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+HQGDUPDQ��.DMLDQ�7HUKDGDS�.HEHUDGDDQ� GDQ�3HQGDQDDQ� 5LQWLVDQ�6HNRODK� %HUWDUDI� ,QWHUQDVLRQDO� �56%,�

.DMLDQ�7HUKDGDS�.HEHUDGDDQ�GDQ�3HQGDQDDQ�5LQWLVDQ�6HNRODK

%HUWDUDI� ,QWHUQDVLRQDO� �56%,�

+HQGDUPDQ
HPDLO��KHQGDUPDQ#NHPGLNQDV�JR�LG��%DOLWEDQJ�.HPGLNQDV

$EVWUDN��3HQ\HOHQJJDUDDQ�VDWXDQ�SHQGLGLNDQ�PHQXMX�EHUWDUDI�LQWHUQDVLRQDO�WHODK�GLPXODL�VHMDN�WDKXQ

������ \DLWX�PHODOXL� SHQGLULDQ� GDQ� SHQ\HOHQJJDUDDQ�5LQWLVDQ� 6HNRODK�%HUWDUDI� ,QWHUQDVLRQDO� �56%,��

%HUEDJDL� JXJDWDQ�� SDQGDQJDQ� GDQ� NULWLN� \DQJ� EHUVLIDW� SUR�NRQWUD� GDUL� EHUEDJDL� ODSLVDQ�PDV\DUDNDW

WHUKDGDS�SHQ\HOHQJJDUDDQ�56%,�PXQFXO� VHMDODQ�GHQJDQ� LPSOHPHQWDVLQ\D��+DO� \DQJ� VLJQLILNDQ�\DLWX

XVXODQ�XQWXN�PHPEHUKHQWLNDQ�SHQ\HOHQJJDUDDQ�56%,�GDQ�VLVWHP�SHQGDQDDQ�\DQJ�PHPEHUDWNDQ�RUDQJ

WXD�SHVHUWD�GLGLN��7XOLVDQ�LQL�PHUXSDNDQ�NDMLDQ�VHFDUD�\XULGLV�WHUKDGDS�NHEHUDGDDQ�56%,�VHUWD�SHQGDQDDQ

\DQJ�VH\RJLDQ\D�GLEHUODNXNDQ�GDODP�SHQ\HOHQJJDUDDQQ\D��.DMLDQ�VHFDUD�\XULGLV�PHQXQMXNNDQ�EDKZD

PHQJKHQWLNDQ�SHQ\HOHQJJDUDDQ�56%,�WLGDN�GLPXQJNLQNDQ�VHSDQMDQJ�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ

\DQJ�EHUODNX�EHOXP�GLXEDK��7HUNDLW�SHQGDQDDQ�WHUKDGDS�56%,��PHPDQJ�WHUMDGL�SHUEHGDDQ�WDIVLU�GDUL

SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�EHUODNX�VHKLQJJD�WHUMDGL�SXQJXWDQ�SXQJXWDQ�\DQJ�PHPEHEDQNDQ

RUDQJ�WXD�SHVHUWD�GLGLN��,PSOLNDVL�GDUL�KDO�KDO�WHUVHEXW�EDKZD�NHEHUODQMXWDQ�56%,�KDUXV�GLLNXWL�GHQJDQ

DGDQ\D�HYDOXDVL�GHQJDQ�PHQJJXQDNDQ�LQGLNDWRU�LQGLNDWRU�NXQFL�\DQJ�GDSDW�PHPXWXVNDQ�NHPXQJNLQDQ

SURPRVL� 56%,�PHQMDGL� 6%,� DWDX� SHQXUXQDQ� VWDWXV�PHQMDGL� VHNRODK� UHJXODU�� GDQ� SHQHWDSDQ� VLVWHP

NHXDQJDQ�GL�WLQJNDW�VDWXDQ�SHQGLGLNDQ�56%,�VHFDUD�WUDQVSDUDQ�GDQ�DNXQWDEHO�\DQJ�GDSDW�PHQMHODVNDQ

EHUDSD�\DQJ�GLWHULPD�GDQ�GLSHUJXQDNDQ�GDUL�3HPHULQWDK��SHPHULQWDK�GDHUDK��GDQ�PDV\DUDNDW�WHUPDVXN

RUDQJ�WXD�SHVHUWD�GLGLN�

.DWD�NXQFL��56%,��SHQGDQDDQ��GDQ�VWDQGDU�LQWHUQDVLRQDO

$EVWUDFW��7KH�H[HFXWLRQ�RI�D�XQLW�KDYLQJ�LQWHUQDWLRQDO�VWDQGDUGV�RI�HGXFDWLRQ�KDV�EHHQ�FRPPHQFHG

VLQFH������WKURXJK�WKH�HVWDEOLVKPHQW�RI�WKH�VR�FDOOHG�³ULQWLVDQ�VHNRODK�EHUWDUDI�LQWHUQDVLRQDO´��56%,��

3URV�DQG�FRQV�ZHUH�DGGUHVVHG�IRU�WKH�LPSOHPHQWDWLRQ�RI�56%,��7KH�VLJQLILFDQW�RQH�LV�WR�WHUPLQDWH�WKLV

LQLWLDWLYH�GXH�WR�WKH�EXUGHQ�IXQGLQJ�LPSOLFDWLRQV�WKDW�SDUHQWV�DUH�WR�WDNH�FDUH��7KLV�SDSHU�DQDO\VHV�WKH

H[LVWHQFH�RI�56%,�DQG�IXQGLQJ�PHFKDQLVP�ZKLFK�DUH�VXSSRVHG�WR�EH�LQ�SODFH�IURP�WKH�YLHZ�RI� OHJDO

DVSHFW��7KH�DQDO\VLV�VKRZV�WKDW�WKH�DSSHDO�WR�WHUPLQDWH�56%,�ZLOO�QRW�EH�SRVVLEOH�XQOHVV�WKHUH�LV�DQ

DPHQGPHQW�WR�WKH�H[LVWLQJ�ODZV�DQG�UHJXODWLRQV��,Q�WHUPV�RI�EXGJHW�DOORFDWLRQ�IRU�56%,��WKH�DQDO\VLV

VKRZV�WKDW�PLVLQWHUSUHWDWLRQV�WRZDUGV�WKH�UHJXODWLRQ�EULQJ�DERXW�WKH�ELJ�IHHV�WDNHQ�IURP�SDUHQWV��,W�LV

UHFRPPHQGHG�WKDW�56%,�LV�WR�EH�FRQWLQXHG�EXW�ZLWK�VXFK�DQ�HYDOXDWLRQ�XVLQJ�D�QXPEHU�RI�NH\�LQGLFDWRUV

WR�GHFLGH�IRU�WKH�SURPRWLRQ�DQG�WKH�GHSURPRWLRQ�RI�56%,�WR�EH�6%,��LQWHUQDWLRQDO�VWDQGDUG�VFKRROV��RU

EDFN�WR�UHJXODU�VFKRROV��DQG�WR�VHW�XS�D�WUDQVSDUHQW�DQG�DFFRXQWDEOH�ILQDQFH�V\VWHP�LQ�WKH�VFKRRO�ZKLFK

FRXOG�LQGLFDWH�LQ�GHWDLO�WKH�UHFHLYLQJ�DQG�VSHQGLQJ�RI�PRQH\�UHFHLYHG�IURP�FHQWUDO�RIILFH��ORFDO�DXWKRULW\

DQG�VRFLHW\�LQFOXGLQJ�VWXGHQWV¶�SDUHQWV�

.H\�ZRUGV��56%,��ILQDQFH�DQG�LQWHUQDWLRQDO�VWDQGDU

3HQGDKXOXDQ

2UDQJ�WXD�GL�EHUEDJDL�GDHUDK�GLSXVLQJNDQ�GHQJDQ

VHPDNLQ�VXOLWQ\D�PHQFDUL�VHNRODK�EHUNXDOLWDV�GDQ

VHPDNLQ�PDKDOQ\D�ELD\D�VHNRODK��+DULDQ�.RPSDV�

�� -XOL� ������� 0HVNLSXQ� VXGDK� DGD� GDQD� \DQJ

GLNXFXUNDQ� 3HPHULQWDK� XQWXN� VHWLDS� VDWXDQ

SHQGLGLNDQ�� NHQ\DWDDQQ\D� KDO� WHUVHEXW� WLGDN

PHQJXUDQJL� SXQJXWDQ� \DQJ� GLODNXNDQ� VHNRODK

WHUKDGDS� RUDQJ� WXD� VLVZD�� .HVXOLWDQ� XWDPD

SHVHUWD� GLGLN� GDQ� RUDQJ� WXD� WHUXWDPD� NDUHQD

VHEDJLDQ� VHNRODK� SXEOLN� \DQJ� EHUNXDOLWDV� VXGDK

EHUXEDK� VWDWXV�PHQMDGL� 56%,��6HNRODK� EHUVWDWXV

56%,� WHUVHEXW� FHQGHUXQJ�EHEDV�PHPXQJXW�ELD\D

PDVXN�GDUL�RUDQJ�WXD�SHVHUWD�GLGLN��QDPXQ�EHOXP

DGD�PHNDQLVPH� SHODSRUDQ� SHQJJXQDDQ� \DQJ

WUDQVSDUDQ� WHUKDGDS� GDQD� \DQJ� GLSHUROHK�� 56%,

WHWDS� VDMD�PHODNXNDQ� SXQJXWDQ� \DQJ� FHQGHUXQJ

EHVDU� ZDODXSXQ� VXGDK� PHQGDSDW� EHUEDJDL
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-XUQDO�3HQGLGLNDQ� GDQ� .HEXGD\DDQ�� 9RO�� ����1RPRU���� -XOL� ����

VXPEHU� GDQD�� GL� DQWDUDQ\D� GDUL� 3HPHULQWDK� GDQ

SHPHULQWDK� GDHUDK�� 'L� ODLQ� SLKDN�� RUDQJ� WXD

PDXSXQ�SLKDN� WHUNDLW�PHQJDODPL�NHVXOLWDQ�XQWXN

PHPSHUROHK�NODULILNDVL�PHQJHQDL�SHUXQWXNDQ�GDUL

GDQD� WHUVHEXW�

7HUXQJNDS� SXOD� EDKZD� GL� EHEHUDSD� NRWD

VHSHUWL� &LUHERQ�� %DQGXQJ� GDQ� -DNDUWD� GLPDQD

ELD\D� QHJHUL�PDVXN� 603� QHJHUL� EHUVDWXV� 56%,

PLQLPDO� 5S� �� MXWD�� $GDSXQ� XQWXN� 60$� QHJHUL

EHUVWDWXV�56%,��ELD\D�PDVXN�GDSDW�GL�DWDV�5S���

MXWD� �+DULDQ�.RPSDV�� �� -XOL� ������� 3XQJXWDQ� GL

NRWD� &LUHERQ� WHUVHEXW�PLVDOQ\D� WHUMDGL� GL� 603

1HJHUL� �� &LUHERQ� \DQJ� EHUVWDWXV� 56%,�� GLPDQD

RUDQJ�WXD�GLSXQJXW�VXPEDQJDQ�5S���MXWD�GDQ�XDQJ

633�5S���������SHU�EXODQ��7DQJJDSDQ�GDUL�SDQLWLD

SHQHULPDDQ� GL� VHNRODK� WHUVHEXW� DGDODK� EDKZD

VXPEDQJDQ� EHUGDVDUNDQ� NHVHSDNDWDQ� RUDQJ� WXD

GDQ� NRPLWH� VHNRODK�� \DQJ�PDQD� GDQD� WHUVHEXW

GLJXQDNDQ� XQWXN� NHSHQWLQJDQ� SHVHUWD� GLGLN

VHSHUWL�SHPEDQJXQDQ�ODERUDWRULXP��GDQ�EHUEDJDL

IDVLOLWDV�NHODV��+DULDQ�.RPSDV����-XOL��������1DPXQ�

GL� VLVL� ODLQ� EDKZD� VHNRODK�VHNRODK� GL� 6XUDED\D�

-DZD�7LPXU�WHUPDVXN�\DQJ�EHUVWDWXV�56%,��EHEDV

ELD\D�PDVXN� VHNRODK��:DOL�PXULG�KDQ\D�GLEHEDQL

XDQJ� VHUDJDP� \DQJ� EHUYDULDVL� 5S�������� ±

5S�������� SHU� VLVZD�

.ULWLNDQ� ODLQ� WHUNDLW� 56%,� DGDODK�PHNDQLVPH

SHQHULPDDQ�SHVHUWD�GLGLN�EDUX�33'%���'LWHQJDUDL

EDKZD�UHNUXWPHQ�SHVHUWD�GLGLN�EDUX�PDVLK�NXUDQJ

WUDQVSDUDQ� WHUXWDPD� GDODP� SURVHV� VHOHNVL� GDQ

NULWHULD�\DQJ�GLJXQDNDQ��.ULWHULD�VHOHNVL�WLGDN�MHODV

WHUNDLW� GHQJDQ� EHEHUDSD� LQGLNDVL� GL� DQWDUDQ\D

NHPDPSXDQ� RUDQJ� WXD� GDODP� PHPED\DU

FHQGHUXQJ� OHELK� GLMDGLNDQ� SHUWLPEDQJDQ� XWDPD

GLEDQGLQJNDQ� FDSDLDQ� DNDGHPLN� VLVZD�� 6HPHQ�

WDUD�LWX�ODWDU�EHODNDQJ�HNRQRPL�RUDQJWXD�SHVHUWD

GLGLN� EHOXP� GLMDGLNDQ� NULWHULD� XWDPD�ZDODXSXQ

SHVHUWD�GLGLN�\DQJ�EHUVDQJNXWDQ�PHPLOLNL�SRWHQVL

VHFDUD� DNDGHPLN�� 0HQXUXW� -XPRQR� GDUL� $OLDQVL

2UDQJ� WXD� 3HGXOL� 3HQGLGLNDQ�� GHQJDQ� EHVDUQ\D

SXQJXWDQ�PDVXN�56%,� WHUVHEXW�PDND� DQDN�DQDN

FHUGDV� GDUL� NHOXDUJD�PLVNLQ� WLGDN�PXQJNLQ� ELVD

PDVXN�VHNRODK�56%,��'LNHPXNDNDQQ\D�OHELK�ODQMXW�

EDKZD� WHUNHVDQ� RPRQJ� NRVRQJ� GHQJDQ� VLWXDVL

SXQJXWDQ� \DQJ� DGD� EDKZD� 56%,�PHQ\HGLDNDQ

NXRWD� ��� SHUVHQ� XQWXN� VLVZD�PLVNLQ� �+DULDQ

.RPSDV�� �� -XOL� �������'L� VLVL� ODLQ�� VHEDJDLPDQD

PXQFXO� GL� EHUEDJDL�PHGLD�� 56%,�PHQ\HEDENDQ

GD\D� WDPSXQJ� VHNRODK�PHQXUXQ� NDUHQD� MXPODK

VLVZD� SHU� NHODV� GLEDWDVL�� PDNVLPDO� ��� RUDQJ�

3DGDKDO� VHNRODK� UHJXODU� GDSDW�PHQDPSXQJ� ��

SHVHUWD� GLGLN� SHU� NHODV�

3HPHULQWDK� WHODK� PHQJHPEDQJNDQ� GDQ

PHQ\HOHQJJDUDNDQ� SURJUDP� SHQGLGLNDQ� \DQJ

GLDUDKNDQ�PHQFDSDL� 6WDQGDU� %HUWDUDI� ,QWHUQD�

VLRQDO� �6%,��� 3HQ\HOHQJJDUDDQ� SURJUDP

SHQGLGLNDQ� LQL� GLPXODL� SDGD� WDKXQ������PHODOXL

SHQGLULDQ� VHMXPODK� ULQWLVDQ� VHNRODK� EHUWDUDI

LQWHUQDVLRQDO��56%,����56%,�VHQGLUL�DGDODK�VHNRODK�

VHNRODK� \DQJ� WHODK�PHQFDSDL� VWDQGDU� QDVLRQDO

DWDX� 661� �6HNRODK� 6WDQGDU� 1DVLRQDO��� 6WDQGDU

1DVLRQDO� GLPDNVXG� DGDODK�PHQXUXW� 3HUDWXUDQ

3HPHULQWDK� 5HSXEOLN� ,QGRQHVLD� 1RPRU� ��� 7DKXQ

����� WHQWDQJ� 6WDQGDU�1DVLRQDO� 3HQGLGLNDQ� \DQJ

PHPLOLNL� OLQJNXS�\DLWX��D��VWDQGDU� LVL�� E��VWDQGDU

SURVHV��F��VWDQGDU�NRPSHWHQVL� OXXVDQ��G��VWDQGDU

SHQGLGLN� GDQ� WHQDJD� NHSHQGLGLNDQ�� H�� VWDQGDU

VDUDQD� GDQ� SUDVDUDQD�� I�� VWDQGDU� SHQJHORODDQ�

J��VWDQGDU�SHPELD\DDQ��GDQ�K��VWDQGDU�SHQLODLDQ

SHQGLGLNDQ�

6HFDUD� SULQVLS�� VHNRODK�VHNRODK� GL� ,QGRQHVLD

GDSDW� GLNDWHJRULVDVLNDQ� GHQJDQ�PHUXMXN� SDGD

630� �6WDQGDU� 3HOD\DQDQ�0LQLPDO�� GDQ� 6HNRODK

6WDQGDU� 1DVLRQDO� �661��� 3DGD� NHQ\DWDDQQ\D�

SHUVHQWDVH� WHUEHVDU� DGDODK� VHNRODK�VHNRODK

\DQJ� EHOXP� GDQ� EDKNDQ� EDUX�PHQFDSDL� VWDWXV

630��0LVDOQ\D�� XQWXN� VDWXDQ� SHQGLGLNDQ�6HNRODK

'DVDU��MXPODK�VHNRODK�EHOXP�PHQFDSDL�VWDWXV�630

PHQFDSDL� KDPSLU� VHWHQJDK� GDUL� WRWDO� 6'� \DLWX

�������� \DQJ� VXGDK� EHUNDWHJRUL� 630� DGDODK

��������VHGDQJNDQ�\DQJ�PHQFDSDL�661��6HNRODK

6WDQGDU�1DVLRQDO�� EDUX� ������� -XPODK� 6'�56%,

DGDODK� VHEDQ\DN� ���� VHNRODK� GDUL� WRWDO� 6'

VHEDQ\DN� �������� VHNRODK�� DWDX� EDUX�PHQFDSDL

�������7DEHO���PHQXQMXNNDQ�NDWHJRUL�GDQ�MXPODK

GDUL� VHNRODK�VHNRODK� \DQJ� EHUDGD� GL� MHQMDQJ

SHQGLGLNDQ� GDVDU� GDQ� PHQHQJDK�� 6HFDUD

NHVHOXUXKDQ�� VWDWXV� VHNRODK� GL� ,QGRQHVLD

VHEHQDUQ\D� EDUX�PHQFDSDL� 630� DWDX� GL� EDZDK

VWDWXV� WHUVHEXW� GLPDQD� SHUVHQWDVHQ\D�PHQFDSDL

�������GDUL�MXPODK�WRWDO�VHNRODK�VHEHVDU��������

VHNRODK�

6DPSDL�DNKLU� WDKXQ������� MXPODK�56%,�\DQJ

DGD� GL� VHOXUXK� ,QGRQHVLD� \DLWX� ������GDUL� WRWDO

MXPODK� VDWXDQ� SHQGLGLNDQ� GDUL� SHQGLGLNDQ� GDVDU

KLQJJD� SHQGLGLNDQ�PHQHQJDK�� 5HNDSLWXODVL� GDWD

VHNRODK� GHQJDQ� VWDWXVQ\D� GDSDW� GLOLKDW� SDGD

7DEHO���
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+HQGDUPDQ��.DMLDQ�7HUKDGDS�.HEHUDGDDQ� GDQ�3HQGDQDDQ� 5LQWLVDQ�6HNRODK� %HUWDUDI� ,QWHUQDVLRQDO� �56%,�

7DEHO���WHUVHEXW�PHQXQMXNNDQ�EDKZD�MXPODK

ULQWLVDQ� VHNRODK� EHUWDUDI� LQWHUQDVLRQDO� �56%,�

FHQGHUXQJ�PDVLK� GDODP� SHUVHQWDVH� NHFLO� \DLWX

������� 7DEHO� GLPDNVXG� VHNDOLJXV�PHQHJDVNDQ

EDKZD� KLQJJD� VDDW� LQL� EHOXP� DGD� VDWXSXQ

VHNRODK� GL� ,QGRQHVLD� \DQJ� GLNDWHJRULNDQ� VHEDJDL

6HNRODK�%HUWDUDI� ,QWHUQDVLRQDO� �6%,��

'DUL� EHUEDJDL� NRQGLVL� RE\HNWLI� \DQJ� DGD

WHUVHEXW��PXQFXO�XVXODQ�GDUL�PDV\DUDNDW�DJDU�56%,

DWDX� \DQJ� VHMHQLV� VHJHUD� GLKHQWLNDQ�� $ODVDQ

XWDPD� SHQJXVXODQ� XWDPD� SHQJKHQWLDQ� SHQ\H�

OHQJJDUDDQ�56%,�\DLWX�����WLGDN�PHQMDPLQ�SULQVLS

NHDGLODQ� WHUKDGDS� SHVHUWD� GLGLN� \DQJ� RUDQJ

WXDQ\D� WLGDN�PDPSX� VHFDUD� HNRQRPL�� GDQ� ��

EHVDUQ\D� SXQJXWDQ� \DQJ� GLEHEDQNDQ� NHSDGD

RUDQJ� WXD�

7XOLVDQ�LQL�SDGD�KDNLNDWQ\D�PHUXSDNDQ�NDMLDQ

XQWXN� PHQDQJJDSL� LVX�LVX� \DQJ�PHQ\DQJ�NXW

NHEHUDGDDQ� GDQ� SHQGDQDDQ� GDUL� ULQWLVDQ� VHNRODK

EHUWDUDI� LQWHUQDVLRQDO� �56%,��� .DMLDQ� LQL� DNDQ

PHQFHUPDWL�GHQJDQ�PHPSHUWLPEDQJNDQ�EHUEDJDL

DVSHN�XQWXN�PHQMDZDE�SHUWDQ\DDQ�SRNRN�EHULNXW�

\DLWX�� ��� DSDNDK� ULQWLVDQ� VHNRODK� EHUWDUDI

LQWHUQDVLRQDO�PHPLOLNL� GDVDU� KXNXP� \DQJ� MHODV

XQWXN� GDSDW� EHUMDODQ� GDQ� GLLPSOHPHQWDVLNDQ"�

GDQ����DSDNDK�SHQGDQDDQ�\DQJ�WHUMDGL�SDGD�LPSOH�

PHQWDVL� ULQWLVDQ� VHNRODK� EHUWDUDI� LQWHUQDVLRQDO

�56%,�� VHODPD� LQL� GLGXNXQJ� ROHK� SHUDWXUDQ

SHUXQGDQJ�XQGDQJDQ� \DQJ� MHODV"

.DMLDQ�/LWHUDWXU

.HEHUDGDDQ�56%,�GLWLQMDX�GDUL�/DQGDVDQ

<XULGLV

3HQ\HOHQJJDUDDQ� ULQWLVDQ� VHNRODK� EHUWDUDI

LQWHUQDVLRQDO� �56%,�� VHVXQJJXKQ\D� PHUXMXN

NHSDGD� DPDQDK� EHUEDJDL� SHUDWXUDQ� SHUXQGDQJ�

XQGDQJDQ� \DQJ� EHUODNX�� 3HUDWXUDQ� SHUXQGDQJ�

XQGDQJDQ� WHUVHEXW�PHOLSXWL� DQWDUD� ODLQ� 8QGDQJ�

8QGDQJ�1RPRU� ��� 7DKXQ� ����� WHQWDQJ� 6LVWHP

3HQGLGLNDQ� 1DVLRQDO� �88631��� 3HUDWXUDQ

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

6WDQGDU� 1DVLRQDO� 3HQGLGLNDQ�� 3HUDWXUDQ

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

3HPEDJLDQ� 8UXVDQ� 3HPHULQWDKDQ� DQWDUD

3HPHULQWDK�� 3HPHULQWDKDQ� 'DHUDK� 3URYLQVL�� GDQ

3HPHULQWDKDQ�'DHUDK�.DEXSDWHQ�.RWD��3HUDWXUDQ

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

3HQJHORODDQ� GDQ� 3HQ\HOHQJJDUDDQ� 3HQGLGLNDQ�

3HUDWXUDQ� 3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����

WHQWDQJ� 3HQGDQDDQ� 3HQGLGLNDQ�

%HEHUDSD�UXMXNDQ� OHJDO�\DQJ�GDSDW�PHPSHU�

NXDW� DVSHN� OHJDOLWDV� VWDWXV� DWDX�NHEHUDGDDQ�GDUL

SHQ\HOHQJJDUDDQ� ULQWLVDQ� VHNRODK� EHUWDUDI

LQWHUQDVLRQDO�� VHEDJDL� EHULNXW�� ��� 3DVDO� ��� D\DW

����88631�\DQJ�PHQ\DWDNDQ�EDKZD�³3HPHULQWDK

GDQ�DWDX� 3HPHULQWDK� 'DHUDK�PHQ\HOHQJJDUDNDQ

VHNXUDQJ�NXUDQJQ\D�VDWX�VDWXDQ�SHQGLGLNDQ�SDGD

VHPXD� MHQMDQJ� SHQGLGLNDQ� XQWXN� GLNHPEDQJNDQ

PHQMDGL� VDWXDQ� SHQGLGLNDQ� \DQJ� EHUWDUDI

LQWHUQDVLRQDO´� �'HSDUWHPHQ� 3HQGLGLNDQ�1DVLRQDO�

5HSXEOLN� ,QGRQHVLD������D���$SDELOD�GLSHUKDWLNDQ

SHQMHODVDQ�GDUL�88631�PDND�XQWXN�SDVDO�WHUVHEXW

GLNDWDNDQ� ³FXNXS� MHODV´�� ��� 3DVDO� ���� 3HUDWXUDQ

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

3HQJHORODDQ� GDQ� 3HQ\HOHQJJDUDDQ� 3HQGLGLNDQ

PHQ\DWDNDQ� ³6DWXDQ� SHQGLGLNDQ� EHUWDUDI

LQWHUQDVLRQDO�PHUXSDNDQ� VDWX� SHQGLGLNDQ� \DQJ

WHODK�PHPHQXKL�6WDQGDU�1DVLRQDO�3HQGLGLNDQ�GDQ

GLSHUND\D� GHQJDQ� VWDQGDU� SHQGLGLNDQ� GL� QHJDUD

PDMX� �.HPHQWHULDQ� 3HQGLGLNDQ�1DVLRQDO�� ������

��� 3HUDWXUDQ� 3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����

PHPSHUWHJDV� NKXVXVQ\D� SDGD� %$%�9,,,� ³6DWXDQ

3HQGLGLNDQ� %HUWDUDI� ,QWHUQDVLRQDO´� GLPXODL� GDUL

SDVDO� ���� VDPSDL� GHQJDQ� SDVDO� ����� 7HUNDLW

GHQJDQ� VDWXDQ� SHQGLGLNDQ� GDVDU�� SDVDO� ���� D\DW

����PHQ\DWDNDQ� ³3HPHULQWDK� NDEXSDWHQ�NRWD

PHQ\HOHQJJDUDNDQ� SDOLQJ� VHGLNLW� �� �VDWX�� 6'

EHUWDUDI� LQWHUQDVLRQDO� GDQ�DWDX� PHPIDVLOLWDVL

� �630� 630� 661� 56%,� 6%,� 7RWDO�

� -XPODK� �� -XPODK� �� -XPODK� �� -XPODK� �� -XPODK� �� -XPODK�

6'� ������� ������ ������� ������ ������ ����� ���� ����� �� �� ��������

603� ������ ������ ������� ������ ������ ������ ���� ����� �� �� �������

60$� ������ ������ ������ ������ ������ ������ ���� ����� �� �� �������

60.� ������ ������ ������ ������ ������ ������ ���� ����� �� �� ������

7RWDO� ������� ������ ������� ������ ������� ������ ������ ����� �� �� ��������

�

7DEHO� ��� 5HNDSLWXODVL� 'DWD�6HNRODK� EHUGDVDUNDQ�.DWHJRUL� 6HNRODK

6XPEHU�� 3HQMHODVDQ� 0HQGLNQDV� SDGD� 5DNHU� .HPGLNQDV� GHQJDQ�'35� WDQJJDO� ���0DUHW� ����
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SHQ\HOHQJJDUDDQ� SDOLQJ� VHGLNLW� �� �VDWX�� 6'

EHUWDUDI� LQWHUQDVLRQDO� \DQJ� GLVHOHQJJDUDNDQ

PDV\DUDNDW�� 6HODQMXWQ\D� D\DW� ����PHQ\DWDNDQ

EDKZD� ³GDODP� KDO� NHWHQWXDQ� VHEDJDLPDQD

GLPDNVXG�SDGD�D\DW�����WLGDN�GDSDW�GLSHQXKL��PDND

SHPHULQWDK� NDEXSDWHQ�NRWD�PHQ\HOHQJJDUDNDQ

SDOLQJ� VHGLNLW� �� �VDWX�� 6'� \DQJ� GLNHPEDQJNDQ

PHQMDGL�VDWXDQ�SHQGLGLNDQ�EHUWDUDI�LQWHUQDVLRQDO�

$\DW� ���� GDODP� SDVDO� \DQJ� VDPD�PHQ\DWDNDQ

³3HPHULQWDK� NDEXSDWHQ�NRWD� PHPEDQWX� GDQ

PHPIDVLOLWDVL� SHQ\HOHQJJDUDDQ� 6'� EHUWDUDI

LQWHUQDVLRQDO� DWDX� ULQWLVDQ� EHUWDUDI� LQWHUQDVLRQDO

\DQJ� GLVHOHQJJDUDNDQ� ROHK�PDV\DUDNDW� VHEDJDL�

PDQD�GLPDNVXG�SDGD�D\DW���� �́�3HUDQ�SHPHULQWDK

SURYLQVL�GLMHODVNDQ�GDODP�SDVDO�����D\DW�����\DLWX

³3HPHULQWDK�SURYLQVL�PHPIDVLOLWDVL�GDQ�PHPEDQWX

SHQ\HOHQJJDUDDQ� 6'� EHUWDUDI� LQWHUQDVLRQDO� GL

NDEXSDWHQ�NRWD�GL�ZLOD\DKQ\D´��7HUNDLW�603��60$�

GDQ�60.�PDND�SDVDO�����D\DW���������PHQ\DWDNDQ

³3HPHULQWDK� SURYLQVL�PHQ\HOHQJJDUDNDQ� SDOLQJ

VHGLNLW��� �VDWX��603���� �VDWX��60$��GDQ��� �VDWX�

60.�EHUWDUDI�LQWHUQDVLRQDO�GDQ�DWDX�PHPIDVLOLWDVL

SHQ\HOHQJJDUDDQ� SDOLQJ� VHGLNLW� �� �VDWX�� 603�� �

�VDWX�� 60$�� GDQ� �� �VDWX�� 60.� EHUWDUDI� LQWHUQD�

VLRQDO�\DQJ�GLVHOHQJJDUDNDQ�PDV\DUDNDW�GL�VHWLDS

NDEXSDWHQ�NRWD� GL�ZLOD\DKQ\D�� 3DVDO� \DQJ� VDPD

D\DW�����PHQ\DWDNDQ�EDKZD�³GDODP�KDO�NHWHQWXDQ

VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW� ���� EHOXP

GDSDW� GLSHQXKL�� SHPHULQWDK� SURYLQVL� PHQ\HO�

HQJJDUDNDQ�SDOLQJ� VHGLNLW� �� �VDWX��603���� �VDWX�

60$�� GDQ� �� �VDWX�� 60.� \DQJ� GLNHPEDQJNDQ

PHQMDGL�VDWXDQ�SHQGLGLNDQ�EHUWDUDI�LQWHUQDVLRQDO�

6HGDQJNDQ� D\DW� ���� SDVDO� LQL� PHQ\DWDNDQ

³3HQ\HOHQJJDUDDQ� ULQWLVDQ� SHQGLGLNDQ� EHUWDUDI

LQWHUQDVLRQDO� VHEDJDLPDQD� GLPDNVXG� SDGD� D\DW

���� GDSDW� GLODNVDQDNDQ� VHFDUD� SDUVLDO�PHQXUXW

URPERQJDQ� EHODMDU� DWDX�PDWD� SHODMDUDQ�� 3HUDQ

NDEXSDWHQ�NRWD�GLFDQWXPNDQ�GDODP�D\DW�����\DLWX

³3HPHULQWDK� NDEXSDWHQ�NRWD� GDSDW�PHPEDQWX

SHQ\HOHQJJDUDDQ� 603�� 60$�� GDQ� 60.� EHUWDUDI

LQWHUQDVLRQDO� DWDX� \DQJ� GLNHPEDQJNDQ�PHQMDGL

VDWXDQ�SHQGLGLNDQ�EHUWDUDI�LQWHUQDVLRQDO´��GDQ���

3HQJHPEDQJDQ� XQWXN�PHQMDGL� VWDQGDU� EHUWDUDI

LQWHUQDVLRQDO� GDUL� PDVLQJ�PDVLQJ� VDWXDQ

SHQGLGLNDQ� WHUVHEXW� MXJD� WHODK� GLDWXU� WHUVHQGLUL�

8QWXN�6'��GLDWXU�GDODP�3DVDO�����D\DW�����33�1R

���WDKXQ������\DLWX�³SHQJHPEDQJDQ�6'�PHQMDGL

VDWXDQ� SHQGLGLNDQ� EHUWDUDI� LQWHUQDVLRQDO

GLODNVDQDNDQ� SDOLQJ� ODPD� �� �WXMXK�� WDKXQ´�

6HGDQJNDQ�XQWXN�603��60$��GDQ�60.�GLDWXU�GDODP

3DVDO�����D\DW�����\DLWX�³SHQJHPEDQJDQ�603��60$�

GDQ� 60.�PHQMDGL� VDWXDQ� SHQGLGLNDQ� EHUWDUDI

LQWHUQDVLRQDO� GLODNVDQDNDQ� SDOLQJ� ODPD��� �HQDP�

WDKXQ�

'DUL� NDMLDQ� EHUEDJDL� SHUDWXUDQ� SHUXQGDQJ�

XQGDQJDQ� \DQJ� EHUODNX�� NHEHUDGDDQ� ULQWLVDQ

VHNRODK�EHUWDUDI� LQWHUQDVLRQDO� �56%,�� VDK� VHFDUD

KXNXP�� 3HQJXEDKDQ� DWDXSXQ� SHQJKDSXVDQ

WHUKDGDS� NHELMDNDQ� DWDX� LPSOHPHQWDVL� 56%,

VHEDJDLPDQD� \DQJ� VHULQJNDOL� GLORQWDUNDQ� KDUXV

GLODNXNDQ� GHQJDQ� PHQJXEDK� SHUDWXUDQ

SHUXQGDQJ�XQGDQJDQ� \DQJ�PHQJDWXUQ\D�

3HQJKHQWLDQ� 56%,� PXQJNLQ� VDMD� GDSDW

GLODNXNDQ� GHQJDQ� PHPSHUWLPEDQJNDQ� ZDNWX

SHODNVDQDDQQ\D��0LVDOQ\D�� GLPXQJNLQNDQ� EDKZD

6'�56%,� \DQJ�DGD� XQWXN�GLKHQWLNDQ� DWDX�GLXEDK

PHQMDGL�VHNRODK�UHJXODU�DSDELOD�VHWHODK����WXMXK�

WDKXQ� WLGDN� GDSDW�PHQLQJNDWNDQ� NLQHUMD� \DQJ

OD\DN�VHEDJDL�6HNRODK�%HUWDUDI�,QWHUQDVLRQDO��6%,�

DWDX� EDKNDQ� NHPXGLDQ� WLGDN� MXJD� OD\DN� VHEDJDL

56%,��3HUPDVDODKDQQ\D�DGDODK�EDKZD�VDPSDL� LQL

EHOXP�DGD�VDWX� LQGLNDWRU�SXQ�\DQJ�WHODK�GLVXVXQ

XQWXN�PHQHQWXNDQ� OD\DN� WLGDNQ\D� VXDWX� VHNRODK

GHQJDQ� VWDWXV�56%,� XQWXN� GLSURPRVLNDQ� VHEDJDL

6%,� �6HNRODK� %HUWDUDI� ,QWHUQDVLRQDO�� DWDX

NHPXGLDQ� NHKLODQJDQ� VWDWXVQ\D� GDQ� NHPEDOL

VHEDJDL� VHNRODK� UHJXODU� DWDX� 6HNRODK� 6WDQGDU

1DVLRQDO��661��

<DQJ�VHVXQJJXKQ\D�SHUOX�GLWLQMDX�OHELK�ODQMXW

DGDODK� SURVHV� EDJDLPDQD� VXDWX� VDWXDQ� SHQ�

GLGLNDQ�PHPSHUROHK� SHUVHWXMXDQ� GDQ� NHWHWDSDQ

VHFDUD� KXNXP�PHQMDGL� ULQWLVDQ� VHNRODK� EHUWDUDI

LQWHUQDVLRQDO� �56%,��� %HUEDJDL� NULWLNDQ� GDQ

NHFDPDQ� GDUL� PDV\DUDNDW� WHUKDGDS� NHOD\DNDQ

56%,� GDSDW� GLGXJD� EHUDVDO� GDUL� SURVHV� SHQJX�

VXODQQ\D�� 6HFDUD� VHGHUKDQD� GDSDW� GLMHODVNDQ

\DLWX� GHQJDQ� PHQJDLWNDQ� NHSDGD� 3DVDO� ���

3HUDWXUDQ� 3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����

WHQWDQJ� 3HQJHORODDQ� GDQ� 3HQ\HOHQJJDUDDQ

3HQGLGLNDQ�\DQJ�PHQ\DWDNDQ�³6DWXDQ�SHQGLGLNDQ

EHUWDUDI�LQWHUQDVLRQDO�PHUXSDNDQ�VDWX�SHQGLGLNDQ

\DQJ� WHODK� PHPHQXKL� 6WDQGDU� 1DVLRQDO� 3HQ�

GLGLNDQ�GDQ�GLSHUND\D�GHQJDQ�VWDQGDU�SHQGLGLNDQ

GL�QHJDUD�PDMX��.HPHQWHULDQ�3HQGLGLNDQ�1DVLRQDO�

�������$SDNDK�EHWXO�VHOXUXK�56%,�\DQJ�DGD�VXGDK

PHPHQXKL� VWDQGDU� QDVLRQDO� SHQGLGLNDQ� �613�"

0LVDOQ\D�� XQWXN� VWDQGDU� SURVHV� GLPDQD

VWDQGDU�WHODK�GLWHWDSNDQ�GDODP�3DVDO����D\DW����
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SDGD� 33�1RPRU� ��� WDKXQ������ WHQWDQJ� 6WDQGDU

1DVLRQDO� 3HQGLGLNDQ�� \DLWX� ³«� GLVHOHQJJDUDNDQ

VHFDUD� LQWHUDNWLI�� LQVSLUDWLI�� PHQ\HQDQJNDQ�

PHQDQWDQJ��PHPRWLYDVL� SHVHUWD�GLGLN�XQWXN�EHU�

SDUWLVLSDVL�DNWLI��VHUWD�PHPEHULNDQ�UXDQJ� OLQJNXS

EDJL�SUDNDUVD��NUHDWLYLWDV��GDQ�NHPDQGLULDQ�VHVXDL

GHQJDQ� EDNDW�� PLQDW�� GDQ� SHUNHPEDQJDQ� ILVLN

VHUWD� SVLNRORJLV� SHVHUWD� GLGLN´� �'HSDUWHPHQ

3HQGLGLNDQ�1DVLRQDO��5HSXEOLN�,QGRQHVLD������E��

$SDNDK� SURVHV� SHPEHODMDUDQ� VHOXUXK� 56%,� \DQJ

VXGDK� DGD� VHNDUDQJ�PLQLPDO� VXGDK�PHQJLNXWL

VWDQGDU� WHUVHEXW"� 7DIVLUDQ� XQWXN� 56%,� \DLWX

VH\RJLDQ\D� VDWXDQ� SHQGLGLNDQ� EHUVWDWXV� 56%,

PHPSXQ\DL� VWDQGDU� SURVHV� DWDX� VWDQGDU

SHPEHODMDUDQ�OHELK�GDUL�\DQJ�WHUWXOLV�GDODP�3DVDO

���D\DW����� WHUVHEXW�

'DODP� NRQWHNV� SHQGLGLN� GDQ� WHQDJD� NHSHQ�

GLGLNDQ�� 33� 1RPRU� ��� 7DKXQ� �����PHPEHULNDQ

VWDQGDU�\DQJ� MHODV��'L�DQWDUDQ\D�GDODP�3DVDO���

D\DW�����WHUNDLW�GHQJDQ�SHQGLGLN�SDGD�6'�0,�DWDX

EHQWXN�ODLQ�\DQJ�VHGHUDMDW��PHPLOLNL���D��NXDOLILNDVL

DNDGHPLN�SHQGLGLNDQ�PLQLPXP�GLSORPD�HPSDW��'�

,9�� DWDX� VDUMDQD� �6���� �E�� ODWDU� EHODNDQJ

SHQGLGLNDQ� WLQJJL� GL� ELGDQJ� SHQGLGLNDQ� 6'�0,�

NHSHQGLGLNDQ�ODLQ��DWDX�SVLNRORJL��GDQ��F��VHUWLILNDW

SURIHVL� JXUX� XQWXN� 6'�0,�� VHGDQJNDQ� SHQGLGLN

SDGD� 603�07V� VHUWD� 60$�0$� DWDX� EHQWXN� ODLQ

\DQJ�VHGHUDMDW�PHPLOLNL���D��NXDOLILNDVL�DNDGHPLN

SHQGLGLNDQ�PLQLPXP�GLSORPD� HPSDW� �'�,9�� DWDX

VDUMDQD��6�����E��ODWDU�EHODNDQJ�SHQGLGLNDQ�WLQJJL

GHQJDQ� SURJUDP�SHQGLGLNDQ�\DQJ� VHVXDL� GHQJDQ

PDWD�SHODMDUDQ�\DQJ�GLDMDUNDQ��GDQ��F��VHUWLILNDW

SURIHVL� JXUX� XQWXN� 603�07V� ^3DVDO� ��� D\DW� ���

GDQ�D\DW� ���`��3HUWDQ\DDQ�PHQGDVDU� \DQJ�KDUXV

GLNDML� OHELK� FHUPDW� DGDODK� DSDNDK� VDWXDQ

SHQGLGLNDQ� EHUVWDWXV� 56%,� VHEHOXP� GLWHWDSNDQ

VHFDUD� KXNXP� VHEDJDL� 56%,� VXGDK�PHPHQXKL

SHQGLGLN�GDQ� WHQDJD�NHSHQGLGLNDQ�VHVXDL�GHQJDQ

NULWHULD� GLPDNVXG"

$SDELOD� 56%,� \DQJ� DGD� WHUQ\DWD� SDGD� VDDW

SHPURVHVDQ� DZDO� EHOXP� PHPHQXKL� VWDQGDU

QDVLRQDO� SHQGLGLNDQ�PDND� KDO� LQLODK� \DQJ� VHFDUD

SRWHQVLDO�PHQLPEXONDQ� EHUEDJDL� SHQ\LPSDQJDQ

WHUKDGDS� RSHUDVLRQDOLVDVL� 56%,�� 6HODQMXWQ\D�

DSDELOD� PHPDQJ� WHUMDGL� SHQ\LPSDQJDQ� GDODP

SURVHV� SHQJXVXODQ� WHUVHEXW�� SHUOX� GLFHUPDWL

IDNWRU�IDNWRU� \DQJ� PHQ\HEDENDQ�� 0LVDOQ\D�

DSDNDK� NHOXDUQ\D� NHSXWXVDQ� SHQHWDSDQ� VDWXDQ

SHQGLGLNDQ� GL� NDEXSDWHQ�NRWD� NDUHQD� VHPDWD�

PDWD�PHQJDNRPRGDVLNDQ�NHLQJLQDQ�DWDX�DVSLUDVL

GDHUDK� \DQJ� FHQGHUXQJ�PHQXQWXW� NHPXQJNLQDQ

WHUVHEXW�NDUHQD�SHQDILVUDQ�NODXVXO�\DQJ�DGD�\DLWX

³3HPHULQWDK� GDQ�DWDX� 3HPHULQWDK� 'DHUDK

PHQ\HOHQJJDUDNDQ� VHNXUDQJ�NXUDQJQ\D� VDWX

VDWXDQ� SHQGLGLNDQ� SDGD� VHPXD� MHQMDQJ� SHQ�

GLGLNDQ� XQWXN� GLNHPEDQJNDQ� PHQMDGL� VDWXDQ

SHQGLGLNDQ� \DQJ� EHUWDUDI� LQWHUQDVLRQDO´"� $SDELOD

PHPDQJ� LWX�\DQJ� WHUMDGL��GDSDW�GLSDKDPL�EDKZD

56%,�\DQJ�DGD�EHOXP�PHPXQFXONDQ�PXWX�FDSDLDQ

SHPEHODMDUDQ� \DQJ� EDLN�� GL� VDPSLQJ� MXJD

PXQFXOQ\D� EHUEDJDL� SXQJXWDQ�

3HQGDQDDQ�56%,�GLWLQMDX�GDUL�/DQGDVDQ

<XULGLV�GDQ�(PSLULV

3HUDWXUDQ� 3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����

WHQWDQJ� 3HQGDQDDQ� 3HQGLGLNDQ� WHODK� MXJD

PHQJDWXU� SHQGDQDDQ� WHUNDLW� SHQ\HOHQJJDUDDQ

ULQWLVDQ� VHNRODK� EHUWDUDI� LQWHUQDVLRQDO

�'HSDUWHPHQ� 3HQGLGLNDQ�1DVLRQDO�� ������� 3DVDO�

SDVDO� \DQJ� PHQJDWXU� SHQGDQDDQ� SHQGLGLNDQ

EHUWDUDI� LQWHUQDVLRQDO� DWDX� \DQJ� VHGDQJ

GLNHPEDQJNDQ� PHQXMX� EHUWDUDI� LQWHUQDVLRQDO

\DQJ� GLVHOHQJJDUDNDQ� ROHK� 3HPHULQWDK� DWDX

SHPHULQWDK� GDHUDK� DGDODK�� 3DVDO� ��� 3DVDO� ���

3DVDO� ���� GDQ� 3DVDO� ���� 3DGD� KDNHNDWQ\D� SHUDQ

3HPHULQWDK� WHUKDGDS� WDQJJXQJ� MDZDE� SHQGDQDQ

GLODNVDQDNDQ� VDPSDL� GHQJDQ� WHUSHQXKLQ\D

6WDQGDU� 1DVLRQDO� 3HQGLGLNDQ�

%HEHUDSD� NDMLDQ� WHUNDLW� SHQGDQDDQ� SHQ�

GLGLNDQ�WHUPDVXN�\DQJ�WHUNDLW�GHQJDQ�56%,�\DLWX�

���7DQJJXQJMDZDE�SHQGLGLNDQ�GLDWXU� GDODP�3DVDO

�� D\DW� ���� GDQ� D\DW� ����� $\DW� ����PHQ\DWDNDQ

³3HQGDQDDQ� SHQGLGLNDQ�PHQMDGL� WDQJJXQJ� MDZDE

EHUVDPD� DQWDUD� 3HPHULQWDK�� SHPHULQWDK� GDHUDK�

GDQ�PDV\DUDNDW �́� 6HVXDL� GHQJDQ� D\DW� ���� SDVDO

\DQJ� VDPD��PDV\DUDNDW�PHOLSXWL� �D�� SHQ\HOHQJ�

JDUD�DWDX�VDWXDQ�SHQGLGLND�\DQJ�GLGLULNDQ�PDV\D�

UDNDW�� �E�� SHVHUWD� GLGLN�� RUDQJ� WXD� DWDX� ZDOL

SHVHUWD� GLGLN�� GDQ� ���� SLKDN� ODLQ� VHODLQ� \DQJ

GLPDNVXG� GDODP� KXUXI� D� GDQ� KXUXI� E� \DQJ

PHPSXQ\DL�SHUKDWLDQ�GDQ�SHUDQDQ�GDODP�ELGDQJ

SHQGLGLNDQ�� ��� %LD\D� SHQGLGLNDQ�PHOLSXWL� ELD\D

VDWXDQ� SHQGLGLNDQ�� ELD\D� SHQ\HOHQJJDUDDQ� GDQ�

DWDX� SHQJHORODDQ� SHQGLGLNDQ�� GDQ� ELD\D� SULEDGL

SHVHUWD� GLGLN�� GLDWXU� GDODP� 3DVDO� �� D\DW� ���� 33

1RPRU� ��� WDKXQ� ������ 6HGDQJNDQ� ELD\D� VDWXDQ

SHQGLGLNDQ� WHUGLUL� DWDV� �D�� ELD\D� LQYHVWDVL� \DQJ

WHUGLUL�DWDV�ELD\D� LQYHVWDVL� ODKDQ�SHQGLGLNDQ��GDQ
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ELD\D�LQYHVWDVL�VHODLQ�ODKDQ�SHQGLGLNDQ���E��ELD\D

RSHUDVL� \DQJ� WHUGLUL� DWDV� ELD\D� SHUVRQDOLD� GDQ

ELD\D� QRQSHUVRQDOLD�� �F�� EDQWXDQ� ELD\D

SHQGLGLNDQ��GDQ��G��EHDVLVZD�����$GDSXQ�VXPEHU

SHQGDQDDQ� WDPEDKDQ� \DQJ� GLSHUOXNDQ� XQWXN

SHPHQXKDQ� UHQFDQD� SHQJHPEDQJDQ� VDWXDQ� DWDX

SURJUDP� SHQGLGLNDQ� \DQJ� GLVHOHQJJDUDNDQ

3HPHULQWDK�PHQMDGL� EHUWDUDI� LQWHUQDVLRQDO� GDQ�

DWDX� EHUEDVLV� NHXQJJXODQ� ORNDO� EDLN� XQWXN� ELD\D

LQYHVWDVL�ODKDQ�^3DVDO���D\DW����`��ELD\D�LQYHVWDVL

VHODLQ�ODKDQ�^3DVDO����D\DW����`��ELD\D�SHUVRQDOLD

^3DVDO� ��� D\DW� ���`�� ELD\D� QRQSHUVRQDOLD� ^3DVDO

��� D\DW� ��`� GDSDW� EHUDVDO� GDUL�� 3HPHULQWDK�

SHPHULQWDK� GDHUDK��PDV\DUDNDW�� EDQWXDQ� SLKDN

DVLQJ�\DQJ�WLGDN�PHQJLNDW��GDQ�DWDX�VXPEHU� ODLQ

\DQJ� VDK�� ��� $GDSXQ� VXPEHU� SHQGDQDDQ

WDPEDKDQ� \DQJ� GLSHUOXNDQ� XQWXN� SHPHQXKDQ

UHQFDQD� SHQJHPEDQJDQ� VDWXDQ� DWDX� SURJUDP

SHQGLGLNDQ� \DQJ� GLVHOHQJJDUDNDQ� SHPHULQWDK

GDHUDK� VHVXDL� NHZHQDQJDQQ\D�PHQMDGL� EHUWDUDI

LQWHUQDVLRQDO� GDQ�DWDX� EHUEDVLV� NHXQJJXODQ� ORNDO

EDLN� XQWXN� ELD\D� LQYHVWDVL� ODKDQ� ^3DVDO� �� D\DW

���`�� ELD\D� LQYHVWDVL� VHODLQ� ODKDQ�^3DVDO����D\DW

���`��ELD\D�SHUVRQDOLD�^3DVDO����D\DW����`��ELD\D

QRQSHUVRQDOLD� ^3DVDO� ��� D\DW� ��`� GDSDW� EHUDVDO

GDUL�3HPHULQWDK��SHPHULQWDK�GDHUDK��PDV\DUDNDW�

EDQWXDQ� SLKDN� DVLQJ� \DQJ� WLGDN�PHQJLNDW�� GDQ�

DWDX� VXPEHU� ODLQ� \DQJ� VDK�� ��� $QJJDUDQ� ELD\D

LQYHVWDVL� ODKDQ� VDWXDQ� SHQGLGLNDQ� ^3DVDO� �� D\DW

���`�� ELD\D� LQYHVWDVL� VHODLQ� ODKDQ�^3DVDO����D\DW

���`��ELD\D�SHUVRQDOLD�^3DVDO����D\DW����`��ELD\D

QRQSHUVRQDOLD� ^3DVDO� ��� D\DW� ���`� XQWXN� VDWXDQ

SHQGLGLNDQ� \DQJ� GLNHPEDQJNDQ�PHQMDGL� EHUWDUDI

LQWHUQDVLRQDO� GDQ�DWDX� EHUEDVLV� NHXQJJXODQ� ORNDO

KDUXV�PHUXSDNDQ� EDJLDQ� LQWHJUDO� GDUL� DQJJDUDQ

WDKXQDQ� VDWXDQ� SHQGLGLNDQ�\DQJ� GLWXUXQNDQ�GDUL

UHQFDQD� NHUMD� WDKXQDQ� \DQJ�PHUXSDNDQ� SHODN�

VDQDDQ�GDUL� UHQFDQD�VWUDWHJLV�VDWXDQ�SHQGLGLNDQ�

6HVXDL� GHQJDQ� 3HUDWXUDQ� 3HPHULQWDK�1RPRU

��� 7DKXQ� ����� WHQWDQJ� 3HQGDQDDQ� 3HQGLGLNDQ�

VXPEHU�VXPEHU� SHQGDQDDQ� SHQGLGLNDQ� XQWXN

56%,��VH\RJLDQ\D�EHUDVDO�GDUL�3HPHULQWDK��$3%1��

SHPHULQWDK� GDHUDK� �$3%'�� GDQ� PDV\DUDNDW�

'DODP� NRQWHNV� LQL�� 3HPHULQWDK�PHODOXL� .HPHQ�

WHULDQ� 3HQGLGLNDQ� 1DVLRQDO� WHODK�PHQXQMXNNDQ

NRPLWPHQ� VHVXDL� GHQJDQ� DWXUDQ� WHUVHEXW�

.RPLWPHQ� WHUVHEXW� GLZXMXGNDQ� GDODP� EHQWXN

SHPEHULDQ� KLEDK� �EORFN�JUDQW�� NHSDGD� VDWXDQ

VHNRODK� \DQJ� EHUVWDWXV� 56%,�

%HVDUQ\D�KLEDK�\DQJ�GLEHULNDQ�XQWXN�6'�56%,

EHUYDULDVL�DQWDUD�5S�����MXWD�KLQJJD�5S�����MXWD

SHU�VHNRODK� EHUJDQWXQJ� SDGD� WDKXQ� SHPEXNDDQ

SURJUDP�56%,� GDQ� WDKDSDQ� \DQJ� EHUODNX� XQWXN

6'� EHUVDQJNXWDQ��+LEDK� XQWXN� 603�56%,� EHVDU�

Q\D�VDPD�XQWXN�VHPXD�VHNRODK��\DLWX�5S������MXWD

SDGD� WDKXQ������� GDQ� 5S�� ���� MXWD� SHU� VHNRODK

XQWXN� WDKXQ� ����������� 8QWXN� 60$�56%,�

EHVDUQ\D� KLEDK� DGDODK�5S� ���� MXWD� SHU� VHNRODK

XQWXN� WDKXQ������������ GDQ�PXODL� WDKXQ� �����

EHVDUQ\D� EHUYDULDVL� EHUGDVDUNDQ� NLQHUMD� \DLWX

DQWDUD� 5S� ���� MXWD� KLQJJD�5S� ���� MXWD�� $GDSXQ

EHVDUQ\D� KLEDK� XQWXN�60.�56%,� VHEHVDU�5S� ���

MXWD� SHU� VHNRODK� SDGD� WDKXQ� ������ VHEHVDU� 5S

���� MXWD� SDGD� WDKXQ������� GDQ� VHEHVDU�5S� ���

MXWD� SDGD� WDKXQ� ������ .KXVXV� XQWXN� 60.�56%,�

SHPEHULDQ� KLEDK� SDGD� WDKXQ� ����� GLEDJL� GXD

WDKDS�����60.�56%,�\J�EHUGLUL�WDKDS�,�PHQGDSDW�

NDQ� 5S� ���� MXWD� GDQ� ��� 60.�56%,� \DQJ� EHUGLUL

WDKDS� ,,�PHQGDSDWNDQ� 5S� ���� MXWD�� 3DGD� WDKXQ

������EHVDUQ\D�KLEDK�\DQJ�GLEHULNDQ�GL�60.�56%,

EHUYDULDVL� EHUGDVDUNDQ� MXPODK� VLVZD� GL�PDVLQJ�

PDVLQJ� VHNRODK�

'DWD� WHQWDQJ� NRQWULEXVL� PDVLQJ�PDVLQJ

SHPHULQWDK� GDHUDK� NDEXSDWHQ�NRWD� WDPSDNQ\D

EHOXP�WHUVHGLD�VHFDUD�OHQJNDS�KLQJJD�VDDW�LQL��'L

VDPSLQJ� LWX� GDWD� GLPDNVXG� FHQGHUXQJ� WLGDN

PXGDK� XQWXN� GLSHUROHK� GDUL� SHPHULQWDK� GDHUDK

PDXSXQ� GDUL�PDVLQJ�PDVLQJ� VDWXDQ� SHQGLGLNDQ

\DQJ� EHUVWDWXV� 56%,�� 'DWD� WHUVHEXW� VHVXQJJXK�

Q\D� VDQJDW� GLSHUOXNDQ� NKXVXVQ\D� GDODP

PHQHQWXNDQ� UXPXVDQ� EHUDSD� \DQJ� VH\RJLDQ\D

GLPLQWDNDQ�GDUL�PDV\DUDNDW�\DLWX�SLKDN�RUDQJ�WXD

XQWXN� RSHUDVLRQDOLVDVL� 56%,� GL� PDVLQJ�PDVLQJ

VDWXDQ� SHQGLGLNDQ�� %HEHUDSD� SHQJDPDWDQ� GDQ

KDVLO�ZDZDQFDUD�GHQJDQ�EHUEDJDL�SLKDN�GL�VDWXDQ

SHQGLGLNDQ�� WHUXQJNDS� EDKZD� WLGDN� VHGLNLW

SHPHULQWDK� GDHUDK� \DQJ� WLGDN�PHQJDORNDVLNDQ

DQJJDUDQ� GDODP� $3%'� XQWXN� NHSHUOXDQ� VDWXDQ

SHQGLGLNDQ� \DQJ� EHUVWDWXV�56%,� GL�ZLOD\DKQ\D�

'LGXJD� EDKZD� DNKLUQ\D� KDO� LQLODK� \DQJ

PHQMDGL�VDODK�VDWX�DODVDQ�EDJL�VDWXDQ�SHQGLGLNDQ

\DQJ� EHUVWDWXV� 56%,� XQWXN�PHODNXNDQ� SXQJXWDQ

WHUKDGDS� RUDQJ� WXD� SHVHUWD� GLGLN�� 'L� VLVL� ODLQ�

NHPXQJNLQDQ� VDWXDQ� SHQGLGLNDQ� XQWXN� EHUDQL

PHODNXNDQ� SXQJXWDQ� NDUHQD� DVSHN� OHJDO� \DQJ

WHUFDQWXP� GDODP� 3HUDWXUDQ� 0HQWHUL� 3HQGLGLNDQ

1DVLRQDO� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

³3HQ\HOHQJJDUDDQ�6HNRODK� %HUWDUDI� ,QWHUQDVLRQDO
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+HQGDUPDQ��.DMLDQ�7HUKDGDS�.HEHUDGDDQ� GDQ�3HQGDQDDQ� 5LQWLVDQ�6HNRODK� %HUWDUDI� ,QWHUQDVLRQDO� �56%,�

GDODP� -HQMDQJ� 3HQGLGLNDQ�'DVDU� GDQ�0HQHQJDK´

�.HPHQWHULDQ� 3HQGLGLNDQ�1DVLRQDO�� ������� 3DVDO

��� GDUL� 3HPHQGLNQDV� LQL� PHQJDWXU� WHQWDQJ

SHUV\DUDWDQ�SHQHULPDDQ�VLVZD�EDUX�SDGD�VHNRODK�

6DODK�VDWX�GDUL�SHUV\DUDWDQ�DGDODK�SDVDO����D\DW

���� D���� E���� GDQ� F��� \DQJ� EHUEXQ\L�� ³.HVHGLDDQ

PHPED\DU�SXQJXWDQ�XQWXN�PHQXWXSL�NHNXUDQJDQ

ELD\D� GLDWDV� VWDQGDU� SHPELD\DDQ� SHQGLGLNDQ

NHFXDOL� EDJL� SHVHUWD� GLGLN� GDUL� RUDQJ� WXD� \DQJ

WLGDN� PDPSX� VHFDUD� HNRQRPL�´� 3HUQ\DWDDQ

³NHVHGLDDQ� PHPED\DU� SXQJXWDQ� «�´� WHUVHEXW

\DQJ� GLGXJD� GLMDGLNDQ� DFXDQ� GDUL� VDWXDQ

SHQGLGLNDQ� WHUKDGDS� EHUEDJDL� SXQJXWDQ� \DQJ

GLODNXNDQ�

0HQDULN�XQWXN�PHQHUPDWL�WHPXDQ�VWXGL�\DQJ

GLODNXNDQ� ROHK� 3XVDW� 3HQHOLWLDQ� .HELMDNDQ� GDQ

,QRYDVL� 3HQGLGLNDQ� \DQJ�PHPSHUNXDW� NHEHQDUDQ

DGDQ\D� SXQJXWDQ� WHUVHEXW� GDODP� EHQWXN

VXPEDQJDQ� SHPEDQJXQDQ� �3XVDW� 3HQHOLWLDQ

.HELMDNDQ� GDQ� ,QRYDVL� 3HQGLGLNDQ�� ������� 6WXGL

WHUVHEXW�GLODNXNDQ�GL�����VHNRODK�\DQJ�WHUGLUL�GDUL

6'��603��60$��GDQ�60.��3DGD�VDWXDQ�SHQGLGLNDQ

6HNRODK� 'DVDU�� VXPEDQJDQ� SHPEDQJXQDQ

EHUNLVDU�DQWDUD�5S�����ULEX�KLQJJD�PDNVLPXP�5S

����MXWD�GHQJDQ�UDWD�UDWD�5S������MXWD��8QWXN�603�

VXPEDQJDQ�SHPEDQJXQDQ�EHUNLVDU�DQWDUD�5S����

ULEX� KLQJJD�PDNVLPXP�5S���� MXWD� GHQJDQ� UDWD�

UDWD� 5S� ����� MXWD�� 6HGDQJNDQ� VXPEDQJDQ

SHPEDQJXQDQ�GL�60$�EHUNLVDU�DQWDUD�5S�����ULEX

KLQJJD�PDNVLPXP�5S� ��� MXWD� GHQJDQ� UDWD�UDWD

5S� ���� MXWD�� 6HPHQWDUD� GL� 60.�� VXPEDQJDQ

SHPEDQJXQDQ�EHUNLVDU�DQWDUD�5S������ULEX�KLQJJD

PDNVLPXP�5S�����MXWD�GHQJDQ�UDWD�UDWD�5S�����

MXWD�

<DQJ�PHQMDGL� SHUPDVDODKDQ� GDODP� NRQWHNV

SXQJXWDQ� VHODPD� LQL� DGDODK� EDKZD� RUDQJ� WXD

SHVHUWD� GLGLN�PDXSXQ� SLKDN�PDV\DUDNDW� SDGD

XPXPQ\D�WLGDN�GDSDW�PHQJDNVHV�SHUXQWXNDQ�GDQ

SHQJJXQDDQ� GDUL� SXQJXWDQ� GLPDNVXG�� 3DGDKDO

SDVDO� ��� 33� 1RPRU� ��� WDKXQ� ����� WHQWDQJ

3HQGDQDDQ� 3HQGLGLNDQ�PHQV\DUDWNDQ� NHWHQWXDQ�

NHWHQWXDQ� \DQJ� ZDMLE� GLSHQXKL� WHUKDGDS

SXQJXWDQ� ROHK� VDWXDQ� SHQGLGLNDQ�� .HWHQWXDQ

GLPDNVXG� GL� DQWDUDQ\D� EDKZD� D�� SXQJXWDQ

GLGDVDUNDQ� SDGD� SHUHQFDQDDQ� LQYHVWDVL� GDQ�DWDX

RSHUDVL�\DQJ�MHODV�GDQ�GLWXDQJNDQ�GDODP�UHQFDQD

VWUDWHJLV�� UHQFDQD�NHUMD� WDKXQDQ��VHUWD�DQJJDUDQ

WDKXQDQ� \DQJ�PHQJDFX� SDGD� 6WDQGDU� 1DVLRQDO

3HQGLGLNDQ�� E�� SHUHQFDQDDQ� LQYHVWDVL� GDQ�DWDX

RSHUDVL� WHUVHEXW� GLXPXPNDQ� VHFDUD� WUDQVSDUDQ

NHSDGD� SHPDQJNX� NHSHQWLQJDQ� VDWXDQ� SHQGLGLN�

DQ�� F�� GDQD� \DQJ� GLSHUROHK� GLVLPSDQ� GDODP

UHNHQLQJ� DWDV� QDPD� VDWXDQ� SHQGLGLNDQ�� G�� GDQD

\DQJ� GLSHUROHK� GLEXNXNDQ� VHFDUD� NKXVXV� ROHK

VDWXDQ� SHQGLGLNDQ� WHUSLVDK� GDUL� GDQD� \DQJ

GLWHULPD� GDUL� SHQ\HOHQJJDUD� VDWXDQ� SHQGLGLNDQ�

GDQ� H�� WLGDN� GLNDLWNDQ� GHQJDQ� SHUV\DUDWDQ

DNDGHPLN� XQWXN� SHQHULPDDQ� SHVHUWD� GLGLN�

SHQLODLDQ� KDVLO� EHODMDU� SHVHUWD� GLGLN�� GDQ�DWDX

NHOXOXVDQ� SHVHUWD� GLGLN� GDUL� VDWXDQ� SHQGLGLNDQ�

7HUNDLW� SHQJJXQDDQ� SXQJXWDQ� WHUVHEXW�

WHPXDQ� GDUL� 3XVDW� 3HQHOLWLDQ� .HELMDNDQ� GDQ

,QRYDVL� 3HQGLGLNDQ� PHQXQMXNNDQ� EDKZD�� D�

VHEDJLDQ� EHVDU� SHQJJXQDDQ� GDQD� GLPDQIDDWNDQ

XQWXN� VDUDQD� GDQ� SUDVDUDQD� �6' ����

603 �����60$ �����GDQ�60. ������E��DORNDVL

XQWXN� 3%0� EHUNLVDU� DQWDUD� �������� GDQ� F�

NHJLDWDQ� VLVZD� ODLQQ\D� EHUNLVDU� DQWDUD� ������

�3XVDW� 3HQHOLW LDQ� .HELMDNDQ� GDQ� ,QRYDVL

3HQGLGLNDQ�� ������� 0HPSHUKDWLNDQ� WHPXDQ

WHUVHEXW�� VHNDOL� ODJL� SDWXW� GLSHUWDQ\DNDQ� NRQGLVL

DZDO� GDUL� VDWXDQ�VDWXDQ� SHQGLGLNDQ� \DQJ

EHUVWDWXV� 56%,� \DLWX� DSDNDK� PHPDQJ� VXGDK

PHPHQXKL� VWDQGDU�QDVLRQDO� SHQGLGLNDQ� WHUPDVXN

VWDQGDU� VDUDQD� GDQ� SUDVDUDQD�� DWDXNDK

SHQXQMXNDQ� VDWXDQ� SHQGLGLNDQ� WHUVHEXW

FHQGHUXQJ� ³GLSDNVDNDQ´� GDODP� UDQJND�PHPXQJ�

NLQNDQ�PDVLQJ�PDVLQJ� NDEXSDWHQ�NRWD�PHPLOLNL

VDWXDQ� SHQGLGLNDQ� \DQJ� DNDQ� GLNHPEDQJNDQ

PHQMDGL�EHUWDUDI� LQWHUQDVLRQDO��'HQJDQ�NDWD� ODLQ�

SDWXW� GLSHUWDQ\DNDQ� GDQ� GLHYDOXDVL� NHPEDOL

SURVHV� SHQJDMXDQ� GDQ� SHQJXVXODQ� VXDWX� VDWXDQ

SHQGLGLNDQ�XQWXN�PHQMDGL�56%,�

0HWRGRORJL

'DODP� PHODNXNDQ� NDMLDQ� WHUKDGDS� NHGXD

SHUWDQ\DDQ� SRNRN� VHEDJDLPDQD� GLPDNVXG� GL

EDJLDQ� SHQGDKXOXDQ�� VXPEHU�VXPEHU� GDWD� \DQJ

GLJXQDNDQ� WHUGLUL� DWDV� SHUDWXUDQ� SHUXQGDQJ�

XQGDQJDQ� \DQJ� EHUODNX� NKXVXVQ\D� \DQJ� WHUNDLW

GHQJDQ� ULQWLVDQ� VHNRODK� EHUWDUDI� LQWHUQDVLRQDO

�56%,��� IDNWD� HPSLULV� \DQJ� DGD� WHUPDVXN� GDUL

EHUEDJDL�SHUQ\DWDDQ�DWDX�XODVDQ�\DQJ�GLXQJNDS�

NDQ� GDODP�PHGLD� WHUWXOLV� WHUPDVXN� VXUDW� NDEDU�

GDQ�KDVLO�KDVLO� SHQHOLWLDQ� \DQJ� WHUNDLW�� 3HUDWXUDQ

SHUXQGDQJ�XQGDQJDQ� \DQJ� GLPDNVXG� WHUPDVXN

8QGDQJ�8QGDQJ� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

6LVWHP� 3HQGLGLNDQ� 1DVLRQDO� �88631��� 3HUDWXUDQ
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-XUQDO�3HQGLGLNDQ� GDQ� .HEXGD\DDQ�� 9RO�� ����1RPRU���� -XOL� ����

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

6WDQGDU� 1DVLRQDO� 3HQGLGLNDQ�� 3HUDWXUDQ

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

3HPEDJLDQ� 8UXVDQ� 3HPHULQWDKDQ� DQWDUD

3HPHULQWDK�� 3HPHULQWDKDQ� 'DHUDK� 3URYLQVL�� GDQ

3HPHULQWDKDQ�'DHUDK�.DEXSDWHQ�.RWD��3HUDWXUDQ

3HPHULQWDK� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

3HQJHORODDQ� GDQ� 3HQ\HOHQJJDUDDQ� 3HQGLGLNDQ�

GDQ�3HUDWXUDQ�3HPHULQWDK�1RPRU����7DKXQ�����

WHQWDQJ� 3HQGDQDDQ� 3HQGLGLNDQ�

$QDOLVLV�\DQJ�GLODNXNDQ�DGDODK�PHWD�DQDO\VLV

WHUKDGDS�VXPEHU�GDWD�GDQ�LQIRUPDVL�VHEDJDLPDQD

GLPDNVXGNDQ� VHEHOXPQ\D�� 'DODP�PHODNXNDQ

DQDOLVLV�� VHWLDS� LVX� \DQJ�PHQMDGL� IRNXV� DNDQ

GLUXMXN� NHSDGD� DSD� \DQJ� WHUFDQWXP� GDODP

SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ�� 6HODQMXWQ\D

GLODNXNDQ�SURVHV�PHQDIVLUNDQ�NHWHQWXDQ�GLPDNVXG

\DQJ� GLKXEXQJNDQ� GHQJDQ� IDNWD�IDNWD� \DQJ� DGD�

)DNWD� GLPDNVXG� PHUXSDNDQ� SHUQ\DWDDQ� DWDX

SHQMHODVDQ� GDUL� EHUEDJDL� SHPDQJNX� NHSHQWLQJDQ

EDLN� GDUL� SLKDN� \DQJ�PHQGXNXQJ�PDXSXQ� \DQJ

WLGDN�PHQ\HWXMXL� NHEHUDGDDQ� GDQ� SHQGDQDDQ

56%,�

$VXPVL� \DQJ� GLJXQDNDQ� GDODP� NDMLDQ� LQL

DGDODK� EDKZD� GDWD� GDQ� LQIRUPDVL� \DQJ� WHUWXOLV

GDODP�PHGLD� WHUWXOLV�PHUXSDNDQ� LQIRUPDVL� \DQJ

GDSDW� GLSHUWDQJJXQJMDZDENDQ� GHQJDQ�PHPSHU�

WLPEDQJNDQ� DVSHN� OHJDOLWDV� GDUL� NHEHUDGDDQ

8QGDQJ�8QGDQJ� 1RPRU� ��� 7DKXQ� ����� WHQWDQJ

.HWHUEXNDDQ� ,QIRUPDVL� 3XEOLN� �.,3���$QDOLVD� DWDX

NDMLDQ�\DQJ�GLODNXNDQ�DNDQ�PHUXMXN�NHSDGD�� ���

NHEHUDGDDQ� 56%,� GLWLQMDX� GDUL� ODQGDVDQ� \XULGLV�

GDQ� ���� SHQGDQDDQ� 56%,� GLWLQMDX� GDUL� ODQGDVDQ

\XULGLV�GDQ�HPSLULV�

6LPSXODQ�GDQ�6DUDQ

6LPSXODQ

0HQJDFX� SDGD� XUDLDQ� GDQ� SHPEDVDVDQ� GL� DWDV�

GDSDW� GLVLPSXONDQ� VHEDJDL� EHULNXW�� 3HUWDPD�

SHQ\HOHQJJDUDDQ� ULQWLVDQ� VHNRODK� EHUWDUDI

LQWHUQDVLRQDO� \DQJ� VXGDK� DGD� VHODPD� LQL��PDVLK

GDSDW� WHWDS� GLODQMXWNDQ� PHQJLQJDW� EHUEDJDL

SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� \DQJ� EHUODNX

VHFDUD� MHODV�PHPSHUNXDW� NHEHUDGDDQ� VDWXDQ�

VDWXDQ� SHQGLGLNDQ� EHUVWDWXV� 56%,� WHUVHEXW�

.HGXD�� VWDWXV� VHMXPODK� VDWXDQ� SHQGLGLNDQ

EHUVWDWXV� 56%,� \DQJ� PHQLPEXONDQ� EHUEDJDL

SHQ\LPSDQJDQ� GDODP� SHQ\HOHQJJDUDDQQ\D�

GLGXJD� GLVHEDENDQ� GDUL� SURVHV� SHQXQMXNDQ� GDQ

SHQHWDSDQQ\D� VHFDUD� KXNXP�EHUPXOD� \DQJ� WLGDN

PHUXMXN� SDGD� NHWHQWXDQ�NHWHQWXDQ� \DQJ

EHUODNX�� 'LGXJD� EDKZD� VHMXPODK�56%,� \DQJ� DGD

VHVXQJJXKQ\D�EHOXP�PHPHQXKL�VWDQGDU�QDVLRQDO

SHQGLGLNDQ� DNLEDW� DVSLUDVL� NDEXSDWHQ�NRWD� \DQJ

PHQJLQJLQNDQ� GDHUDKQ\D� PHPLOLNL� VDWXDQ

SHQGLGLNDQ� GHQJDQ� PHQXQMXN� SHUDWXUDQ

SHUXQGDQJ�XQGDQJDQ� \DQJ�PHQ\DWDNDQ� EDKZD

³3HPHULQWDK� GDQ�DWDX� 3HPHULQWDK� 'DHUDK

PHQ\HOHQJJDUDNDQ� VHNXUDQJ�NXUDQJQ\D� VDWX

VDWXDQ� SHQGLGLNDQ� SDGD� VHPXD� MHQMDQJ

SHQGLGLNDQ� XQWXN� GLNHPEDQJNDQ�PHQMDGL� VDWXDQ

SHQGLGLNDQ� \DQJ� EHUWDUDI� LQWHUQDVLRQDO �́� .HWLJD�

SHQGDQDDQ� 56%,� PHUXSDNDQ� WDQJJXQJ� MDZDE

EHUVDPD� 3HPHULQWDK�� 3HPHULQWDK� 'DHUDK� GDQ

PDV\DUDNDW��1DPXQ�GHPLNLDQ��VHWHODK�WHUEHQWXN�

Q\D�56%,�VHFDUD�KXNXP��WHUGDSDW�SLKDN�SLKDN�\DQJ

WLGDN� PHQXQMXNNDQ� NRPLWPHQ� XQWXN� WXUXW

EHUNRQWULEXVL� GDODP�SHQ\HOHQJJDUDDQ� 56%,� \DLWX

NKXVXVQ\D�SLKDN�SHPHULQWDK�GDHUDK��+DO�WHUVHEXW

GLWXQMXNNDQ� ROHK� IDNWD� EDKZD� EHOXP� VHPXD

GDHUDK�PHQJDORNDVLNDQ� DQJJDUDQ� XQWXN� 56%,

\DQJ� EHUDGD� GL�ZLOD\DKQ\D� GDODP�$3%'�PHUHND�

.HHPSDW�� SXQJXWDQ� \DQJ� GLEHEDQNDQ� WHUKDGDS

RUDQJ� WXD� SHVHUWD� GLGLN� GHQJDQ� EHVDU� \DQJ

EHUYDULDVL� GLVHEDENDQ� ROHK� EHUEDJDL� IDNWRU�� GL

DQWDUDQ\D� NDUHQD�� D�� SHPHULQWDK� GDHUDK� WLGDN

DWDX� EHOXP�PHQJDORNDVLNDQ� DQJJDUDQ� NKXVXV

EDJL�56%,�GDODP�$3%'��E��EHOXP�DWDX�WLGDN�DGD

DWXUDQ� \DQJ�PHQJDWXU� EHVDUDQ� VXPEDQJDQ� DWDX

SXQJXWDQ�GDUL�RUDQJ�WXD�SHVHUWD�GLGLN��GDQ�F��WLGDN

DWDX� EHOXP� DGDQ\D� VLVWHP� SHQJDZDVDQ� GDUL

EHUEDJDL� SLKDN� WHUKDGDS� SXQJXWDQ� \DQJ

PHQ\HEDENDQ� WLGDN� EHUVLIDW� WUDQVSDUDQ� GDQ

DNXQWDEHO� GDODP� KDO� SHUXQWXNDQQ\D�

6DUDQ

$WDV� GDVDU� VLPSXODQ�� GLVDUDQNDQ� DJDU�� ��

.HEHUDGDDQ� VDWXDQ� SHQGLGLNDQ� EHUVWDWXV� 56%,

VH\RJLDQ\D�VHJHUD�GLHYDOXDVL�GHQJDQ�PHQJJXQD�

NDQ�LQGLNDWRU�LQGLNDWRU�\DQJ�UHOHYDQ��+DVLO�HYDOXDVL

GLPDNVXG� DNDQ� PHQHQWXNDQ� VWDWXV� VDWXDQ

SHQGLGLNDQ� GLPDNVXG� \DLWX� NHPXQJNLQDQ� XQWXN

GDSDW� GLSURPRVLNDQ� VHEDJDL� 6HNRODK� %HUWDUDI

,QWHUQDVLRQDO��DWDX�WHWDS�VHEDJDL�5LQWLVDQ�6HNRODK

%HUWDUDI� ,QWHUQDVLRQDO�� DWDX� EDKNDQ� GLWXUXQNDQ

VWDWXV�VHEDJDL�VHNRODK�UHJXODU��,QGLNDWRU�LQGLNDWRU

WHUVHEXW�GL�DQWDUDQ\D�GDSDW�GLXNXU�GDUL�D��MXPODK

SHVHUWD� GLGLN� GDUL� VDWXDQ� SHQGLGLNDQ� \DQJ� OHELK



���

+HQGDUPDQ��.DMLDQ�7HUKDGDS�.HEHUDGDDQ� GDQ�3HQGDQDDQ� 5LQWLVDQ�6HNRODK� %HUWDUDI� ,QWHUQDVLRQDO� �56%,�

UHQGDK��6'��GDSDW�PDVXN�NH�VDWXDQD�SHQGLGLNDQ

\DQJ�OHELK�WLQJJL��603��DWDX�GDUL�603�NH�60$�60.�

\DQJ�EHUVWDWXV�56%,�� �DWDX�E�� OXOXVDQ�60$�56%,

\DQJ� GDSDW� GLWHULPD� SDGD� SHUJXUXDQ�SHUJXUXDQ

WLQJJL�EDLN� GL� GDODP�PDXSXQ� GL� OXDU� QHJHUL� \DQJ

EHUSHULQJNDW� LQWHUQDVLRQDO�� ��� 3URVHV� SHQHWDSDQ

WHUKDGDS� NHSXWXVDQ� PHQHWDSNDQ� 56%,� \DQJ

VXGDK� DGD� SHUOX� GLWLQMDX� NHPEDOL� NHEHQDUDQQ\D

GDODP� DUWL� DSDNDK� SURVHV� WHGDKXOX� VXGDK

PHPHQXKL� SHUV\DUDWDQ� VHVXDL� GHQJDQ� SHUDWXUDQ

SHUXQGDQJ�XQGDQJDQ� \DQJ� EHUODNX�� 'HQJDQ

GHPLNLDQ�� DSDELOD� GDUL� GDWD� \DQJ� DGD� GLWHPXNDQ

EDKZD� SDGD� VDDW� SHQJXVXODQ� WHUGDKXOX� VWDWXV

VDWXDQ� SHQGLGLNDQ� WHUVHEXW� EHOXP�PHPHQXKL

VWDQGDU� QDVLRQDO� SHQGLGLNDQ� DWDX� NDWHJRUL� 661

�6HNRODK� 6WDQGDU� 1DVLRQDO��� SHUOX� GLODNXNDQ

SHQFDEXWDQ� VWDWXV� 56%,� GDUL� VDWXDQ� SHQGLGLNDQ

GLPDNVXG�� ��� /HJDOLWDV� SXQJXWDQ� GDQ� EHVDUQ\D

SHUOX� GLNDML� NHPEDOL� GHQJDQ�PHPSHUWLPEDQJNDQ

EHUEDJDL� SHUDWXUDQ� SHUXQGDQJ�XQGDQJDQ� VHUWD

NHELMDNDQ� \DQJ� WHODK� GLDPELO� ROHK� 3HPHULQWDK

VHODPD� LQL�� 6HKXEXQJDQ� GHQJDQ� KDO� WHUVHEXW�

NHPDPSXDQ� DWDX� NHVHGLDDQ� PHPED\DU� WLGDN

GLMDGLNDQ� VHEDJDL� SHUV\DUDWDQ� VHEDJDL� WHODK

GLWHPXNDQ� SDGD� 3HUDWXUDQ� 0HQWHUL� 3HQGLGLNDQ

1DVLRQDO� 1RPRU� ��� WDKXQ� ����� \DLWX� NHVHGLDDQ

PHPED\DU� WHUVHEXW� GLMDGLNDQ� VHEDJDL� VDODK� VDWX

NULWHULD� SHQHULPDDQ� SHVHUWD� GLGLN� EDUX�� $GDQ\D

SHQFDWXPDQ� NULWHULD� WHUVHEXW� GDODP� SHUDWXUDQ

GLPDNVXG� GLGXJD�PHQ\HEDENDQ� VDWXDQ�VDWXDQ

SHQGLGLNDQ�PHQJDPELO�NHELMDNDQ�XQWXN�PHODNXNDQ

SHPXQJXWDQ� WHUKDGDS� SHVHUWD� GLGLN�� 'HQJDQ

GHPLNLDQ�� VDWXDQ�VDWXDQ� SHQGLGLNDQ� EHUVWDWXV

56%,� KDUXV�PHPLOLNL� VLVWHP� SHODSRUDQ� VHFDUD

WUDQVSDUDQ� WHQWDQJ� SHQHULPDDQ�GDQ� SHQJJXQDDQ

SHQGDQDDQ�SHQGLGLNDQ�\DQJ�EHUVXPEHU�GDUL�SLKDN

3HPHULQWDK�� SHPHULQWDK�GDHUDK� GDQ�PDV\DUDNDW�

\DQJ� GDSDW� GLDNVHV� ROHK� RUDQJWXD� VLVZD� GDODP

UDQJND�PHQMDPLQ� WUDQVSDUDQVL� GDQ� DNXQWDELOLWDV

SHQJHORODDQ� DQJJDUDQ� 56%,� GL� WLQJNDW� VDWXDQ

SHQGLGLNDQ�� GDQ� ��� 3HUWLPEDQJDQ� DJDU� VDWXDQ

SHQGLGLNDQ� SDGD� MHQMDQJ� SHQGLGLNDQ� GDVDU� \DQJ

GLVHOHQJJDUDNDQ� SHPHULQWDK� WLGDN� PHPXQJXW

ELD\D� GDUL� SHVHUWD� GLGLN�� 6HEDJDL� LPSOLNDVL�

3HPHULQWDK� EHUVDPD�VDPD� GHQJDQ� 3HPHULQWDK

3URYLQVL� GDQ� 3HPHULQWDK� .DEXSDWHQ�.RWD

PHQDQJJXQJ� ELD\D� SHQ\HOHQJJDUDDQ� SDGD

MHQMDQJ� SHQGLGLNDQ� GDVDU� \DQJ� GLVHOHQJJDUDNDQ

ROHK� SHPHULQWDK�� 6HPHQWDUD� LWX�� SDGD� MHQMDQJ

SHQGLGLNDQ�PHQHQJDK�PDVLK�GLPXQJNLQNDQ�XQWXN

PHPXQJXW� ELD\D� SHQGLGLNDQ� XQWXN� PHQXWXSL

NHNXUDQJDQ� ELD\D� GL� DWDV� VWDQGDU� SHPELD\DDQ�

\DQJ� GLGDVDUNDQ� SDGD� 536�5.6� GDQ� 5.$6� GDQ

GHQJDQ�PHPSHUWLPEDQJNDQ�NHPDPSXDQ�HNRQRPL

RUDQJ� WXD� VLVZD�

3XVWDND�$FXDQ

'HSDUWHPHQ�3HQGLGLNDQ�1DVLRQDO��������3HUDWXUDQ�3HPHULQWDK�5HSXEOLN�,QGRQHVLD�1RPRU����7DKXQ

�����WHQWDQJ�3HQGDQDDQ�3HQGLGLNDQ��-DNDUWD��'HSDUWHPHQ�3HQGLGLNDQ�1DVLRQDO�

'HSDUWHPHQ�3HQGLGLNDQ�1DVLRQDO��5HSXEOLN� ,QGRQHVLD������D��8QGDQJ�8QGDQJ�5HSXEOLN� ,QGRQHVLD

1RPRU����7DKXQ������WHQWDQJ�6LVWHP�3HQGLGLNDQ�1DVLRQDO��-DNDUWD��'HSDUWHPHQ�3HQGLGLNDQ

1DVLRQDO�

'HSDUWHPHQ�3HQGLGLNDQ�1DVLRQDO��5HSXEOLN�,QGRQHVLD������E��3HUDWXUDQ�3HPHULQWDK�5HSXEOLN�,QGRQHVLD

1RPRU����7DKXQ������WHQWDQJ�6WDQGDU�1DVLRQDO�3HQGLGLNDQ��-DNDUWD��'HSDUWHPHQ�3HQGLGLNDQ

1DVLRQDO�

+DULDQ�.RPSDV��������³6HNRODK�6HPDNLQ�6XOLW�GDQ�0DKDO��56%,�+DQ\D�'LQLNPDWL�6LVZD�.D\D �́�.RPSDV�

��-XOL�������KDODPDQ���

+DULDQ�.RPSDV�� ������ ³3XQJXWDQ�'LNHOXKNDQ��'LEHQWXN� 7LP� ,QYHVWLJDVL� GL�6XODZHVL� 6HODWDQ �́�.RPSDV�

��-XOL�������KDODPDQ����NRORP�����

.HPHQWHULDQ� 3HQGLGLNDQ�1DVLRQDO�� ������ 3HQMHODVDQ�0HQGLNQDV� SDGD� 5DNHU� .HPGLNQDV� GHQJDQ�'35

WDQJJDO����0DUHW� ������ -DNDUWD��6HNUHWDULDW� -HQGHUDO

.HPHQWHULDQ�3HQGLGLNDQ�1DVLRQDO��������3HUDWXUDQ�3HPHULQWDK�5HSXEOLN�,QGRQHVLD�1RPRU����7DKXQ

�����WHQWDQJ�3HQJHORODDQ�GDQ�3HQ\HOHQJJDUDDQ�3HQGLGLNDQ��-DNDUWD��.HPHQWHULDQ�3HQGLGLNDQ

1DVLRQDO�

.HPHQWHULDQ�3HQGLGLNDQ�1DVLRQDO��������3HUDWXUDQ�0HQWHUL�3HQGLGLNDQ�1DVLRQDO�1RPRU����7DKXQ�����

WHQWDQJ�3HQ\HOHQJJDUDDQ�6HNRODK�%HUWDUDI�,QWHUQDVLRQDO�SDGD�-HQMDQJ�3HQGLGLNDQ�'DVDU�GDQ



���

-XUQDO�3HQGLGLNDQ� GDQ� .HEXGD\DDQ�� 9RO�� ����1RPRU���� -XOL� ����

0HQHQJDK�� -DNDUWD�� .HPHQWHULDQ� 3HQGLGLNDQ�1DVLRQDO

.HPHQWHULDQ�'DODP�1HJHUL��������3HUDWXUDQ�3HPHULQWDK�1RPRU����7DKXQ������WHQWDQJ�3HPEDJLDQ

8UXVDQ�3HPHULQWDKDQ�DQWDUD�3HPHULQWDK��3HPHULQWDKDQ�'DHUDK�3URYLQVL��GDQ�3HPHULQWDKDQ

'DHUDK�.DEXSDWHQ�.RWD�-DNDUWD��.HPHQWHULDQ�'DODP�1HJHUL�

3XVDW� 3HQHOLWLDQ� .HELMDNDQ�� %DGDQ� 3HQHOLWLDQ� GDQ� 3HQJHPEDQJDQ�� .HPHQWHULDQ� 3HQGLGLNDQ�1DVLRQDO�

������(YDOXDVL�WHUKDGDS�3HQ\HOHQJJDUDDQ�56%,�GL�6'��603��60$��GDQ�60.��ODSRUDQ�GDODP�SURVHV��

-DNDUWD�� 3XVDW� 3HQHOLWLDQ� .HELMDNDQ�


