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3HQJHPEDQJDQ�.RPSHWHQVL�3HQ\XOXK�3HUWDQLDQ�%HUEDVLV

0HGLD�0DVVD

2RV�0��$QZDV
3HQHOLWL�0DG\D�GL�3XVWHNNRP�.HPGLNQDV��H�PDLO��DQZDVLSE#\DKRR�FR�LG

$EVWUDN��3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHQJDQDOLVLV�LQWHQVLWDV�SHPDQIDDWDQ�PHGLD�PDVVD��NHVHVXDLDQ

VXEVWDQVL�PHGLD�PDVVD�GHQJDQ�NHEXWXKDQ�SHQ\XOXKDQ��GDQ�SHQJDUXKQ\D�WHUKDGDS�NRPSHWHQVL�SHQ\XOXK

SHUWDQLDQ��0HGLD�PDVVD�\DQJ�GLPDNVXGNDQ�DGDODK�NRUDQ��PDMDODK��EXNX��UDGLR��WHOHYLVL��GDQ�LQWHUQHW�

3HQHOLWLDQ� LQL� GLODNXNDQ� GHQJDQ�PHWRGH� VXUYDL� WHUKDGDS� SHQ\XOXK� SHUWDQLDQ� 316�SDGL� GL� NDEXSDWHQ

.DUDZDQJ�GDQ�SHQ\XOXK�VD\XUDQ�GL�NDEXSDWHQ�*DUXW�3URYLQVL�-DZD�%DUDW���6DPSHO�GLDPELO�VHFDUD�UDQGRP

VHEDQ\DN����� RUDQJ��+DVLO� DQDOLVLV�GHVNULSWLI� GLNHWDKXL� VHFDUD� XPXP� LQWHQVLWDV� SHPDQIDDWDQ�PHGLD

PDVVD�DGDODK�UHQGDK��6HFDUD�NKXVXV�LQWHQVLWDV�SHPDQIDDWDQ�PHGLD��NRUDQ��EXNX��UDGLR��GDQ�LQWHUQHW

GDODP� NDWHJRUL� VDQJDW� UHQGDK�� 3HPDQIDDWDQ�PDMDODK� GDODP� NDWHJRUL� VHGDQJ�� GDQ� KDQ\D� LQWHQVLWDV

SHPDQIDDWDQ�PHGLD�WHOHYLVL�GDODP�NDWHJRUL�WLQJJL�ZDODXSXQ�VXEVWDQVLQ\D�NXUDQJ�VHVXDL�GHQJDQ�NHEXWXKDQ

SHQ\XOXKDQ��0HODOXL�DQDOLVLV�UHJUHVL�EHUJDQGD�GLNHWDKXL�EDKZD�PHGLD�PDVVD�\DQJ�EHUSHQJDUXK�WHUKDGDS

NRPSHWHQVL�SHQ\XOXK�DGDODK�PDMDODK�\DQJ�VXEVWDQVLQ\D�VHVXDL�GHQJDQ�NHEXWXKDQ�SHQ\XOXKDQ��PXGDK

GLDNVHV��GDQ�GLODNXNDQ�VHFDUD�NRQWLQ\X��'L�VLVL�ODLQ��LQWHQVLWDV�SHPDQIDDWDQ�PHGLD�WHOHYLVL�\DQJ�WLQJJL

PHPLOLNL�SRWHQVL�VHEDJDL�PHGLD�\DQJ�GDSDW�GLJXQDNDQ�XQWXN�SHQLQJNDWDQ�NRPSHWHQVL�SHQ\XOXK�

.DWD�NXQFL��PHGLD�PDVVD�GDQ�NRPSHWHQVL�SHQ\XOXK�SHUWDQLDQ

$EVWUDFW��7KLV�VWXG\�DLPHG�LV�WR�DQDO\]H�WKH�LQWHQVLW\�RI�WKH�XVH�RI�PDVV�PHGLD��WKH�VXLWDELOLW\�RI�WKH

VXEVWDQFH�RI�WKH�PDVV�PHGLD�ZLWK�WKH�QHHGV�RI�H[WHQVLRQ�HGXFDWLRQ��DQG�WKHLU�HIIHFWV�RQ�WKH�FRPSHWHQF\

RI�DJULFXOWXUDO�H[WHQVLRQ�DJHQWV��7KH�PDVV�PHGLD�PHQWLRQHG�LQ�WKLV�VWXG\�ZHUH�QHZVSDSHUV��PDJD]LQHV�

ERRNV��UDGLR��WHOHYLVLRQ�DQG�WKH�LQWHUQHW��7KLV�UHVHDUFK�ZDV�FRQGXFWHG�E\�VXUYH\�PHWKRG�RQ�WKH��SDGG\

H[WHQVLRQ�DJHQW�316�ZLWKLQ�GLVWULFWV�RI�.DUDZDQJ�DQG�WKH�YHJHWDEOH�H[WHQVLRQ�DJHQW�JRYHUQPHQW�HPSOR\HH

LQ�WKH�GLVWULFW�RI�*DUXW��:HVW�-DYD��6DPSOHV�ZHUH�UDQGRPO\�WDNHQ�DV�PXFK�DV�����SHRSOH��7KH�UHVXOW�RI

GHVFULSWLYH�DQDO\VLV�VKRZHG�WKDW�WKH�LQWHQVLW\�RI�PDVV�PHGLD�XWLOL]DWLRQ�ZDV�ORZ��7KH�LQWHQVLW\�RI�SDUWLFXODU

PDVV�PHGLD�XWLOL]DWLRQ�HVSHFLDOO\��QHZVSDSHUV��ERRNV��UDGLR�DQG�WKH�LQWHUQHW�ZHUH�LQ�D�YHU\�ORZ�FDWHJRU\�

8WLOL]DWLRQ�RI�WKH�PDJD]LQH�ZDV�LQ�IDLU�FDWHJRU\��2QO\�WKH�LQWHQVLW\�RI�WHOHYLVLRQ�PHGLD�XWLOL]DWLRQ�ZDV�LQ

WKH�KLJK�FDWHJRU\��HYHQ�WKRXJK�WKHLU�VXEVWDQFHV�ZHUH�OHVV�LQ�DFFRUGDQFH�ZLWK�WKH�QHHGV�RI�WKH�H[WHQVLRQ

HGXFDWLRQ��7KH�PXOWLSOH�UHJUHVVLRQ�DQDO\VLV�IRXQG�WKDW�WKH�PDVV�PHGLD�WKDW�LQIOXHQFH�WKH�FRPSHWHQF\�RI

DJULFXOWXUDO�H[WHQVLRQ�DJHQWV�ZDV�WKH�PDJD]LQH�E\�ZKLFK�WKH�VXEVWDQFH�ZDV� LQ�DFFRUGDQFH�ZLWK�WKH

QHHGV�RI�H[WHQVLRQ�HGXFDWLRQ��DFFHVVLEOH��DQG�FRQWLQXRXV��2Q�WKH�RWKHU�KDQG�WKH�KLJK�LQWHQVLW\�RI�WHOHYLVLRQ

PHGLD�XWLOL]DWLRQ�ZDV�SRWHQWLDO�WR�LQFUHDVH�WKH�FRPSHWHQF\�RI�DJULFXOWXUDO�H[WHQVLRQ�DJHQWV�

.H\�ZRUGV��PDVV�PHGLD�DQG�FRPSHWHQF\�RI�DJULFXOWXUDO�H[WHQVLRQ�DJHQWV�

3HQGDKXOXDQ

,OPX� SHQJHWDKXDQ� GDQ� WHNQRORJL� EHUNHPEDQJ

FHSDW� VHLULQJ� WXQWXWDQ� SHUXEDKDQ� ]DPDQ�

3HUNHPEDQJDQ� WHNQRORJL� LQIRUPDVL� GDQ� NRPXQL�

NDVL� WHUXWDPD�VHMDN�PXQFXOQ\D�WHNQRORJL� LQWHUQHW

WHODK� PHQ\HEDENDQ� SHUXEDKDQ� EHVDU� GDODP

PDV\DUDNDW��3URGXN�WHNQRORJL�LQIRUPDVL�\DQJ�UHODWLI

PXUDK� GDQ� WHUMDQJNDX� PHPXGDKNDQ� DNVHV

LQIRUPDVL� PHODPSDXL� EDWDV� QHJDUD� GDQ� EDWDV

NXOWXU�EXGD\D�� .RQGLVL� LQL� WHODK�PHUDPEDK� NH

VHPXD� ODSLVDQ�NHKLGXSDQ�PDQXVLD� WHUPDVXN�SDUD

SHWDQL� GL� SHGHVDDQ�� .LQL� VHEDJLDQ� SHWDQL� VXGDK

WHUELDVD� PHQJDNVHV� LQIRUPDVL� PHODOXL� NRUDQ�

PDMDODK��UDGLR��WHOHYLVL��LQWHUQHW��KDQGSKRQH��DWDX

PHGLD� ODLQQ\D�

6HLULQJ� SHUXEDKDQ� ]DPDQ� WHUVHEXW��PDVDODK

SHUWDQLDQ�\DQJ��GLKDGDSL�SDUD�SHWDQL�MXJD�VHPDNLQ

NRPSOHNV�� 0DVDODK� WHUVHEXW� GLPXODL� GDUL

PHQLQJNDWNDQ� MXPODK� GDQ�PXWX� SURGXNVL� VHUWD

SHPDVDUDQ�� KLQJJD� DNVHV� � LQIRUPDVL� SHWDQL� \DQJ



���

-XUQDO�3HQGLGLNDQ�GDQ�.HEXGD\DDQ��9RO�� ����1RPRU� ���1RSHPEHU� ����

WHUXV� EHUNHPEDQJ�� � .RPSHWLVL� SURGXN� SHUWDQLDQ

WLGDN� KDQ\D� GDODP� WDWDUDQ� ORNDO� DNDQ� WHWDSL

EHUXEDK� PHQMDGL� JOREDO�� 3DUD� SHWDQL� GLWXQWXW

XQWXN� ELVD�PHQ\HVXDLNDQ� GHQJDQ� SHUNHPEDQJDQ

]DPDQ�� VHKLQJJD� SHWDQL� \DQJ� ELVD� PHQJLNXWL

SHUNHPEDQJDQ� ]DPDQ� DNDQ� HNVLV�� 6HEDOLNQ\D�

SHWDQL� \DQJ� WLGDN� ELVD�PHQ\HVXDLNDQ� GHQJDQ

SHUXEDKDQ� VHPDNLQ� WHUSLQJJLUNDQ�� � 2OHK� NDUHQD

LWX�� SHUDQ� SHQ\XOXK� PHQMDGL� SHQWLQJ� VHEDJDL

IDVLOLWDWRU�GDODP�PHQJHPEDQJNDQ�SRWHQVL�SHWDQL�

6HEDJDL�NRQVHNXHQVLQ\D�SHQ\XOXK� GLWXQWXW�XQWXN

PDPSX�PHQ\HVXDLNDQ� GHQJDQ� � SHUXEDKDQ� GDQ

WXQWXWDQ�PDV\DUDNDW�PHODOXL� SURVHV� EHODMDU�

7XQWXWDQ� SURIHVLRQDOLVPH� LGHDOQ\D� GLWXQMDQJ

ROHK� WHQDJD� SHQ\XOXK� \DQJ� SURIHVLRQDO�� QDPXQ

PHQXUXW� 6ODPHW� ������� WHQDJD�WHQDJD� SHQ\XOXK

\DQJ�SURIHVLRQDO� VHVXDL� GHQJDQ� WXQWXWDQ� ODSDQJ�

DQ�EHOXP�FXNXS�WHUVHGLD��.RQGLVL�LQL�PHQJLQGLNDVL�

NDQ� SHUOXQ\D� EHUEDJDL� SLKDN� XQWXN� PHQJNDML

EDJDLPDQD�PHQLQJNDWNDQ� NXDOLWDV� SHQ\XOXK�

'L�HUD�LQIRUPDVL�LQL�EDQ\DN�PHGLD�\DQJ�GDSDW

GLPDQIDDWNDQ��E\�XWLOL]DWLRQ��XQWXN�PHQLQJNDWNDQ

NHPDPSXDQ�SHQ\XOXK��0HGLD�WHUVHEXW�NKXVXVQ\D

DGDODK�PHGLD�PDVVD�\DQJ�FHQGHUXQJ�GLQDPLV�GDQ

EHUNHPEDQJ� VHLULQJ� SHUXEDKDQ� \DQJ� WHUMDGL� GL

PDV\DUDNDW�� .HOHELKDQ� ODLQ��PHGLD�PDVVD� GDSDW

GLPDQIDDWNDQ�VHFDUD�IOHNVLEHO�GL�PDQD�DWDX�NDSDQ

SXQ�VHWLDS�DGD�NHVHPSDWDQ��0HODOXL�SHPDQIDDWDQ

PHGLD� WHUVHEXW��SHQ\XOXK�GDSDW�EHODMDU�PHQJLP�

EDQJL�SHUXEDKDQ�\DQJ�WHUMDGL�GDODP�PDV\DUDNDW�

2OHK� NDUHQD� LWX��PHQDULN� XQWXN� GLODNXNDQ� SHQH�

OLWLDQ� WHQWDQJ� EDJDLPDQD� LQWHQVLWDV� SHPDQIDDWDQ

PHGLD�PDVVD�GDQ�PHGLD�PDVVD�DSD�\DQJ�PHPLOLNL

SHQJDUXK� VLJQLILNDQ� WHUKDGDS� SHQLQJNDWDQ

NRPSHWHQVL�SHQ\XOXK�SHUWDQLDQ��6HFDUD�OHELK�ULQFL�

SHQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQJDQDOLVLV

LQWHQVLWDV� SHPDQIDDWDQ� PHGLD� PDVVD� GDODP

SHQLQJNDWDQ� NRPSHWHQVL� SHQ\XOXK��PHQJDQDOLVLV

NHVHVXDLDQ� VXEVWDQVL� PHGLD� PDVVD� GHQJDQ

NHEXWXKDQ� SHQ\XOXKDQ�� GDQ�PHQJDQDOLVLV�PHGLD

PDVVD� \DQJ� EHUSHQJDUXK� GDODP� SHQLQJNDWDQ

NRPSHWHQVL� SHQ\XOXK�

.DMLDQ�3XVWDND

.RQVHS�PHGLD�PDVVD� WHUNDLW� GHQJDQ� NRPXQLNDVL

PDVVD�� 6HMDUDK� ODKLUQ\D� NRPXQLNDVL� PDVVD

EHUVDPDDQ� GHQJDQ� ODKLUQ\D� DODW�DODW� PHNDQLN

\DQJ� PDPSX� PHOLSDWJDQGDNDQ� SHVDQ�SHVDQ

NRPXQLNDVL�\DLWX�VHMDN�GLWHPXNDQQ\D�PHVLQ�FHWDN

ROHK� -�� *XHWHQEHUJ� �:LU\DQWR�� ������� $ODW�DODW

PHNDQLN� WHUVHEXW� VHEDJLDQ� EHVDU� GLVHEXW�PHGLD

PDVVD�

.RPXQLNDVL�PDVVD� VHULQJNDOL� LGHQWLN� GHQJDQ

DXGLHQ�\DQJ�UHODWLI�EHVDU�GDQ�KHWHURJHQ��:ULJKW�

GDODP�6HYHULQ� GDQ� 7DQNDUG�� ������� .DUHQD� LWX�

PHGLD�PDVVD�PHUXSDNDQ�PHGLD�NRPXQLNDVL�SXEOLN

\DQJ� VDVDUDQQ\D� EHVDU�� SHVDQQ\D� EHUVLIDW� XPXP

GDQ� KHWHURJHQ�� 6HLULQJ� SHUNHPEDQJDQ� WHNQRORJL

LQIRUPDVL� GDQ� NRPXQLNDVL�� NRQVHS� NRPXQLNDVL

PDVVD�PHQJDODPL� SHUJHVHUDQ�� 5HDOLWDV� WHUVHEXW

WHODK�GLVDGDUL� LQGXVWUL�PHGLD�PDVVD� �VXUDW�NDEDU�

PDMDODK��EXNX��UDGLR��WHOHYLVL��UDGLR��GDQ�LQWHUQHW��

VHKLQJJD� VDDW� LQL� VDVDUDQQ\D� VXGDK� FHQGHUXQJ

VSHVLILN��VHJPHQWHG��

+DUROG� /DVVZHOO�� PHQJHPXNDNDQ� PRGHO

NRPXQLNDVL� \DQJ� VHGHUKDQD� GDQ� VHULQJ� GLNXWLS

EDQ\DN� RUDQJ� \DNQL� 6LDSD� �ZKR���EHUELFDUD� DSD

�VD\V�ZKDW���GDODP�VDOXUDQ�\DQJ�PDQD��LQ�ZKLFK

FKDQQHO���NHSDGD� VLDSD� �WR�ZKRP��GDQ�SHQJDUXK

VHSHUWL� DSD� �ZKDW� WKDW� HIIHFW�� �/LWWOHMKRQ�� ������

7HRUL�WHRUL� HIHN� NRPXQLNDVL� PDVVD�� /D]DUVIHOG

GHQJDQ�WHRUL�NRPXQLNDVL�GXD�WDKDS��WZR�VWHS�IORZ�

GDQ� NRQVHS� µSHPXND� SHQGDSDW¶�� 7HRUL� LQL� VHMDODQ

GHQJDQ� .LQFDLG� GDQ� 6FKUDPP� �������� EDKZD

SHQHUXVDQ� DUXV� LQIRUPDVL� PHGLD� PDVVD� \DQJ

WHUMDGL�WLGDN�KDQ\D�GXD�WDKDS�WHUVHEXW��WHWDSL�WLJD

WDKDS�� EDKNDQ�PHOHZDWL� EHEHUDSD� WDKDS� \DQJ

SDQMDQJ�� 7HRUL� VSLUDO� NHKHQLQJDQ� �WKH� VSLUDO� RI

VLOHQFH�� GDUL� (OL]DEHWK�1RHOOH�1HXPDQ��PHQMHODV�

NDQ� EDKZD� WHUEHQWXNQ\D� SHQGDSDW� XPXP

GLWHQWXNDQ� ROHK� VXDWX� SURVHV� VDOLQJ� PHPSH�

QJDUXKL� DQWDUD� NRPXQLNDVL� PDVVD�� NRPXQLNDVL

DQWDUSULEDGL�� GDQ� SHUVHSVL� LQGLYLGX� WHQWDQJ

SHQGDSDWQ\D� GDODP� KXEXQJDQQ\D� GHQJDQ

SHQGDSDW� RUDQJ�RUDQJ� ODLQ� VHNLWDUQ\D� �GDODP

6HYHULQ�GDQ�7DQNDUG��������

0HGLD�PDVVD�PHQXUXW� WHRUL� DJHQGD�VHWWLQJ

GDUL� 0F&RPEV� GDQ� '/� 6KDZ� �6HQGMDMD� GDQ

6XPDZLQDUGL�� ������ PHPLOLNL� SHQJDUXK� GDQ

SHQHNDQDQ� LQIRUPDVL� WHUWHQWX� WHUKDGDS�PDV\D�

UDNDW���1DPXQ��WHRUL�LQL�GLLPEDQJL�ROHK�WHRUL�8VHV

DQG�*UDWLILFDWLRQV�GDUL�.DW]��6HYHULQ�GDQ�7DQNDUG�

������� EDKZD� SHQJJXQD� �XVHV�� PHGLD� DWDX

NKDOD\DN� DGDODK� DNWLI� GDQ� VHOHNWLI� GDODP�PHQJ�

JXQDNDQ�PHGLD� XQWXN�PHPHQXKL� NHEXWXKDQ� GDQ

NHSHQWLQJDQQ\D�

'DODP� NRQWHN� SHPEDQJXQDQ��PHGLD�PDVVD

PHPLOLNL� SHUDQ� SHQWLQJ�� +DVLO� VWXGL� 6FKUDPP
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�1DVXWLRQ��������SHUDQ�SDOLQJ�SRNRN�PHGLD�PDVVD

DGDODK� PHPEDQWX�PHQ\HEDUOXDVNDQ� LQIRUPDVL

WHQWDQJ� SHPEDQJXQDQ�� GDSDW�PHQJDMDU� PHOHN

KXUXI��VHUWD�NHWHUDPSLODQ�ODLQQ\D�\DQJ�GLEXWXKNDQ

XQWXN�SHPEDQJXQDQ�GDQ�GDSDW�PHQMDGL�SHQ\DOXU

VXDUD�PDV\DUDNDW�DJDU� WXUXW�DPELO�EDJLDQ�GDODP

SHPEXDWDQ�NHSXWXVDQ��0HGLD�PDVVD� WLGDN�KDQ\D

EHUSHUDQ� GDODP�PHQLPEXONDQ� GDQ�PHPEHULNDQ

LQIRUPDVL�� WHWDSL� OHELK� MDXK� GDSDW�PHQJDUDKNDQ

XQWXN�WXMXDQ�WXMXDQ�SHQ\XOXKDQ�GDQ�SHPEDQJXQ�

DQ� �2HSHQ�� ������� 'DODP� SHUNHPEDQJDQQ\D

WHUXWDPD�PXQFXOQ\D�PHGLD� LQWHUQHW��PHGLD� MXJD

PHPLOLNL� IXQJVL� LQWHUDNWLI� GDODP�PHQFLSWDNDQ

NRPXQLWDV� PD\D� GDQ� EXGD\D�PD\D��PHPELQD

KXEXQJDQ� VRVLDO�� WHUPDVXN� GDODP�PHODNXNDQ

WUDQVDNVL� ELVQLV�

0HGLD�PDVVD�GDODP�NDLWDQQ\D�GHQJDQ�PHGLD

SHPEHODMDUDQ�� VHWLDS� LQGLYLGX� �SHQ\XOXK�� GDSDW

PHODNXNDQ�SURVHV�EHODMDU�PHODOXL�PHGLD�DSD�SXQ�

VHNDOLSXQ�PHGLD� WHUVHEXW� WLGDN�GLUDQFDQJ�NKXVXV

XQWXN�SURVHV�EHODMDU��0LVDOQ\D��LQGLYLGX��SHQ\XOXK�

GDSDW�PHQJLNXWL�VLDUDQ�WHOHYLVL�WHQWDQJ�SHQFHJDK�

DQ�)OX�%XUXQJ��'HQJDQ�PHPEDFD�NRUDQ�PLVDOQ\D�

SHQ\XOXK�GDSDW�EHODMDU�EXGLGD\D�WDQDPDQ�MDJXQJ

\DQJ� EHUKDVLO� GLNHPEDQJNDQ� GL� VXDWX� GDHUDK�

%HJLWX�SXQ�GHQJDQ�PHGLD�ODLQQ\D��SHQ\XOXK�GDSDW

EHODMDU� GHQJDQ� FDUD�� ZDNWX�� GDQ� WHPSDW� \DQJ

VHVXDL�GHQJDQ�GLULQ\D��0HGLD�VHSHUWL��VXUDWNDEDU�

PDMDODK��EXNX���UDGLR��WHOHYLVL��GDQ�LQWHUQHW�GDSDW

GLPDQIDDWNDQ� ROHK� VLDSD� SXQ� \DQJ� ELVD�PHQJ�

DNVHVQ\D�VHEDJDL�PHGLD�EHODMDU��2OHK�NDUHQD� LWX�

PHGLD�PDVVD�\DQJ�EHUDQHND�UDJDP�GDQ�PHPLOLNL

EDQ\DN� LQIRUPDVL� LQL� DSDELOD� GLPDQIDDWNDQ�GDSDW

PHQLQJNDWNDQ� NHPDPSXDQ� SHQ\XOXK�

.RQVHS�NRPSHWHQVL�PHQJDFX�SDGD�SHPLNLUDQ

%R\DW]LV� �������� � 6SHQFHU� DQG� 6SHQFHU� �������

6XPDUGMR����������\DQJ�GLVDULNDQ�EDKZD�NRPSH�

WHQVL� DGDODK� NHPDPSXDQ� \DQJ� GLODQGDVL� ROHK

SHQJHWDKXDQ�� NHWHUDPSLODQ�� GDQ� GLGXNXQJ� ROHK

VLNDSQ\D�\DQJ�GLWXQWXW�GDODP�PHODNVDQDNDQ�WXJDV

SHNHUMDDQQ\D�� ,QL� EHUDUWL� NRPSHWHQVL� SHQ\XOXK

SHUWDQLDQ�DGDODK�NHPDPSXDQ�\DQJ�GLODQGDVL�ROHK

SHQJHWDKXDQ�� NHWHUDPSLODQ�� GDQ� GLGXNXQJ� ROHK

VLNDS� \DQJ� GLWXQWXW� GDODP�PHODNVDQDNDQ� WXJDV�

Q\D�GDODP�PHPEHUGD\DNDQ�SHWDQL��3HQ\XOXK�\DQJ

PHPLOLNL� NRPSHWHQVL� EDLN� DGDODK� SHQ\XOXK� \DQJ

GDSDW�PHPEHUGD\DNDQ�SHWDQL�DWDX�PHQLQJNDWNDQ

SDUWLVLSDVL� SHWDQL� VHOXDV�OXDVQ\D� XQWXN�PHQMDGL

VXEMHN� GDODP� XVDKD� SHUWDQLDQQ\D�

0HWRGRORJL�3HQHOLWLDQ

3HQHOLWLDQ� LQL� PHQJJXQDNDQ� PHWRGH� VXUYHL�

9DULDEHO� \DQJ� GLWHOLW L� DGDODK� LQWHQVLWDV

SHPDQIDDWDQ�PHGLD��VHSHUWL��NRUDQ��PDMDODK��EXNX�

UDGLR�� WHOHYLVL�� GDQ� LQWHUQHW� VHEDJDL� YDULDEHO

LQGHQSHQGHQ�� VHGDQJNDQ� NRPSHWHQVL� SHQ\XOXK

SHUWDQLDQ� VHEDJDL� YDULDEHO� LQGHQSHQGHQ�

3RSXODVL� GDODP� SHQHOLWLDQ� LQL� DGDODK� SHQ\XOXK

SHUWDQLDQ� � 3HJDZDL� 1HJHUL� 6LSLO� �316�� \DQJ

EHUWXJDV� GL� GDHUDK� SHUWDQLDQ� SDGL� GL� NDEXSDWHQ

.DUDZDQJ�GDQ�SHQ\XOXK�\DQJ�EHUWXJDV�GL�GDHUDK

SHUWDQLDQ� VD\XUDQ� GL� NDEXSDWHQ� *DUXW�� 3URYLQVL

-DZD� %DUDW�� � 6DPSHO� GLDPELO� VHFDUD� UDQGRP

PHQJJXQDNDQ� WHNQLN� UDQGRP� VDPSOLQJ� GHQJDQ

UXPXV�6ORYLQ��6HYLOOD�GNN���������SDGD�NHORQJJDUDQ

VHEHVDU� �� SHUVHQ�� 6DPSHO� EHUMXPODK� ���� RUDQJ�

,QVWUXPHQ�SHQHOLWLDQ� VHEHOXPQ\D� WHODK�GLODNXNDQ

XML�YDOLGLWDV�GDQ�UHOLDELOLWDVQ\D��3HQJXPSXODQ�GDWD

GLODNXNDQ�SDGD�EXODQ�)HEUXDUL�VDPSDL�GHQJDQ�$SULO

������ 'DWD� \DQJ� GLNXPSXONDQ� PHQJJXQDNDQ

SHQJDPDWDQ�� NXHVLRQHU�� GDQ� ZDZDQFDUD

PHQGDODP� �LQGHSWK� LQWHUYLHZ��� 3HQJRODKDQ� GDWD

PHQJJXQDNDQ� DQDOLVLV� VWDWLVWLN� GHVNULSWLI� GDQ

DQDOLVLV� UHJUHVL� EHUJDQGD�� GHQJDQ� DSOLNDVL� 6366

YHUVL����

+DVLO�3HQHOLWLDQ�GDQ�%DKDVDQ

6HFDUD� XPXP� LQWHQVLWDV� SHPDQIDDWDQ� PHGLD

PDVVD� �NRUDQ�� PDMDODK�WDEORLG�� EXNX�� UDGLR�

WHOHYLVL�� GDQ� LQWHUQHW�� GDODP� NDWHJRUL� UHQGDK

GHQJDQ� UDWDDQ� VNRU� ��� �7DEHO� ����6HFDUD� NKXVXV

SHPDQIDDWDQ�PHGLD��NRUDQ��EXNX��UDGLR��GDQ�LQWHU�

QHW� GDODP� NDWHJRUL� VDQJDW� UHQGDK�� 3HPDQIDDWDQ

PDMDODK� GDODP� NDWHJRUL� VHGDQJ� GDQ� KDQ\D

LQWHQVLWDV� SHPDQIDDWDQ� PHGLD� WHOHYLVL� GDODP

NDWHJRUL�WLQJJL��'L�VLVL�ODLQ�VXEVWDQVL�PHGLD�PDVVD

WHUVHEXW�NXUDQJ�VHVXDL�GHQJDQ�SHQ\XOXKDQ��7DEHO

���

6HFDUD� OHELK� NKXVXV� LQWHQVLWDV� SHPDQIDDWDQ

PHGLD� NRUDQ� DGDODK� ��� SHUVHQ� UHVSRQGHQ

PHQ\DWDNDQ� VDQJDW� UHQGDK� GHQJDQ� UDWDDQ� VNRU

���� ,QL�PHQXQMXNNDQ� EDKZD� LQWHQVLWDV� SHPDQ�

IDDWDQ�PHGLD�NRUDQ�VHFDUD�XPXP�VDQJDW�UHQGDK�

6XEVWDQVL� LQIRUPDVL�\DQJ�GLSHUROHK�SHQ\XOXK�GDUL

WHUSDDQ� �NHWHUGDGDKDQ��PHGLD� NRUDQ� �7DEHO� ��

EHUVLIDW� XPXP� \DQJ� NXUDQJ� VHVXDL� GHQJDQ

NHEXWXKDQ� SHQ\XOXKDQ�� ,QIRUPDVL� WHQWDQJ

SHUWDQLDQ� \DQJ� GLEXWXKNDQ� GDODP� SHQ\XOXKDQ

WHUQ\DWD� KDQ\D� ��� SHUVHQ�� ,QL� EHUDUWL� VXEVWDQVL
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NRUDQ� \DQJ� VHULQJ� GLEDFD� ROHK� SHQ\XOXK� DGDODK

LQIRUPDVL� EHUVLIDW� XPXP� VHSHUWL� SROLWLN�� KLEXUDQ�

RODKUDJD��HNRQRPL�ELVQLV��GDQ� LQIRUPDVL� ODLQQ\D�

8QWXN�OHELK�PH\DNLQNDQ�LQIRUPDVL�\DQJ�GLSHU�

ROHK�GDUL�NRUDQ��GDSDW�GLDQDOLVLV�GDUL�NDUDNWHULVWLN

QDPD�NRUDQ�\DQJ�VHULQJ�GLEDFD�SHQ\XOXK��*DPEDU

�����.RUDQ�\DQJ�VHULQJ�GLEDFD�DGDODK�NRUDQ� ORNDO

WLQJNDW� NDEXSDWHQ�� \DLWX�5DGDU�*DUXW� GDQ� 5DGDU

.DUDZDQJ�VHEHVDU����SHUVHQ��6HODQMXWQ\D��GLLNXWL

ROHK� NRUDQ� 3LNLUDQ� 5DN\DW� VHEDJDL� NRUDQ� ORNDO

WLQJNDW�SURYLQVL� -DZD�%DUDW�PHQFDSDL� ���SHUVHQ�

6HEDJDL�NRUDQ� ORNDO�� VHODLQ�PHQ\DMLNDQ� LQIRUPDVL

ORNDO�� MXJD� LQIRUPDVL� QDVLRQDO� GDQ� MXJD� JOREDO

GDODP�SHUVIHNWLI� ORNDO��.RUDQ�QDVLRQDO�DGD�GDODP

NLVDUDQ����V�G�����SHUVHQ��$SDELOD�GLDQDOLVLV�OHELK

PHQGDODP�� VXEVWDQVL� VHPXD� MHQLV� NRUDQ� \DQJ

VHULQJ� GLEDFD� SHQ\XOXK� DGDODK� LQIRUPDVL� XPXP

�7DEHO�����,QIRUPDVL�\DQJ�WHUNDLW�ODQJVXQJ�GHQJDQ

SHQ\XOXKDQ�PDVLK� NXUDQJ�� 7HUEXNWL� SXOD�PDVLK

EHOXP� DGD� NRUDQ� �KDULDQ�� \DQJ� VHFDUD� NKXVXV

PHPEDKDV� WHQWDQJ� SHUWDQLDQ� VHSHUWL� GDODP

PDMDODK�6LQDU�7DQL�

,QWHQVLWDV� SHPDQIDDWDQ�PDMDODK� �7DEHO� ��

PHQXQMXNNDQ�NDWHJRUL�VHGDQJ��0DMDODK�6LQDU�7DQL

GDQ�7UXEXV�PHUXSDNDQ�PDMDODK�\DQJ�SDOLQJ�VHULQJ

GLEDFD� SHQ\XOXK�� .HGXD� PDMDODK� WHUVHEXW

VXEVWDQVLQ\D� VHFDUD� VSHVLILN�PHUXSDNDQ�PDMDODK

SHUWDQLDQ�� VHGDQJNDQ�PDMDODK� 7HPSR� GDQ�*DWUD

LQIRUPDVLQ\D�FHQGHUXQJ�XPXP��0DMDODK�6LQDU�7DQL

GLWHUELWNDQ� ROHK� 37� 'XWD� .DU\D� 6ZDVWD� \DQJ

EHNHUMD� VDPD� GHQJDQ� 'HSDUWHPHQ� 3HUWDQLDQ�

0DMDODK� LQL� GLGLVWULEXVLNDQ� NHSDGD� VHOXUXK

SHQ\XOXK�316�GL�,QGRQHVLD��2OHK�NDUHQD�LWX���ZDMDU

DSDELOD�SHQ\XOXK�KDPSLU�VHOXUXKQ\D�PHPLOLNL�GDQ

PHPEDFD�PDMDODK� LQL�� 7RSLN�WRSLN� DNWXDO� \DQJ

WHUNDLW�GHQJDQ�SHUWDQLDQ�PHQMDGL�EDKDVDQ�XWDPD

PDMDODK� 6LQDU� 7DQL��0DMDODK� LQL� MXJD�PHQ\DMLNDQ

LQRYDVL�DWDX�WHNQRORJL�EDUX��NDMLDQ�SHUPDVDODKDQ

SHUWDQLDQ��VKDULQJ�SHQJDODPDQ��GDQ�MXJD�VHEDJDL

PHGLD� NRPXQLNDVL�

+DVLO� SHQGDODPDQ� MXJD� GLNHWDKXL� EDKZD

PHODOXL�PDMDODK� LQL� LQIRUPDVL� \DQJ� VHULQJ� GLEDFD

SHQ\XOXK� �7DEHO� ��� VHEDJLDQ� EHVDU� DGDODK

LQIRUPDVL� SHUWDQLDQ�� $GD� WLJD� MHQLV� LQIRUPDVL

7DEHO� ��� 6HEDUDQ� 3HUVHQWDVH� GDQ� 5DWDDQ� 6NRU� 3HPDQIDDWDQ�0HGLD�0DVVD

,QWHQVLWDV�����������������������������������������������.DWHJRUL�� 5DWDDQ

3HPDQIDDWDQ 6DQJDW 5HQGDK 6HGDQJ 7LQJJL 6NRU

5HQGDK

.RUDQ �� �� � � ��

0DMDODK �� �� � �� ��

%XNX �� �� �� � ��

5DGLR �� �� � � ��

7HOHYLVL � � �� �� ��

,QWHUQHW �� �� � � �

.HWHUDQJDQ����±���� �6DQJDW�UHQGDK�����±���� �5HQGDK�����±���� �6HGDQJ�����±����� �7LQJJL

7DEHO� ��� 6HEDUDQ� 3HUVHQWDVH� ,QIRUPDVL� \DQJ� GLSHUROHK� SHQ\XOXK� GDUL�0HGLD�0DVVD

-HQLV����������������������������������������������,QIRUPDVL�\DQJ�GLSHUROHK�GDUL�PHGLD

0HGLD +LEXUDQ� 3ROLWLN (NRQRPL� 3HQ� 3HUWD� /DLQ�

0DVVD RODKUDJD %LVQLV GLGLNDQ QLDQ ODLQ

.RUDQ �� �� �� �� �� ��

0DMDODK � �� �� �� �� ��

%XNX � �� �� �� �� �

5DGLR �� �� �� �� �� �

7HOHYLVL �� �� �� �� �� �

,QWHUQHW �� � � � � �

.HWHUDQJDQ������±���� �6DQJDW�UHQGDK�����±���� �5HQGDK�����±���� �6HGDQJ�����±����� �7LQJJL
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WHUWLQJJL� \DQJ� GLSHUROHK� SHQ\XOXK� GDUL�PDMDODK�

\DLWX� LQIRUPDVL� SHUWDQLDQ� ���� SHUVHQ��� LQIRUPDVL

WHQWDQJ� HNRQRPL� GDQ� ELVQLV� ���� SHUVHQ��� GDQ

LQIRUPDVL� \DQJ� WHUNDLW� GHQJDQ� SHQGLGLNDQ� ���

SHUVHQ��� .HWLJD� MHQLV� LQIRUPDVL� WHUVHEXW� VDQJDW

GLEXWXKNDQ�XQWXN�NHJLDWDQ�SHQ\XOXKDQ�SHUWDQLDQ�

SDGL� � DWDXSXQ� SHUWDQLDQ� VD\XUDQ� DGDODK� VDQJDW

UHQGDK�� 5HQGDKQ\D�PHPEDFD� EXNX� LQL� WHUNDLW

GHQJDQ� LVL� EXNX� \DQJ� NDODK�PHQDULN� GDULSDGD

PDMDODK�� ,VL� PDMDODK� OHELK� XS� WR� GDWH�� VHVXDL

GHQJDQ� SHUNHPEDQJDQ�� VHKLQJJD� OHELK�PHQDULN

XQWXN� GLEDFD�� 'L� VLVL� ODLQ�� VHFDUD� XPXP�EXGD\D

EDFD� EDQJVD� ,QGRQHVLD�PDVLK� UHQGDK� WHUPDVXN

NDXP� WHUGLGLN� VHSHUWL� SHQ\XOXK� LQL�� $GDSXQ� MHQLV

EXNX� \DQJ� VHULQJ� GLEDFD� SHQ\XOXK� �7DEHO� ��

VHEDJLDQ� EHVDU� WHQWDQJ� SHUWDQLDQ� ���� SHUVHQ��

HNRQRPL� GDQ� ELVQLV� ���� SHUVHQ��� GDQ�SHQGLGLNDQ

���� SHUVHQ��

,QWHQVLWDV� SHPDQIDDWDQ� UDGLR� MXJD� VDQJDW

UHQGDK� �7DEHO� ���� +DO� LQL� GLWXQMXNNDQ� GHQJDQ

UDWDDQ� VNRU� KDQ\D� ���� 6HFDUD� XPXP� GL�PDV\D�

UDNDW��PHGLD�UDGLR�VHEDJDL�PHGLD�HOHNWURQLN��GD\D

WDULNQ\D� NXUDQJ� MLND� GLEDQGLQJNDQ�GHQJDQ�PHGLD

WHOHYLVL� \DQJ�PDPSX�PHQ\DMLNDQ� SHVDQ� DXGLR

YLVXDO��+DO�LQL�MXJD�WHUEXNWL�GL�OLQJNXQJDQ�SHQ\XOXK�

SHPDQIDDWDQ� UDGLR� VDQJDW� UHQGDK��0DWHUL� VLDUDQ

UDGLR� DWDX� DFDUD� \DQJ� GLLNXWL� SHQ\XOXK� VHEDJLDQ

EHVDU�EHUVLIDW�KLEXUDQ��7DEHO�����'DWD�LQL�GLGXNXQJ

SXOD� ROHK� VWDVLXQ� UDGLR� \DQJ� VHULQJ� GLGHQJDUNDQ

SHQ\XOXK� GDODP� �*DPEDU� ��� VHEDJLDQ� EHVDU

DGDODK�UDGLR�VZDVWD�\DQJ�PDWHUL�VLDUDQQ\D�PDVLK

NXUDQJ� UHOHYDQ� GHQJDQ� NHJLDWDQ� SHQ\XOXKDQ�

0HGLD�UDGLR�PHPLOLNL�NHOHELKDQ��GL�DQWDUDQ\D

SUDNWLV�GLEDZD�NH�PDQD�PDQD�GDQ�GDSDW�GLPDQ�

IDDWNDQ�VDPELO�EHNHUMD�GL�NHEXQ�VDZDK��0HGLD�LQL

GDSDW�PHOHQJNDSL�NHOHPDKDQ�\DQJ�GLPLOLNL�PHGLD

PDVVD� ODLQ� VHSHUWL� NRUDQ��PDMDODK�� 79�� GDQ� MXJD

LQWHUQHW�� ,QL�DGDODK�SHOXDQJ�XQWXN�GLPDQIDDWNDQ�

QDPXQ�PDWHUL� VLDUDQ� UDGLR� \DQJ� WHUNDLW� GHQJDQ

SHUWDQLDQ� PDVLK� VDQJDW� NXUDQJ�� DSDODJL� GL

.DUDZDQJ�GDQ�*DUXW�EHOXP�PHPLOLNL�VWDVLXQ�UDGLR

\DQJ� NKXVXV� PHQ\LDUNDQ� WHQWDQJ� SHUWDQLDQ�

%HJLWX� SXOD� GDUL� DVSHN� UDWDDQ� VNRU� LQWHQVLWDV

SHPDQIDDWDQ�PHGLD�UDGLR�VDQJDW�UHQGDK��$UWLQ\D�

SHQ\XOXK� VHFDUD� XPXP� MDUDQJ�PHQGHQJDUNDQ

VLDUDQ� UDGLR� GDQ� VXEVWDQVL� DFDUD� UDGLR� OHELK

EDQ\DN� XQVXU� KLEXUDQ�

,QWHQVLWDV� SHPDQIDDWDQ�PHGLD� WHOHYLVL� GL�

WXQMXNNDQ� GHQJDQ� UDWDDQ� VNRU� WLQJJL�� \DLWX� ���

GHQJDQ� ��� SHUVHQ� UHVSRQGHQ�PHQ\DWDNDQ� WLQJJL

GDODP�SHPDQIDDWDQ�PHGLD�LQL��7DEHO�����7LQJJLQ\D

LQWHQVLWDV� SHPDQIDDWDQ�PHGLD� WHOHYLVL� LQL�PHP�

EXNWLNDQ�EDKZD�PHGLD�WHOHYLVL�PHQMDGL�PHGLD�\DQJ

SDOLQJ� GLJHPDUL� ROHK� PDV\DUDNDW�� WHUPDVXN

SHQ\XOXK��+DQ\D�VXEVWDQVL�DFDUD�GLGRPLQDVL�ROHK

*DPEDU�����1DPD�.RUDQ�\DQJ�GLEDFD�3HQ\XOXK

8UDLDQ� GDWD� SHQGXNXQJ� WHUVHEXW�PHQXQMXNNDQ

EDKZD� NDUDNWHULVWLN�PDMDODK� \DQJ� VHULQJ� GLEDFD

SHQ\XOXK�DGDODK�����PDMDODK�\DQJ�VSHVLILN�WHQWDQJ

SHUWDQLDQ�� ���� VXEVWDQVL� \DQJ� GLSHUROHK� MXJD

WHUNDLW� GHQJDQ�SHUWDQLDQ� GDQ�NHSHUOXDQ� NHJLDWDQ

SHQ\XOXKDQ�� VHUWD� ����PDMDODK� WHUVHEXW� �NKXVXV�

Q\D�6LQDU�7DQL��GLSHUROHK�VHFDUD�NRQWLQ\X��GXD�NDOL

GDODP� VHEXODQ��

,QWHQVLWDV� SHPDQIDDWDQ� EXNX� VHFDUD� XPXP

PHQXQMXNNDQ� NDWHJRUL� VDQJDW� UHQGDK� GHQJDQ

UDWDDQ� VNRU� ���� ,QL� PHQXQMXNNDQ� EDKZD

SHPDQIDDWDQ� EXNX� \DQJ� GLODNXNDQ� SHQ\XOXK

VHEDJDL� SURVHV� EHODMDU� EDLN� GL� GDHUDK� SHUWDQLDQ

*DPEDU���� �1DPD�0DMDODK�\DQJ�GLEDFD�3HQ\XOXK
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WHOHYLVL�\DQJ�EHUQXDVD�SHUWDQLDQ�PDVLK�GLODNXNDQ

VHFDUD� LQVLGHQWDO�� VHKLQJJD� VDVDUDQ� VHSHUWL

SHQ\XOXK� EHOXP� ELVD� RSWLPDO� PHPDQIDDWNDQ

VLDUDQ� WHUVHEXW�� ,QL�DGDODK� WDQWDQJDQ�GDQ�VHNDOL�

JXV� SHOXDQJ� EDJDLPDQD�PHQ\HGLDNDQ� VXEVWDQVL

\DQJ� WHUNDLW� GHQJDQ� SHQ\XOXKDQ�PHODOXL�PHGLD

WHOHYLVL��DWDX�PHPEDQJXQ�FKDQQHO�NKXVXV�WHOHYLVL

\DQJ�ELVD�PHQ\LDUNDQ�VXEVWDQVL�SHUWDQLDQ�VHFDUD

SHQXK�GDQ�NRQWLQ\X��VHSHUWL�\DQJ�WHODK�GLODNXNDQ

ROHK� SHPHULQWDK� &KLQD� �3XVWHNNRP�� ������

.HPDMXDQ� SHUWHOHYLVLDQ� GDUL� WHNQRORJL� DQDORJ� NH

WHNQRORJL� GLJLWDO� GLPXQJNLQNDQ� XQWXN�PHPEXND

VDOXUDQ� NKXVXV� VLDUDQ� SHUWDQLDQ�

,QWHQVLWDV� SHPDQIDDWDQ�PHGLD� LQWHUQHW� GL

OLQJNXQJDQ� SHQ\XOXK� VDQJDW� UHQGDK�� 7HUEXNWL

VHFDUD� XPXP� UDWDDQ� VNRU� KDQ\D� ��� EDKNDQ� ��

SHUVHQ� SHQ\XOXK� PHQ\DWDNDQ� EHOXP� SHUQDK

PHQJDNVHV�PHGLD�LQL��7DEHO�����$UWLQ\D��KDQ\D���

SHUVHQ� SHQ\XOXK� \DQJ� VXGDK� SHUQDK�PHQJDNVHV

LQWHUQHW� GHQJDQ� LQWHQVLWDV� \DQJ� VDQJDW� UHQGDK�

5HQGDKQ\D� LQWHQVLWDV� SHPDQIDDWDQ� PHGLD� LQL

WHUNDLW� GHQJDQ� NHWHUEDWDVDQ� VDUDQD� GDQ� SUD�

VDUDQD� XQWXN�PHQJDNVHV� LQWHUQHW�� WHUPDVXN� GL

NDQWRU� %DODL� 3HQ\XOXKDQ� 3HUWDQLDQ� �%33�� DWDX

837'� 3HUWDQLDQ� EHOXP� WHUVHGLD� LQWHUQHW�� %HJLWX

SXOD�MHQLV�LQIRUPDVL��7DEHO����\DQJ�VHULQJ�GLDNVHV

SHQ\XOXK� DGDODK� LQIRUPDVL� KLEXUDQ�

6HFDUD�WHRULWLV�LQWHUQHW�PHPLOLNL�SRWHQVL�EHVDU

VHEDJDL�PHGLD� NRPXQLNDVL� GDQ� LQIRUPDVL� XQWXN

PHPHQXKL� WXQWXWDQ� SHUXEDKDQ� GDODP� SHQ\X�

OXKDQ�� 3RWHQVL� LQL� ELVD� GLUHDOLVDVLNDQ� DSDELOD

OHPEDJD�SHQ\XOXKDQ�DWDX�SHPHULQWDK��SXVDW�GDQ

GDHUDK��PHQ\HGLDNDQ� NHPXGDKDQ�DNVHV� LQWHUQHW

EDJL�SHQ\XOXK��8SD\D� LQL�SHQWLQJ�GLODNXNDQ�JXQD

PHQFLSWDNDQ�NHEXWXKDQ�LQIRUPDVL�GDQ�NRPXQLNDVL

NHSDGD� SHQ\XOXK� PHODOXL� WHNQRORJL� LQWHUQHW�

0HQXUXW�/LWWOHMRKQ���������NHEXWXKDQ�PHUXSDNDQ

VHVXDWX�\DQJ�GDWDQJ�GDODP�GLUL��DNDQ�WHWDSL�ELVD

VDMD� GLFLSWDNDQ� DWDX� GLWDMDPNDQ� ROHK� EXGD\D

PDV\DUDNDW� VHNLWDU� DWDX� NRQGLVL� VRVLDO� WHUWHQWX

\DQJ� EHUDGD� GL� OXDU� NRQWURO� LQGLYLGX�� � 7HURERVDQ

SHPHULQWDK�PHODOXL�'HSDUWHPHQ�.RPXQLNDVL� GDQ

,QIRUPDVL� GDODP�PHUHDOLVDVLNDQ�PHQXMX� ³'HVD

3LQWDU´� \DQJ�PDQD� VHWLDS� GHVD� ELVD�PHQJDNVHV

LQWHUQHW��PHUXSDNDQ� EXNWL�PHPEDQJXQ� EXGD\D

SHQWLQJQ\D� LQIRUPDVL� GDQ� NRPXQLNDVL� GL�PDV\D�

UDNDW��SHGHVDDQ���'DODP� OLQJNXQJDQ�SHQ\XOXKDQ�

XSD\D�PHQFLSWDNDQ� NHEXWXKDQ� LQIRUPDVL�PHODOXL

LQWHUQHW� SHUOX� GLEXGD\DNDQ�

*DPEDU�����6WDVLXQ�5DGLR�\DQJ�GLLNXWL�3HQ\XOXK

*DPEDU�����6WDVLXQ�7HOHYLVL�\DQJ�VHULQJ�GLLNXWL
3HQ\XOXK

KLEXUDQ� �7DEHO� ���� 0HGLD� WHOHYLVL� MXJD�PHPLOLNL

NDUDNWHULVWLN� \DQJ�PDPSX�PHQDPSLONDQ� SHVDQ

DXGLR�YLVXDO�GDQ�XQVXU�JHUDN�\DQJ�LGHQWLN�GHQJDQ

PHGLD�KLEXUDQ�GDQ�LQIRUPDVL��VHKLQJJD�ZDMDU�MLND

SHQ\XOXK� ��� SHUVHQ� PHQRQWRQ� WHOHYLVL� DFDUD

KLEXUDQ� GDQ� RODKUDJD�� ��� SHUVHQ� DFDUD� WHQWDQJ

HNRQRPL� ELVQLV�� ��� SHUVHQ� DFDUD� \DQJ� WHUNDLW

GHQJDQ�SROLWLN�����SHUVHQ�PDVDODK�SHQGLGLNDQ��GDQ

���SHUVHQ�WHQWDQJ�SHUWDQLDQ��%HJLWX�SXOD�VWDVLXQ

WHOHYLVL� \DQJ� VHULQJ� GLWRQWRQ� SHQ\XOXK� �*DPEDU

��� OHELK� EDQ\DN�PHQ\DMLNDQ� DFDUD� \DQJ� VLIDWQ\D

KLEXUDQ�

*DPEDU���PHQXQMXNNDQ�VWDVLXQ�WHOHYLVL�\DQJ

VHULQJ�GLWRQWRQ�SHQ\XOXK�PHQ\LDUNDQ�DFDUD� \DQJ

EHUVLIDW� XPXP�� ,QWHQVLWDV� SHPDQIDDWDQ� PHGLD

WHOHYLVL�VXGDK�WLQJJL��� WHWDSL�VXEVWDQVLQ\D�NXUDQJ

VHVXDL�GHQJDQ�NHJLDWDQ�SHQ\XOXKDQ���'L�,QGRQHVLD

EHOXP� DGD� VWDVLXQ� WHOHYLVL� \DQJ� PHQ\LDUNDQ

VHFDUD� NKXVXV� WHQWDQJ� SHUWDQLDQ�� $FDUD�DFDUD
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+DVLO� XML� UHJUHVL� GHQJDQ� GLNHWDKXL� EDKZD

YDULDEHO� \DQJ�PHQXQMXNNDQ� SHQJDUXK� ODQJVXQJ

GDQ� Q\DWD� WHUKDGDS� NRPSHWHQVL� SHQ\XOXK� KDQ\D

LQWHQVLWDV�SHPDQIDDWDQ�PDMDODK��VHSHUWL�GLVDMLNDQ

GDODP�7DEHO���

7DEHO���� �0HGLD�0DVVD�\DQJ�0HPSHQJDUXKL
.RPSHWHQVL� 3HQ\XOXK

,QWHQVLWDV .RHILVLHQ 1LODL
3HPDQ� \DQJ� WHODK VLJQLILNDQ
IDDWDQ GLVWDQGDUL�

VDVL

.RUDQ ����� �����

0DMDODK ����� �����

%XNX ����� �����

5DGLR ������ �����

7HOHYLVL ����� �����

,QWHUQHW ����� �����

$GDQ\D�SHQJDUXK�\DQJ�Q\DWD� DQWDUD� LQWHQVL�

WDV� SHPDQIDDWDQ�PDMDODK� GHQJDQ� NRPSHWHQVL

SHQ\XOXK�� PHQXQMXNNDQ� EDKZD� PDNLQ� WLQJJL

SHPDQIDDWDQ� PDMDODK� PDND� NRPSHWHQVLQ\D

PHQLQJNDW��6HEDOLNQ\D�PHGLD�PDVVD�ODLQ�\DQJ�GLXML

GDODP� SHQHOLWLDQ� LQL� \DLWX� NRUDQ�� EXNX�� UDGLR�

WHOHYLVL�� GDQ� LQWHUQHW� WLGDN� EHUSHQJDUXK� Q\DWD�

+DVLO� SHQGDODPDQ� GLNHWDKXL� EDKZD�PDMDODK� \DQJ

VHULQJ�GLEDFD�SHQ\XOXK��*DPEDU����DGDODK�0DMDODK

6LQDU�7DQL�GDQ�7UXEXV�

0DMDODK�6LQDU�7DQL�GDQ�7UXEXV�DGDODK�PDMDODK

\DQJ� VXEVWDQVLQ\D� VHFDUD� VSHVLILN� PHUXSDNDQ

PDMDODK�SHUWDQLDQ��VHGDQJNDQ�PDMDODK�7HPSR�GDQ

*DWUD� VXEVWDQVLQ\D� OHELK�EHUVLIDW�XPXP��0DMDODK

6LQDU� 7DQL� DZDOQ\D� GLWHUELWNDQ� ROHK�'HSDUWHPHQ

3HUWDQLDQ� VHEXODQ� GXD� NDOL� GDQ� GLGLVWULEXVLNDQ

NHSDGD� VHOXUXK� SHQ\XOXK� 316� GL� ,QGRQHVLD

GHQJDQ� SHPELD\DDQ� GLSRWRQJ� GDUL� SHQJKDVLODQ

PHUHND�� 7RSLN�WRSLN� DNWXDO� \DQJ� WHUNDLW� GHQJDQ

SHUWDQLDQ�PHQMDGL� EDKDVDQ� XWDPD�PDMDODK�6LQDU

7DQL�� 0DMDODK� LQL� MXJD�PHQ\DMLNDQ� LQRYDVL� DWDX

WHNQRORJL� EDUX�� NDMLDQ� SHUPDVDODKDQ� SHUWDQLDQ�

VKDULQJ� SHQJDODPDQ�� GDQ� MXJD� VHEDJDL� PHGLD

NRPXQLNDVL�

+DVLO� SHQGDODPDQ� MXJD� GLNHWDKXL� EDKZD

PHODOXL�PDMDODK� LQL� LQIRUPDVL� \DQJ� VHULQJ� GLEDFD

SHQ\XOXK� �7DEHO� ��� VHEDJLDQ� EHVDU� DGDODK

LQIRUPDVL� \DQJ� WHUNDLW� GHQJDQ� SHQ\XOXKDQ

SHUWDQLDQ�� 8UDLDQ� GDWD� SHQGXNXQJ� WHUVHEXW

PHQXQMXNNDQ� EDKZD� NDUDNWHULVWLN�PDMDODK� \DQJ

VHULQJ� GLEDFD� SHQ\XOXK� DGDODK� ����PDMDODK� \DQJ

VSHVLILN� WHQWDQJ� SHUWDQLDQ�� ���� VXEVWDQVL� \DQJ

GLSHUROHK� MXJD� WHUNDLW� GHQJDQ� SHUWDQLDQ� GDQ

NHSHUOXDQ�NHJLDWDQ�SHQ\XOXKDQ��VHUWD�����PDMDODK

WHUVHEXW� �NKXVXVQ\D�6LQDU� 7DQL�� GLSHUROHK� VHFDUD

NRQWLQ\X��GXD�NDOL�GDODP�VHEXODQ��

+DVLO� LQL� VHVXDL�GHQJDQ�SHQGDSDW�6WUDXEKDDU

GDQ� /D5RVH� �������� EDKZD�PHGLD�PDVVD� WHUNDLW

GHQJDQ� SHPEHODMDUDQ�� VHWHODK� LQGLYLGX�PHQJ�

NRQVXPVL� VXDWX�PHGLD�� LQGLYLGX� WHUVHEXW� DNDQ

EHUSLNLU��EHUVLNDS��GDQ�PHODNXNDQ�VXDWX�WLQGDNDQ�

\DQJ� GLDNLEDWNDQ� ROHK� SHQJDUXK�PHGLD� WHUVHEXW�

%LOD� PHGLD� LWX� PHPEHULNDQ� SHQJDUXK� SRVLWLI

NHSDGD� GLULQ\D�� PDND� DNDQ�PHQJXODQJ� XQWXN

PHQJNRQVXPVL�PHGLD�\DQJ�PHPLOLNL�NDUDNWHULVWLN

\DQJ� VDPD�� 'HPLNLDQ� SXOD� VHEDOLNQ\D�� DSDELOD

PHQGDSDWNDQ� KDO� \DQJ� QHJDWLI� PDND� LD� DNDQ

PHQRODN�PHGLD�\DQJ�PHPLOLNL�NDUDNWHULVWLN�VHSHUWL

LWX�� 0DMDODK� 6LQDU� 7DQL� PHPEHULNDQ� SHQJDUXK

SRVLWLI� WHUKDGDS� SHQ\XOXK�� WHUXWDPD�PHPEHULNDQ

ZDZDVDQ� GDQ� SHPDKDPDQ� \DQJ� WHUNDLW� GHQJDQ

PDWHUL� SHQ\XOXKDQ�

'HQJDQ�NDUDNWHULVWLN�VHSHUWL�LWX��PHGLD�PDVVD

LQL� WHUQ\DWD� WLGDN� KDQ\D� EHUSHQJDUXK� GDODP

WDWDUDQ� NHVDGDUDQ� DWDX�PHQJJXJDK�PLQDW�� DNDQ

WHWDSL�PDPSX�PHPSHQJDUXKL� VHFDUD� Q\DWD� GDQ

SRVLWLI�GDODP�PHQLQJNDWNDQ�NRPSHWHQVL�SHQ\XOXK�

VHEDJDL� NRPXQLWDV� WHUGLGLN�� 'HQJDQ� NDWD� ODLQ�

PHGLD� PDVVD� �PDMDODK�� SDGD� VDVDUDQ� \DQJ

PHPLOLNL�WLQJNDW�SHQGLGLNDQ�UHODWLI�EDLN��7LFKHQRU�

GDODP�6HYHULQ�GDQ�7DQNDUG����������VXEVWDQVLQ\D

VHVXDL� NHEXWXKDQ� VDVDUDQ�� GDQ� GLODNXNDQ� VHFDUD

EHUNHODQMXWDQ� GDSDW�PHPSHQJDUXKL� NRPSHWHQVL�

Q\D��GDODP�KDO�LQL�SHQ\XOXK�

0HGLD�PDVVD� VHODLQ�0DMDODK� �7DEHO� ���PH�

QXQMXNNDQ� EDKZD� LQIRUPDVL� \DQJ� GLSHUROHK

SHQ\XOXK� VHEDJLDQ� EHVDU� EHUVLIDW� KLEXUDQ� GDQ

LQIRUPDVL� XPXP� ODLQQ\D�� 6HEDJDL�PHGLD�PDVVD

\DQJ�PHQ\DMLNDQ� EHUDJDP� LQIRUPDVL�� SHQ\XOXK

GDSDW�PHQ\HOHNVL�MHQLV�PHGLD�GDQ�LQIRUPDVL�\DQJ

WHSDW� VHVXDL� GHQJDQ� NHEXWXKDQ�� +DO� LQL� VHVXDL

GHQJDQ� WHRUL�8VHV� DQG� *UDWLILFDWLRQV� \DQJ�PH�

QHNDQNDQ�EDKZD�PDV\DUDNDW��SHQ\XOXK��PHPLOLNL

NHNXDVDDQ� XQWXN� PHPLOLK� PHGLD� PDVVD� \DQJ

VHVXDL�GHQJDQ�NHEXWXKDQ�GLULQ\D��3HPLOLKDQ�PHGLD

PDVVD� \DQJ� WHSDW� ELVD� GLODNXNDQ� DSDELOD� DGD

DOWHUQDWLI� SLOLKDQ�PHGLD�PDVVD� GDQ� NHPXGDKDQ

XQWXN�PHQJDNVHVQ\D�� 'DODP� 7DEHO� �� GLNHWDKXL

KDQ\D�PDMDODK�\DQJ�VXEVWDQVLQ\D�UHOHYDQ�GHQJDQ

SHQ\XOXKDQ�� VHGDQJNDQ�PHGLD� ODLQQ\D� PDVLK
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-XUQDO�3HQGLGLNDQ�GDQ�.HEXGD\DDQ��9RO�� ����1RPRU� ���1RSHPEHU� ����

NXUDQJ�� ,QL� EHUDUWL� SHPLOLKDQ�PHGLD�PDVVD� ROHK

SHQ\XOXK� \DQJ� VHVXDL� GHQJDQ� NHEXWXKDQ

SHQ\XOXKDQ�PDVLK� VXOLW� GLODNXNDQ�

3HPDQIDDWDQ�NRUDQ�WLGDN�EHUSHQJDUXK�VHFDUD

Q\DWD� WHUKDGDS� NRPSHWHQVL�� +DO� LQL� GLVHEDENDQ

NDUHQD�� ���� LQIRUPDVL�VXEVWDQVL� NRUDQ� NXUDQJ

VHVXDL�GHQJDQ�SHQ\XOXKDQ��7DEHO�����PDVLK�EHOXP

DGD�NRUDQ��KDULDQ��\DQJ�VHFDUD�NKXVXV�PHPEDKDV

WHQWDQJ� SHUWDQLDQ� VHSHUWL� KDOQ\D�PDMDODK� 6LQDU

7DQL�� ���� SHQ\XOXK� \DQJ� XPXPQ\D� WLQJJDO� GL

SHGHVDDQ�NRWD�NHFDPDWDQ�VXOLW�GLMDQJNDX�GHQJDQ

NRUDQ� KDULDQ�� GDQ� ���� LQWHQVLWDV� SHPDQIDDWDQ

NRUDQ� VDQJDW� UHQGDK� �7DEHO� ���

,QWHQVLWDV� SHPDQIDDWDQ� EXNX�PHQXQMXNNDQ

WLGDN� EHUSHQJDUXK� Q\DWD� WHUKDGDS� NRPSHWHQVL

SHQ\XOXK�� SDGDKDO� MLND� GLSHUKDWLNDQ� VXEVWDQVL

EXNX� \DQJ� GLEDFD� SHQ\XOXK� VHVXDL� GHQJDQ

SHQ\XOXKDQ�� +DO� LQL� GLSHQJDUXKL� ROHK� WLQJNDW

SHPDQIDDWDQ\D� VDQJDW� UHQGDK� �7DEHO� ���� 'L� VLVL

ODLQ� WLQJNDW� NHWHUWDULNDQ�PHPEDFD� EXNX� OHELK

UHQGDK� GLEDQGLQJNDQ� GHQJDQ�PHPEDFD� NRUDQ�

.RQGLVL� LQL� MXJD� WHUNDLW� GHQJDQ�PDVLK� OHPDKQ\D

EXGD\D�PHPEDFD� EDQJVD� NLWD� WHUPDVXN� NDXP

WHUGLGLN��SHQ\XOXK���0HQXUXW�%DGDQ�3XVDW�6WDWLVWLN

�%36��SDGD�WDKXQ������EDKZD�SHQGXGXN�,QGRQH�

VLD�EHUXPXU�GL�DWDV����WDKXQ�\DQJ�PHPEDFD�NRUDQ

KDQ\D� ������ SHUVHQ�� VHGDQJNDQ� PHPEDFD

PDMDODK� DWDX� WDEORLG� KDQ\D� ������ SHUVHQ�� EXNX

FHULWD�������SHUVHQ��EXNX�SHODMDUDQ�VHNRODK������

SHUVHQ�� GDQ� \DQJ�PHPEDFD� EXNX� LOPX� SHQJH�

WDKXDQ� ODLQQ\D� KDQ\D� ������ SHUVHQ�� 'DWD� %36

ODLQQ\D� MXJD� PHQXQMXNNDQ� EDKZD� SHQGXGXN

,QGRQHVLD� EHOXP�PHQMDGLNDQ�PHPEDFD� VHEDJDL

NHEXWXKDQ�LQIRUPDVL��2UDQJ�OHELK�PHPLOLK�WHOHYLVL

GDQ�PHQGHQJDUNDQ� UDGLR�� 0DODKDQ�� NHUHODWLIDQ

FDUD� PHQGDSDWNDQ� LQIRUPDVL� OHZDW� PHPEDFD

VWDJQDQ� VHMDN� ������ +DQ\D� QDLN� VHNLWDU� ���

SHUVHQ��-DXK�MLND�GLEDQGLQJNDQ�GHQJDQ�PHQRQWRQ

WHOHYLVL� \DQJ� NHQDLNDQ� SHUVHQWDVHQ\D�PHQFDSDL

����SHUVHQ��'DWD�%36��������PHQXQMXNNDQ�EDKZD

RUDQJ�,QGRQHVLD�\DQJ�PHPEDFD�XQWXN�PHQGDSDW�

NDQ� LQIRUPDVL�EDUX������SHUVHQ�GDUL� WRWDO�SHQGX�

GXN��VHGDQJNDQ�PHQRQWRQ�WHOHYLVL�VHEDQ\DN�����

SHUVHQ� GDQ�PHQGHQJDUNDQ� UDGLR� VHEHVDU� ����

SHUVHQ�� 'DWD� WHUVHEXW�PHQJJDPEDUNDQ� EDKZD

PLQDW� EDFD� SHQGXGXN� ,QGRQHVLD�PDVLK� UHQGDK�

,QWHQVLWDV� SHPDQIDDWDQ� PHGLD� UDGLR� MXJD

WLGDN� EHUSHQJDUXK� WHUKDGDS� NRPSHWHQVL�� +DO� LQL

GDSDW� GLDQDOLVLV� EDKZD� VHEDJLDQ� EHVDU� DFDUD

UDGLR� \DQJ� GLLNXWL� SHQ\XOXK� �7DEHO� ��� EHUVLIDW

KLEXUDQ��EHJLWX�SXOD�GDWD�VWDVLXQ�UDGLR�\DQJ�VHULQJ

GLGHQJDUNDQ�SHQ\XOXK��*DPEDU����VHEDJLDQ�EHVDU

DGDODK� UDGLR� VZDVWD� \DQJ� PDWHUL� VLDUDQQ\D

GLGRPLQDVL� ROHK� XQVXU� KLEXUDQ�� 3DGDKDO� UDGLR

PHPLOLNL� NDUDNWHULVWLN� \DQJ�PXGDK� GLEDZD� GDQ

GLPDQIDDWNDQ� WHUPDVXN� ELVD� GLGHQJDUNDQ� VDPELO

EHNHUMD��OHELK�SUDNWLV��GLEDQGLQJNDQ�GHQJDQ�PHGLD

PDVVD� EDLN� FHWDN� PDXSXQ� PHGLD� HOHNWURQLN

ODLQQ\D�� ,QL� DGDODK� SHOXDQJ� XQWXN�PHPEDQJXQ

UDGLR� SHUWDQLDQ� GDODP�PHQXQMDQJ� SHQLQJNDWDQ

NRPSHWHQVL� SHQ\XOXK�

0HGLD�WHOHYLVL�VHSHUWL�KDOQ\D�GDODP�PDV\DUD�

NDW� ,QGRQHVLD� PHUXSDNDQ� PHGLD� PDVVD� \DQJ

SDOLQJ� GLJHPDUL�PDV\DUDNDW��0HGLD� WHOHYLVL� MXJD

PHPLOLNL�NDUDNWHULVWLN�\DQJ�PDPSX�PHQDPSLONDQ

SHVDQ�DXGLR� YLVXDO� GDQ�XQVXU�JHUDN� \DQJ� LGHQWLN

GHQJDQ�PHGLD� KLEXUDQ� GDQ� LQIRUPDVL�� .RQGLVL� LQL

MXJD� WHUMDGL� SDGD� SHQ\XOXK�� EDKZD� LQWHQVLWDV

SHPDQIDDWDQ�WHOHYLVL�VDQJDW�WLQJJL�WHWDSL�VXEVWDQ�

VLQ\D� NXUDQJ� VHVXDL� GHQJDQ� SHQ\XOXKDQ� �7DEHO

���� VHKLQJJD� WLGDN� EHUSHQJDUXK� Q\DWD� WHUKDGDS

SHQLQJNDWDQ�NRPSHWHQVL�SHQ\XOXK��-LND�PHGLD� LQL

GLPDQIDDWNDQ�VHFDUD�NRQWLQ\X�GDQ�VXEVWDQVL�\DQJ

UHOHYDQ� GHQJDQ� SHQ\XOXKDQ�PDND� GDSDW� GLWDIVLU�

NDQ�EDKZD�PHGLD� WHOHYLVL�PHPLOLNL�SRWHQVL� XQWXN

EHUSHQJDUXK� WHUKDGDS� NRPSHWHQVL� SHQ\XOXK�

'L� ,QGRQHVLD�EHOXP�DGD�VWDVLXQ�WHOHYLVL�\DQJ

NKXVXV�PHQ\LDUNDQ� DFDUD� \DQJ� GLWXQMXNDQ� XQWXN

SHUWDQLDQ��%HEHUDSD�DFDUD�VXGDK�DGD�NHUMD�VDPD

'HSDUWHPHQ� 3HUWDQLDQ� GHQJDQ� EHEHUDSD� VWDVLXQ

WHOHYLVL�� WHWDSL�PDVLK� LQVLGHQWDO�� 3DGDKDO� VHSHUWL

GL�&KLQD��&&79���PHODOXL�&KDQQHO���WHODK�PDPSX

PHPEHULNDQ�SHQFHUDKDQ�NHSDGD�SDUD�SHWDQL�GDQ

SHQ\XOXK� GL� VHOXUXK� QHJHUL� &KLQD�� .HPDMXDQ

WHNQRORJL� DQDORJ� NH� GLJLWDO��PHPEHULNDQ� SHOXDQJ

OHELK� EHVDU� GDODP� SHPDQIDDWDQ� VLDUDQ� WHOHYLVL

PHODOXL� VDOXUDQ� \DQJ� PHQJNKXVXVNDQ� XQWXN

SHUWDQLDQ�

%HUEHGD�GHQJDQ�WHOHYLVL�� LQWHUQHW�PHUXSDNDQ

PHGLD�\DQJ�SDOLQJ�VHGLNLW�GLPDQIDDWNDQ�SHQ\XOXK�

+DQ\D�WLJD�SHUVHQ�SHQ\XOXK�\DQJ�VXGDK�PHPLOLNL

LQWHUQHW� SULEDGL�� 'DODP� SHPDQIDDWDQQ\D�� ��

SHUVHQ�PHQJDNVHV� XQWXN� KLEXUDQ�� WXMXK� SHUVHQ

PHQFDUL�LQIRUPDVL�ELGDQJ�HNRQRPL�GDQ�ELVQLV��WLJD

SHUVHQ�PHQFDUL� LQIRUPDVL� SHUWDQLDQ�� GDQ� WLJD

SHUVHQ� XQWXN� NHSHUOXDQ� ODLQQ\D� VHSHUWL� NLULP� H�

PDLO�� �%HJLWXSXQ�UDWDDQ�VNRU�SHPDQIDDWDQ�PHGLD

LQL� VDQJDW� UHQGDK� �7DEHO� ���� ,WXODK� VHEDEQ\D



���

2RV� 0�� $QZDV��3HQJHPEDQJDQ�.RPSHWHQVL� 3HQ\XOXK� 3HUWDQLDQ� %HUEDVLV� 0HGLD� 0DVVD

LQWHQVLWDV� SHPDQIDDWDQ�PHGLD� LQWHUQHW� LQL� WLGDN

EHUSHQJDUXK� Q\DWD� WHUKDGDS� SHQLQJNDWDQ

NRPSHWHQVLQ\D��+DVLO�SHQHOLWLDQ�$ZDQJ��������GL

0DOD\VLD�� PHQXQMXNNDQ� EDKZD� SHQJJXQDDQ

LQWHUQHW� OHELK�EDQ\DN�GLODNXNDQ�ROHK�NDXP�PXGD

GDQ� NDXP� \DQJ� EHUSHQGLGLNDQ� WLQJJL�� 3HQHOLWLDQ

5DKDUGMR� �������PHQXQMXNNDQ� EDKZD� VDODK� VDWX

NHVXOLWDQ� GDODP� SHPDQIDDWDQ� LQWHUQHW� DGDODK

ELD\D� XQWXN� PHQJDNVHV� PDVLK� UHODWLI� PDKDO�

3HQ\XOXK� 316� \DQJ� XPXUQ\D� VXGDK�PHQGHNDWL

XVLD� SHQVLXQ� �WXD�� GDQ� NHVXOLWDQ� DNVHV� LQWHUQHW

�UHODWLI� PDKDO�� PHQMDGL� SHQ\HEDE� VDQJDW

UHQGDKQ\D� LQWHQVLWDV� SHPDQIDDWDQ�PHGLD� LQL�

6LPSXODQ�GDQ�6DUDQ

6LPSXODQ

6HFDUD� XPXP� LQWHQVLWDV� SHPDQIDDWDQ� PHGLD

PDVVD� �NRUDQ�� PDMDODK�WDEORLG�� EXNX�� UDGLR�

WHOHYLVL�� GDQ� LQWHUQHW�� GDODP� PHQLQJNDWNDQ

NRPSHWHQVL� SHQ\XOXK� UHQGDK�� 6HFDUD� NKXVXV

LQWHQVLWDV� SHPDQIDDWDQ� PHGLD� VHSHUWL� NRUDQ�

EXNX�� UDGLR�� GDQ� LQWHUQHW� GDODP�NDWHJRUL� VDQJDW

UHQGDK�� 3HPDQIDDWDQ�PDMDODK� GDODP� NDWHJRUL

VHGDQJ�GDQ�KDQ\D� LQWHQVLWDV�SHPDQIDDWDQ�PHGLD

WHOHYLVL�GDODP�NDWHJRUL� WLQJJL�

6XEVWDQVL� LQIRUPDVL� GDUL�PHGLD�PDVVD� \DQJ

GLDNVHV� SHQ\XOXK� VHFDUD� XPXP� NXUDQJ� VHVXDL

GHQJDQ� NHEXWXKDQ� SHQ\XOXKDQ�� ,QIRUPDVL�PHGLD

PDVVD� GLGRPLQDVL� ROHK� XQVXU� KLEXUDQ� GDQ

LQIRUPDVL� \DQJ� EHUVLIDW� XPXP�� �6XEVWDQVL�PHGLD

PDVVD� \DQJ� VHVXDL� GHQJDQ� NHEXWXKDQ� SHQ\XOXK

SHUWDQLDQ� KDQ\D�PDMDODK�

0HGLD�PDVVD� �NRUDQ��PDMDODK�WDEORLG�� EXNX�

UDGLR�� WHOHYLVL�� GDQ� LQWHUQHW�� \DQJ� EHUSHQJDUXK

WHUKDGDS� NRPSHWHQVL� SHQ\XOXK� SHUWDQLDQ� DGDODK

PDMDODK��0DMDODK� LQL�PHPLOLNL� NDUDNWHULVWLN� VXE�

VWDQVLQ\D� VHVXDL� GHQJDQ� NHEXWXKDQ� SHQ\XOXKDQ�

PXGDK� GLDNVHV� SHQ\XOXK�� GDQ� GLODNXNDQ� VHFDUD

NRQWLQ\X�

6DUDQ

.HVDGDUDQ� SHQ\XOXK� SHUOX� GLWLQJNDWNDQ� XQWXN

WHUXV�EHODMDU�GDODP�PHQLQJNDWNDQ�NRPSHWHQVLQ\D

VHVXDL� WXQWXWDQ� PDV\DUDNDW�� %HODMDU� DGDODK

WXQWXWDQ�SURIHVL�EDJL�SHQ\XOXK�SHUWDQLDQ��%HODMDU

LQL� WLGDN� KDQ\D�PHODOXL� SHQGLGLNDQ� IRUPDO� DWDX

SHODWLKDQ� VDMD��PHODLQNDQ�PHGLD� ODLQQ\D� EDQ\DN

\DQJ� GDSDW� GLPDQIDDWNDQ� XQWXN�PHQLQJNDWNDQ

NHPDPSXDQ� SHQ\XOXK�� WHUXWDPD�PHGLD�PDVVD

\DQJ�PXGDK� GLDNVHV� GDQ� VXEVWDQVLQ\D� VHVXDL

GHQJDQ� NHEXWXKDQ� SHQ\XOXKDQ�

3HPHULQWDK� EDLN� SHPHULQWDK� SXVDW�PDXSXQ

GDHUDK�SHUOX�PHPLOLNL�NRPLWPHQ�\DQJ�NXDW�XQWXN

PHPDQIDDWNDQ�PHGLD�PDVVD� VHEDJDL� VDODK� VDWX

DOWHUQDWLI� GDODP� PHQLQJNDWNDQ� NHPDPSXDQ

SHQ\XOXK� SHUWDQLDQ� \DQJ� WHUVHEDU� GL� EHUEDJDL

SHORVRN� WDQDK� DLU�� VHEDJDL� EHNDO�DPXQLVL� EDJL

PHUHND� XQWXN� PHODNVDQDNDQ� SHQ\XOXKDQ� \DQJ

EHUPXWX��%HJLWX�SXOD�SDUD�SHQJHOROD�PHGLD�PDVVD

GDQ� SLKDN�SLKDN� ODLQQ\D� GLWXQWXW� PHPLOLNL

NHSHGXOLDQ� XQWXN�PHQ\DMLNDQ� VXEVWDQVL�PHGLD

PDVVD�\DQJ� WHUNDLW�GHQJDQ�SHQ\XOXKDQ�GDQ�SHU�

WDQLDQ� GL� SHGHVDDQ�

7HPXDQ� ODLQ�GDUL�SHQHOLWLDQ� LQL�DGDODK� WLQJJL�

Q\D� SRWHQVL�PHGLD� WHOHYLVL� VHEDJDL�PHGLD� \DQJ

GDSDW� GLJXQDNDQ� XQWXN� SHQLQJNDWDQ� NRPSHWHQVL

SHQ\XOXK�� 2OHK� NDUHQD� LWX�� SHQJHPEDQJDQ

NRPSHWHQVL� SHQ\XOXK� SHUWDQLDQ� EHUEDVLV� SHPDQ�

IDDWDQ� � PHGLD�PDVVD� GDSDW� GLODNXNDQ�PHODOXL

PHGLD�FHWDN��PDMDODK��GDQ�PHGLD�HOHNWURQLN��WHOH�

YLVL�� � GHQJDQ� VXEVWDQVL� \DQJ� VHVXDL� NHEXWXKDQ

SHQ\XOXKDQ�� �PXGDK� GLDNVHV� ROHK� SHQ\XOXK�� GDQ

GLODNXNDQ� VHFDUD� NRQWLQ\X�� 3HUOX� MXJD� GLODNXNDQ

SHQHOLWLDQ� OHELK� ODQMXW� VHFDUD� VSHVLILN� WHQWDQJ

VXEVWDQVL� LQIRUPDVL�� IRUPDW� VDMLDQ�� GDQ� VLVWHP

SHQJHORODDQ� GDODP� SHPDQIDDWDQ�PHGLD�PDVVD

JXQD�PHQLQJNDWNDQ� NRPSHWHQVL� SHQ\XOXK� \DQJ

EHUDGD� GL� SHGHVDDQ� VHOXUXK� SHORVRN� WDQDK� DLU�

3XVWDND�$FXDQ

$ZDQJ��+L]DPQXGGLQ�������7HNQRJUDIL�3HQJJXQD�,QWHUQHW��KWWS���ZZZ��PDJD]LQ�� MDULQJDQ�P\������

QRYHPEHU�LQGH[��KWPO"FRQWHQW VWD\���KWPO� ��� 1RY������

%DGDQ�3XVDW� 6WDWLVWLN� �%36��5HSXEOLN� ,QGRQHVLD�� ������ 3HUVHQWDVH� 3HQGXGXN�%HUXPXU� ��� 7DKXQ�NH
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