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RI�PDQ\�DVSHFWV�RI�ORFDO�FXOWXUH�LQ�,QGRQHVLDQ�HGXFDWLRQDO�SROLF\�

.H\�ZRUGV��7HDFKHU�(GXFDWLRQ��/RFDO�&XOWXUH��&XOWXUDOO\�5HVSRQVLYH�7HDFKHU�(GXFDWLRQ

3HQGDKXOXDQ

,W�LV�QRZ�ZLGHO\�DJUHHG�WKDW�WHDFKHUV�DUH�DPRQJ�WKH

PRVW��LI�QRW�WKH�PRVW��VLJQLILFDQW�IDFWRUV�LQ�FKLOGUHQ¶V

OHDUQLQJ�DQG�WKH�OLQFKSLQV�LQ�HGXFDWLRQDO�UHIRUPV�RI

DOO�NLQGV���&RFKUDQ�6PLWK�GDQ�=HLFKQHU�����������

.XWLSDQ�GL� DWDV�PHQXQMXNNDQ�SRVLVL� VWUDWHJLV

SHQGLGLNDQ� JXUX� GDODP� UHIRUPDVL� SHQGLGLNDQ

VHFDUD� NHVHOXUXKDQ�� 6HWLDS� QHJDUD� EHUORPED

PHODNXNDQ�UHIRUPDVL�GDODP�UDQJND�PHQLQJNDWNDQ

NXDOLWDV�JXUX��'DODP�DSOLNDVLQ\D�VHMXPODK�QHJDUD

FHQGHUXQJ�PHQJDPELO� MDODQ�SLQWDV�� \DNQL� GHQJDQ

PHQJDGRSVL�PRGHO� SHQGLGLNDQ� JXUX� GDUL� QHJDUD

PDMX�� 6HEXDK� VWXGL� PHQ\DWDNDQ�� SHQJDPELO

NHELMDNDQ� SHQGLGLNDQ� GL� NDZDVDQ� $VLD� 7HQJJDUD

GDQ� $VLD� 7LPXU� FHQGHUXQJ�PHODNXNDQ� UHIRUPDVL

SHQGLGLNDQ� PHODOXL� SHQLUXDQ�� $QDOLVLV� NULWLV

UHOHYDQVL� NRQVHS�NRQVHS� WHUVHEXW� GHQJDQ

NRQWHNVQ\D� MDUDQJ� GLODNXNDQ� �*RSLQDWKDQ�� �����

�����

3DSDUDQ�LQL�EHUXSD\D�PHPIRUPXODVLNDQ�PRGHO

DOWHUQDWLI� SHQGLGLNDQ� JXUX� \DQJ� EHUSLMDN� SDGD

NHDULIDQ� ORNDO� \DQJ� VDQJDW� ND\D� GL� ,QGRQHVLD�

6HUXDQ�XQWXN�PHQDWD�NHPEDOL�SUDNVLV�SHQGLGLNDQ

JXUX�\DQJ�OHELK�EHUSLMDN�SDGD�UHDOLWDV�DWDX�NRQWHNV

VRVLDO� EXGD\D� VHPDNLQ� Q\DULQJ� WHUGHQJDU�� 'DODP

NRQWHNV�GXQLD�\DQJ�VHPDNLQ�NRPSOHNV��NDSDVLWDV

JXUX�\DQJ�PDPSX�EHUDGDSWDVL�GHQJDQ�NHUDJDPDQ

SHVHUWD� GLGLN� VHPDNLQ� GLSHUOXNDQ�� 0HQJXWLS

SDQGDQJDQ� *D\� ������� ������ ³«FRQYHQWLRQDO

DSSURDFKHV�WR�WHDFKHU�HGXFDWLRQ�PXVW�EH�GHFHQWHUHG

DQG�WUDQVIRUPHG�DW�WKHLU�PRVW�IXQGDPHQWDO�FRUH��LI

WHDFKHUV� DUH� WR� EH�PD[LPDOO\� SUHSDUHG� WR� WHDFK

VWXGHQWV�RI� ��VW�FHQWXU\�ZKR�ZLOO� EH� LQFUHDVLQJO\

UDFLDOO\�� FXOWXUDOO\�� HWKQLFDOO\�� VRFLDOO\�� DQG

OLQJXLVWLFDOO\�SOXUDVWLF�´�$WDX�VHEDJDLPDQD�GLWHJDV�

NDQ�*RSLQDWKDQ�������������XQWXN�PHQJKDVLONDQ

SHQGLGLNDQ�JXUX�\DQJ�UHOHYDQ��HIHNWLI�GDQ�DXWHQWLN

SLMDNDQ� NRQWHNV� VRVLDO� EXGD\DQ\D� PXWODN� GL�

SHUOXNDQ�

'DODP� WXOLVDQ� LQL�� IRNXV� EDKDVDQ� GLDUDKNDQ

SDGD� NRQVHS� SHQGLGLNDQ� WDQJJDS� EXGD\D� DWDX

GDODP� OLWHUDWXU� GLVHEXW�� FXOWXUDOO\� UHVSRQVLYH

SHGDJRJ\��FXOWXUDOO\�UHOHYDQW�SHGDJRJ\��FXOWXUDOO\

UHVSRQVLYH�WHDFKLQJ��'LKDUDSNDQ��SDSDUDQ�LQL�GDSDW

PHPLFX� GLVNXVL� OHELK� LQWHQVLI� GDQ� HNVWHQVLI

PHQJHQDL� UHODVL� EXGD\D� ORNDO� GDQ� SUDNWLN

SHQGLGLNDQ� VHFDUD� XPXP� GDQ� SHQGLGLNDQ� JXUX

VHFDUD� OHELK� VSHVLILN�
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-XUQDO�3HQGLGLNDQ� GDQ� .HEXGD\DDQ�� 9RO�� ����1RPRU���� -XOL� ����

.DMLDQ�/LWHUDWXU

3HQJHUWLDQ�3HQGLGLNDQ�7DQJJDS�%XGD\D

'DODP� � EHEHUDSD� GHNDGH� WHUDNKLU�� SHUKDWLDQ

WHUKDGDS� UHODVL� EXGD\D� GDODP� EHUEDJDL� DVSHN

NHKLGXSDQ� VHPDNLQ�PHQHPXNDQ�PRPHQWXPQ\D�

6HEDJDL�PDNKOXN� EXGD\D��PDQXVLD� WLGDN� GDSDW

GLSLVDKNDQ� GDUL� NRQWHNV� VRVLR�NXOWXUDO� \DQJ

PHOLQJNXSLQ\D�� 0HVNLSXQ� VHODPD� EHEHUDSD

GHNDGH�� SDQGDQJDQ� SRVLWLYLVWLN� EHUXSD\D�PHUH�

GXNVL� SLOLKDQ�SLOLKDQ�PDQXVLD� SDGD� SHUWLPEDQJDQ

ORJLV� DQ�VLFK�� QDPXQ� UHDOLWDV� PHQXQMXNNDQ

NHEDOLNDQQ\D�� 3LOLKDQ�SLOLKDQ� \DQJ� GLODNXNDQ

PDQXVLD� SDGD� VXEVWDQVLQ\D�PHUXSDNDQ� DNWXDOL�

VDVL�GDUL�SHQJDUXK�OLQJNXQJDQ�GDQ�SHUVSHNWLI�\DQJ

PHOLQJNXSLQ\D�� .HSXWXVDQ� PHQJHQDL� NHEHU�

PDNQDDQ� WLQGDNDQ�PLVDOQ\D�� PHUXSDNDQ� KDVLO

VLPELRVD� DQWDUD� GLPHQVL� SHUVRQDO� GHQJDQ� QLODL�

QLODL� VRVLDO� \DQJ� EHUODNX�� 6DODK� VDWX� JDJDVDQ

LQRYDWLI� GDODP� XSD\D�PHQMHPEDWDQL� SHQGLGLNDQ

GDQ� NRQWHNV� VRVLDO� EXGD\DQ\D� WHUWXDQJ� GDODP

JDJDVDQ� SHQGLGLNDQ� WDQJJDS� EXGD\D� �FXOWXUDOO\

UHVSRQVLYH�UHOHYDQW��SHGDJRJ\��

&XOWXUDOO\� 5HVSRQVLYH� 3HGDJRJ\� �VHODQMXWQ\D

GLSDNDL� VLQJNDWDQ� &53�� EHUSLMDN� SDGD� SUHPLVH

EDKZD�ODQGDVDQ�EXGD\D�PHPDLQNDQ�SHUDQ�GDODP

PHPEHQWXN� JD\D� EHODMDU� GDQ� SDGD� JLOLUDQQ\D

PHQXQWXW� DGDQ\D� SHQJDMDUDQ� \DQJ� VHMDODQ

GHQJDQ� OHQVD� EXGD\D� WHUVHEXW� �9LOOHJDV�� �����

����3URYHQ]R��(G���������������*DJDVDQ�PHQJHQDL

LQWHUGHSHQGHQVL� DWDX� LQWHUNRQHNVL� DQWDUD

SHQGLGLNDQ� GDQ� EXGD\D� VHVXQJJXKQ\D� EXNDQODK

KDO�EDUX��3HQGLGLNDQ�DWDX�OHELK�NKXVXV�ODJL�LQVWLWXVL

SHQGLGLNDQ� SDGD� KDNLNDWQ\D�PHUXSDNDQ� EDJLDQ

SUDQDWD� EXGD\D�� /HPEDJD� SHQGLGLNDQ�� VHEDJDL�

PDQD�GLXODV�GDODP�(QF\FORSHGLD�RI�WKH�6RFLDO�DQG

&XOWXUDO�)RXQGDWLRQV�RI�(GXFDWLRQ��3URYHQ]R��(G��

�������PHUXSDNDQ� SHQJHMDZDQWDKDQ� GDUL� XSD\D

VDGDU�PDQXVLD� GDODP� WUDQVPLVL� GDQ� WUDQVIRUPDVL

EXGD\D�� 6HMDODQ� GHQJDQ� KDO� WHUVHEXW�� NRQVHS

SHQGLGLNDQ� WDQJJDS� EXGD\D� EHUXSD\D�PHUHYLWD�

OLVDVL� EHUEDJDL� DUWLNXODVL� EXGD\D�� WHUPDVXN

EHUEDJDL� DVSHN� NHDULIDQ� ORNDO� \DQJ� EHUNHPEDQJ

SDGD� VHWLDS� NRPXQLWDV�� XQWXN�PHQGXNXQJ� WHU�

VHOHQJJDUDQ\D� SHQGLGLNDQ� \DQJ� OHELK� EHUPDNQD�

6HEHOXP� GLODQMXWNDQ�� GLSDQGDQJ� SHQWLQJ

PHODNXNDQ�HODERUDVL�PHQJHQDL�JDJDVDQ�FXOWXUDOO\

UHVSRQVLYH�SHGDJRJ\��(OED]�������������PHPDNQDL

LVWLODK�UHVSRQVLYH�VHEDJDL���³«�WKH�VHQVH�RI�D�ODUJH

ZHE�RI�LQWHUFRQQHFWLRQV�QRW�RQO\�DPRQJ�LQGLYLGXDOV�

EXW� DPRQJ� FXOWXUHV�� DPRQJ�QDWXUDO� SKHQRPHQD�

DPRQJ� ELR�UHJLRQV�� DQG� EHWZHHQ� LQGLYLGXDOV� DQG

FXOWXUHV��EHWZHHQ�WHFKQRORJLHV�DQG�WKH�OLIH�IRUPV

WKH\�PDNH�SRVVLEOH��EHWZHHQ�ODQJXDJH�DQG�FXOWXUH�

EHWZHHQ� FXOWXUH� DQG� VFKRROLQJ�´� 6HPHQWDUD� LWX�

,UYLQH������������PHQ\DWDNDQ��³5HVSRQVLYH�VLPSO\

PHDQV� UHDFWLQJ� DSSURSULDWHO\� LQ� WKH� LQVWUXFWLRQDO

FRQWH[W�� 5HVSRQVLYH� WHDFKHUV� ���� PRGLI\� WKHLU

NQRZOHGJH� DQG� WUDLQLQJ� E\� GHYRWLQJ� DWWHQWLRQ� WR

FODVVURRP�FRQWH[WV�DQG�LQGLYLGXDO�VWXGHQW�QHHGV�DQG

H[SHULHQFHV�́ � 'DUL� NHGXD� SDQGDQJDQ� WHUVHEXW�

LVWLODK� UHVSRQVLI�PHQHNDQNDQ� SDGD� LQWHUNRQHNVL

DWDX�NHWHUSDGXDQ�ODQJNDK�JXUX�GDODP�PHODNVDQD�

NDQ�WXJDVQ\D�GHQJDQ�NRQWHNV�VRVLDO�EXGD\D�\DQJ

PHOLQJNXSLQ\D�� (NVLVWHQVL� SHUEHGDDQ� ODWDU

EHODNDQJ� NHOXDUJD�� HNRQRPL�� VXNX�� DJDPD� GDQ

NHPDPSXDQ� VHUWD� NHFHQGHUXQJDQ� SHVHUWD� GLGLN

WLGDN� GLQDILNDQ� NHEHUDGDDQQ\D�� VHEDOLNQ\D� JXUX

PHQGD\DJXQDNDQ� SHUEHGDDQ�SHUEHGDDQ� WHU�

VHEXW�VHEDJDL�PRGDO�XQWXN�PHZXMXGNDQ�KDUPRQL

GDODP�LQWHUDNVL�EHODMDU�OD\DNQ\D�VHRUDQJ�NRQGXN�

WRU�GDODP�PHPLPSLQ�RUNHVWUD�PXVLN�NODVLN�

%HULNXW� GLNHPXNDNDQ� SDQGDQJDQ� SHQJJDJDV

NRQVHS� FXOWXUDOO\� UHVSRQVLYH�� UHOHYDQW� SHGDJRJ\�

*D\�������������GDODP�EXNX�&XOWXUDOO\�5HVSRQVLYH

7HDFKLQJ�� 7KHRU\�� 5HVHDUFK� DQG� 3UDFWLFH�

PHQJXQJNDSNDQ� SULQVLS� GDVDU� SHQGLGLNDQ� \DQJ

UHVSRQVLI� DGDODK� WHUZXMXGQ\D� NHPLWUDDQ� DQWDUD

SHQGLGLN� GDQ� SHVHUWD� GLGLN�� VHEDJDLPDQD

GLXQJNDSNDQQ\D�³ZH�DUH�SDUWQHUV�LQ�WKH�TXHVW�IRU

OHDUQLQJ¶� DQG� WKH� EHWWHU� ZH� FDQ� FRPELQH� RXU

UHVRXUFHV��WKH�EHWWHU�DOO�RI�XV�ZLOO�EH��,�ZLOO�WHDFK

EHWWHU�DQG�\RX�ZLOO� OHDUQ�EHWWHU�´�'DODP�DNWLYLWDV

LQL��SHQGLGLN�PHQHPSDWNDQ�SHQJDODPDQ��QLODL�GDQ

SHUVHSVL� \DQJ� EHUNHPEDQJ� GL� WHQJDK� NRPXQLWDV

VHEDJDL� VDUDQD�PHPSHUND\D� SUDNVLV� SHQGLGLNDQ�

³XVLQJ�WKH�FXOWXUDO�FKDUDFWHULVWLFV��H[SHULHQFHV��DQG

SHUVSHFWLYHV� RI� HWKQLFDOO\� GLYHUVH� VWXGHQWV� DV

FRQGXLWV�IRU�WHDFKLQJ�WKHP�PRUH�HIIHFWLYHO\´��*D\�

�����������OLKDW�MXJD�,UYLQH������������

3HQGLGLNDQ� WDQJJDS� EXGD\D� DGDODK�PRGHO

SHQGLGLNDQ� WHRULWLV� \DQJ� WLGDN� KDQ\D� EHUWXMXDQ

PHQLQJNDWNDQ�SUHVWDVL� SHVHUWD� GLGLN�� WHWDSL� MXJD

PHPEDQWX� VLVZD�PHQHULPD� GDQ�PHPSHUNRNRK

LGHQWLWDV� EXGD\DQ\D�� 0HQXUXW� /DGVRQ�%LOOLQJ

������� ����� WHUGDSDW� WLJD� SURSRVLVL� SHQGLGLNDQ

WDQJJDS� EXGD\D�� \DNQL��SHUWDPD�� SHVHUWD� GLGLN

PHQFDSDL� NHVXNVHVDQ� DNDGHPLV�� NHGXD��SHVHUWD

GLGLN� PDPSX� PHQJHPEDQJNDQ�� GDQ� PHPLOLNL
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NHPSHWHQVL� EXGD\D� �FXOWXUDO� FRPSHWHQFH��� GDQ

SHVHUWD�GLGLN�PHPEDQJXQ�NHVDGDUDQ�NULWLV��FULWLFDO

FRQVFLRXVQHVV�� VHKLQJJD� PHUHND� GDSDW� EHU�

SDUWLVLSDVL� GDODP�PHURPEDN� WDWDQDQ� VRVLDO� \DQJ

WLGDN� DGLO��*LQVEHUJ� GDQ�:ORGNRZVNL� ������� ���

GDODP� 'LYHUVLW\� DQG� 0RWLYDWLRQ�� &XOWXUDOO\

5HVSRQVLYH� 7HDFKLQJ� LQ� &ROOHJH�PHQ\DWDNDQ�

&XOWXUDOO\�UHVSRQVLYH�WHDFKLQJ�RFFXUV�ZKHQ�WKHUH�LV

UHVSHFW�IRU�WKH�EDFNJURXQGV�DQG�FLUFXPVWDQFHV�RI

VWXGHQWV�UHJDUGOHVV�RI�LQGLYLGXDO�VWDWXV�DQG�SRZHU�

DQG�ZKHQ�WKHUH�LV�D�GHVLJQ�IRU�OHDUQLQJ�WKDW�HPEUDFHV

WKH�UDQJH�RI�QHHGV��LQWHUHVWV��DQG�RULHQWDWLRQV�LQ�D

FODVVURRP��,Q�RWKHU�ZRUGV��DQ�HGXFDWLRQDO�V\VWHP

WKDW�HVSRXVHV�FXOWXUDO�SOXUDOLVP�DOVR�VHHNV�WR�FUHDWH

OHDUQLQJ�H[SHULHQFHV�WKDW�SURWHFW�WKH�NQRZOHGJH��VNLOO�

DQG�H[SHULHQFH�WKDW�OHDUQHUV�SRVVHVV�DQG�VXSSRUWV

DFDGHPLF�DWWDLQPHQW�DQG�PRELOLW\�E\�ILQGLQJ�ZD\V

IRU�VWXGHQWV�WR�GHYHORS�WKHLU�VWUHQJWKV�

%HUGDVDUNDQ� SDSDUDQ� WHUVHEXW�� FXOWXUDOO\

UHVSRQVLYH� SHGDJRJ\� DGDODK� SUDNVLV� �WHRUL� GDQ

DSOLNDVL�� SHQGLGLNDQ� \DQJ� PHQHNDQNDQ� SDGD

NHWHUNDLWDQ�DQWDUD�SHQGLGLNDQ�GDQ�GLPHQVL� VRVLDO

EXGD\DQ\D�� 3HQHNDQDQ� SDGD� EXGD\D� SHVHUWD

GLGLN� GDQ� NRPXQLWDV� WLGDN� VHPDWD� GLMDGLNDQ

VHEDJDL�XSD\D�PHQGHNDWNDQ�SHVHUWD�GLGLN�GHQJDQ

NRQWHNVQ\D��WHWDSL�OHELK�GDUL�LWX�GLKDUDSNDQ�GDSDW

PHQMHPEDWDQL� PXQFXOQ\D� NHVDGDUDQ� SHVHUWD

GLGLN� WHUKDGDS� LGHQWLWDV� EXGD\DQ\D�� 3HUEHGDDQ

EXGD\D� \DQJ� VHEHOXPQ\D� GLSDQGDQJ� VHEDJDL

SHQJKDODQJ�SUHVWDVL�GDQ� LQWHUDNVL�GLJDQWL�GHQJDQ

SHUVHSVL� KDUPRQL� \DQJ�PHQHPSDWNDQ� GLYHUVLWDV

EXGD\D� VHEDJDL� NHNXDWDQ� XQWXN� PHUDQJNXP

SHUEHGDDQ� JD\D� EHODMDU�� 0HODOXL� SUDNVLV� SHQ�

GLGLNDQ�WDQJJDS�EXGD\D��JXUX�GLWXQWXW�PHODNXNDQ

HODERUDVL�WHUKDGDS�EHUEDJDL�GLPHQVL�EXGD\D�\DQJ

GLPLOLNL�SHVHUWD�GLGLN�GDQ�PHQMDGLNDQQ\D�VHEDJDL

SLMDNDQ� GDODP� PHPSHUND\D� LQWHUDNVL� SHP�

EHODMDUDQ�

/DQGDVDQ�+LVWRULV�3HQGLGLNDQ�7DQJJDS

%XGD\D�GDODP�3HQGLGLNDQ�*XUX

6HMDN� WDKXQ� ���DQ� GLVNXUVXV� SHQGLGLNDQ�

WHUXWDPD�GL�$PHULND��GLUDPDLNDQ�LVX�NHVHQMDQJDQ

GDODP� SHQGLGLNDQ�� 'LVSDULWDV� SHQGLGLNDQ� \DQJ

GLWDQGDL� GHQJDQ� UHQGDKQ\D� SUHVWDVL� DNDGHPLV

SHVHUWD� GLGLN� \DQJ� EHUDVDO� GDUL� ODWDUEHODNDQJ

EXGD\D� EHUEHGD� �$IULND�� $PHULND� /DWLQ�� GDQ

NHWXUXQDQ�$VLD�� WHODK�PHQLPEXONDQ� VHUDQJNDLDQ

SHUGHEDWDQ� KDQJDW� GLNDODQJDQ� DNDGHPLVL� GDQ

SUDNWLVL� SHQGLGLNDQ� �%DQNV� GDQ� %DQNV�� �����

%DQNV��(G����������'DODP�PHQJDWDVL�SHUVRDODQ�LQL�

SHPHULQWDK�PHOXQFXUNDQ� EHUEDJDL� SHQGHNDWDQQ�

6DODK� VDWXQ\D� PHODOXL� SHQJJDJDVDQ� GDQ

LPSOHPHQWDVL� SHQGLGLNDQ�PXOWLNXOWXUDO� �PXOWL�

FXOWXUDO�HGXFDWLRQ��PHODOXL�SHQDORNDVLDQ�DQJJDUDQ

GDODP� MXPODK� EHVDU� GDQ�PHOLEDWNDQ� SHUJXUXDQ

WLQJJL� WHUNHPXND� GL� $PHULND� 6HULNDW� �%HQQHWW�

�����������

'DODP� SHQHOXVXUDQ� %DQNV� ������� ���� SHQ�

GLGLNDQ�PXOWLNXOWXUDO�\DQJ�EHUNHPEDQJ�WLGDN�VDMD

GL� $PHULND�� WHWDSL� PHOXDV� GL� EHUEDJDL� QHJDUD

PHUXSDNDQ�UHVSRQ�WHUKDGDS�NHJDJDODQ�NHELMDNDQ

SHQGLGLNDQ� \DQJ� WLGDN� PDPSX� PHPLQLPDOLVLU

NHVHQMDQJDQ� GDQ� EHUNHPEDQJQ\D� VLNDS� WLGDN

EHUVDKDEDW� DWDX� VWHUHRWLSH� WHUKDGDS� SHUEHGDDQ

UDV�� DJDPD�� GDQ� VWDWXV� NHZDUJDQHJDUDDQ�

0HQMDZDE� WXQWXWDQ� LWX�� VHEDJDLPDQD� GLUDQJNXP

%DQNV� ������� ����� SHQGLGLNDQ� PXOWLNXOWXUDO

EHUWXMXDQ��PHPEHUL�NHVHPSDWDQ�\DQJ�VDPD��HTXDO

RSSRUWXQLW\�� NHSDGD� VHWLDS� SHVHUWD� GLGLN� XQWXN

PHQMDGL�ZDUJD�GXQLD�\DQJ�DNWLI��'DODP�XQJNDSDQ�

Q\D��%DQNV�PHQ\DWDNDQ�� ³0XOWLFXOWXUDO� HGXFDWLRQ

WULHV� WR� SURYLGH� VWXGHQWV� ZLWK� HGXFDWLRQDO

H[SHULHQFHV� WKDW� HQDEOH� WKHP� WR� PDLQWDLQ

FRPPLWPHQWV�WR�WKHLU�FRPPXQLW\�FXOWXUHV�DV�ZHOO

DV�DFTXLUH�WKH�NQRZOHGJH��VNLOOV��DQG�FXOWXUDO�FDSLWDO

QHHGHG�WR�IXQFWLRQ�LQ�WKH�QDWLRQDO�FLYLF�FXOWXUH�DQG

FRPPXQLW\�´

'DODP� GLVNXUVXV� SHQGLGLNDQ�PXOWLNXOWXUDO�

EHUEDJDL� SHQGHNDWDQ� GLNHPEDQJNDQ� �%DQNV� GDQ

%DQNV�� ������� 6DODK� VDWX� YDULDQ� SHQGLGLNDQ

PXOWLNXOWXUDO�PHQHNDQNDQ� SDGD� SHQJXDWDQ� DWDX

NHEHUODQMXWDQ� QLODL� EXGD\D� PDVLQJ�PDVLQJ

NHORPSRN�VHEDJDL�EDJLDQ�GDUL�KDN�DVDVL� �FXOWXUDO

ULJKWV�� �%HQQHWK�� ������ ������ 'DODP� SHUVSHNWLI

SHQJXVXQJ�YDULDQ�LQL��NHELMDNDQ�SXEOLN�VHPHVWLQ\D

PHPEHUL� UXDQJ� DNRPRGDVL� WHUKDGDS� NHXQLNDQ

PDVLQJ�PDVLQJ� EXGD\D�� WHUPDVXN� GL� GDODPQ\D

NHDULIDQ� ORNDO� \DQJ� WHUGDSDW� SDGD�PDV\DUDNDW

WHUWHQWX�� .ULWLN� WHUKDGDS� NHELMDNDQ� SROLWLN� \DQJ

EHUXSD\D�PHQ\HUDJDPNDQ� NHELMDNDQ� SHQGLGLNDQ

GHQJDQ�PHQDILNDQ�HNVLVWHQVL�NHUDJDPDQ�EXGD\D�

VHEDJDLPDQD� GLNDPSDQ\HNDQ� NDODQJDQ� DVLPLOD�

VLRQLV� GHQJDQ�JDJDVDQ�PHOWLQJ�SRW�Q\D�� VHPDNLQ

PHQHPXNDQ�PRPHQWXPQ\D� SDVFD�PHQJXDWQ\D

JHUDNDQ�JHUDNDQ� VLSLO� \DQJ�PHQXQWXW�SHUVDPDDQ

KDN�KDN�EXGD\D��FXOWXUDO�ULJKWV���'RP1ZDFKXNZX�

����������
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3DGD� VLVL� ODLQ��PHQJXDWQ\D� WXQWXWDQ� XQWXN

PHQJKDUJDL� LGHQWLWDV� EXGD\D� ORNDO� MXJD� WHUNDLW

GHQJDQ� NHNKDZDWLUDQ� PHQJHQDL� VHPDNLQ

WHUJHUXVQ\D� LGHQWLWDV� EXGD\D� ORNDO� GDUL� JHQHUDVL

PXGD�� ,PEDV� JOREDOLVDVL� \DQJ� FHQGHUXQJ

PHQJDUDK�SDGD�KRPRJHQLVDVL�GDQ�DOLHQDVL�EXGD\D

ORNDO�� ,QGLJHQLVDVL�DWDX�SHQJXDWDQ�NHPEDOL�SHUDQ

GDQ� IXQJVL� EXGD\D� ORNDO� GLPDNVXGNDQ� VHEDJL

DOWHUQDWLI�SHPHFDKDQ�NRPSOHNVLWDV�SHUVRDODQ�VDDW

LQL� �1LH]HQ�� ������� %HUGDVDUNDQ� SHQMHODVDQ

WHUVHEXW�� VHEDJDL� SHPHJDQJ� SHUDQ� VWUDWHJLV

GDODP� SURVHV� SHQGHZDVDDQ� SHVHUWD� GLGLN�� JXUX

GLWXQWXW� WLGDN� KDQ\D�PHQWUDQVIHU� SHQJHWDKXDQ�

WHWDSL� GLWXQWXW� NHVDGDUDQQ\D� VHEDJDL� DJHQ

EXGD\D� �FXOWXUDO� EURNHUV�� \DQJ�PHPSURPRVLNDQ

GDQ�PHQMDGLNDQ� GLULQ\D� VHEDJDL� PRGHO� GDODP

SHUZXMXGDQ�KDUPRQL�GL�DQWDUD�NHUDJDPDQ�EXGD\D�

3ULQVLS�SULQVLS�3HQGLGLNDQ�7DQJJDS�%XGD\D

6HMDN�GLSHUNHQDONDQ� SDGD� WDKXQ����DQ�� EHUEDJDL

XSD\D�XQWXN�PHPHWDNDQ�NDUDNWHULVWLN�GDQ�SULQVLS�

SULQVLS� XPXP�SHQGLGLNDQ� WDQJJDS� EXGD\D� WHODK

GLODNXNDQ� VHMXPODK� SDNDU�� 0HVNLSXQ� WHUGDSDW

NRQVHQVXV� PHQJHQDL� LQWHUGHSHQGHQVL� DQWDUD

EXGD\D� GDQ� SHQGLGLNDQ� VHEDJDL� IRQGDVL� NRQVHS

SHQGLGLNDQ�LQL��WHWDSL�GDODP�DUWLNXODVL�GDQ�WDKDSDQ

GDQ� LPSOHPHQWDVL� NRQVHS� LQL�PXQFXO� SHUEHGDDQ�

'DODP�SDQGDQJDQ�*D\�������������WHUGDSDW�OLPD

HOHPHQ� HVHQVLDO� GDODP� SHQGLGLNDQ� WDQJJDS

EXGD\D��\DNQL��³GHYHORSLQJ�D�NQRZOHGJH�EDVH�DERXW

FXOWXUDO� GLYHUVLW\�� LQFOXGLQJ� HWKQLF� DQG� FXOWXUDO

GLYHUVLW\�FRQWHQW�LQ�WKH�FXUULFXOXP��GHPRQVWUDWLQJ

FDULQJ� DQG� EXLOGLQJ� OHDUQLQJ� FRPPXQLWLHV�

FRPPXQLFDWLQJ�ZLWK�HWKQLFDOO\�GLYHUVH�VWXGHQWV��DQG

UHVSRQGLQJ� WR� HWKQLF� GLYHUVLW\� LQ� WKH� GHOLYHU\� RI

LQVWUXFWLRQ�´� � 6HWLGDNQ\D� WHUGDSDW� OLPD� SDQGXDQ

DWDX�SULQVLS�DSOLNDVL� SHQGLGLNDQ� WDQJJDS�EXGD\D�

\DLWX�� SHQWLQJQ\D� EXGD\D�� SHQJHWDKXDQ

WHUEHQWXN� VHEDJDL� EDJLDQ� GDUL� NRQVWUXNVL� VRVLDO�

LQNOXVLYLWDV� EXGD\D�� SUHVWDVL� DNDGHPLV� WLGDN

WHUEDWDV� SDGD� GLPHQVL� LQWHOHNWXDO� DQ�VLFK�� GDQ

NHVHLPEDQJDQ� GDQ� NHWHUSDGXDQ� DQWDUD� NHVDWXDQ

GDQ�NHUDJDPDQ��*UHHU��HW�DO���������������9LOOHJDV

GDQ�/XFDV������������NHWLND�PHPEDKDV�PHQJHQDL

NDUDNWHULVWLN� JXUX� WDQJJDS� EXGD\D�PHQJXQJNDS

HQDP� NDUDNWHULVWLNQ\D�� \DNQL�� PHPSXQ\DL

NHVDGDUDQ� VRVLR�NXOWXUDO�� PHPSXQ\DL� DILUPDVL

WHUKDGDS�NHUDJDPDQ�ODWDUEHODNDQJ�SHVHUWD�GLGLN�

PHPSXQ\DL� NHSHUFD\DDQ� GLUL� GDODP�PHQJHPEDQ

WXJDV�� PHPDKDPL� EDJDLPDQD� SHVHUWD� GLGLN

PHQJNRQVWUXNVL� SHQJHWDKXDQ� GDQ� PHQGRURQJ

SHVHUWD� GLGLN� PHQJHPEDQJNDQ� NRQVWUXNVL

SHQJHWDKXDQQ\D�VHQGLUL�� �PHQJHWDKXL�SROD�KLGXS

SHVHUWD�GLGLN��GDQ�PDPSX�PHQJJXQDNDQ�LQIRUPDVL

PHQJHQDL� SROD� KLGXS� SHVHUWD� GLGLN� XQWXN

PHQGHVDLQ� SHPEHODMDUDQ� \DQJ� EHUPDNQD

�9LOOHJDV�GDQ�/XFDV��������������'HQJDQ�GHPLNLDQ�

SHQGLGLNDQ� JXUX� WDQJJDS� EXGD\D� WLGDN� KDQ\D

EHUWXMXDQ� PHPEHNDOL� JXUX� XQWXN� PHQ\DGDUL�

PHQJKRUPDWL� GDQ�PHQJDNXL� NHQ\DWDDQ� EDKZD

WHUGDSDW� NHUDJDPDQ� EXGD\D� DWDX� QLODL� \DQJ

EHUEHGD� \DQJ� WHUGDSDW� SDGD� SHVHUWD� GLGLN� \DQJ

EHUDVDO� GDUL� ODWDU� EHODNDQJ�VXNX��DJDPD��EDKDVD

GDQ� HWQLV� \DQJ� EHUEHGD�� WHWDSL� OHELK� GDUL� LWX

PHPSXQ\DL� SHQJHWDKXDQ� \DQJ� OHELK�PHQGDODP

PHQJHQDL� VLVL�VLVL� NKXVXV� DWDX� NHXQLNDQ� GDUL

EXGD\D� SHVHUWD� GLGLN� GDQ� PHQJJXQDNDQQ\D

VHEDJDL�WLWLN�EHUDQJNDW�GDODP�PHUHQFDQDNDQ�GDQ

PHODNVDQDNDQ� SHPEHODMDUDQ� �*D\�� ������ �����

8UJHQVL�5HNRQVHSWXDOLVDVL�3HQGLGLNDQ�*XUX

7DQJJDS�%XGD\D

'LKDGDSNDQ� SDGD� SHUXEDKDQ� \DQJ� VDQJDW� FHSDW

GL� VDWX� VLVL� GDQ� WXQWXWDQ� JXUX� VHEDJDL� DJHQ

EXGD\D� \DQJ� EHUIXQJVL� VHEDJDL� SHODQMXW� GDQ

SHQJHPEDQJ� EXGD\D� SDGD� VLVL� ODLQQ\D�� SHQ�

GLGLNDQ� JXUX� GLWXQWXW�PHODNXNDQ� SHPEHQDKDQ

\DQJ� EHUNHODQMXWDQ�� 7HNDQDQ� EHUOHELKDQ� SDGD

VDWX�VLVL�DQ�VLFK��DNDQ�PHQLPEXONDQ�NHWLPSDQJDQ�

NHWLPSDQJDQ� GDODP�PHPSHUVLDSNDQ� JXUX� \DQJ

GDSDW�PHQMDODQNDQ� WXJDV� SURIHVLQ\D�� 6HKXEXQJ�

DQ� GHQJDQ� LWX�� *RSLQDWKDQ� ������� GDODP

³&KDOOHQJLQJ�WKH�3DUDGLJP��1RWHV�RQ�'HYHORSLQJ��DQ

,QGLJHQL]HG� 7HDFKHU� (GXFDWLRQ� &XUULFXOXP´

PHQJDMXNDQ�SHUWDQ\DDQ�\DQJ�FXNXS�PHQJJHOLWLN�

DSDNDK�SHQGLGLNDQ�JXUX�\DQJ�VHODPD� LQL�GLWHUDS�

NDQ� GL� EHUEDJDL� QHJDUD� GL� $VLD� VXGDK� FXNXS

UHVSRQVLI�WHUKDGDS�WDQWDQJDQ�WDQWDQJDQ�EDUX�GDQ

UHOHYDQ� GHQJDQ� NRQWHNV� VRVLR�NXOWXUDO� \DQJ

PHOLQJNXSLQ\D"

'LSHUOXNDQ� DGDQ\D� SDUD� SHPLNLU� \DQJ� NULWLV

WHUKDGDS� SUDNVLV� SHQGLGLNDQ� JXUX� \DQJ� VHODPD

LQL� EHJLWX� GRPLQDQ� PHQJDGRSVL� WHRUL�WHRUL

SHQGLGLNDQ� JXUX�\DQJ� GLLPSRU� GDUL� QHJDUD�PDMX�

VHKLQJJD� NXULNXOXP� SHQGLGLNDQ� JXUX� OHELK

DNRPRGDWLI�GDQ�UHVSRQVLI�GDODP�PHQJLQWHJUDVLNDQ

QLODL�QLODL� NXOWXUDO� GDODP�SHQGLGLNDQ�� 7LGDN�GDSDW

GLSXQJNLUL�SDQGDQJDQ�PDLQVWUHDP�PDVLK�PHPEHUL
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UXDQJ� VDQJDW� WHUEDWDV�EDJL� WXPEXK� NHPEDQJQ\D

QLODL�SHQGLGLNDQ�\DQJ�OHELK�YDULDWLI�GDQ�DNRPRGDWLI

WHUKDGDS� NHUDJDPDQ� EXGD\D� ORNDO� �6HPDOL� GDQ

.LQFKHOR�� ������ 1DND\D�� ������ 7UXQEXOO� GDQ

3DFKHFR�� ������� 7DQWDQJDQ� ODLQ� \DQJ� WLGDN� NDODK

VHULXVQ\D� EHUDGD� SDGD� NHPDPSXDQ� OHPEDJD

SHQGLGLNDQ� WHQDJD� NHSHQGLGLNDQ� �/37.�� GDODP

PHODNXNDQ�LGHQWLILNDVL�QLODL�QLODL�NXOWXUDO�PDQD�VDMD

\DQJ� GDSDW� PHQXQMDQJ� SHQGLGLNDQ� JXUX� \DQJ

GDSDW� PHQJKDVLONDQ� JXUX� \DQJ� PHPSXQ\DL

NRPLWPHQ� VHEDJDL� DJHQ� EXGD\D�� .HQ\DWDDQQ\D�

SHQHOLWLDQ�PHQJHQDL�KDO�LQL�PDVLK�VDQJDW�WHUEDWDV�

VHRUDQJ� SDNDU� SHUEDQGLQJDQ� SHQGLGLNDQ

PHQ\DWDNDQ��:H�GR�QRW�NQRZ�YHU\�ZHOO��LQ�D�ZHOO

GRFXPHQWHG��HPSLULFDO�VHQVH��ZKDW�JRHV�RQ�LQ�RXU

FODVVURRPV��DW�WKH�GLIIHUHQW�OHYHOV��LQ�WKH�GLIIHUHQW

GLVFLSOLQHV��LQ�GLIIHUHQW�UHJLRQV�LQ�RXU�FRXQWULHV��:H

GR�QRW�NQRZ�KRZ�HIIHFWLYH�WKH�WHDFKLQJ�VWUDWHJLHV

ZH�UHFRPPHQG�DUH�LQ�WKH�FRQWH[W�RI�WKH�OHDUQLQJ

FKDOOHQJHV� IDFHG� E\� SXSLOV� LQ� GLYHUVH� VRFLR�

HGXFDWLRQDO�HQYLURQPHQWV��*RSLQDWKDQ�������������

'DODP� NRQWHNV� ,QGRQHVLD�� NHUDJDPDQ� EX�

GD\D��HWQLV��DJDPD��PHQXQWXW�DGDQ\D�SHQGLGLNDQ

JXUX�\DQJ�UHVSRQVLI�WHUKDGDS�NHQ\DWDDQ�WHUVHEXW�

.DFDPDWD�NXGD�\DQJ�GLPLONL�JXUX��\DQJ�WLGDN�PHP�

EHUL� SHUKDWLDQ� SDGD� GLVSDULWDV� EXGD\D� SHVHUWD

GLGLN� EHUGDPSDN� SDGD� VHPDNLQ� EHUMDUDNQ\D

SUDNWLN� SHQGLGLNDQ�GDUL� UHDOLWDV� VRVLDOQ\D�� 'DODP

GLVNXUVXV� SHQGLGLNDQ� QDVLRQDO�� WRNRK�WRNRK

SHQGLGLNDQ� QDVLRQDO� VHMDN� DZDO� NHPHUGHNDDQ

WHODK�PHQHJDVNDQ� SHQWLQJQ\D� ODQGDVDQ� VRVLDO

EXGD\D� ,QGRQHVLD� \DQJ� EHUDJDP� GLDNRPRGLU

GDODP� SHQJDJDVDQ� GDQ� LPSOHPHQWDVL� NHELMDNDQ

SHQGLGLNDQ� �'HZDQWDUD�� ������ ������ 6HKLQJJD�

NHXQJJXODQ� ORNDO� �ORFDO� JHQLXV�� GDSDW� GLEHUGD\D�

NDQ�VHFDUD�RSWLPDO��'L�DNXL��VHMDN�EHEHUDSD�WDKXQ

WHUDNKLU� SHUKDWLDQ� NH� DUDK� LQL�PXODL� PHQGDSDW

WHPSDW� WHUVHQGLUL� GDODP� GLVNXUVXV� SHQGLGLNDQ

QDVLRQDO��1DPXQ�LQWHQVLWDV�GDQ�NXDOLWDVQ\D�PDVLK

SHUOX�GLWLQJNDWNDQ��.XLSHUV�GDQ��<XOHDZDWL�GDODP

%DQNV��(G��������������%MRUN��������

'DODP� XSD\D� PHPSHUVHPSLW� MDUDN� DQWDUD

SUDNVLV� SHQGLGLNDQ� GHQJDQ� NRQGLVL� DNWXDO� GL

PDV\DUDNDW�� SHPHULQWDK� VHMDN� WDKXQ� �����DQ

PHQJXOLUNDQ� NHELMDNDQ� PHQJHQDL� NXULNXOXP

PXDWDQ� ORNDO��0HODOXL�PXDWDQ� ORNDO�� VHNRODK� GDQ

JXUX�GLKDUDSNDQ�PDPSX�PHQMHPEDWDQL� SHQJDOD�

PDQ� DNWXDO� SHVHUWD� GLGLN� GHQJDQ� NRQGLVL� ULHO

NHKLGXSDQQ\D��7HWDSL�NHQ\DWDDQQ\D��PXDWDQ�ORNDO

FHQGHUXQJ� GLMDODQNDQ� WDQSD� NHVDGDUDQ�PHQJHQDL

ODQGDVDQ� KLVWRULV� VHUWD� WXQWXWDQ� VRVLDO� �'URVW�

������7LODDU��������������.RQGLVL�LQL�WHUMDGL�NDUHQD

NHWLGDNPDPSXDQ� JXUX� GDODP�PHQJHPEDQJNDQ

NXULNXOXP�PXDWDQ� ORNDO� SDGD� OHYHO� LQWHUDNVL

SHPEHODMDUDQ��%MRUN��������������1LODL�QLODL�DWDX

WUDGLVL� VHULQJNDOL� GLSDKDPL� VHEDJDL� SURGXN� \DQJ

VXGDK� MDGL� �0XWDNLQ�� ������ ������ 6HKLQJJD�

GLQDPLND�\DQJ� WHUMDGL� GDODP�NHEXGD\DDQ�NXUDQJ

GLSHUKDWLNDQ��3DGDKDO��VHEDJDLPDQD�GLNHPXNDNDQ

SDUD�DKOL��EXGD\D�WLGDNODK�VWDWLV��6]WRPSND�������

��� .RHQWMDUDQLQJUDW�� ������ 0DU]DOL�� ������ ����

'XNXQJDQ� SHPHULQWDK� XQWXN�PHPIDVLOLWDVL� GDQ

PHQLQJNDWNDQ�NRPSHWHQVL�JXUX�GDODP�PHODNVDQD�

NDQ�NHELMDNDQ� LQL�EHOXP�PHQFDSDL� WDUDI� VHPHVWL�

Q\D��'HQJDQ�NDWD� ODLQ��KDUDSDQ�GDQ�NHZHQDQJDQ

\DQJ� GLEHULNDQ� SHPHULQWDK� NHSDGD� JXUX� EHOXP

GLEDUHQJL� VHFDUD� RSWLPDO� GHQJDQ� XSD\D� VHULXV

GDODP�PHQLQJNDWNDQ� NRPSHWHQVL� JXUX� GDODP

PHQJDSOLNDVLNDQ� NHELMDNDQ� LQL�� 3DGDKDO� VHEDJDL�

PDQD�GLWHJDVNDQ�$PLUUDFKPDQ��GNN���GDODP�=DMGD

GDQ�*DPDJH�� (G��� ������ ����� VHEXDK� NHELMDNDQ

DNDQ� HIHNWLI� DSDELOD� GLVHUWDL� SHUVLDSDQ� \DQJ� EDLN

GDQ�GXNXQJDQ�\DQJ�PHPDGDL��WKH�SROLF\�FRXOG�KDYH

EHHQ�PRUH�HIIHFWLYH��LI�EHWWHU�SUHSDUHG�DQG�VXSSRUWHG�

'DODP� SDSDUDQ� EHULNXW�� GLNHPXNDNDQ� EXNWL

PHQJHQDL�SHQWLQJQ\D�UHIRUPXODVL�SHQGLGLNDQ�JXUX

VHKLQJJD� OHELK�PHPEHUL�UXDQJ�WHUKDGDS�EHUEDJDL

NHDULIDO� ORNDO�� 6HEDJDL� FRQWRK�� SDUDGLJPD

NRQVWUXNWLYLV�GDODP�SVLNRORJL�SHQGLGLNDQ�PLVDOQ\D�

VHEDJDLPDQD�VHGDQJ�PHQMDGL�WUHQG�GDODP�NRQVHS

SHODMDUDQ�GHZDVD�LQL��WLGDN�VDMD�ODKLU�GDODP�UDKLP

SHUGDEDQ�EDUDW��VHKLQJJD�QLODL�QLODL�VRVLR�NXOWXUDO

\DQJ� WHODK�PHOHPEDJD� GDODP�PDV\DUDNDW� WHU�

VHEXW�� VHSHUWL� QLODL� LQGLYLGXDOLVPH�GDQ� UHQJJDQJ�

Q\D� QLODL� VSLULWXDO LWDV� WLGDN� PXQJNLQ� GDSDW

GLSLVDKNDQ�� .HEHEDVDQ� LQGLYLGX� GDODP� NRQWHNV

PDV\DUDNDW� %DUDW� GLKDGDSNDQ� VHFDUD� GLDPHWUDO

GHQJDQ� QLODL� NROHNWLYLVPH� \DQJ�PDVLK�PHQJDNDU

GL� VHEDJLDQ� EHVDU� QHJDUD� $VLD�� PLVDOQ\D

�*RSLQDWKDQ���������������'DODP�KDO�LQL��NRQWHNV

VRVLDO� EXGD\D� KDUXV� GLMDGLNDQ� EDKDQ� SHU�

WLPEDQJDQ�GDODP�PHPSHUVLDSNDQ�JXUX�\DQJ�DNDQ

PHQMDGL� DJHQ� EXGD\D� DWDX� FXOWXUDO� EURNHUV� GL

OLQJNXQJDQ� GL� PDQD� GLD� PHQMDODQNDQ� WXJDV

SURIHVLRQDOQ\D� �*HQWHPDQQ� GDQ� � :KLWHKHDG�

�����������

%HUEDJDL�OLWHUDWXU�GDQ�SHQHOLWLDQ�PHQJXQJNDS

HIHNWLILWDV� SURJUDP� SHQGLGLNDQ� JXUX� VHPHVWLQ\D
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PHOHWDNNDQ� NRQWHNV� VRVLR�NXOWXUDOQ\D� VHEDJDL

EDJLDQ� \DQJ� SHQWLQJ� GLSHUKDWLNDQ� �7UXQEXOO� GDQ

3DFKHFR�� ������� 6HKXEXQJDQ� GHQJDQ� SHQWLQJQ\D

NRQWHNV� VRVLR�NXOWXUDO� LQL�� *RSLQDWKDQ� � ������

PHQJDMDN� VHPXD� SLKDN� OHELK� NUHDWLI�PHQJJDOL

NHND\DDQ� NXOWXUDO� GDODP� NRQVHSWXDOLVDVL

SHQGLGLNDQ� JXUX��8QWXN�PHQJKDVLONDQ� JXUX� \DQJ

PHPSXQ\DL� NHFDNDSDQ� DWDX� NRPSHWHQVL� EXGD\D

�FXOWXUDO�FRPSHWHQW��SHQGLGLNDQ�JXUX�PHPHUOXNDQ

SHPEHQDKDQ�� 6HEDE��PHODOXL� SHQGLGLNDQ� JXUX

\DQJ�PHPEHUL�UXDQJ�SDGD�GLPHQVL�EXGD\D�GDODP

NHVHOXUXKDQ� DNWLYLWDVQ\D� GLKDUDSNDQ� GDSDW

PHQ\HPDL� JXUX� \DQJ� VDGDU� GDQ� PHPSXQ\DL

NRPLWPHQ� GDODP� PHQJLQWHJUDVLNDQ� SHQJHWD�

KXDQQQ\D� WHQWDQJ� EXGD\D� GL� PDQD� GLD� EHUDGD

�/HDYHOO��&RZDUW��GDQ�:LOKHOP�������������0HODOXL

LQGHJHQLVDVL� SHQGLGLNDQ� JXUX�� GLKDUDSNDQ� JXUX

DNDQ� OHELK� DNUDE� GHQJDQ� NRQWHNV� VRVLR�

NXOWXUDOQ\D�� VHKLQJJD� OHELK� UHVSRQVLI� WHUKDGDS

NHUDJDPDQ� \DQJ� GLPLOLNL� SHVHUWD� GLGLN�� ,QWHUDNVL

EHODMDU�GDQ�PHQJDMDU�DNDQ� OHELK�NRQWHNVWXDO�GDQ

EHUPDNQD�� VHKLQJJD�GDSDW�PHQMDGL�PRGDO� GDODP

PHQLQJNDWNDQ� NXDOLWDV� SHQ\HOHQJJDUDDQ

SHQGLGLNDQ�GL� WDQDK�DLU�

3HQWLQJQ\D� NHDULIDQ� ORNDO� GLMDGLNDQ� VHEDJDL

VDODK� VDWX� NRPSRQHQ� GDODP� SHQGLGLNDQ� JXUX� GL

WDQDK�DLU�WHUNDLW�GHQJDQ�XSD\D�XQWXN�PHPSHUOXDV

ZDZDVDQ�GDQ�NRPSHWHQVL�EXGD\D�SHQGLGLN�GDODP

PHODNVDQDNDQ� WXJDVQ\D�� 6HODLQ� LWX�� SHPDKDPDQ

JXUX� \DQJ� EHQDU� PHQJHQDL� EHUEDJDL� GLPHQVL

NHDULIDQ�ORNDO�\DQJ�EHUNHPEDQJ�GL�WHQJDK�WHQJDK

PDV\DUDNDW�PHPEDQWX�JXUX�XQWXN�PHQJDSUHVLDVL

NHUJDPDQ� SHUVSHNWLI� WHUVHEXW�� EXNDQ� PHQ�

MDGLNDQQ\D� VHEDJDL� VWHUHRWLI� \DQJ�PHQ\XGXWNDQ

SHVHUWD�GLGLNQ\D��6HPDOL�GDQ�.LQFKHOR�����������

PHQ\DWDNDQ��³%\�HQFRXUDJLQJ�WHDFKHUV�WR�EHFRPH

IDPLOLDU� ZLWK� LQGLJHQRXV� NQRZOHGJHV�� HVSHFLDOO\

NQRZOHGJHV� WKDW�PDQLIHVW� WKHPVHOYHV� LQ� ORFDO

KLVWRU\��WUDGLWLRQDO�VWRULHV��DQG�IRONORUH��WKH\�ZLOO�EH

DEOH�WR��UHFRJQL]H�,.�DQG�UHZDUG�WKH�VWXGHQWV�ZKR

EULQJ�WKLV�IRUP�RI�LQGLJHQRXV�OLWHUDF\�WR�WKH�FODVVURRP

UDWKHU�WKDQ�SXQLVKLQJ�WKHP�́

6LPSLODQ�GDQ�6DUDQ

6LPSXODQ

3HQGLGLNDQ�JXUX�WLGDNODK�EHUVLIDW�EHEDV�QLODL��YDOXH

IUHH���WHWDSL�PHUXSDNDQ�DNWLYLWDV�\DQJ�VDUDW�QLODL

�YDOXH� ODGHQ�� GDQ� GLSHQJDUXKL� NRQWHNV

VRVLRNXOWXUDOQ\D��1LODL�QLODL� VRVLDO� WLGDN�PXQJNLQ

GLKLODQJNDQ� GDODP�SUDNWHN� SHQGLGLNDQ�� VHKLQJJD

PHQMDGL� WXJDV� VHPXD� SLKDN� PHQJJDOL� SRWHQVL

EXGD\D� ORNDO� \DQJ� NHPXGLDQ� GLWUDQVIRUPDVLNDQ

EDLN� VHFDUD� WHRULW LV� PDXSXQ� SUDNWLV� GDODP

SHQGLGLNDQ� JXUX�� 8SD\D� PHQJLQWHJUDVLNDQ

EHUEDJDL�GLPHQVL�NHDULIDQ�ORNDO�GDODP�SHQGLGLNDQ

JXUX� WLGDNODK� WDQSD� ODQGDVDQ�� 3LMDNDQ� ILORVRILV�

VRVLRORJLV�� GDQ� SDHGDJRJLVQ\D� PHQXQMXNNDQ

EDKZD� VLQHUJL� DQWDUD� EXGD\D� DWDX� NHDULIDQ� ORNDO

GHQJDQ� SUDNVLV� SHQGLGLNDQ� JXUX� PHUXSDNDQ

VHEXDK� NHPHVWLDQ�� 7DQWDQJDQ�JOREDOLVDVL� GHQJDQ

LPSOLNDVL�LPSOLNDVLQ\D�PHQXQWXW� DGDQ\D� XSD\D

VHULXV�XQWXN�PHQJJDOL�NHPEDOL�NKD]DQDK�NHDULIDQ

ORNDO�\DQJ�WHODK�GLZDULVNDQ�VHFDUD�WXUXQ�WHPXUXQ�

:DULVDQ� WHUSHQGDP� WHUVHEXW�� GLKDUDSNDQ� GDSDW

PHPSHUOXDV� SHUVSHNWLI� SHQGLGLN� GDODP� PHQ�

MDODQNDQ� WXJDV� SURIHVLQ\D� GDODP�PHQHPXNDQ

SHQ\HOHVDLDQ�PDVDODK� GDODP� GXQLD� SHQGLGLNDQ

VHFDUD� OHELK�PHQJDNDU� GDQ� NRQWHNVWXDO�

6DUDQ

'HQJDQ� NHQ\DWDDQ� VHPDNLQ� WHUVLVLKQ\D� NHDULIDQ

ORNDO� GDODP� SUDNVLV� SHQGLGLNDQ� GL� WDQDK� DLU�

GLSHUOXNDQ� NHUMDVDPD� GDQ� NHSHGXOLDQ� EHUEDJDL

SLKDN�XQWXN�PHODNXNDQ�UHYLWDOLVDVL�NHDULIDQ�ORNDO�

3DUD� SHQJDPELO� NHELMDNDQ� SHQGLGLNDQ� VH\RJLDQ\D

PHPEHUL�UXDQJ�GDQ�GXNXQJDQ�OHELK�Q\DWD�NHSDGD

SDUD� SHQHOLWL� XQWXN�PHQJJDOL� NKD]DQDK� NHDULIDQ

ORNDO�\DQJ�WHUVHEDU�SDGD�EHUEDJDL�NRPXQLWDV�DGDW

\DQJ� WHUGDSDW� GL� EHUEDJDL� SHQMXUX� ,QGRQHVLD�

0HODOXL�LGHQWLILNDVL�EHUEDJDL�GLPHQVL�NHDULIDQ�ORNDO

\DQJ� UHOHYDQ� GDODP� PHQMDZDE� WDQWDQJDQ

JOREDOLVDVL� WHUVHEXW�� OHPEDJD� SHQGLGLNDQ� JXUX� GL

WDQDK� DLU� GDSDW�PHODNXNDQ� WHURERVDQ�WHURERVDQ

\DQJ� EHUDQL� XQWXN�PHQJLQWHJUDVLNDQQ\D� GDODP

SUDNVLV� NXULNXOXPQ\D��0HODOXL� VLQHUJL� SHQJDPELO

NHELMDNDQ�� SHQHOLWL� GDQ� LQVWLWXVL� SHQGLGLNDQ� JXUX�

GLKDUDSNDQ�XSD\D�PHOHVWDULNDQ�EHUEDJDL�NHDULIDQ

ORNDO�\DQJ�WHODK�WHUEXNWL�PHPEHUL�NRQWULEXVL�GDODP

SHUZXMXGDQ� KDUPRQL� VRVLDO� GDSDW� GLUHDOLVDVLNDQ

GDODP�PHZXMXGNDQ� SHQGLGLNDQ� JXUX� EHUZDMDK

,QGRQHVLD�� � �6HPRJD�
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$O�0XVDQQD��0RGHO� 3HQGLGLNDQ�*XUX� %HUEDVLV�.H�%KLQHNDDQ� %XGD\D�GL� ,QGRQHVLD

3XVWDND�$FXDQ

$PLUUDFKPDQ��$OSKD���6\DIL� ¶L��6DHIXGLQ���:HOFK��$QWKRQ\��������³'HFHQWUDOLVLQJ�,QGRQHVLDQ�(GXFDWLRQ�

7KH�3URPLVH�DQG�WKH�3ULFH´�GDODP�=DMGD��-RVHSK��*DPDJH��'DYLG�7����(G��'HFHQWUDOLVDWLRQ�

6FKRRO�%DVHG�0DQDJHPHQW��DQG�4XDOLW\��1HWKHUODQGV��6SULQJHU

%DQNV��-DPHV�$��������³0XOWLFXOWXUDO�(GXFDWLRQ��'LPHQVLRQV�DQG�3DUDGLJP´�GDODP�%DQNV��-DPHV�$��(G�

7KH�5RXWOHGJH�,QWHUQDWLRQDO�&RPSDQLRQ�WR�0XOWLFXOWXUDO�(GXFDWLRQ��1HZ�<RUN��5RXWOHGJH

%DQNV��-DPHV�$���0F*HH�%DQNV��&KHUU\�$��������0XOWLFXOWXUDO�(GXFDWLRQ��,VVXHV�DQG�3HUVSHFWLYHV�

6HFRQG� (GLWLRQ��0DVVDFKXVHWWV�� $OO\Q� DQG�%DFRQ

%HQQHWK��&KULVWLQH��������³*HQUHV�RI�5HVHDUFK�LQ�0XOWLFXOWXUDO�(GXFDWLRQ´�GDODP�5HYLHZ�RI�(GXFDWLRQDO

5HVHDUFK��9ROXPH�����1RPRU�����SS����������

%MRUN�� &KULVWRSKHU�� ������ ³'HFHQWUDOLVDWLRQ� LQ�(GXFDWLRQ�� ,QVWLWXWLRQDO� &XOWXUH� DQG� 7HDFKHU� $XWRQRP\

LQ�,QGRQHVLD´�GDODP�=DMGD��-RVHSK���(G����������'HFHQWUDOLVDWLRQ�DQG�3ULYDWLVDWLRQ�LQ�(GXFDWLRQ�

7KH�5ROH�RI�6WDWH��1HWKHUODQG��6SULQJHU

%MRUN��&KULVWRSKHU��������,QGRQHVLDQ�(GXFDWLRQ��7HDFKHUV��6FKRROV��DQG�&HQWUDO�%XUHDXFUDF\��1HZ�<RUN�

5RXWOHGJH

&RFKUDQ�6PLWK��0DULO\Q��=HLFKQHU��.HQQHWK�0���(G��������6WXG\LQJ�7HDFKHU�(GXFDWLRQ��7KH�5HSRUW�RI�WKH

$PHULFDQ�(GXFDWLRQDO�5HVHDUFK�$VVRFLDWLRQ��$(5$��3DQHO�RQ�5HVHDUFK�DQG�7HDFKHU��(GXFDWLRQ�

1HZ� -HUVH\�� /DZUHQFH� (UOEDXP�

'HZDQWDUD��.L�+DGMDU��������.DUMD�.L�+DGMDU�'HZDQWDUD��%DJLDQ�3HUWDPD��3HQGLGLNDQ��<RJMDNDUWD��0DMHOLV

/XKXU� 7DPDQ�6LVZD

'RP1ZDFKXNZX��&KLQDND�6DPXHO��������$Q�,QWURGXFWLRQ�WR�0XOWLFXOWXUDO�(GXFDWLRQ��IURP�7KHRU\�WR

3UDFWLFH��0DU\ODQG��5RZPDQ��GDQ��/LWWOHILHOG�3XEOLVKHUV��,QF

'URVW��'�-��������'DUL�.XULNXOXP�%HUEDVLV�.RPSHWHQVL��.%.��VDPSDL�0DQDMHPHQ�%HUEDVLV�6HNRODK��0%6��

(VDL�HVDL�3HQGLGLNDQ��-DNDUWD��3HQHUELW�.RPSDV�

(OED]�� )UHHPD�������� ³5HVSRQVLYH� 7HDFKLQJ��D�5HVSRQVH� IURP�D�7HDFKHU¶V� 3HUVSHFWLYH�́ �'DODP� -RXUQDO

RI�&XUULFXOXP�6WXGLHV��9RO������1R�����SS���������

*D\��*HQHYD��������&XOWXUDOO\�5HVSRQVLYH�7HDFKLQJ��7KHRU\��5HVHDUFK��DQG�3UDFWLFH��1HZ�<RUN��7HDFKHUV

&ROOHJH� 3UHVV�

*D\��*HQHYD��������³3UHSDULQJ�7HDFKHU� IRU�&XOWXUDOO\�5HVSRQVLYH�7HDFKLQJ´�GDODP� -RXUQDO�RI�7HDFKHU

(GXFDWLRQ��9RO������1R�����KDO���������

*HQWHPDQQ��.DUHQ�0����:KLWHKHDG��7RQ\�/��������³7KH�&XOWXUDO�%URNHU�&RQFHSW�LQ�%LFXOWXUDO

(GXFDWLRQ´�GDODP�7KH�-RXUQDO�RI�1HJUR�(GXFDWLRQ��9RO�����������������

*LQVEHUJ��0DUJHU\�%���:ORGNRZVNL��5D\PRQG�-��������'LYHUVLW\�DQG�0RWLYDWLRQ��&XOWXUDOO\�5HVSRQVLYH

7HDFKLQJ�LQ�&ROOHJH��6HFRQG�(GLWLRQ��6DQ�)UDQVLVFR��-RVVH\�%DVV

*RSLQDWKDQ�� ������ ³&KDOOHQJLQJ� WKH� 3DUDGLJP��1RWHV� RQ�'HYHORSLQJ� � DQ� ,QGLJHQL]HG� 7HDFKHU

(GXFDWLRQ�&XUULFXOXP´�GDODP�,PSURYLQJ�6FKRRO�-RXUQDO�KWWS���LPS�VDJHSXE�FRP�FJL�FRQWHQW�

DEVWUDFW���������>RQ�OLQH@�GL�DNVHV�WDQJJDO����$SULO������

*UHHU��%U\DQ���0XNKRSDGK\D\��6ZDSQD��(G���������&XOWXUDOO\�5HVSRQVLYH�0DWKHPDWLFV��(GXFDWLRQ��1HZ

<RUN��5RXWOHGJH

,UYLQH��-DFTXHOLQH�-RUGDQ���������(GXFDWLQJ�7HDFKHUV�IRU�'LYHUVLW\���6HHLQJ�:LWK��D��&XOWXUDO�(\H��1HZ

<RUN�� 7HDFKHUV� &ROOHJH� 3UHVV

.RHQWMDUDQLQJUDW��������3HQJDQWDU�$QWURSRORJL��3RNRN�SRNRN�(WQRJUDIL�,,��&HWDNDQ�,,,��-DNDUWD��5LQHND

&LSWD

.XLSHUV��-RHO�&���<XOHDZDWL��(OOD��������³5HOLJLRQ��HWKQLFLW\��DQG� LGHQWLW\� LQ�,QGRQHVLDQ�(GXFDWLRQ´

GDODP�%DQNV��-DPHV�$��(G��7KH�5RXWOHGJH�,QWHUQDWLRQDO�&RPSDQLRQ�WR�0XOWLFXOWXUDO�(GXFDWLRQ�

1HZ�<RUN��5RXWOHGJH

/DGVRQ�%LOOLQJV��*ORULD�������� ³7RZDUG�&XOWXUDOO\�5HOHYDQW�3HGDJRJ\´�GDODP�$PHULFDQ�(GXFDWLRQDO

5HVHDUFK�-RXUQDO������������±���
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-XUQDO�3HQGLGLNDQ� GDQ� .HEXGD\DDQ�� 9RO�� ����1RPRU���� -XOL� ����

/HDYHOO��$OH[DQGUD�*�� ��&RZDUW��0HOLQGD�DQG�:LOKHOP��5RQDOG�:��������³6WUDWHJLHV� IRU�3UHSDULQJ

&XOWXUDOO\�5HVSRQVLYH�7HDFKHUV´�GDODP�(TXLW\�GDQ�([FHOOHQFH�LQ�(GXFDWLRQ��9RO������1RPRU����KDO�

������

0DU]DOL��$PUL��������$QWURSRORJL�GDQ�3HPEDQJXQDQ�,QGRQHVLD��-DNDUWD��.HQFDQD

0XWDNLQ��$ZDQ��������,QGLYLGX��0DV\DUDNDW�GDQ�3HUXEDKDQ�6RVLDO��%DQGXQJ��)DNXOWDV�,OPX�3HQGLGLNDQ

6�VLDO�

1DND\D��$\DPL��������³0XDWDQ�/RNDO�IRU�&XUUHQW�3UREOHPV�LQ�WKH�/RFDO�&RPPXQLW\��$�6WXG\�RI�WKH

6XEMHFW�RI�/RFDO�/LIH�DQG�(QYLURQPHQWDO�(GXFDWLRQ�LQ�-DNDUWD�3/.-´�GDODP�3DFLILF�$VLDQ

(GXFDWLRQ��9ROXPH�����1RPRU����+DODPDQ�������

1LH]HQ��5RQDOG��������7KH�2ULJLQV�RI�,QGLJHQLVP���+XPDQ�5LJKWV�DQG�7KH�3ROLWLFV�RI��,GHQWLW\��%HUNHOH\�

8QLYHUVLW\� RI� &DOLIRUQLD� 3UHVV�

3URYHQ]R�-U��(XJHQH�)��(G��������(QF\FORSHGLD�RI�WKH�6RFLDO�DQG�&XOWXUDO�)RXQGDWLRQV�RI�(GXFDWLRQ�

&DOLIRUQLD�� 6$*(�5HIHUHQFH� 3XEOLVKHU�

6HPDOL��/DGLVODXV�0����.LQFKHORH��-RH�/��(G��������:KDW�LV�,QGLJHQRXV�.QRZOHGJH"��9RLFHV�IURP�WKH

$FDGHP\��1HZ�<RUN��7D\ORU��GDQ��)UDQFLV�H�/LEUDU\�

6]WRPSND��3LRWU��������6RVRORJL�3HUXEDKDQ�6RVLDO��&HWDNDQ�NH����7HUMHPDKDQ�$OLPDQGDQ��-DNDUWD�

3UHQDGD�

7LODDU��+�$�5��������0HQJLQGRQHVLD��(WQLVLWDV�GDQ�,GHQWLWDV�%DQJVD�,QGRQHVLD��7LQMDXDQ�GDUL�3HUVSHNWLI

,OPX�3HQGLGLNDQ��-DNDUWD��5LQHND�&LSWD�

7UXQEXOO��(OLVH���3DFKHFR��0DULD��������/HDGLQJ�:LWK�'LYHUVLW\��&XOWXUDO��&RPSHWHQFLHV�IRU�7HDFKHU

3UHSDUDWLRQ�DQG�3URIHVVLRQDO�'HYHORSPHQW��86$��%URZQ�8QLYHUVLW\�DQG�3DFLILF�5HVRXUFHV�IRU

(GXFDWLRQ�

9LOOHJDV��$�0��������&XOWXUDOO\�5HVSRQVLYH�3HGDJRJ\�IRU�WKH�����V�DQG�%H\RQG��7UHQG�,VVXHV�3DSHU�1R�

����:DVKLQJWRQ�'�&��� (ULF�&OHDULQJKRXVH� RQ� 7HDFKHU� (GXFDWLRQ�

9LOOHJDV��$QD�0DUtD��� /XFDV�� 7DPDUD�������� ³3UHSDULQJ�&XOWXUDOO\�5HVSRQVLYH�7HDFKHUV��5HWKLQNLQJ� WKH

&XUULFXOXP´�GDODP�-RXUQDO�RI�7HDFKHU�(GXFDWLRQ�9ROXPH�����1RPRU����KDO��������

3URYHQ]R�-U��(XJHQH�)��(G��������(QF\FORSHGLD�RI�WKH�6RFLDO�DQG�&XOWXUDO�)RXQGDWLRQV�RI�(GXFDWLRQ�

&DOLIRUQLD�� 6$*(�5HIHUHQFH� 3XEOLVKHU�

6HPDOL��/DGLVODXV�0���.LQFKHOR�� -RH�/��������³,QWURGXFWLRQ��:KDW� LV� ,QGLJHQRXV�.QRZOHGJH�DQG�:K\

ZH�6KRXOG�6WXG\�,W"´�GDODP�6HPDOL��/DGLVODXV�0���.LQFKHOR��-RH�/��(G���:KDW�,V�,QGLJHQRXV

.QRZOHGJH"�9RLFHV�IURP�$FDGHP\��1HZ�<RUN��)DOPHU�3UHVV�


