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"CTUSBDU�

/PXBEBZT
�BGUFS�GSFF�USBEF�BSFB�IBT�PQFOOFE
�UIF�BMVNOJ�PG�IJHIFS�FEVDBUJPO�	JODMVEJOH�
5BSCJZBI�'BDVMUZ
�IBWF�UP�XJO�UIF�DPNQFUJUJPO�GSPN�PUIFS�IJHIFS� JOTUJUVUJPOT�BMVNOJ�CZ�
IBWJOH�IJHI�DPNQFUFODF�JO�UIFJS�GJFME�PG�TUVEZ��5IFZ�NVTU�IBWF�HPPE�LOPXMFEHF�PO�UIFJS�
GJFME�BOE�CF�TLJMMGVM��5IF�BEEJUJPOBM�TLJMMT�UIBU�BSF�OFDFTTBSZ�UP�GBDF�UIF�HMPCBM�DPNQFUJUJPO�
BSF� IBWJOH� GPSFJHO� MBOHVBHF� DPNQFUFODFT� 	&OHMJTI� BOE� "SBCJD

� NBTUFSJOH� DPNQVUFS��
JOUFSOFU
�IBWJOH�IJHI�XPSLJOH�FUIJD
�CFJOH�BCMF�UP�XPSL�JO�UFBN
�BOE�CFJOH�BCMF�UP�FYQSFTT�
UIFNTFMWFT�� 5P� EFWFMPQ� UIF� NBJO� DPNQFUFODFT� JT� UIF� EVUZ� PG� EFQBSUNFOU
� XIJMF
� UIF�
BEEJUJPOBM� POF� JT� UIF� EVUZ� PG� GBDVMUZ�� *G� UIF� BMVNOJ� EP� OPU� IBWF� BOZ� BEEJUJPOBM�
DPNQFUFODFT
� UIFZ� XJMM� CF� EJGGJDVMU� UP� HFU� B� KPC�� 5IFZ� XJMM� CF� KPCMFTT� CFDBVTF� PG� UIFJS�
JODBQBCJMJUZ�UP�DPNQFUF�XJUI�PUIFST��
�
"CTUSBL�

4BBU� JOJ
� UFSMFCJI� EJCVLBOZB� QBTBS� CFCBT
� MVMVTBO� 	PVUQVU
� QFSHVSVBO� UJOHHJ� 	UFSNBTVL�
'BLVMUBT�5BSCJZBI
�IBOZB�BLBO�NFOBOH�CFSTBJOH�EFOHBO� TBSKBOB�EBSJ�QFSHVSVBO� UJOHHJ�
MBJO�CJMB�QVOZB�LPNQFUFOTJ� ZBOH� UJOHHJ��,PNQFUFOTJ� ZBOH�VUBNB�BEBMBI�EBMBN�CJEBOH�
LFBIMJBOOZB��-VMVTBO�IBSVT�NFOHVBTBJ�CJEBOHOZB�TFDBSB�NFOEBMBN�EBO�UFSBNQJM�EBMBN�
CJEBOH� UFSTFCVU�� ,PNQFUFOTJ� UBNCBIBO
� ZBOH� KVTUSV� QFOUJOH� EBMBN� QFSTBJOHBO� HMPCBM�
BEBMBI� LPNQFUFOTJ� CFSCBIBTB� BTJOH� 	*OHHSJT� EBO�"SBC

�NFOHVBTBJ� LPNQVUFS�JOUFSOFU
�
FUPT� LFSKB� ZBOH� UJOHHJ
� LFSKB� TBNB� ZBOH� CBJL� EBO� EBQBU�NFOHFQSFTJLBO� EJSJOZB� EFOHBO�
CBJL�� ,PNQFUFOTJ� VUBNB� JOJ� MFCJI� EJGJLJSLBO� PMFI� KVSVTBO
� TFEBOHLBO� LPNQFUFOTJ�
UBNCBIBO�QFSMV�EJVTBIBLBO�PMFI�GBLVMUBT�LBSFOB�NFOZBOHLVU�TFMVSVI�KVSVTBO�ZBOH�BEB��
,PNQFUFOTJ� UBNCBIBO� JOJ
� CJMB� UJEBL� EJLVBTBJ� BLBO� NFOZFCBCLBO� MVMVTBO� 	PVUQVU
�
'BLVMUBT� 5BSCJZBI� BLBO� NFOHHBOHHVS� LBSFOB� LBMBI� TBJOH� EFOHBO� QFSHVSVBO� UJOHHJ�
MBJOOZB��
�

,BUB�,VODJ��LPNQFUFOTJ
�MVMVTBO
�QBTBS�HMPCBM�

�

1&/%")6-6"/�

1FSLFNCBOHBO� EBO� QFSVCBIBO� ZBOH� UFSKBEJ� EBMBN� LFIJEVQBO� NBTZBSBLBU
�

UJEBL� UFSMFQBT� EBSJ� QFOHBSVI� HMPCBM
� QFSLFNCBOHBO� JMNV� QFOHFUBIVBO� EBO�



,0.1&5&/4*�-6-64"/�'",6-5"4�5"3#*:")�%"-".�.&/()"%"1*�1"4"3�(-0#"-�

�������]����+VSOBM�*MNJBI�%JEBLUJLB�7PM��9**
�/P���
�"HVTUVT������

UFLOPMPHJ���1FSLFNCBOHBO�TFDBSB�TJNVMUBO�JOJ�NFOVOUVU�QFSMVOZB�MVMVTBO�	PVUQVU
�

MFNCBHB� QFOEJEJLBO� UJOHHJ� ZBOH� CFSLVBMJUBT�� 1FSXVKVEBO� MVMVTBO� 	PVUQVU
� ZBOH�

CFSLVBMJUBT�UFSTFCVU
�UFMBI�NFOKBEJ�UBOHHVOH�KBXBC�MFNCBHB�QFOEJEJLBO
�UFSVUBNB�

EBMBN� NFNQFSTJBQLBO� TBSKBOB� ZBOH� CFSQFSBO� EBMBN� NFOBNQJMLBO� LFVOHHVMBO�

EJSJOZB�ZBOH� UBOHHVI
�LSFBUJG�NBOEJSJ�EBO�QSPGFTJPOBM�EBMBN�CJEBOHOOZB�NBTJOH�

NBTJOH��� )BM� UFSTFCVU� EJQFSMVLBO� VOUVL� NFOHIBEBQJ� FSB� HMPCBOJTBTJ� EBO� QBTBS�

CFCBT�EJ� MJOHLVOHBO�OFHBSB�OFHBSB�"4&"/
�TFQFSUJ�"'5"�	"TFBO�'SFF�5SBEF�"SFB
�

EBO�"'-"� 	"TJBO�'SFF� -BCPVS�"SFB
�NBVQVO�EJ� LBXBTBO� OFHBSB�"TJB� 1BTJGJL� EBO�

OFHFSB�OFHBSB�MBJOOZB��

4FLBSBOH�JOJ
�QFOHBSVI�QBTBS�HMPCBM�TVEBI�NVMBJ�EJSBTBLBO��#BOZBL�UFOBHB�

LFSKB� EJ� MVBS� OFHFSJ� NVMBJ� NBTVL� LF� *OEPOFTJB�� #JMB� OBOUJ� QBTBS� HMPCBM� TVEBI�

CFSMBLV
� NBLB� BLBO� TFNBLJO� CBOZBL� TBJOHBO� UFOBHB� LFSKB� *OEPOFTJB� JOJ�� %BMBN�

TJUVBTJ� TFQFSUJ� JUV
� TBSKBOB�TBSKBOB� MVMVTBO�'BLVMUBT�5BSCJZBI� BLBO�CFSTBJOH�EBMBN�

NFODBSJ� QFLFSKBBO� EFOHBO� UFOBHB� MVMVTBO� BTJOH
� TFIJOHHB� NFNCVBU� EBZB� TBJOH�

TFNBLJO� UFSCVLB�� ,BSFOB� JUV
� MVMVTBO� 'BLVMUBT� 5BSCJZBI� BLBO� NFOBOH� EBMBN�

QFSFCVBUBO� UFSTFCVU
� CJMB� NFNJMJLJ� LPNQFUFOTJ� MVMVTBO� ZBOH� CFSLVBMJUBT� TFDBSB�

JOUFSOBTJPOBM���

� .FOVSVU� IFNBU� TBZB
� MVMVTBO� 'BLVMUBT� 5BSCJZBI�NFNBOH� IBSVT�NFNJMJLJ�

LPNQFUFOTJ� EBMBN� CJEBOHOZB�� .FSFLB� IBSVT� NFOHVBTBJ� LFBIMJBOOZB� TFDBSB�

NFOEBMBN� EBO� MVBT
� TFIJOHHB� MVMVTBO� UJEBL� CPMFI� IBOZB� BTBM� MVMVT� TBSKBOB� TBKB
�

UFUBQJ� IBSVT� NBNQV� NFOHVBTBJ� LFUFSBNQJMBO� ZBOH� EJQFSMVLBO� TFDSB� NFOEBMBN�

EBMBN� CJEBOH� LFBIMJBOOZB�� %J� TBNQJOH� JUV� KVHB� IBSVT� NFOHVBTBJ� CJEBOH�

LFBIMJBOOZB
� MVMVTBO� KVHB� EJIBSBQLBO�NBNQV�NFOHVBTBJ� LPNQFUFOTJ� UBNCBIBO
�

TFIJOHHB� EBQBU� CFSTBJOH� EJ� EVOJB� JOUFSOBTJPOBM
� TFQFSUJ� NFOHVBTBJ� CBIBTB� BTJOH�

	*OHHSJT� EBO� "SBC

� QFOHHVOBBO� LPNQVUFS�JOUFSOFU
� FUPT� LFSKB� ZBOH� UJOHHJ
� LFSKB�

TBNB�ZBOH�CBJL
�LFNBNQVBO�NFOHFQSFTJLBO�EJSJ�EBO�TFCBHBOZB��"QBCJMB� MVMVTBO�

'BLVMUBT� 5BSCJZBI� UJEBL�NFNJMJLJ� LPNQFUFOTJ� UFSTFCVU
�NFTLJQVO�NFSFLB� QBOEBJ�

	NFOHVBTBJ�CJEBOH�LFBIMJBOOZB
�TVMJU�CFSTBJOH�EBO�UFUBQ�NFOHBOHHVS��

�������������������������������������������������������������
�3BIJN
� )VTOJ
� "SBI� #BSV� 1FOEJEJLBO� *TMBN� EJ� *OEPOFTJB
� +BLBSUB�� -PHPT� 8BDBOB� *MNV
�

����
�IBM��������

�'BKBS
�.BMJL
�7JTJ�1FNCBIBSVBO�1FOEJEJLBO� *TMBN
� +BLBSUB��"MGB�(SBGJLB�6UBNB
�����
�IBM��
�����
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� %BMBN�NBLBMBI� 	LBSZB� UVMJT� JMNJBI
� JOJ
� BLBO� EJCBIBT� UFOUBOH� QFOUJOHOZB�

LPNQFUFOTJ� MVMVTBO� 	PVUQVU
� 'BLVMUBT� 5BSCJZBI� VOUVL� EBQBU� CFSTBJOH� EBO�

CFSTBOEJOH�EBMBN�NBTZBSBLBU�HMPCBM�����

�

1&.#")"4"/�

,PNQFUFOTJ�MVMVTBO�'BLVMUBT�5BSCJZBI��

1FOHFSUJBO�,PNQFUFOTJ�

� ,PNQFUFOTJ� CFSBTBM� EBSJ� CBIBTB� *OHHSJT� ZBJUV� DPNQFUFODF� ZBOH� CFSBSUJ�

iLFDBLBQBO�BUBV�LFNBNQVBO�w��4FNFOUBSB�EJMJIBU�EBSJ� TFHJ� UFSNJOPMPHJ
�QBSB�BIMJ�

CFSCFEB� EBMBN� NFNCFSJLBO� EFGFOJTJ� UFOUBOH� NBLOB� LPNQFUFOTJ
� NJTBMOZB� &��

.VMZBTB�NFOHBUBLBO�CBIXB�LPNQFUFOTJ� BEBMBI� iQFOHFUBIVBO
� LFUFSBNQJMBO� BUBV�

LFNBNQVBO� ZBOH� EJLVBTBJ� TFTFPSBOH� ZBOH� UFMBI� NFOKBEJ� CBHJBO� EBSJ� EJSJOZB�w��

,PNQFUFOTJ� KVHB� EJBSUJLBO� TFCBHBJ� QFOHFUBIVBO
� LFUSBNQJMBO
� OJMBJ� EFOHBO� ZBOH�

EBQBU�EJQSBLUFLLBO�EBMBN�LFCJBTBBO�CFSQJLJS�EBO�CFSUJOEBL�w���

%FOHBO� EFNJLJBO� EBQBU� EJQBIBNJ� CBIXB� LPNQFUFOTJ� MFCJI� DFOEFSVOH�

EJNBLOBJ� TFCBHBJ� � QFOHBUBIVBO
� LFUFSBNQJMBO� EBO� OJMBJ�OJMBJ� ZBOH� UFMBI�NFOKBEJ�

DBSB� CFSUJOEBL�EBO�CFSQJLJS� TFTFPSBOH�%FOHBO�LBUB� MBJO
� TVBUV�LFNBNQVBO� ZBOH�

TVOHHVI� UFMBI� NFOKBEJ� CBHJBO� LFIJEVQBO� TFTFPSBOH
� TFIJOHHB� MBOHTVOH� EBQBU�

EJHVOBLBO�EBMBN�NFOHIBEBQJ�QFSNBTBMBIBO�NBVQVO�EBMBN�CFSUJOEBL
�NBLB�KFMBT�

LPNQFOUFTJ�UJEBL�DVLVQ�EJIBGBMLBO
�UFUBQJ�TVOHHVI�EJNFOHFSUJ�EBO�UFMBI�NFOKBEJ�

CBHJBO�EJSJOZB��.JTBMOZB
�LPNQFUFOTJ�NFOHFMPMB�EBUB�TFDBSB�TUBUJTUJL
�PSBOH�NFMJIBU�

EBUB�EBUB�TUBUJTUJL
�MBOHTVOH�EBQBU�NFNJLJSLBO�CBHBJNBOB�BLBO�NFOHBOBMJTJT�EBUB�

JUV��,PNQFUFOTJ�CFSCJDBSB�CFSCBIBTB�"SBC�CFSBSUJ�PSBOH�TVOHHVI�NBNQV�CFSCJDBSB�

EFOHBO�CBIBTB�"SBC
�CVLBO�IBOZB�UBIV�UFPSJ�BUBVQVO�UBUBDBSB�CBIBTB�TBKB
�UFUBQJ�JB�

MBOHTVOH�EBQBU�CFSLPNVOJLBTJ�EFOHBO�CBJL�EBO�MBODBS�EBO�TFCBHBJOZB���

,PNQFUFOTJ� JOJ� EBMBN� LVSJLVMVN� CFSCBTJT� LPNQFUFOTJ� IBSVT� EJLVBTBJ�

NBIBTJTXB�TFUFMBI�NFSFLB�NFOZFMFTBJLBO�TVBUV�QSPHSBN�NBUBLVMJBI��,PNQFUFOTJ�

�������������������������������������������������������������
�&DIPMT
� +PIO�.�� � EBO�)BTTBO�4IBEMZ
�,BNVT� *OHHSJT� *OEPOFTJB
� +BLBSUB��(SBNFEJB
� ����
�

IBM�������

�.VMZBTB
�&�
�,VSJLVMVN�#FSCBTJT�,PNQFUFOTJ��,POTFQ
�,BSBLUFSJTUJL�EBO�*NQMFNFOUBTJ
�+BLBSUB��
3PTEBLBSZB
�����
�IBM������

�%FQEJLOBT�3�*
�,VSJLVMVN�#FSCBTJT�,PNQFUFOTJ��EBMBN�.FOVOKBOH�,FIJEVQBO�4JTXB
�+BLBSUB��
%JSFLUPSBU�1FOEJEJLBO�%BTBS�EBO�.FOFOHBI
�����
�IBM�����
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ZBOH�VUBNB�KFMBT�LPNQFUFOTJ�EBMBN�CJEBOH�LFBIMJBO�TFOEJSJ��-VMVTBO�TVBUV�KVSVTBO�

IBSVT�NFOHVBTBJ�CJEBOH�LFBIMJBOOZB�EBO�NFOHVBTBJ�LPNQFUFOTJ�ZBOH�EJIBSBQLBO�

PMFI� KVSVTBO� UFSTFCVU
� NJTBMOZB� TFPSBOH� TFSKBOB� QFOEJEJLBO� BHBNB� IBSVT�

NFNQVOZBJ�LFNBNQVBO�VOUVL�NFOHBKBS�TFDBSB�UFQBU�EBO�CBJL�UFOUBOH�QFOEJEJLBO�

BHBNB�EJ� TFLPMBI��,PNQFUFOTJ� CJEBOH�LFBIMJBO� JOJ�EJUFOUVLBO
� EJSFODBOBLBO�EBO�

EJLFNCBOHLBO� PMFI� KVSVTBO�� +VSVTBO� QFSMV�NFOFOUVLBO� LPNQFUFOTJ�LPNQFUFOTJ�

VUBNB�BQB�ZBOH�IBSVT�EJLVBTBJ�NBIBTJTXB�QFOEJEJLBO�BHBNB
�TFIJOHHB�MVMVTBOOZB�

EBQBU�EJTFCVU�TBSKBOB�ZBOH�CFSLVBMJUBT���

6OUVL� NFOFLBOLBO� LPNQFUFOTJ� UFSUFOUV
� NBLB� KVSVTBO� IBSVT� NFNJMJI�

NBUBLVMJBI� BQB� TBKB� ZBOH� LJSBOZB� EBQBU� NFOVNCVILBO
� NFNQFSLVBU� EBO�

NFOHFNCBOHLBO�LPNQFUFOTJ� ZBOH�EJJOHJOLBO��%BMBN�LFSBOHLB� JOJ
� KVSVTBO� KVHB�

EBQBU� NFOFOUVLBO� NBUBLVMJBI� BQB� TBKB� ZBOH� LJSBOZB� EJIJMBOHLBO� LBSFOB� UJEBL�

NFOVOKBOH� LPNQFUFOTJ� UFSUFOUV� ZBOH� EJBOEBMLBO� PMFI� KVSVTBO� UFSTFCVU�� %J�

TBNQJOH� JUV
� KVHB� EJQFSMVLBO� LFUFSCVLBBO� TUBG� EPTFO� VOUVL� EFOHBO� SFMB� IBUJ�

NFMFQBTLBO�LVMJBI�UFSUFOUV�BUBV�NFOBNCBI�LVMJBI�UFSUFOUV�EFNJ�LPNQFUFOTJ�ZBOH�

EJJOHHVMLBO�KVSVTBO���,BSFOB�JUV
�EJ�TJOJ�TBOHBU�EJUVOUVU�LFUFSCVLBBO�EBSJ�QFOHFMPMB�

KVSVTBO� VOUVL� NFOFSJNB� TFHBMB� TBSBO� EBO� LSJUJLBO� EFNJ� NFODJQUBLBO� MVMVTBO�

	PVUQVU
�ZBOH�CFSLVBMJUBT����

%BMBN� LBJUBOOZB� EFOHBO� BQMJLBTJ� LVSJLVMVN� CFSCBTJT� LPNQFUFOTJ
� NBLB�

EPTFO�QBEB�NBTJOH�NBTJOH�NBUBLVMJBI�QFSMV�NFOFOUVLBO� UPQJL�UPQJL�NBOB� ZBOH�

TVOHHVI� NFNQFSLVBU� LPNQFUFOTJ� ZBOH� EJIBSBQLBO
� NBLB� TBOH� EPTFO� QFSMV�

NFOBNCBI� UPQJL� UFSUFOUV
� UFUBQJ� JB� KVHB� LBEBOH� IBSVT� NFOHVSBOHJ� BUBV�

NFOHIJMBOHLBO� UPQJL� UFSUFOUV
� LBSFOB� UJEBL� BEB� LBJUBO� EFOHBO� LPNQFUFOTJ� ZBOH�

EJIBSBQLBO� EBO� EJDBQBJ� NBIBTJTXB
� NBLB� EJQFSMVLBO� SFWJTJ� CBIBO� EBMBN� TFUJBQ�

NBUBLVMJBI�EBO�SFWJTJ�NBUBLVMJBI�EBMBN�TFUJBQ�KVSVTBO���

4BOHBU�KFMBT�EBSJ�LVSJLVMVN�CFSCBTJT�LPNQFUFOTJ�JOJ�CBIXB�UFLBOBO�EBMBN�

QSPTFT� QFNCFMBKBSBO� BEBMBI� QBSB� NBIBTJTXB�� LBSFOB� ZBOH� IBSVT� NFNQVOZBJ�

LPNQFUFOTJ� BEBMBI� NBIBTJTXB
� NBLB� NFSFLBMBI� ZBOH� IBSVT� BLUJG� EBMBN�

QFNCFMBKBSBO
�TFIJOHHB�EBQBU�NFOHVBTBJ�LPNQFUFOTJ�ZBOH�EJIBSBQLBO��,BSFOB�JUV
�

VOUVL�NFOVOKBOH� LPNQFUFOTJ� MVMVTBO� ZBOH� CFSLVBMJUBT
� NBLB� EJQFSMVLBO�NPEFM�

QFNCFMBKBSBO� BLUJG�� %BMBN� IBM� JOJ
� NPEFM� QFNCFMBKBSBO� CFSEBTBSLBO� GJMTBGBU�

LPOTUSVLUJWJTNF�NFSVQBLBO� TBMBI� TBUV� TPMVTJ� ZBOH� EJUBXBSLBO� VOUVL�NFODJQUBLBO�

QFNCFMBKBSBO� BLUJG� ZBOH� CFSBTVNTJ� CBIXB� QFOHFUBIVBO� JUV� CFOUVLBO� EBSJ�
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NBIBTJTXB� ZBOH� TFEBOH� CFMBKBS�� #JMB� NBIBTJTXB� TFMBNB� CFMBKBS� UJEBL� NFOHFMPMB�

TFOEJSJ
�UJEBL�NFODFSOB
�UJEBL�NFSVNVTLBO�BQB�ZBOH�EJQFMBKBSJ
�NBLB�NFSFLB�UJEBL�

BLBO�NFOHFSUJ� EBO� UVHBT� EPTFO� EJ� TJOJ� MFCJI� TFCBHBJ� GBTJMJUBUPS� ZBOH� NFNCBOUV�

NBIBTJTXB�UFLVO�EBMBN�CFMBKBSOZB��

,PNQFUOTJ�-VMVTBO�	0VUQVU
�'BLVMUBT�5BSCJZBI�

,PNQFUFOTJ�ZBOH�MBOHTVOH�CFSLBJUBO�EFOHBO�CJEBOH�LFBIMJBO�KFMBT�NFOKBEJ�

UVHBT� KVSVTBO� EBMBN� NFOHFNCBOHLBOOZB
� EJ� KVSVTBO� NJTBMOZB� LPNQFUFOTJ�

LFBIMJBO� TFSKBOB� CJPMPHJ� IBSVT� EJHBMJ� � EBO� EJSVNVTLBO� PMFI� KVSVTBO
� TFNFOUBSB�

GBLVMUBT� IBOZB� QFSMV� NFOEVLVOH� BHBS� LPNQFUFOTJ� JUV� TVOHHVI� EJDBQBJ� EBO�

EJQVOZBJ�PMFI�MVMVTBOOZB��

:BOH� QFSMV� EJQFSIBUJLBO� MFCJI� MBOKVU� BEBMBI� LPNQFUFOTJ� ZBOH� CFSTJGBU�

UBNCBIBO� ZBOH� TBOHBU� EJCVUVILBO� EBMBN� QFSDBUVSBO� QBTBS� HMPCBM�� .FOVSVU�

8JCPXP�BEBOZB�BEB� MJNB�LPNQFUFOTJ�ZBOH�IBSVT�EJNJMJLJ�PMFI� MVMVTBO�QFSHVSVBO�

UJOHHJ
� EJ� BOUBSBOZB�� CFSLPNVOJLBTJ� EBMBN� CBIBTB� BTJOH
� QFOHHVOBBO�

LPNQVUFS�JOUFSOFU
� TJLBQ� LFSKB� ZBOH� CFSNVUV
� LFSKB� TBNB� EBO� � LFNBNQVBO�

NFOHFQSFTJLBO�EJSJ���6OUVL�MFCJI�KFMBT�BLBO�EJUFSBOHLBO�CFSJLVU�JOJ���

��� ,PNQFUFOTJ�CFSCBIBTB�BTJOH�	*OHHSJT�EBO�"SBC
�

.FTLJ�TFTFPSBOH� JUV� TBOHBU�QBOEBJ�EBMBN�CJEBOHOZB
�LBUBLBOMBI�TFTFPSBOH�

TFSKBOB�NBUFNBUJLB
� UFUBQJ� CJMB� JB� UJEBL�EBQBU� CFSCBIBTB� BTJOH� 	*OHHSJT�EBO�"SBC
�

ZBOH� NFOKBEJ� CBIBTB� LPNVOJLBTJ� JOUFSOBTJPOBM
� NBLB� JB� BLBO� TVMJU� NFODBSJ�

MBQBOHBO�LFSKB
�LBSFOB�CBOZBL�QFSVTBIBBO�/(0�BTJOH�NFNCVUVILBO�UFOBHB�ZBOH�

CFSCBIBTB� *OHHSJT� ZBOH� MBODBS�� #BOZBL� QFMBNBS� LFSKB� TFLBSBOH� JOJ� HBHBM� EBMBN�

XBXBODBSB�LBSFOB�XBXBODBSBOZB�NFOHHVOBLBO�CBIBTB�BTJOH� 	*OHHSJT�EBO�"SBC

�

NBLB� UJEBL� NFOHIFSBOLBO� CBOZBL� TBSKBOB� ZBOH� NFOHBOHHVS� LBSFOB� UJEBL�

NFOEBQBULBO� MBQBOHBO� LFSKB
� UFSMFJI� MBQBOHBO� LFSKB� ZBOH� CFSMFWFM� UJOHHJ
� CBILBO�

QFSNJOUBBO�UFOBHB�HVSV�4.6�TBKB�TFLBSBOH�NFODBOUVLBO�LFNBNQVBO�CFSCBIBTB�

BTJOH�	*OHHSJT�EBO�"SBC

�NBLB�CBIBTB�*OHHSJT�"SBC�NFNBOH�UJEBL�CJTB�EJBCBJLBO�

MBHJ�CBILBO�NFOKBEJ�TFNBDBN�LFIBSVTBO�VOUVL�MVMVTBO�HFOFSBTJ�NFOEBUBOH��

,PNQFUFOTJ� CFSCBIBTB� BTJOH� 	*OHHSJT� EBO� "SBC
� JOJ� CVLBO� IBOZB�

LPNQFUFOTJ�QBTJG
� � UFUBQJ� UFSMFCJI�LFNBNQVBO�CFSCBIBTB�BLUJG�� *UV�CFSBSUJ� MVMVTBO�

�������������������������������������������������������������
�8JCPXP
� "MFYBOEFS� +BUNJLP
� 1FOEJEJLBO� #FSCBJT� ,PNQFUFOTJ
� :PHZBLBSUB�� "OEJ� 0GGJTFU
�

����
�IBM������
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'BLVMUBT�5BSCJZBI�EJIBSBQLBO�EBQBU�NFNCBDB�EBO�NFOHFSUJ
� EBQBU� CFSCJDBSB�EBO�

CFSLPNVOJLBTJ� EBO� EBQBU� NFOVMJT� EBMBN� CFSCBIBTB� BTJOH� 	*OHHSJT� EBO� "SBC

�

TFCBHBJ� TFPSBOH� TBSKBOB� CJMB� JOHJO� NBKV� JB� IBSVT� TFSJOH� CFSLPNVOJLBTJ� EFOHBO�

TBSKBOB�TBSKBOB� MBJO� TFDBSB� JOUFSOBTJPOBM
� JB� IBSVT� BLUJG� EBMBN� EJTLVTJ
� TFNJOBS�

JOUFSOBTJPOBM� EBO� MBJO�MBJO�� 4FNVB� JUV� EJBEBLBO� � EBMBN� CBIBTB� BTJOH� � JUVMBI�

TFCBCOZB�CBIBTB�BTJOH�TBOHBU�QFOUJOH��

"HBS� VTBIB� JOJ� CFSIBTJM� NBLB� QJIBL� GBLVMUBT� IBSVT� NFOZFEJBLBO� TBSBOB
�

QSBTBSBOB� EBO� LFTFNQBUBO� LFQBEB� QBSB� NBIBTJTXB� VOUVL� TVOHHVI� EBQBU�

NFNQFSPMFI� EBO� NFOHVBTBJ� LPNQFUFOTJ� CFSCBIBTB� JOJ�� %J� TJOJMBI� QFSTPBMBO�

CBOZBL�NVODVM��)BM�JOJ�EBQBU�EJMJIBU�EBSJ�MVMVTBO�	PVUQVU
�'BLVMUBT�5BSCJZBI�CBOZBL�

ZBOH� UJEBL� NFOHVBTBJ� CBIBTB� *OHHSJT
� LFDVBMJ� TBSKBOB� CBIBTB� *OHHSJT� EBO� "SBC��

,BSFOB� JUV
� QJIBL� QJNQJOBO� 	EFLBO
� QFSMV� NFODBSJ� UFSPCPTBO� CBSV� BHBS� MVMVTBO�

GBLVMUBT� NBNQV� CFSCBIBTB� *OHHSJT� EBO� "SBC� TFIJOHHB� EBQBU� CFSTBJOH� EBO�

CFSTBOEJOH�EFOHBO�MVMVTBO�QFSHVSVBO�UJOHHJ�MBJOOZB���

.FOVSVU�IFNBU�TBZB
� ZBOH�LJSBOZB�QFOUJOH�VOUVL�EJLBKJ�EBO�EJUFMJUJ�BEBMBI�

CBHBJNBOB� NFNCVBU� CBIBTB� BTJOH� 	*OHHSJT� EBO� "SBC
� JUV� NVEBI� EBO�

NFOZFOBOHLBO� CBHJ� LFCBOZBLBO�NBIBTJTXB�� %J� TJOJ� UVHBT� EPTFO� CBIBTB� *OHHSJT�

EBO�"SBC�VOUVL�NFODBSJ�UFSPCPTBO�CBSV�EBMBN�QSPTFT�QFNCFMBKBSBOOZB
�TFIJOHHB�

CBIBTB� *OHHSJT� EBO� "SBC� EBQBU� EJSBTBLBO�NFOZFOBOHLBO� CBHJ� NBIBTJTXB� VOUVL�

CFMBKBS
� TFIJOHHB� NBIBTJTXB� MFCJI� UFSUBSJL� VOUVL� NFOEBMBNJ� EBO�

NFNQSBLUFLBOOZB��

���,PNQFUFOTJ�LPNQVUFS�JOUFSOFU���

� ;BNBO� JOJ� EJUBOEBJ� EFOHBO� NFSFCBLOZB� QFOHHVOBBO� LPNQVUFS�JOUFSOFU�

CBJL� TFCBHBJ� BMBU� CBOUV� UVMJT� BUBVQVO� TFCBHBJ� TFSBOB� VOUVL� NFOHBLTFT� EBUB� EBO�

JOGPSNBTJ�EJ� UFNQBU� MBJO
� UFSVUBNB�EJ� TFMVSVI�EVOJB� MFXBU� JOUFSOFU��NBLB� MVMVTBO�

TBSKBOB� TFLBSBOH� JOJ� ZBOH� CVUB� LPNQVUFS�HBQUFL� 	HBHBQ� UFLOPMPHJ

� BLBO� TVMJU�

CFSTBJOH� � EBO� BLBO� TVMJU� VOUVL�NFOHBLTFT� JOGPSNBTJ� IBTJM�IBTJM� QFOFMJUJBO� ZBOH�

UFSCBSV� MFXBU� JOUFSOFU��.FSFLB� BLBO�NVEBI�LFUJOHHBMBO�EBMBN�CJEBOHOZB�� 4FMBJO�

JUV
� KBSJOHBO� LPNQVUFS�JOUFSOFU� KVHB� NFNVOHLJOLBO� VOUVL� NFMBLVLBO�

LPNVOJLBTJ� MFCJI� DFQBU� EBO� MVBT� � ZBOH� NFNCBOUV� EBMBN� LFMBODBSBO� LFSKB� EBO�

�������������������������������������������������������������
��4BBU�JOJ�'BLVMUBT�5BSCJZBI�*"*/�"S�3BOJSZ�UFMBI�NFOZFEJBLBO�MBZBOBO�JOUFSOFU�CBHJ�QBSB�

EPTFO�EBO�NBIBTJTXB�VOUVL�EBQBU�NFOHBLTFT�JOGPSNBTJ�QFOHFUBIVBO��4FLBSBOH
�TBOHBU�UFSHBOUVOH�
QBEB�EPTFO�EBO�NBIBTJTXBwNBVw�BUBV�iUJEBLw�NFOHHVOBLBO�MBZBOBO�JOUFSOFU�UFSTFCVU�
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QFOHFNCBOHBO� QSPGFTJ� NFSFLB
� CBILBO� JOGPSNBTJ� MBQBHBO� LFSKBQVO� TVEBI�

NFOHHVOBLBO� KBSJOHBO� LPNQVUFS�JOUFSOFU
� NBLB� MVMVTBO� BLBO� EBQBU� NFOHBLTFT�

LPNQVUFS�JOUFSOFU�� 4FCBMJLOZB
� BQBCJMB� MVMVTBO� UJEBL� EBQBU� NFOHBLTFT� JOUFSOFU�

UJEBL� BLBO� NFOEBQBULBO� JOGPSNBTJ� UFOUBOH� MBQBOHBO� LFSKB�� ,BSFOB� JUV
� MVMVTBO�

GBLVMUBT�LF�EFQBO�EJIBSBQLBO�UJEBL�MBHJ�BEB�ZBOH�HBQUFL�	HBHBQ�UFLOPMPHJ
��

� 1JIBL� GBLVMUBT� EBQBU� NFNCBOUV� NBIBTJTXB� EFOHBO� NFOZFMFOHHBSBLBO�

LVSTVT�LPNQVUFS�BUBV�LVMJBI�LPNQVUFS��EFOHBO�TFHBMB�BTQFL�EBO�BQMJLBTJOZB��+JLB�

QFSMV� QJIBL� GBLVMUBT�EBQBU�NFOZFMFOHHBSBLBO� TFOEJSJ� EBQBU� CFLFSKB� TBNB�EFOHBO�

MFNCBHB� LVSTVT� LPNQVUFS� MBJOOZB
� TFIJOHHB� EJIBSBQLBO� MVMVTBOOZB� EBQBU�

NFOHVBTBJ�BUBV�NFOHBLTFT�LPNQVUFS�JOUFSOFU�EFOHBO�CBJL������

���,PNQFUFOTJ�EBMBN�TJLBQ�	FUPT
�LFSKB��

� ,PNQFUFOTJ� KVHB�NFOZBOHLVU�OJMBJ�OJMBJ�BUBVQVO�TJLBQ�ZBOH� UFMBI�NFOKBEJ�

CBHJBO� EBSJ� DBSB� IJEVQ� EBO� DBSB� LFSKB� TFTFPSBOH�� %BMBN� IBM� JOJ
� LFDVBMJ� CBIBTB�

JOUFSOBTJPOBM� 	*OHHSJT� EBO� "SBC
� EBO� LPNQVUFS�JOUFSOFU� UBEJ
� MVMVTBO� GBLVMUBT�

EJIBSBQLBO� NFNQVOZBJ� LPNQFUFOTJ� ZBOH� CFSLBJUBO� EFOHBO� FUPT� LFSKB
� ZBJUV��

EJTJQMJO
� LFKVKVSBO
� UBOHHVOH� KBXBC� EBO� LFNBUBOHBO� FNPTJ�� #JMB� NFSFLB� UJEBL�

NFNQVOZBJ�FUPT�LFSKB�ZBOH�EJIBSBQLBO�PMFI�DBMPO�QFOHHVOB�MVMVTBO
�NFSFLB�UJEBL�

BLBO�EBQBU�QFLFSKBBO��4FCBMJLOZB
�BHBS�MVMVTBO�GBLVMUBT�EBQBU�EJUFSJNB�NBLB�QFSMV�

BEBOZB�FUPT�LFSKB�ZBOH�CBJL���

� .FOVSVU�IFNBU� TBZB
� SFOEBIOZB� MVMVTBO� 	PVUQVU
� TBBU� JOJ� MFCJI�EJTFCBCLBO�

PMFI� TJLBQ� LFSKB� ZBOH� LVSBOH� EJLFNCBOHLBO� TFKBL� BXBM
� TFQFSUJ� TJLBQ� EJTJQMJO
�

LFKVKVSBO�LFUFMJUJBO
�UBOHHVOH�KBXBC��EBO�LFNBUBOHBO�FNPTJ�TBOHBU�QFOUJOH�EBMBN�

NFNQSPEVL�MVMVTBO�ZBOH�CFSLVBMJUBT��

4JLBQ� EJTJQMJO� CBHJ� DBMPO� TBSKBOB� TBOHBU� QFOUJOH� UFSVUBNB� ZBOH� CFSLBJUBO�

EFOHBO� XBLUV� CFMBKBS�� ,FKVKVSBO� KVHB� NFOKBEJ� QFSTPBMBO� QFOUJOH� CJMB� EJLBJULBO�

EFOHBO� CJEBOH� QFOFMJUJBO
� NBLB� LFKVKVSBO� JMNJBI� � TBOHBU� EJQFSMVLBO
� TFIJOHHB��

EBUB� ZBOH� EJHVOBLBO� NFNBOH� EBUB� BTMJ� UJEBL� DBQMBLBO�� 4JLBQ� LFKVKVSBO� QFSMV�

EJLFNCBOHLBO�EJ�GBLVMUBT��1JIBL�QJNQJOBO�	EFLBO
�GBLVMUBT�QFSMV�NFOFLBOLBO�IBM�

�������������������������������������������������������������
�'BLVMUBT� 5BSCJZBI� UFMBI� NFXBKJCLBO� CBHJ� TFMVSVI� NBIBTJTXB� VOUVL� NFOHJLVUJ� LVSTVT�

LPNQVUFS�TFCBHBJ�TZBSBU�MVMVT�EFOHBO�NFNQFSMJIBULBO�NFMBNQJSLBO�LFUJLB�TJEBOH�NVOBRBTZBI��%J�
TBNQJOH�JUV
�'BLVMUBT�5BSCJZBI�KVHB�UFMBI�NFOKBEJLBO�LPNQVUFS�TBMBI�TBUV�NBUBLVMJBI�XBKJC�CBHJ�
TFUJBQ� KVSVTBO�� /BNVO� TBZBOHOZB
� LFUJLB�NBIBTJTXB� LVMJBI� LPNQVUFS� NBTJI� UFSLFOEBMB� EFOHBO�
UFNQBU� QSBLUFL
� LFCBOZBLBO� NBIBTJTXB� LVMJBI� IBOZB� UFPSJ
� LFDVBMJ� KVSVTBO� .BUFNBUJLB� ZBOH�
NFNBOH� TVEBI� NFNJMJLJ� MBCPSBUPSJVN� TFOEJSJ�� ,BSFOB� JUV
� QJIBL� QJNQJOBO� 	EFLBO
� QFSMV�
NFNJLJSLBO�UFOUBOH�QFSTPBMBO�JOJ�TFDBSB�MFCJI�TFSJVT�
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JOJ�NVMBJ�EBSJ�NBIBTJTXB�CFMBKBS�EJ� GBLVMUBT�EBMBN�NFOHFSKBLBO�QFSTPBMBO�EBMBN�

QFOFMJUJBO� EBO� FLTQFSJNFO�� 4FNVB� JOJ� QFSMV� EJUFLBOLBO� EBMBN� QFOEJEJLBO�

NBIBTJTXB�ZBOH�TVLB�NFOZPOUFL
� TVLB�NFOJQV�EBUB
�NBLB�IBM� JOJ�BLBO�NFNBDV�

NFSFLB�CFSTJLBQ�KVKVS�EBMBN�CFSCVBU���

���,PNQFUFOTJ�EBMBN�CFLFSKB�TBNB�EFOHBO�PSBOH�MBJO�

� )BM� ZBOH� KVHB� TFLBSBOH� JOJ� CBOZBL� EJQFSIBUJLBO� EBMBN� NFSFLSVU� UFOBHB�

CBSV� BEBMBI� TZBSBUOZB� EBQBU� CFLFSKB� TBNB� EFOHBO� PSBOH� MBJO
�NBLB� LFNBNQVBO�

LFSKB�TBNB�TBOHBU�EJUFLBOLBO�EJ�TJOJ��#BOZBL�QFSVTBIBBO�TFLBSBOH�JOJ�NFOFLBOLBO�

LFSKB� TBNB�EBO� CVLBO�NBTJOH�NBTJOH� PSBOH� LFSKB� TFOEJSJ� MFXBU� LFSKB� TBNB� ZBOH�

TJOFSHJT� JUVMBI�QFSVTBIBBO� BUBV� MFNCBHB� BLBO�CFSLFNCBOH�QFTBU� EBSJ� QBEB�PSBOH�

CFLFSKB� TFOEJSJ�EJSJ�� ,BSFOB� JUV
� UVHBT� QFOEJEJL� 	EPTFO�BTJTUFO
� NFOEJEJL�

NBIBTJTXB� VOUVL� NFOBOBNLBO� QFOUJOHOZB� TJGBU� LFSKB� TBNB� EBMBN�

NFNQFSTJBQLBO�MVMVTBO�ZBOH�CFSLVBMJUBT�����

���,PNQFUFOTJ�VOUVL�NFOHFLTQSFTJLBO�EJSJ�

� #BOZBL� EBSJ� MVMVTBO� TFSKBOB� UJEBL� EJUFSJNB� EBMBN� QFODBSJBO� LFSKB�NFSFLB�

U*EBL�UFSBNQJM�EBO�QBOEBJ�NFOHVOHLBQLBO�EJSJOZB�TFDBSB�CBJL��.FSFLB�UJEBL�EBQBU�

NFOHFQSFTJLBO� HBHBTBO
� JEF� EBO� QFOBNQJMBO� NFSFLB� TFDBSB� UFQBU� EBO�NFOBSJL��

1FSOBI� TFPSBOH� MVMVTBO� TBSKBOB� ZBOH� OJMBJOZB� UJOHHJ
� UFUBQJ� XBLUV� EJXBXBODBSB�

HSPHSJ�EBO�UJEBL�EBQBU�CFSCJDBSB�EFOHBO�MBODBS��

� ,JSBOZB� QJIBL� GBLVMUBT� QFSMV� NFMBUJI� QBSB� NBIBTJTXB� BHBS� EBQBU�

NFOHFQSFTJLBO� EJSJ� NFSFLB� UFSVUBNB� UFOUBOH� JEF� EBO� � HBHBTBO� TFDBSB� UFQBU
�

NFOBSJL� EBO� NFOZBLJOLBO
� NFTLJQVO� TFTFPSBOH� *1�OZB� �
�� UFUBQJ� CJMB� UJEBL�

NFNQVOZBJ� LFQFSDBZBBO� EJSJ� EBMBN� NFOHVOLBQLBO� EJSJOZB
� EJB� BLBO� LFMJIBUBO�

CPEPI
� NBLB� LFUFSBNQJMBO� CFSCJDBSB� NFOHVOHLBQLBO� JEF
� CFSUJOHLBI� MBLV� EJ�

EFQBO�PSBOH�TFDBSB�NFOZBLJOLBO�QFSMV�EJLFNCBOHLBO���

,FTVMJUBO�ZBOH�%BQBU�.VODVM�

�� 1FOBOBNBO� LPNQFUFOTJ� EJ� BUBT� NFOKBEJ� UVHBT� 'BLVMUBT� 5BSCJZBI� EFOHBO�

NFNBTVLBO�NFOKBEJ�NBUBLVMJBI�JOTUJUVU�GBLVMUBT��ZBOH�XBKJC�EJBNCJM�PMFI�TFNVB�

KVSVTBO
� TFQFSUJ� NBUB� LVMJBI� CBIBTB� *OHHSJT
� CBIBTB� "SBC� EBO� LPNQVUFS��

�������������������������������������������������������������
�1SPHSBN�JOJ�TVEBI�EJUFSBQLBO�PMFI�QJIBL�'BLVMUBT�5BSCJZBI�*"*/�"S�3BOJSZ�NFOKBEJ�NBUB�

LVMJBI�XBKJC�CBHJ� TFUJBQ�NBIBTJTXB
� ZBJUV�NBUBLVMJBI�CBIBTB� *OHHSJT
�CBIBTB�"SBC�EBO�LPNQVUFS��
4FCBJLOZB
� TFLBMJQVO� BEB�NBUBLVMJBI� CBIBTB� *OHHSJT� EBO� "SBC� EJUJOHLBU� JOTUJUVU
� NBLB� EJUJOHLBU�
GBLVMUBT� KVHB� EJXBKJCLBO� EFOHBO� DBSB� NFOBNCBI� KVNMBI� 4,4�OZB� 	LFDVBMJ� CBHJ� KVSVTBO� CBIBTB�
*OHHSJT� EBO� "SBC

� TFCBC� CBIBTB� BTJOH� 	*OHHSJT� EBO� "SBC
� NFSVQBLBO� LPNQFUFOTJ� ZBOH� IBSVT�
EJNJMJLJ�PMFI�TFUJBQ�MVMVTBO�	PVUQVU
��VOUVL�EBQBU�CFSTBJOH�EFOHBO�JOTUJUVU�GBLVMUBT�MBJOOZB��
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1FOBOBNBO� LPNQFUFOTJ� UBNCBIBO� JOJ� UJEBLMBI� NVEBI
� LBSFOB� UFSHBOUVOH� QBEB�

QSPHSBN�GBLVMUBT��EBO�KVHB�QBEB�LFNBVBO�NBIBTJTXB�JUV�TFOEJSJ��

� ,FTVMJUBO�QBSB�NBIBTJTXB� BEBMBI� TFSJOH�NBIBTJTXB� UJEBL� TBEBS� CBIXB�IBM�

JUV� QFOUJOH� EBO�NFSFLB�NFSBTB� IBM�IBM� JUV� IBOZBMBI� UBNCBIBO� EBO� CVLBO� ZBOH�

TBOHBU� QFOUJOH
� NBLB� LFCBOZBLBO� NBIBTJTXB� NFOHBCBJLBO� LVMJBI� UFSTFCVU��

.JTBMOZB�CBOZBL�NBIBTJTXB�UJEBL�TFSJVT�EFOHBO�NBUBLVMJBI�CBIBTB�*OHHSJT
�"SBC�

EBO� LPNQVUFS�� 3FBMJUBTOZB
� LPNQFUFOTJ� JOJ� TBOHBU� QFOUJOH� CBHJ� MVMVTBO� 	PVUQVU
�

VOUVL�CJTB�CFSTBJOH�EBMBN�NFOHIBEBQJ�QBTBS�HMPCBM���

/BNQBLOZB
� NFNBOH� EJQFSMVLBO� JOGPSNBTJ� ZBOH� TVOHHVI� CBIXB� UBOQB�

LPNQFUFOTJ� EJ� BUBT
� NBIBTJTXB� OBOUJOZB� BLBO� NFOHBMBNJ� LFTVMJUBO� CBJL� EBMBN�

NFODBSJ�QFLFSKBBO�NBVQVO�EBMBN�QFOHFNCBOHBO�EJSJ��"EB�CBJLOZB�QJIBL�GBLVMUBT�

NFNCFSJLBO� DPOUPI�DPOUPI� MVMVTBO� ZBOH� TVMJU� NFODBSJ� LFSKB� LBSFOB� UJEBL�

NFOHVBTBJ�LPNQFUFOTJ�UBNCBIBO�UFSTFCVU��

1JIBL�GBLVMUBT�NFNBOH�IBSVT�UFSVT�NFODBSJ� KBMBO�ZBOH�UFSCBJL�EBO�FGJTJFO�

NFNCBOUV� NBIBTJTXB� EBMBN� LPNQFUFOTJ� UBNCBIBO� JOJ�� 4FCFOBSOZB
� QJIBL�

GBLVMUBT� IBSVT� NFNCVBU� TFNBDBN� UJN� ZBOH� NFNJLJSLBO� QSPHSBN� VOUVL�

NFNCBOUV� LPNQFUFOTJ� JOJ
� TFIJOHHB� EBQBU�NFNCFSJLBO�NBTVLBO� QSPHSBN� ZBOH�

UFQBU�� ,BEBOH� QJIBL� GBLVMUBT� KVHB� NFOHBMBNJ� LFTVMJUBO� LBSFOB� NFNBOH� UJEBL�

NFNQVOZBJ�PSBOH�ZBOH�EBQBU�NFOBOHBOJ�IBM�JOJ
�NBLB�EBMBN�LPOUFLT�LPNQFUFOTJ�

CBIBTB� *OHHSJT
� "SBC� EBO� LPNQVUFS� �NFSFLB� EBQBU�NJOUB� QFSUPMPOHBO� BUBV� LFSKB��

TBNB� EFOHBO� MFNCBHB� CBIBTB� MBJOOZB�� 6OUVL� OJMBJ� FUPT� LFSKB
� QJIBL� GBLVMUBT�

OBNQBLOZB� TVEBI� IBSVT� NVMBJ� NFOBOBNLBO� OJMBJ�OJMBJ� LFKVKVSBO
� LFNBOEJSJBO
�

UBOHHVOH� KBXBC� EBO� TFCBHBJOZB� TFKBL� EJOJ� ZBJUV� � TFKBL� NBIBTJTXB� TFNFTUFS�

QFSUBNB
�EFOHBO�NFOBOBNLBO�OJMBJ�FUPT�LFSKB�ZBOH�CBJL
�EJIBSBQLBO�QBEB��XBLUV��

NFSFLB� MVMVT� OBOUJOZB� OJMBJ�OJMBJ� JUV� TVEBI�NFOKBEJ� CBHJBO� IJEVQ� EBO� DBSB� LFSKB�

NFSFLB��

�

4*.16-"/� � �

� %BMBN� NBTZBSBLBU� HMPCBM� EBO� QBTBS� HMPCBM� JOJ� LFDVBMJ� LPNQFUFOTJ� EBMBN�

CJEBOHOZB
� MVMVTBO� 'BLVMUBT� 5BSCJZBI� IBSVT� KVHB� NFNQVOZBJ� LPNQFUFOTJ�

UBNCBIBO�ZBOH�EJQFSMVLBO�VOUVL�EBQBU� CFSTBJOH�EFOHBO� MVMVTBO�MVMVTBO� GBLVMUBT�

MBJOOZB�� ,PNQFUFOTJ� UBNCBIBO� JOJ� NFOZBOHLVU� LPNQFUFOTJ� CFSCBIBTB� BTJOH�
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*OHHSJT�EBO�"SBC
�QFOHVBTBBO�LPNQVUFS�JOUFSOFU
�QFOBOBNBO�OJMBJ�FUPT�LFSKB�ZBOH�
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