IBOZB�EJVLVS�
EFOHBO� JOEJLBUPS� UFMBI� UFSMBLTBOBOZB�QSPHBN�QSPHSBN�ZBOH�BEB
�BLBO� UFUBQJ�
MFCJI�EBSJ� JUV� BEBMBI� TFKBVI�NBOB�QFMBLTBOBBO� UFSTFCVU�NFMBIJSLBO�QSPEVL�
QSPEVL�ZBOH�EJJOHJOLBO�PMFI�CFSCBHBJ�QJIBL�����

1FUVOKVL� BM�2VS�BO� NFOHFOBJ� GMFLTJCJMJUBT� � JOJ� BOUBSB� MBJO� TFQFSUJ� ZBOH�

UFSDBOUVN� EBMBN� BM�2VS�BO� ZBJUV� i%BO� CFSKJIBEMBI� LBNV� QBEB� KBMBO� "MMBI� EFOHBO�

KJIBE� ZBOH� TFCFOBS�CFOBSOZB�� %JB� UFMBI� NFNJMJI� LBNV� EBO� EJB� TFLBMJ�LBMJ� UJEBL�

NFOKBEJLBO� VOUVL� LBNV� EBMBN� BHBNB� TVBUV� LFTFNQJUBOw� 	24������
�� 4FMBJO� JUV
�

QFUVOKVLBO� GMFLTJCJMJUBT� � KVHB� UFSEBQBU� EBMBN�BM�2VS�BO� ZBJUV� i"MMBI�NFOHJOHJOLBO�

LFNVEBIBO�CBHJNV�EBO�UJEBL�NFOHJOHJOLBO�LFTVLBSBO�CBHJNVw�	24������
��

��� &GFLUJG�EBO�FGJTJFO�

.FOVSVU�%S��8BZBO�4JEBSUB�CBIXB�QFLFSKBBO�ZBOH�FGFLUJG� JBMBI�i1FLFSKBBO�

ZBOH�NFNCFSJLBO�IBTJM�TFQFSUJ�SFODBOB�TFNVMB
�TFEBOHLBO�QFLFSKBBO�ZBOH�FGJTJFO�

BEBMBI�QFLFSKBBO�ZBOH�NFHFMVBSLBO�CJBZB�TFTVBJ�EFOHBO�SFODBOB�TFNVMB�BUBV�MFCJI�

SFOEBI
�ZBOH�EJNBLTVE�EFOHBO�CJBZB�BEBMBI�VBOH
�XBLUV
�UFOBHB
�PSBOH
�NBUFSJBM
�

NFEJB� EBO� TBSBOBw���� ,FEVB� LBUB� iFGFLUJGw� EBO� iFGJTJFOw� TFMBMV� EJQBLBJ�

CFSHBOEFOHBO� EBMBN� NBOBKFNFO� LBSFOB� NBOBKFNFO� ZBOH� FGFLUJG� TBKB� TBOHBU�

NVOHLJO� UFSKBEJOZB� QFNCPSPTBO
� TFEBOHLBO� NBOBKFNFO� ZBOH� FGJTJFO� TBKB� CJTB�

CFSBLJCBU�UJEBL�UFSDBQBJOZB�UVKVBO�BUBV�SFODBOB�ZBOH�UFMBI�EJUFUBQLBO���

"EBQVO� BZBU�BZBU� BM�2VS�BO� ZBOH�EBQBU� EJKBEJLBO� BDVBO�LFEVB�IBM� UFSTFCVU�

BEBMBI�UFSEBQBU�EBMBN�TVSBI�BM�,BIGJ�BZBU���������ZBJUV�i,BUBLBOMBI��"QBLBI�BLBO�

,BNJ� CFSJUBIVLBO� LFQBEBNV� UFOUBOH� PSBOH�PSBOH� ZBOH� QBMJOH�NFSVHJ� QFSCVBUBOOZB��

:BJUV� PSBOH�PSBOH� ZBOH� UFMBI� TJB�TJB� QFSCVBUBOOZB� EBMBN� LFIJEVQBO� EVOJB� JOJ
�

TFEBOHLBO�NFSFLB�NFOZBOHLB�CBIXB�NFSFLB�CFSCVBU�TFCBJL�CBJLOZBw�	24�����������
��

�������������������������������������������������������������
���*NBN�4VQSBZPHP
�3FGPSNVMBTJ�7JTJ�1FOEJEJLBO�*TMBN
�.BMBOH��45"*/�.BMBOH�1SFTT
�����
�

IBM�����
���*NBN�4VQSBZPHP
�3FGPSNVMBTJ�7JTJ�1FOEJEJLBO�*TMBN
��
�IBM������
���.BEF�4JEBSUB
�.BOBKFNFO�1FOEJEJLBO�*OEPOFTJB
�+BLBSUB��#JOB�"LTBSB
�����
�IBM����
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"EBQVO� BZBU� MBJOOZB� ZBOH� NFOHJTZBSBULBO� UFOUBOH� QFLFSKBBO� ZBOH� FGFLUJG� EBO�

FGJTJFO��EJ�BOUBSBOZB�EBMBN�TVSBI�BM�*TSBB��BZBU�������ZBOH�NFOHFNVLBLBO�CBIXB�

i%BO� CFSJLBOMBI� LFQBEB� LFMVBSHB�LFMVBSHB� ZBOH� EFLBU� BLBO� IBLOZB
� LFQBEB� PSBOH�

NJTLJO� EBO� PSBOH� ZBOH� EBMBN� QFSKBMBOBO� EBO� KBOHBOMBI� LBNV� NFOHIBNCVS�

IBNCVSLBO� IBSUBNV� TFDBSB� CPSPT�� 4FTVOHHVIOZB� QFNCPSPT�QFNCPSPT� JUV� BEBMBI�

4BVEBSB�TBVEBSB� TZBJUBO� EBO� TZBJUBO� JUV� BEBMBI� TBOHBU� JOHLBS� LFQBEB� 5VIBOOZBw�

	24���������
��

��� 5FSCVLB�

:BOH� EJNBLTVE� EFOHBO� UFSCVLB� EJ� TJOJ� CVLBO� TBKB� UFSCVLB� EBMBN�

NFNCFSJLBO�JOGPSNBTJ�ZBOH�CFOBS�UFUBQJ�KVHB�NBV�NFNCFSJ�EBO�NFOFSJNB�TBSBO�

BUBV�QFOEBQBU�PSBOH�MBJO
� UFSCVLB�LFTFNQBUBO�LFQBEB�TFNVB�QJIBL
�UFSVUBNB�TUBG�

VOUVL� NFOHFNCBOHLBO� EJSJ� TFTVBJ� EFOHBO� LFNBNQVBOOZB� CBJL� EBMBN� KBCBUBO�

NBVQVO� CJEBOH� MBJOOZB�� "M�2VS�BO� UFMBI� NFNCFSJLBO� MBOEBTBO� LFQBEB� LBVN�

NVTMJN� VOUVL� CFSMBLV� KVKVS� EBO� BEJM�� )BM� JOJ� NFSVQBLBO� LVODJ� LFUFSCVLBBO
�

LBSFOB� UJEBL� EBQBU� EJMBLVLBO� LFUFSCVLBBO� BQBCJMB� LFEVB� VOTVS� UFSTFCVU� UJEBL�

UFSQBEV���

"EBQVO�BZBU�BM�2VS�BO�ZBOH�NFOZVSVI�VNBU�NBOVTJB�VOUVL�CFSMBLV� KVKVS�

EBO�BEJM�ZBOH�LFEVBOZB�NFSVQBLBO�LVODJ�LFUFSCVLBBO�BOUBSB� MBJO� UFSEBQBU�EBMBN�

TVSBI�BO�/JTB�BZBU����ZBOH�NFOHVOHLBQLBO�CBIXB�i4FTVOHHVIOZB�"MMBI�NFOZVSVI�

LBNV� NFOZBNQBJLBO� BNBOBU� LFQBEB� ZBOH� CFSIBL� NFOFSJNBOZB
� EBO� 	NFOZVSVI�

LBNV
� BQBCJMB� NFOFUBQLBO� IVLVN� EJ� BOUBSB� NBOVTJB� TVQBZB� LBNV� NFOFUBQLBO�

EFOHBO�BEJM��4FTVOHHVIOZB�"MMBI�NFNCFSJ�QFOHBKBSBO�ZBOH�TFCBJL�CBJLOZB�LFQBEBNV��

4FTVOHHVIOZB�"MMBI�BEBMBI�.BIB�NFOEFOHBS�MBHJ�.BIB�.FMJIBUw�	24�����
��

.FOVSVU� +FBOF� )�� #BMMBOUJOF� EBMBN� CVLVOZB� 4PDJPMPHZ� PG� &EVDBUJPOBM
�

NFOHBUBLBO�CBIXB�i1SJODJQBMT�IBWF�QPXFS�UP�JOGMVFODF�TDIPPM�FWFDUJWFOFTT�UISPVHI�UIFJS�

MFBEFSTIJQ�BOE�JOUFSBDUJPO��*O�UIF�TVDDFTTGVM�TDIPPM
�QSJODJQBMT�NFU�UFBDIFST�SFHVMBSMZ�BTL�

GPS�TVHHFTUJPOT�BOE�HJWF�UFBDIFS�JOGPSNBUJPO�DPODFSOJOH�FGGFDUJGJOFTT
�QSJODJQBMT�SBSFMZ�BDU�

BMPOFw���� %BSJ� QFSOZBUBBO� EJ� BUBT� KFMBT� CBIXB� TFPSBOH� NBOBKFS� NFNQVOZBJ�

LFLVBTBBO� VOUVL� NFNQFOHBSVIJ� LFFGFLUJGBO� PSHBOJTBTJ� QFOEJEJLBO� NFMBMVJ�

LFQFNJNQJOBO�EBO�JOUFSBLTJ�NFSFLB���

�������������������������������������������������������������
��� +FBOOF�)��#BMMBOUJOF
�4PDJPMPHZ�PG� &EVDBUJPOBM
� &OHMFXPPE�$MFGG��8SJHI�4UBUF�6OJWFSTJUZ�

1SFOUJDF�)BMM
�����
�IBM�������
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4FSUB� PSHBOJTBTJ� ZBOH� CFSIBTJM� EJ� TBNQJOH�NFOHBEBLBO� QFSUFNVBO� TFDBSB�

SVUJO
� KVHB� TFPSBOH�NBOBKFS�NFOFSJNB� EBO�NFNJOUB�NBTVLBO� EBSJ� TUBG� TFLPMBI�

EBO� KBSBOH� NFMBLVLBO� QFLFSKBBOOZB� TFOEJSJ�� 4FEBOHLBO� NFOVSVU� .BMBZV�

)BTJCVBO� EBMBN� NBOBKFNFO� UFSCVLB� TFCFMVN� NFOHBNCJM� TVBUV� LFQVUVTBO�

UFSMFCJI� EBIVMV� NFNCFSJLBO� LFTFNQBUBO� LFQBEB� LBSZBXBO
� NFNCFSJLBO� TBSBO
�

QFOEBQBU�QFOEBQBU
�UFHBTOZB�NBOBKFS�NFOHBKBL�LBSZBXBO�VOUVL��

	B
� *LVU� TFSUB� NFNJLJSLBO� LFTVMJUBO� PSHBOJTBTJ� EBO� VTBIB�VTBIB�
QFOHFNCBOHBOOZB
� 	C
�NFSFLB� UBIV� BSBI� ZBOH� EJBNCJM� PSHBOJTBTJ� TFIJOHHB�
UJEBL� SBHV�SBHV� MBHJ� EBMBN�NFMBLTBOBLBOOZB
� 	D
� MFCJI� CFSQBSUJTJQBTJ� EBMBN�
NBTJOH�NBTJOH�UVHTOZB
�	E
�NFOJNCVMLBO�TVBUV�ZBOH�TFIBU�TBNCJM�CFSMPNCB�
MPNCB�NFOHFNCBOHLBO�JOJTJBUJG�EBO�EBZB�JOPWBUJGOZB����

��� ,PPQFSBUJG�EBO�QBSUJTJQBUJG��

%BMBN� SBOHLB� NFMBLTBOBLBO� UVHBTOZB� NBOBKFS� QFOEJEJLBO� *TMBN� IBSVT�

LPPQFSBUJG� EBO� QBSUJTJQBUJG�� )BM� JOJ� EJTFCBCLBO� UFSEBQBU� CFCFSBQB� IBM� ZBOH�

NFOZFCBCLBO� LBSFOB� EBMBN� LFIJEVQBO� JOJ� LJUB� UJEBL� CJTB� NFMFQBTLBO� EJSJ� EBSJ�

CFCFSBQB� MJNJUBTJ�	LFUFSCBUBTBO
�ZBOH�NFOVSVU�$IFTUFS�*��#FSOBSE�JNJUBTJ�UFSTFCVU�

NFMJQVUJ��

	B
�-JNJUBTJ�QIZTJD�	BMBN
�NJTBMOZB�VOUVL�NFNFOVIJ�LFCVUVIBO�NBLBOBO
�JB�
IBSVT�NFOBOBN�EBO�JOJ�TFSJOH�EJMBLVLBO�PSBOH�MBJO�BUBV�CFSTBNB�PSBOH�MBJO
�
	C
� MJNJUBTJ� 1TIZDIPMPHZ� 	JMNV� KJXB
�� .BOVTJB� BLBO� NFOHIBSHBJ� EBO�
NFOHIPSNBUJOZB
�	D
�MJNJUBTJ�TPDJPMPHZ��.BOVTJB�UJEBL�BLBO�EBQBU�IJEVQ�UBOQB�
PSBOH� MBJO
� EBO� 	E
� MJNJUBTJ� CJPMPHJT�� .BOVTJB� TFDBSB� CJPMPHJT� UFSNBTVL�
NBLIMVL� MFNBI� TFIJOHHB�VOUVL�NFNQFSLVBU� EBO�NFNQFSUBIBOLBO�EJSJOZB�
NBOVTJB� IBSVT� CFLFSKB� TBNB
� TBMJOH� NFNCFSJ� EBO� NFOFSJNB� CFSTBUV� EBO�
NFOHBEBLBO�JLBUBO�EFOHBO�NBOVTJB����

"ZBU�BM�2VS�BO��ZBOH�CFSLFOBBO�EFOHBO�LPPQFSBUJG�EBO�QBSUJTJQBUJG�JOJ�BOUBSB�

MBJO
� TVSBI�BM�.BJEBI� BZBU� �� ZBOH�NFOEFTLSJQTJLBO� CBIXB� i#FSUPMPOH�NFOPMPOHMBI�

LBNV� EBMBN� CFSCVBU� LFCBKJLBO� EBO� UBRXB� EBO� KBOHBOMBI� LBNV� CFSUPMPOH�NFOPMPOH�

EBMBN�QFSCVBUBO�EPTB�EBO�QFSNVTVIBOw�	24����
���

"HBS� UVKVBO�QFOEJEJLBO�*TMBN�CJTB�EJDBQBJ� TFTVBJ�EFOHBO�ZBOH�EJIBSBQLBO�

NBLB�EJQFSMVLBO�BEBOZB�NBOBKFS�ZBOH�IBOEBM�ZBOH�NBNQV�NFNCVBU�QFSFODBOBBO�

ZBOH� CBJL
� NFOHPSHBOJTJS
� NFOHHFSBLLBO
� EBO� NFMBLVLBO� LPOUSPM� TFSUB� UBIV�

LFLVBUBO� 	TUSFOHUI

� LFMFNBIBO� 	XFBLOFTT

� LFTFNQBUBO� QFMVBOH� 	PQQPSUVOJUZ

� EBO�

�������������������������������������������������������������
��� .BMBZV� )BTJCVBO
� .BOBKFNFO� %BTBS� 1FOHFSUJBO� EBO� .BTBMBI
� +BLBSUB�� )BKJ� .BT� (VT
�

����
�IBM������
���.BMBZV�)BTJCVBO
�.BOBKFNFO�%BTBS����
�IBM������



,0/4&1�."/"+&.&/�%"-".�1&341&,5*'�"-�263�"/��4VBUV�"OBMJTJT�EBMBN�#JEBOH�"ENJOJTUSBTJ�

1FOEJEJLBO�

������]����+VSOBM�*MNJBI�%JEBLUJLB�7PM��9*7
�/P���
�"HVTUVT������

BODBNBO� 	UISFBU

� NBLB� PSBOH� ZBOH� EJCFSJ� BNBOBU� VOUVL� NFNFOFK� MFNCBHB�

QFOEJEJLBO�*TMBN�IFOEBLOZB�TFTVBJ�EFOHBO�BM�2VS�BO����

.FOVSVU� 5BOUIPXJ� EBMBN� CVLVOZB� 6OTVS�6OTVS� .BOBHFNFO� .FOVSVU�

"KBSBO�BM�2VS�BO�NFOHBUBLBO�CBIXB�LPNQPOFO�ZBOH�IBSVT�EJNJMJLJ�PMFI�NBOBKFS�

EBMBN� NFOHFMPMB� MFNCBHB� QFOEJEJLBO� *TMBN� BEBMBI� TFCBHBJ� CFSJLVU�� i	B
�

#FSQFOHFUBIVBO� MVBT
� LSFBUJG
� JOJTJBUJG
� QFLB
� MBQBOH� EBEB
� EBO� TFMBMV� UBOHHBQ
� 	C
�

CFSUJOEBL� BEJM� EBO� KVKVS� TFSUB� LPOTFLVFO
� 	D
� CFSUBOHHVOH� KBXBC
� 	E
� TFMFLUJG�

UFSIBEBQ� JOGPSNBTJ
� 	F
� NFNCFSJ� QFSJOHBUBO
� EBO� 	G
� NFNCFSJ� QFUVOKVL� EBO�

QFOHBSBIBO���� ,FUFSBOHBO� MFCJI� MBOKVU� UFOUBOH� VSBJBO� UFSTFCVU� EBQBU� QFOVMJT�

KFMBTLBO�TFCBHBJ�CFSJLVU��

B
� #FSQFOHFUBIVBO� MVBT
� LSFBUJG
� JOJTJBUJG
� QFLB
� MBQBOH� EBEB
� EBO� TFMBMV�

UBOHHBQ��

,POEJTJ� JOJ� TFTVBJ� EFOHBO� GJSNBO�"MMBI� 4VC�BOBIV�XB� 5B��MB� � � EBMBN� BM�

2VS�BO� ZBOH� NFOHVOHLBQLBO� CBIXB� i)BJ� PSBOH�PSBOH� CFSJNBO� BQBCJMB� LBNV�

EJLBUBLBO� LFQBEBNV�� i#FSMBQBOH�MBQBOHMBI� EBMBN� NBKFMJTw
� NBLB� MBQBOHLBOMBI�

OJTDBZB�"MMBI�BLBO�NFNCFSJ�LFMBQBOHBO�VOUVLNV��%BO�BQBCJMB�EJLBUBLBO��i#FSEJSJMBI�

LBNVw
�NBLB�CFSEJSJMBI
�OJTDBZB�"MMBI�BLBO�NFOJOHHJLBO�PSBOH�PSBOH�ZBOH�CFSJNBO�EJ�

BOUBSBNV�EBO�PSBOH�PSBOH�ZBOH�EJCFSJ� JMNV�QFOHFUBIVBO�CFCFSBQB�EFSBKBU��%BO�"MMBI�

.BIB�.FOHFUBIVJ�BQB�ZBOH�LBNV�LFSKBLBOw�	24������
��

C
� #FSUJOEBL�BEJM�EBO�KVKVS�TFSUB�LPOTFLVFO���

)BM�JOJ�TFTVBJ�EFOHBO�GJSNBO�"MMBI�4VC�BOBIV�XB�5B��MB���EBMBN�BM�2VS�BO�

ZBOH�NFOHJTZBSBULBO� CBIXB� i4FTVOHHVIOZB� "MMBI� NFOZVSVI� LBNV�NFOZBNQBJLBO�

BNBOBU�LFQBEB�ZBOH�CFSIBL�NFOFSJNBOZB
�EBO�NFOFUBQLBO�IVLVN�EJ�BOUBSB�NBOVTJB�

TVQBZB�LBNV�NFOFUBQLBO�EFOHBO�BEJM��4FTVOHHVIOZB�"MMBI�NFNCFSJ�QFOHBKBSBO�ZBOH�

TFCBJL�CBJLOZB� LFQBEBNV�� 4FTVOHHVIOZB� "MMBI� BEBMBI� .BIB�.FOEFOHBS� MBHJ� .BIB�

.FMJIBUw�	24�����
��

D
� #FSUBOHHVOH�KBXBC���

)BM�JOJ�TFTVBJ�EFOHBO�GJSNBO�"MMBI�4VC�BOBIV�XB�5B��MB���EBMBN�BM�2VS�BO�

ZBOH�NFOHVOHLBQLBO�CBIXB�i,BUBLBOMBI��i"QBLBI�BLV�BLBO�NFODBSJ�5VIBO�TFMBJO�

"MMBI
�QBEBIBM�%JB�BEBMBI�5VIBO�CBHJ�TFHBMB�TFTVBUV��%BO�UJEBLMBI�TFPSBOH�NFNCVBU�

�������������������������������������������������������������
���+BXBIJS�5BOUIPXJ
�6OTVS�6OTVS���
�IBM������
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EPTB�NFMBJOLBO� LFNVEIBSBUBOOZB� LFNCBMJ� LFQBEB� EJSJOZB� TFOEJSJ�� EBO� TFPSBOH� ZBOH�

CFSEPTB� UJEBL� BLBO� NFNJLVM� EPTB� PSBOH� MBJO�� ,FNVEJBO� LFQBEB� 5VIBONVMBI� LBNV�

LFNCBMJ
� EBO� BLBO� EJCFSJUBLBO�/ZB� LFQBEBNV� BQB� ZBOH� LBNV� QFSTFMJTJILBOw��

	24������
��

E
� 4FMFLUJG�UFSIBEBQ�JOGPSNBTJ���

)BM�JOJ�TFTVBJ�EFOHBO�GJSNBO�"MMBI�4VC�BOBIV�XB�5B��MB���EBMBN�BM�2VS�BO�

ZBOH�NFOKFMBTLBO���i)BJ�PSBOH�PSBOH�ZBOH�CFSJNBO
�KJLB�EBUBOH�LFQBEBNV�PSBOH�GBTJL�

NFNCBXB� TVBUV� CFSJUB
�NBLB� QFSJLTBMBI� EFOHBO� UFMJUJ� BHBS� LBNV� UJEBL�NFOJNQBLBO�

TVBUV�NVTJCBI�LFQBEB�TVBUV�LBVN�UBOQB�NFOHFUBIVJ�LFBEBBOOZB�ZBOH�NFOZFCBCLBO�

LBNV�NFOZFTBM�BUBT�QFSCVBUBONV�JUVw�	24����
��

F
� .FNCFSJ�QFSJOHBUBO���

)BM�JOJ�TFTVBJ�EFOHBO�GJSNBO�"MMBI�4VC�BOBIV�XB�5B��MB���EBMBN�BM�2VS�BO�

ZBOH� NFOHFNVLBLBO�� i%BO� UFUBQMBI� NFNCFSJ� QFSJOHBUBO
� ,BSFOB� TFTVOHHVIOZB�

QFSJOHBUBO�JUV�CFSNBOGBBU�CBHJ�PSBOH�PSBOH�ZBOH�CFSJNBOw�	24������
��

G
� .FNCFSJ�QFUVOKVL�EBO�QFOHBSBIBO���

)BM�JOJ�TFTVBJ�EFOHBO�GJSNBO�"MMBI�4VC�BOBIV�XB�5B��MB���EBMBN�BM�2VS�BO�

ZBOH�NFOHVOHLBQLBO��i%BO�,BNJ�KBEJLBO�EJ�BOUBSB�NFSFLB�JUV�QFNJNQJO�QFNJNQJO�

ZBOH�NFNCFSJ�QFUVOKVL�EFOHBO�QFSJOUBI�,BNJ�LFUJLB�NFSFLB�TBCBS��%BO�BEBMBI�NFSFLB�

NFZBLJOJ� BZBU�BZBU� ,BNJw� 	24������
�� %FOHBO� NFNBIBNJ� LPNQPOFO�LPNQPOFO�

TFCBHBJNBOB�UFSTFCVU�EJ�BUBT
�NBLB�QFODBQBJBO�UVKVBO�PSHBOJTBTJ�QFOEJEJLBO�*TMBN�

BLBO� MFCJI� NVEBI� UFSDBQBJ
� MFCJI� UFSBSBI� EBO� MFCJI� GPLVT� EBMBN� QFMBLTBOBBO�

QSPHSBN�QSPHSBN� QFOEJEJLBO� *TMBN�� ,POEJTJ� TFEFNJLJBO� SVQB� BLBO� MFCJI�

TFNQVSOB� BQBCJMB� TFMVSVI� NBOBKFS� EBMBN� TFUJBQ� PSHBOJTBTJ� QFOEJEJLBO�

NFOFSBQLBO�LPNQPOFO�LPNQPOFO�UFSTFCVU�EBMBN�PSHBOJTBTJ�ZBOH�EJQJNQJOOZB��

�

4*.16-"/�

%BSJ�LFTFMVSVIBO�QFNCBIBTBO�EJ�BUBT�EBQBU�EJTJNQVMLBO�CBIXB�NBOBKFNFO�

QFOEJEJLBO� EBMBN� UJOKBVBO� BM�2VS�BO� � BEBMBI� BLUJWJUBT� VOUVL� NFNPCJMJTBTJ� EBO�

NFNBEVLBO� TFHBMB� TVNCFS� EBZB� QFOEJEJLBO� EBMBN� SBOHLB� NFODBQBJ� UVKVBO�

QFOEJEJLBO� *TMBN� ZBOH� UFMBI� EJUFUBQLBO� TFCFMVNOZB�� %BMBN� NFNBIBNJ�

NBOBKFNFO� QFOEJEJLBO� *TMBN� UFSEBQBU� CFCFSBQB� LPNQPOFO� ZBOH� IBSVT�
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EJQFSIBUJLBO� PMFI� TFUJBQ� NBOBKFS� ZBJUV�� QMBOOJOH
� PSHBOJ[JOH
� BDUVBUJOH
� EBO�

DPOUSPMMJOH���

,FFNQBU� LPNQPOFO� UFSTFCVU� NFNCVUVILBO� QSPTFT� EBMBN� UBIBQBO�
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