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$GQLQ�5LGKD�5HULINL��'RG\�6HW\DZDQ��$VLK�:LGL�/HVWDUL�

3URJUDP�6WXGL�,OPX�$GPLQLVWUDVL�1HJDUD��),6,3��8QLYHUVLWDV�7ULEKXZDQD�7XQJDGHZL�

(PDLO��DGQLQ\DNXVD#JPDLO�FRP�

$EVWUDFW�� ,QFUHDVLQJ� SRSXODWLRQ� LQ�0DODQJ� HYHU\� \HDU� LV� DFFRPSDQLHG� E\� LQFUHDVHG� QHHG� IRU� VKHOWHU� DQG� OLPLWHG�

ODQG�ZLWK�ORZ�HFRQRP\�FDXVLQJ�WKH�HPHUJHQFH�RI�VOXPV��6R�WKH�*RYHUQPHQW�RI�0DODQJ�&LW\�LVVXHG�5XVXQDZD�SROLF\�

DV�D�GHULYDWLYH�SROLF\�RQ�LW��,Q�WKLV�VWXG\�XVLQJ�TXDOLWDWLYH�UHVHDUFK�PHWKRGV�ZLWK�WKH�VWHSV�RI�GDWD�FROOHFWLRQ�LV�GRQH�

WKURXJK� REVHUYDWLRQ�� LQWHUYLHZ� DQG� GRFXPHQWDWLRQ� ZLWK� LQIRUPDQWV� WKURXJK� VQRZEDOO� WHFKQLTXH�� 7R�PHDVXUH� WKH�

YDOLGLW\�RI�GDWD�YDOLGLW\�LV�GRQH�DQ�H[DPLQDWLRQ�WHFKQLTXH�EDVHG�RQ�GHJUHH�RI�WUXVW�DQG�FHUWDLQW\�RI�UHVHDUFK�REMHFW�

E\�XVLQJ� WULDQJXODWLRQ� RI� VRXUFH��)URP� WKDW� VWHS� WKHQ�DQDO\]HG�E\�XVLQJ�GDWD�DQDO\VLV�PRGHO�RI� 6XJL\RQR� WKHRU\�

������� ���������ZKLFK� LQFOXGH�'DWD� 5HGXFWLRQ� SURFHVV��'DWD� 3UHVHQWDWLRQ�� DQG�'UDZLQJ�&RQFOXVLRQ�� )URP� WKH�

UHVHDUFK�� LW� KDV� EHHQ� IRXQG� WKDW�� ���� 5XVXQDZD� SROLF\� LQ� 0DODQJ� &LW\� KDV� VXFFHHGHG� LQ� SUHYHQWLQJ� WKH� VOXP�

VHWWOHPHQW� LQ� 0DODQJ�� EXW� KDV� QRW� EHHQ� VXFFHVVIXO� LQ� RYHUFRPLQJ� VOXP� VHWWOHPHQW� LQ� 0DODQJ�� ,Q� DGGLWLRQ�� WKH�

VDQFWLRQV�DUH�VR�H[WUHPH�LW�DOVR�KHOSHG�WULJJHU�WKH�UH�HPHUJHQFH�RI�VOXPV�LQ�0DODQJ������5XVXQDZD�SROLF\�VXSSRUW�

IDFWRU� LQ�0DODQJ�&LW\� LV� WKH�SDUWLFLSDWLRQ�DQG�VXSSRUW� IURP�VRPH�SHRSOH�RI�0DODQJ�&LW\��EHVLGHV� WKH�H[LVWHQFH�RI�

IXQG� VXSSRUW� IURP� JRYHUQPHQW� RI� 0DODQJ� &LW\� HYHU\� \HDU� LQ� WHUPV� RI� PDQDJHPHQW� RI� 5XVXQDZD�� ���� ,QKLELWLQJ�

IDFWRUV�DUH�OLPLWHG�ODQG�DQG�WKH�OLYLQJ�SDWWHUQ�RI�VRPH�SHRSOH�ZKR�DUH�OHVV�DZDUH�RI�FOHDQOLQHVV��LQ�DGGLWLRQ�WR�WKH�

ODFN�RI�IXQGV�LQ�WKH�EXGJHW�RI�0DODQJ�&LW\�5XVXQDZD�DQG�SURPLVHV�IXQG�GLVEXUVHPHQW�IURP�WKH�FHQWUDO�JRYHUQPHQW�

LV�QRW� OLTXLG��DQG�DOVR� WKH� ODFN�RI�SDUWLFLSDWLRQ�RI� VRPH�FRPPXQLWLHV�ZKR�KDYH� ORQJ�,QKDELWLQJ�UHVLGHQFH� LQ�VOXP�

DUHDV� ZLWK� D� YDULHW\� RI� VSHFLILF� UHDVRQV� JUHDWO\� KDPSHUHG� WKH� VXFFHVV� RI� 5XVXQDZD� SROLF\� LQ� DGGUHVVLQJ� VOXP�

VHWWOHPHQWV�LQ�0DODQJ��

.H\ZRUGV��5XVXQDZD�3ROLF\��6OXP�5HVLGHQWLDO�LQ�0DODQJ�&LW\�

$EVWUDN��%HUWDPEDKQ\D�SHQGXGXN�GL�.RWD�0DODQJ�VHWLDS�WDKXQ�GLLULQJL�GHQJDQ�PHQLQJNDWQ\D�NHEXWXKNDQ�WHPSDW�

WLQJJDO� GDQ� NHWHUEDWDVDQ� ODKDQ� GHQJDQ� UHQGDKQ\D� SHUHNRQRPLDQ� PHQ\HEDENDQ� WLPEXOQ\D� SHUPXNLPDQ� NXPXK��

0DND� 3HPHULQWDK�.RWD�0DODQJ�PHQJHOXDUNDQ� NHELMDNDQ�5XVXQDZD� VHEDJDL� NHELMDNDQ� WXUXQDQ� GL� DWDVQ\D��'DODP�

SHQHOLWLDQ� LQL� PHQJJXQDNDQ� PHWRGH� SHQHOLWLDQ� NXDOLWDWLI� GHQJDQ� ODQJNDK�ODQJNDK� SHQJXPSXODQ� GDWD� GLODNXNDQ�

PHODOXL� REVHUYDVL�� ZDZDQFDUD� GDQ� GRNXPHQWDVL� GHQJDQ� LQIRUPDQ� PHODOXL� WHNQLN� VQRZEDOO�� 8QWXN� PHQJXNXU�

YDOLGLWDV�NHDEVDKDQ�GDWD�GLODNXNDQ�VXDWX�WHNQLN�SHPHULNVDDQ�GLGDVDUNDQ�SDGD�GHUDMDW�NHSHUFD\DDQ�GDQ�NHSDVWLDQ�DWDV�

RE\HN� SHQHOLWLDQ� GHQJDQ� PHQJJXQDNDQ� WULDQJXODVL� VXPEHU�� 'DUL� ODQJNDK� LWX� NHPXGLDQ� GLDQDOLVLV� GHQJDQ�

PHQJJXQDNDQ� PRGHO� DQDOLVD� 0LOHV� GDQ� +XEHUPDQ� \DQJ� PHOLSXWL� SURVHV� 5HGXNVL� 'DWD�� 3HQ\DMLDQ� 'DWD�� GDQ�

3HQDULNDQ� .HVLPSXODQ�� 'DUL� SHQHOLWLDQ� \DQJ� GLODNVDQDNDQ� WHODK� GLSHUROHK� VXDWX� NHVLPSXODQ�� ���� .HELMDNDQ�

5XVXQDZD�GL�.RWD�0DODQJ�WHODK�EHUKDVLO�PHQFHJDK�DGDQ\D�SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��DNDQ�WHWDSL�EHOXP�

WHUODOX�EHUKDVLO�GDODP�PHQJDWDVL�SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��6HODLQ�LWX�VDQNVL�\DQJ�EHJLWX�HNVWULP�MXVWUX�

WXUXW�PHPLFX�WLPEXOQ\D�NHPEDOL�SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ������)DNWRU�SHQGXNXQJ�NHELMDNDQ�5XVXQDZD�GL�

.RWD� 0DODQJ� LDODK� DGDQ\D� SDUWLVLSDVL� GDQ� GXNXQJDQ� GDUL� VHEDJLDQ� PDV\DUDNDW� .RWD� 0DODQJ�� VHODLQ� LWX� DGDQ\D�

GXNXQJDQ�GDQD�GDUL�SHPHULQWDK�.RWD�0DODQJ�VHWLDS�WDKXQ�GDODP�KDO�SHQJHORODDQ�5XVXQDZD������)DNWRU�SHQJKDPEDW�

LDODK� NHWHUEDWDVDQ� ODKDQ� GDQ� SROD� KLGXS� VHEDJLDQ� PDV\DUDNDW� \DQJ� NXUDQJ� VDGDU� DNDQ� NHEHUVLKDQ�� VHODLQ� LWX�

NXUDQJQ\D�GDQD�$3%'�.RWD�0DODQJ�GDODP�SHPEDQJXQDQ�5XVXQDZD��GDQ�MDQML�NXFXUDQ�GDQD�GDUL�SHPHULQWDK�SXVDW�

WLGDN�FDLU��GDQ�MXJD�NXUDQJQ\D�SDUWLVLSDVL�GDUL�VHEDJLDQ�PDV\DUDNDW�\DQJ�VHMDN�ODPD�WHODK�PHQGLDPL�WHPSDW�WLQJJDO�

GL� NDZDVDQ� SHUPXNLPDQ� NXPXK� GHQJDQ� EHUEDJDL� DODVDQ� WHUWHQWX� VDQJDW� PHQJKDPEDW� NHEHUKDVLODQ� NHELMDNDQ�

5XVXQDZD�GDODP�PHQJDWDVL�SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��

.DWD�.XQFL��.HELMDNDQ�5XVXQDZD��3HUPXNLPDQ�.XPXK�GL�.RWD�0DODQJ�
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%HUWDPEDKQ\D�SHQGXGXN�GL�.RWD�0DODQJ�VHWLDS�WDKXQ�GLLULQJL�GHQJDQ�PHQLQJNDWQ\D�NHEXWXKNDQ�

WHPSDW�WLQJJDO�GDQ�NHWHUEDWDVDQ�ODKDQ�GLVHUWDL�GHQJDQ�UHQGDKQ\D�SHUHNRQRPLDQ�PHQ\HEDENDQ�WLPEXOQ\D�

SHUPXNLPDQ� NXPXK�� 0DND� 3HPHULQWDK� .RWD� 0DODQJ� PHQJHOXDUNDQ� NHELMDNDQ� 5XVXQDZD� VHEDJDL�

NHELMDNDQ� WXUXQDQ� GL� DWDVQ\D�� \DNQL� 3HUDWXUDQ�:DOLNRWD�0DODQJ�1RPRU� ��� 7DKXQ� ����� 7HQWDQJ� 7DWD�

&DUD� 3HQJHORODDQ� 5XPDK� 6XVXQ� 6HGHUKDQD� 6HZD�� NDUHQD� VXGDK� EHUODNX� PXODL� GDUL� WDKXQ� ����� PDND�

NHELMDNDQ� WHUVHEXW� VXGDK� OD\DN� XQWXN� GLHYDOXDVL�� GDQ� SHQHOLWL�PHQJHYDOXDVL� GHQJDQ�PHQJJXQDNDQ� WHRUL�

DQDOLVLV�HYDOXDVL�NHELMDNDQ�VHSHUWL�\DQJ�GLMHODVNDQ�ROHK�'XQQ�GDODP�1XJURKR������������GHQJDQ�NULWHULD�

VHEDJDL�EHULNXW���

7LSH�.ULWHULD� 3HUWDQ\DDQ�

(IHNWLYLWDV� $SDNDK�KDVLO�\DQJ�GLLQJLQNDQ�WHODK�GLFDSDL"�

(ILVLHQVL� %HUDSD�EDQ\DN�GLSHUJXQDNDQ�VXPEHUGD\D"�

.HFXNXSDQ� 6HEHUDSD�MDXK�SHQFDSDLDQ�KDVLO�\DQJ�GLLQJLQNDQ�WHODK�PHPHFDKNDQ�

PDVDODK"�

3HPHUDWDDQ� $SDNDK�ELD\D�GDQ�PDQIDDW�GLGLVWULEXVLNDQ�GHQJDQ�PHUDWD�NHORPSRN�

WDUJHW�\DQJ�EHUEHGD"�

5HVSRQVLYLWDV� ³$SDNDK�KDVLO�NHELMDNDQ�WHUVHEXW�GDSDW�PHPXDVNDQ�NHEXWXKDQ��

SUHIHUHQVL��DWDX�QLODL�NHORPSRN�NHORPSRN�WHUWHQWX"´�

.HWHSDWDQ� $SDNDK�KDVLO�\DQJ�GLLQJLQNDQ�EHQDU�EHQDU�EHUJXQD�DWDX�EHUQLODL"�

6XPEHU��5LDQW�1XJURKR��3XEOLF�3ROLF\��������+DO������

�

0(72'(�3(1(/,7,$1�

� 3HQHOLWLDQ� LQL�EHUORNDVL�GL�'LQDV�'LQDV�3HNHUMDDQ�8PXP��3HUXPDKDQ�GDQ�3HQJDZDVDQ�%DQJXQDQ�

.RWD�0DODQJ�GDQ�5XPDK�6XVXQ�6HGHUKDQD�6HZD� �5XVXQDZD����.HOXUDKDQ�%XULQJ�.HFDPDWDQ�.HGXQJ�

.DQGDQJ� .RWD� 0DODQJ� GHQJDQ� PHQJJXQDNDQ� PHWRGH� SHQHOLWLDQ� NXDOLWDWLI� GHQJDQ� ODQJNDK�ODQJNDK�

SHQJXPSXODQ� GDWD� GLODNXNDQ�PHODOXL� REVHUYDVL��ZDZDQFDUD� GDQ� GRNXPHQWDVL� GHQJDQ� LQIRUPDQ�PHODOXL�

WHNQLN� VQRZEDOO�� 8QWXN� PHQJXNXU� YDOLGLWDV� NHDEVDKDQ� GDWD� GLODNXNDQ� VXDWX� WHNQLN� SHPHULNVDDQ�

GLGDVDUNDQ� SDGD� GHUDMDW� NHSHUFD\DDQ� GDQ� NHSDVWLDQ� DWDV� RE\HN� SHQHOLWLDQ� GHQJDQ� PHQJJXQDNDQ�

WULDQJXODVL�VXPEHU��'DUL�ODQJNDK�LWX�NHPXGLDQ�GLDQDOLVLV�GHQJDQ�PHQJJXQDNDQ�PRGHO�DQDOLVD�0LOHV�GDQ�

+XEHUPDQ�\DQJ�PHOLSXWL�SURVHV�5HGXNVL�'DWD��3HQ\DMLDQ�'DWD��GDQ�3HQDULNDQ�.HVLPSXODQ���

�

+$6,/�'$1�3(0%$+$6$1�

(YDOXDVL�.HELMDNDQ�5XVXQDZD�GDODP�0HQJDWDVL�3HUPXNLPDQ�.XPXK�GL�.RWD�0DODQJ�

�

.HELMDNDQ� 5XVXQDZD� \DQJ� GLDWXU� GDODP� 3HUDWXUDQ� :DOLNRWD� 1RPRU� ��� 7DKXQ� ����� WHODK�

GLLPSOHPHQWDVLNDQ�PXODL� WDKXQ�������VHKLQJJD�PHQXUXW� WHRUL�.HELMDNDQ�3XEOLN�PLOLN�:LOOLDP�1��'XQQ�

NHELMDNDQ� WHUVHEXW� WHUPDVXN� GDODP� WDKDS� HYDOXDVL� NHELMDNDQ� GHQJDQ� PRGHO� HYDOXDVL� UHWURVSHNWLI� \DQJ�

PHQXUXW� WHRUL� 'XQQ� GDODP� 6XKDUWR� ������������� EDKZD� PRGHO� LQL� PHQJHYDOXDVL� GDPSDN� GDUL�
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GLODNVDQDNDQ�NHELMDNDQ�WHUVHEXW��$GDSXQ�XQWXN�PHMDZDE�IRNXV�.HEHUKDVLODQ�.HELMDNDQ�5XVXQDZD�GDODP�

PHQJDWDVL�SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��SHQHOLWL�PHQJJXQDNDQ���LQGLNDWRU�XQWXN�PHQMDZDE�IRNXV�

\DQJ�DGD��\DNQL�(IHNWLYLWDV�.HELMDNDQ�XQWXN�PHQMDZDE�DSDNDK�NHELMDNDQ�\DQJ�GLODNVDQDNDQ�WHODK�HIHNWLI�

GDODP�PHQJDWDVL� SHUPXNLPDQ� NXPXK�GL�.RWD�0DODQJ�� 3HPHUDWDDQ�.HELMDNDQ� XQWXN�PHQMDZDE� DSDNDK�

NHELMDNDQ�\DQJ�GLODNVDQDNDQ�WHODK�PHUDWD�DWDX�PHPHQXKL�NHWHSDWDQ�VDVDUDQ�VHVXDL�LVL�3HUDWXUDQ�:DOLNRWD�

0DODQJ� 1RPRU� ��� 7DKXQ� ������ VHUWD� 5HVSRQVLYLWDV� .HELMDNDQ� XQWXN� PHQMDZDE� EDJDLPDQD� UHVSRQ�

PDV\DUDNDW�NKXVXVQ\D�SHQJKXQL�5XVXQDZD�WHUKDGDS�GLLPSOHPHQWDVLNDQQ\D�NHELMDNDQ�5XVXQDZD�GL�.RWD�

0DODQJ���

��� (IHNWLYLWDV�.HELMDNDQ�5XVXQDZD�GDODP�0HQJDWDVL�3HUPXNLPDQ�.XPXK�GL�.RWD�0DODQJ�

� .HELMDNDQ�5XVXQDZD�EHOXP� HIHNWLI� GDODP�PHQJDWDVL� SHUPXNLPDQ�NXPXK�� GLNDUHQDNDQ�PDVLK�

EDQ\DNQ\D� OXDVDQ� SHUPXNLPDQ� NXPXK� \DQJ� DGD� GL� .RWD� 0DODQJ�� VHODLQ� LWX� VDQNVL� WHJDV� \DQJ�

GLEHUODNXNDQ�GL�GDODP�5XVXQDZD�%XULQJ���.RWD�0DODQJ�WHUODOX�HNVWULP�GDQ�MXVWUX�NHPEDOL�PHQLPEXONDQ�

SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��VHGDQJNDQ�XQWXN�SHOD\DQDQ�\DQJ�DGD�GL�5XVXQDZD�VXGDK�EDLN�GDUL�

VHJL�IDVLOLWDV��NHEHUVLKDQ��SHOD\DQDQ�DGPLQLVWUDVL�KLQJJD�SHOD\DQDQ�WHNQLVL�GDQ�NHDPDQDQ��

��� 3HPHUDWDDQ�.HELMDNDQ�5XVXQDZD�GDODP�0HQJDWDVL�3HUPXNLPDQ�.XPXK�GL�.RWD�0DODQJ�

� .HELMDNDQ�5XVXQDZD�\DQJ�WHODK�GLODNVDQDNDQ�ROHK�837�5XVXQDZD�.RWD�0DODQJ�EHOXP�PHUDWD��

GLNDUHQDNDQ�PDVLK� EDQ\DNQ\D�PDV\DUDNDW� \DQJ� EHUKDN�PHQGDSDWNDQ� KXQLDQ� GL� 5XVXQDZD� DNDQ� WHWDSL�

NXRWD� VDQJDW� WHUEDWDV�� VHODLQ� LWX� GDUL� KDVLO� REVHUYDVL� \DQJ� GLODNXNDQ� SHQHOLWL� EDKZD� WHUGDSDW� VHEDJLDQ�

PDV\DUDNDW� SHQJKXQL� 5XVXQDZD� %XULQJ� �� .RWD�0DODQJ� WLGDN� PHQFHUPLQNDQ� EHQDU�EHQDU� EHUDVDO� GDUL�

PDV\DUDNDW�\DQJ�EHUSHQJKDVLODQ�UHQGDK�DWDX�VHEHOXPQ\D�EHUDGD�GL�SHUPXNLPDQ�NXPXK��PHODLQNDQ�NDXP�

NHOXDUJD� PXGD� \DQJ� EHOXP� PHPLOLNL� WHPSDW� WLQJJDO� VHKLQJJD� 5XVXQDZD� PHQMDGL� SLOLKDQ�� SDGDKDO�

VHKDUXVQ\D�5XVXQDZD�KDUXV�EHQDU�EHQDU�GLSHUXQWXNNDQ�XQWXN�PDV\DUDNDW�\DQJ�VHEHOXPQ\D�EHQDU�EHQDU�

WLQJJDO� GL� SHUPXNLPDQ� NXPXK�� VHKLQJJD� KDVLO� REVHUYDVL� LQL� PHQ\LPSXONDQ� EDKZD� DGDQ\D� 5XVXQDZD�

EHOXP� GDSDW� PHQDJDWDVL� SHUPXNLPDQ� NXPXK� VHSHQXKQ\D�� DNDQ� WHWDSL� GDSDW� PHQFHJDK� WLPEXOQ\D�

SHUPXNLPDQ�NXPXK�GL�NHPXGLDQ�KDUL��

��� 5HVSRQVLYLWDV�.HELMDNDQ�5XVXQDZD�GDODP�0HQJDWDVL�3HUPXNLPDQ�.XPXK�GL�.RWD�0DODQJ�

� 5HVSRQ�PDV\DUDNDW� SHQJKXQL� 5XVXQDZD� WHUKDGDS�.HELMDNDQ�5XVXQDZD� GDUL� KDVLO�ZDZDQFDUD�

PD\RULWDV� VDQJDW� PHQGXNXQJ� DGDQ\D� NHELMDNDQ� 5XVXQDZD� DNDQ� WHWDSL� VHEDJLDQ� PHQJHOXK� PHQJHQDL�

PDKDOQ\D� WDULI� OLVWULN� GDQ� DLU� EXODQDQ�� VHODLQ� LWX� VHEDJLDQ� PDV\DUDNDW� SHQJKXQL� 5XVXQDZD� PHQJHOXK�

PHQJHQDL� SROD� NHKLGXSDQ� VRVLDO� \DQJ� NXUDQJ� VHKDW� \DNQL� VHULQJQ\D� WHUGDSDW� SHUWLNDLDQ�� GDQ� KDO� LQL�

GLGXNXQJ�GHQJDQ�KDVLO�REVHUYDVL�EDKZD�EDKDVD�WXEXK�PDV\DUDNDW�SHQJKXQL�5XVXQDZD�GDODP�PHUHVSRQ�

LDODK� DGDQ\D� NHWLGDNQ\DPDQDQ� GDQ� NHWHUSDNVDDQ�� 6HGDQJNDQ� UHVSRQ�PDV\DUDNDW� \DQJ� DGD� GL� NDZDVDQ�

SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ�VHVXDL�KDVLO�ZDZDQFDUD�LDODK�OHELK�PHPLOLK�XQWXN�WHWDS�EHUWDKDQ�GL�

SHUPXNLPDQ�NXPXK�\DQJ�PHUHND�KXQL�VHFDUD�WXUXQ�PHQXUXQ�GDULSDGD�WLQJJDO�GL�5XVXQDZD�GHQJDQ�DODVDQ�

ELD\D�OHELK�PXUDK�PHVNLSXQ�VHEHQDUQ\D�VDGDU�GDQ�SDKDP�EDKZD�WDQDK�\DQJ�PHUHND�WHPSDWL�LDODK�WDQDK�

WLGDN� UHVPL�GDQ�KDUXV� VLDS� VLDJD� DSDELOD� VHZDNWX�ZDNWX�GLJXVXU�ROHK�SHPHULQWDK�� GDQ�KDO� LQL� GLGXNXQJ�

GHQJDQ�KDVLO�REVHUYDVL�EDKZD�GDODP�PHPEHULNDQ�UHVSRQ�WHUVHEXW�PDV\DUDNDW�\DQJ�EHUDGD�GL�SHUPXNLPDQ�

NXPXK�PHUDVD� WLGDN�EHUVDODK�EHUDGD�GL� WDQDK�\DQJ� WLGDN� UHVPL��PHUHND� WDPSDN� VDQWDL� GDQ�VHQDQJ� VDMD�

XQWXN� WHWDS� EHUWDKDQ� GL� NDZDVDQ� NXPXK� GDQ� HNVSUHVL� VDDW� PHUHVSRQ� PHQXQMXNNDQ� DGDQ\D�

NHWLGDNWHUWDULNDQ�XQWXN�WLQJJDO�GL�5XVXQDZD�.RWD�0DODQJ��

�

�
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)DNWRU�3HQGXNXQJ�.HEHUKDVLODQ�.HELMDNDQ�5XVXQDZD�GDODP�0HQJDWDVL�3HUPXNLPDQ�.XPXK�GL�

.RWD�0DODQJ�

$GDQ\D� GXNXQJDQ� GDQD� \DQJ� WHUXV� PHQJDOLU� GDUL� 3HPHULQWDK� .RWD� 0DODQJ� VHWLDS� WDKXQQ\D� XQWXN�

PHPELD\DL�SHQJHORODDQ�5XVXQDZD��6HODLQ� LWX�MXJD�DGDQ\D�SDUWLVLSDVL�GDUL�PDV\DUDNDW�VHFDUD�OXDV�XQWXN�

PHPLOLNL�NHVDGDUDQ�GDQ�EHUERQGRQJ�ERQGRQJ�PHQGDIWDU�GL�NHSHQJKXQLDQ�5XVXQDZD��

)DNWRU�3HQJKDPEDW�.HEHUKDVLODQ�.HELMDNDQ�5XVXQDZD�GDODP�0HQJDWDVL�3HUPXNLPDQ�.XPXK�GL�

.RWD�0DODQJ�

D�� .XUDQJQ\D�ODKDQ�GL�.RWD�0DODQJ�

E�� 0DVLK�NXUDQJQ\D�NXFXUDQ�GDQD�GDUL�SHPHULQWDK�SXVDW�

F�� 6HEDJLDQ�PDV\DUDNDW�SHQJKXQL�5XVXQDZD�NXUDQJ�GLVLSOLQ�GDODP�SHPED\DUDQ�VHZD�EXODQDQ��DGD�

SXOD� \DQJ� PDVLK� PHODQJJDU� SHUV\DUDWDQ� DGPLQLVWUDVL� GHQJDQ� EHOXP� PHQJXUXV� .73�

NHSHQGXGXNDQ�.RWD�0DODQJ�

G�� 6HULQJNDOL� GL� GDODP� 5XVXQ� WHUGDSDW� NHULFXKDQ� \DQJ� GLWLPEXONDQ� SHUPDVDODKDQ� UXPDK� UXPDK�

WDQJJD� VHSHUWL� SHUWHQJNDUDQ� VXDPL� LVWUL�� DGD� MXJD� PDV\DUDNDW� \DQJ� NXUDQJ� PHQWDDWL� SHUDWXUDQ�

GHQJDQ� SXODQJ� ODUXW� PDODP� GDODP� NRQGLVL� PDEXN�� SDGDKDO� GL� 5XVXQDZD� EDWDV� MDP� PDODP�

PHQ\HVXDLNDQ�GHQJDQ�MDP�VHOD\DNQ\D�GL�NDPSXQJ��\DNQL�SXNXO�������DWDX�������JHUEDQJ�VXGDK�

GLWXWXS��

H�� .XUDQJQ\D�NHVDGDUDQ�PDV\DUDNDW�GDODP�PHQMDJD�NHEHUVLKDQ�GDQ�NHLQGDKDQ��

I�� .XUDQJQ\D� SDVUWLVLSDVL�PDV\DUDNDW� \DQJ� DGD� GL� NDZDVDQ� SHUPXNLPDQ� NXPXK� XQWXN� EHUDOLK� NH�

5XVXQDZD��GLNDUHQDNDQ�IDNWRU�NHQ\DPDQDQ�XQWXN�WHWDS�WLQJJDO�GL�SHUPXNLPDQ�\DQJ�PHUHND�KXQL�

VHMDN� ODPD�GDQ� WXUXQ�PHQXUXQ�ZDODXSXQ�EXNDQ� WDQDK� UHVPL�PLOLN�PHUHND��GHQJDQ�NRQVHNXHQVL�

VHZDNWX�ZDNWX�KDUXV�VLDS�GLJXVXU��

�

.(6,038/$1�

� .HELMDNDQ�5XVXQDZD�GL�.RWD�0DODQJ� WHODK�EHUKDVLO�PHQFHJDK�DGDQ\D�SHUPXNLPDQ�NXPXK�GL�

.RWD�0DODQJ��DNDQ� WHWDSL�EHOXP� WHUODOX�EHUKDVLO�GDODP�PHQJDWDVL�SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��

+DO�LQL�GLNDUHQDNDQ�DGDQ\D�NHWLGDNVHVXDLDQ�GL�GDODP�LVL�NHELMDNDQ�5XVXQDZD�WHUNDLW�SHUV\DUDWDQ�\DQJ�DGD�

GDQ� EHUGDPSDN� SDGD� EHUDWQ\D� EHEDQ� SHQJKXQL� 5XVXQDZD� \DQJ� EHQDU�EHQDU� EHUDVDO� GDUL� NDODQJDQ�

PHQHQJDK� NHEDZDK�� 6HODLQ� LWX� VDQNVL� \DQJ� EHJLWX� HNVWULP� MXVWUX� WXUXW� PHPLFX� WLPEXOQ\D� NHPEDOL�

SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ��6HGDQJNDQ�XQWXN� IDNWRU�SHQGXNXQJ�NHELMDNDQ�5XVXQDZD�GL�.RWD�

0DODQJ�LDODK�DGDQ\D�SDUWLVLSDVL�GDQ�GXNXQJDQ�GDUL�VHEDJLDQ�PDV\DUDNDW�.RWD�0DODQJ��VHODLQ�LWX�DGDQ\D�

GXNXQJDQ� GDQD� GDUL� SHPHULQWDK� .RWD�0DODQJ� VHWLDS� WDKXQ� GDODP� KDO� SHQJHORODDQ� 5XVXQDZD�� 1DPXQ�

XQWXN�IDNWRU�SHQJKDPEDW�LDODK�NHWHUEDWDVDQ�ODKDQ�GDQ�SROD�KLGXS�VHEDJLDQ�PDV\DUDNDW�\DQJ�NXUDQJ�VDGDU�

DNDQ� NHEHUVLKDQ�� VHODLQ� LWX� NXUDQJQ\D� GDQD�$3%'�.RWD�0DODQJ� GDODP� SHPEDQJXQDQ�5XVXQDZD� � GDQ�

MDQML� NXFXUDQ� GDQD� GDUL� SHPHULQWDK� SXVDW� WLGDN� FDLU�� GDQ� MXJD� NXUDQJQ\D� SDUWLVLSDVL� GDUL� VHEDJLDQ�

PDV\DUDNDW� \DQJ� VHMDN� ODPD� WHODK� PHQGLDPL� WHPSDW� WLQJJDO� GL� NDZDVDQ� SHUPXNLPDQ� NXPXK� GHQJDQ�

EHUEDJDL� DODVDQ� WHUWHQWX� VDQJDW� PHQJKDPEDW� NHEHUKDVLODQ� NHELMDNDQ� 5XVXQDZD� GDODP� PHQJDWDVL�

SHUPXNLPDQ�NXPXK�GL�.RWD�0DODQJ���

�

'$)7$5�3867$.$�

0ROHRQJ��/H[\�-��������0HWRGRORJL�3HQHOLWLDQ�.XDOLWDWLI��%DQGXQJ��5RVGDNDU\D��

1XJURKR��5LDQW��������3XEOLF�3ROLF\��-DNDUWD��0HGLD�.RPSXWLQGR��



-,6,3��-XUQDO�,OPX�6RVLDO�GDQ�,OPX�3ROLWLN� �
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�

���

�

6XJL\RQR��������0HWRGH�3HQHOLWLDQ�.XDQWLWDWLI��.XDOLWDWLI��'DQ�5	'��%DQGXQJ��$OIDEHWD��

� � ��������0HWRGH�3HQHOLWLDQ�.XDQWLWDWLI��.XDOLWDWLI��'DQ�5	'��%DQGXQJ��$OIDEHWD��

6XKDUWR��(GL��������$QDOLVLV�.HELMDNDQ�3XEOLN��%DQGXQJ��$OIDEHWD��

:DKDE�� 6ROLFKLQ� $EGXO�� ������ $QDOLVLV� .HELMDNDQ�� 'DUL� )RUPXODVL� NH� 3HQ\XVXQDQ� 0RGHO�0RGHO�

,PSOHPHQWDVL�.HELMDNDQ�3XEOLN��-DNDUWD��%XPL�$NVDUD��

�

8QGDQJ�8QGDQJ�

3HUDWXUDQ� :DOLNRWD� 0DODQJ� 1RPRU� ��� 7DKXQ� ����� 7HQWDQJ� 7DWD� &DUD� 3HQJHORODDQ� 5XPDK� 6XVXQ�

6HGHUKDQD�6HZD�

8QGDQJ�8QGDQJ�1RPRU���7DKXQ������7HQWDQJ�3HUXPDKDQ�GDQ�.DZDVDQ�3HUPXNLPDQ�

�

,QWHUQHW�

$IDQGL�� $KPDG� 6\DLIXO�� ������ 5XVXQDZD� %XULQJ� ,,� 6HJHUD� 0HQ\XVXO�� 0HGLD� &HQWHU�

.HQGHGHV��RQOLQH���KWWS���PHGLDFHQWHU�PDODQJNRWD�JR�LG���������UXVXQDZD�EXULQJ�LL�VHJHUD�

PHQ\XVXO���SDGD���$SULO�������

�

�


