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� 3 H U N H P E D Q J D Q � G L G X Q L D�
SHUEDQNDQ� \DQJ� VDQJDW� SHVDW� VHUWD�
WLQJNDW� NRPSOHNVLWDV� XVDKD� \DQJ� WLQJJL�
VDQJDW� EHUSHQJDUXK� WHUKDGDS� NLQHUMD�
EDQN�� 3HUNHPEDQJDQ� SRVLVL� NHXDQJDQ�
PHPSXQ\DL�DUWL�\DQJ�VDQJDW�SHQWLQJ�EDJL�
LQGXVWUL� SHUEDQNDQ�� 8QWXN� PHOLKDW�
NLQHUMD�\DQJ�EDLN�VXDWX�SHUXVDKDDQ�WLGDN�
KDQ\D�GDSDW�GLQLODL�GDUL�NHDGDDQ�ÀVLNQ\D�
VDMD�� PLVDOQ\D� GLOLKDW� GDUL� JHGXQJ��
SHPEDQJXQDQ� DWDX� HNVSDQVL�� )DNWRU�
WH USHQW LQJ � XQWXN� GDSDW � PH O LKDW�
SHUNHPEDQJDQ� VXDWX� SHUXVDKDDQ�
WHUOHWDN� GDODP� XQVXU� NHXDQJDQQ\D��
NDUHQD� GDUL� XQVXU� WHUVHEXW� MXJD� GDSDW�
PHQJHYDOXDVL� DSDNDK� NHELMDNDQ� \DQJ�
GLWHPSXK�VXDWX�SHUXVDKDDQ�VXGDK�WHSDW�
DWDX� EHOXP�� PHQJLQJDW� VXGDK� EHJLWX�
NRPSOHNVQ\D�SHUPDVDODKDQ�

� 3DGD�XPXPQ\D�SRVLVL�NHXDQJDQ�
VXDWX� SHUXVDKDDQ� \DQJ� GLOLKDW� GDUL�
NLQHUMD� NHXDQJDQ� SHUXVDKDDQ� GHQJDQ�
GLJXQDNDQ�UDVLR���UDVLR�NHXDQJDQ��5DVLR���
U D V L R � N HXDQJDQ � GDSD W � G LK L WXQJ�
EHUGDVDUNDQ�DWDV�DQJND�DQJND�\DQJ�DGD�
GL�QHUDFD��GDODP�ODSRUDQ�UXJL�ODED�DWDX�
QHUDFD� GDQ� ODSRUDQ� UXJL� ODED�� 6HWLDS�
DQDOLVLV� NHXDQJDQ� GDSDW� PHUXPXVNDQ�
UDVLR�WHUWHQWX�\DQJ�GLDQJJDS�

P HQ F H UP L Q N DQ � D V S H N � W H U W H Q W X�
�+DHUXUDKPDQ� )DUGLDQV\DK� �� �������
3HUEDQGLQJDQ� GDODP� EHQWXN� UDVLR�
PHQJKDVLONDQ�DQJND�\DQJ�OHELK�RE\HNWLI��
NDUHQD� SHQJXNXUDQ� NLQHUMD� WHUVHEXW�
OHELK�GDSDW�GLEDQGLQJNDQ�GHQJDQ�EDQN�
EDQN�\DQJ�ODLQ�DWDXSXQ�GHQJDQ�SHULRGH�
VHEHOXPQ\D�
� 37�%DQN�&HQWUDO�$VLD�7EN�DGDODK�
VDODK� VDWX� %DQN� VZDVWD� 1DVLRQDO� \DQJ�
PHPLOLNL� FDEDQJ� GLEHUEDJDL� GDHUDK� GL�
,QGRQHVLD�GDQ�GLOXDU�QHJHUL�VDQJDW�IRNXV�
WHUKDGDS� UDVLR� UDVLR� NHXDQJDQ� VHEDJDL�
GDVDU� SHQLODLDQ� WLQJNDW� NLQHUMD� EDQN�
VHSHUWL�UDVLR�OLNXLGLWDV�XQWXN�PHQJHWDKXL�
OLNXLGLWDV� EDQN�� UDVLR� OHYHUDJH� XQWXN�
PHQJHWDKXL� VWUXNWXU� PRGDO�� UDVLR�
SURÀWDE L O L WDV � XQWXN� PHQJHWDKXL�
NHPDPSXDQ� EDQN� PHPSHUROHK� ODED�
GHQJDQ� WRWDO� PRGDO�� UDVLR� SDVDU� XQWXN�
PHQJHWDKXL� SHQJDNXDQ� SDVDU� NLQHUMD�
NHXDQJDQ�� .LQHUMD� .HXDQJDQ� 37� %DQN�
&HQWUDO�$VLD�7EN�PHQDULN�XQWXN�GLWHOLWL��
PHOLKDW�37�%DQN�&HQWUDO�$VLD�7EN�DGDODK�
PHUXSDNDQ� %DQN� SLRQLU� WHUXWDPD�
E H U N D L W D Q � G H Q J D Q � W H N Q R O R J L�
SHUEDQNDQQ\D��GDQ�MXJD�GHQJDQ�FDEDQJ���
FDEDQJQ\D� \DQJ�DGD�GLEHUEDJDL�QHJDUD��
0RWLYDVL� SHQHOLWLDQ� � LQL� DGDODK� XQWXN�
PHQJNDML� GDQ� PHQJDQDOLV� DSDNDK� 37�
%DQN� &HQWUDO� $VLD� 7EN� MXJD� PHPLOLNL�
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� 37� %DQN�&HQWUDO� $VLD� 7EN� LV� D� SLRQHHU� RI� EDQNLQJ� WHFKQRORJ\� DQG� RQH� RI� WKH�
1DWLRQDO�3ULYDWH�%DQN�KDV�EUDQFKHV�LQ�YDULRXV�UHJLRQV�LQ�,QGRQHVLD�DQG�DEURDG��7KH�
PRWLYDWLRQ�RI�WKLV�VWXG\�ZDV�WR�GHWHUPLQH�ZKHWKHU�WKH�37�%DQN�&HQWUDO�$VLD�7EN�DOVR�KDV�
DGYDQWDJHV�LQ�ÀQDQFLDO�SHUIRUPDQFH�FRPSDUHG�WR�WKH�EDQNLQJ�LQGXVWU\�LQ�,QGRQHVLD�LQ�
WHUP�RI�WKH�/RDQ�WR�'HSRVLW�5DWLR��/'5���(TXLW\�WR�7RWDO�$VVHWV��3ULFH�(DUQLQJ�5DWLR��3(5���
DQG�WKH�UDWLR�RI�SURÀWDELOLW\�DV�PHDVXUHG�E\�UHWXUQ�RQ�HTXLW\��52(��DQG�5HWXUQ�RQ�$VVHWV�
�52$��
� 7KH�UHVXOWV�VKRZHG�ÀQDQFLDO�SHUIRUPDQFH�WKDW�PHDVXUHG�E\�WKH�/RDQ�WR�'HSRVLW�
5DWLR��(TXLW\�WR�7RWDO�$VVHWV��5HWXUQ�RQ�(TXLW\��52(���5HWXUQ�RQ�$VVHWV��52$��LQGLFDWHV�
37�%DQN�&HQWUDO�$VLD�7EN�VLJQLÀFDQWO\�GLIIHUHQW�FRPSDUHG�WR�WKH�EDQNLQJ�LQGXVWU\�WKDW�
DUH�OLVWHG�LQ�WKH�,QGRQHVLD�6WRFN�([FKDQJH��%(,��

.H\ZRUGV��)LQDQFLDO�3HUIRUPDQFH��%DQNV�



NHXQJJXODQ� GDODP� ELGDQJ� NLQHUMD�
NHXDQJDQ� GLEDQGLQJNDQ� LQGXVWU L�
SHUEDQNDQ� \DQJ� DGD� GL� ,QGRQHVLD� EDLN�
GLOLKDW� GDUL� UDVLR� /RDQ� WR� 'HSRVLW� 5DWLR�
�/'5���OHYHUDJH��3ULFH�(DUQLQJ�5DWLR��3(5���
GDQ�SURÀWDELOLWDV��
� 3HUNHPEDQJDQ� 37� %DQN� &HQWUDO�
$VLD�7EN�PHQHPXL�EDQ\DN�WDQWDQJDQ�GDQ�
SHUXEDKDQ�� QDPXQ� SHQJDODPDQ� GDQ�
FDPEXN� \DQJ� SDOLQJ� EHUKDUJD� DGDODK�
WHUMDGLQ\D� NULVLV� PRQHWHU� \DQJ� PHQHUSD�
,QGRQHVLD� NKXVXVQ\D� GDQ� GXQLD� SDGD�
XPXPQ\D�� .ULVLV� LQL� PHPDNVD� 37� %DQN�
&HQWUDO� $VLD� 7EN� PHODNXNDQ� ODQJNDK�
ODQJNDK�\DQJ�PHQMXQMXQJ�WLQJJL�HWLND�GDQ�
VWDQGDU� SURIHVLRQDOLVPH� SDGD� VHOXUXK�
MHQMDQJ�RUJDQLVDVL�
� %HUGDVDUNDQ� IHQRPHQD�IHQRPHQD�
\DQJ� PXQFXO� GDUL� KDVLO� SHQHOLWLDQ�
VHEHOXPQ\D� DQWDUD� ODLQ� PHQXQMXNNDQ�
EDKZD� WLGDN� WHUGDSDW� SHUEHGDDQ� \DQJ�
VLJQLÀNDQ�DQWDUD�NLQHUMD�EDQN�GHYLVD�GDQ�
QRQ�GHYLVD��)HEU\DQL�GDQ�=XOIDGLQ���������
VHGDQJNDQ� IHQRPHQD� ODLQQ\D� DGDODK�
NHSHUFD\DDQ�GDQ�NRPLWPHQ�\DQJ�GHPLNLDQ�
EHVDU� GLJDQWXQJNDQ� NHSDGD� 37� %DQN�
&HQWUDO� $VLD� 7EN� VHEDJDL� EDQN� VZDVWD�
QDVLRQDO� \DQJ� EHUWXJDV� PHPEDQWX�
SHUWXPEXKDQ� GL � SHUHNRQRPLDQ� GL�
,QGRQHVLD��
� +DO�LQLODK�\DQJ�PHQGDVDUL�VHKLQJJD�
WRSLN� LQL� PHQDULN� XQWXN� GLNDML� PHODOXL�
VHEXDK� SHQHOLWLDQ� XQWXN� PHQJHWDKXL�
VHMDXK�PDQD� NLQHUMD� NHXDQJDQ� 37�%DQN�
&HQWUDO�$VLD�7EN�ELOD�GLEDQGLQJNDQ�GHQJDQ�
LQGXVWUL� SHUEDQNDQ� GL� ,QGRQHVLD� \DQJ�
WHUGDIWDU�GL�%XUVD�(IHN�,QGRQHVLD��%(,�

����� 7XMXDQ�3HQHOLWLDQ
� %HUGDVDUNDQ�XUDLDQ�ODWDU�EHODNDQJ�
GL� DWDV� PDNDGDSDW� GLUXPXVNDQ� WXMXDQ�
SHQHOLWLDQ�VHEDJDL�EHULNXW��
��� 8QWXN� PHQJDQDOLVLV� GDQ� PHQJNDML�

NLQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� GLEDQGLQJNDQ� GHQJDQ�
LQGXVWUL� 3HUEDQNDQ� \DQJ� WHUGDIWDU� GL�
%XUVD�(IHN�,QGRQHVLD��%(,��GLOLKDW�GDUL�
OLNXLGLWDV�

��� 8QWXN� PHQJDQDOLVLV� GDQ� PHQJNDML�
NLQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� GLEDQGLQJNDQ� GHQJDQ�
LQGXVWUL� 3HUEDQNDQ� \DQJ� WHUGDIWDU� GL�
%XUVD�(IHN�,QGRQHVLD��%(,��GLOLKDW�GDUL�
OHYHUDJH

��� 8QWXN� PHQJDQDOLVLV� GDQ� PHQJNDML�
NLQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� GLEDQGLQJNDQ� GHQJDQ�
LQGXVWUL�3HUEDQNDQ�\DQJ�WHUGDIWDU�GL�
%XUVD� (IHN� ,QGRQHVLD� �%(,�� GOOLKDW�
GDUL�SHQJDNXDQ�SDVDU

��� 8QWXN� PHQJDQDOLVLV� GDQ� PHQJNDML��
NLQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� GLEDQGLQJNDQ� GHQJDQ�
LQGXVWUL�3HUEDQNDQ�\DQJ�WHUGDIWDU�GL�
%XUVD� (IHN� ,QGRQHVLD� �%(,�� GLOLKDW�
GDUL�SURÀWDELOLWDV�

,,�� /$1'$6$1�7(25,7,6
����� 3HQJHUWLDQ�%DQN

� 0HQXUXW�SDVDO���XQGDQJ�XQGDQJ�
1R�� ��� 7DKXQ������ WHQWDQJ� SHUXEDKDQ�
XQGDQJ�XQGDQJ�1R���WDKXQ������WHQWDQJ�
SHUEDQNDQ�� %DQN� DGDODQ� EDGDQ� XVDKD�
\DQJ�PHQJKLPSXQ�GDQD�GDUL�PDV\DUDNDW�
G D O D P � E H Q W X N � V L P S D Q D Q � G D Q�
PHQ\DOXUNDQQ\D� NHSDGD� PDVD\DUDNDW�
GDODP� EHQWXN� NUHGLW� GDQ� DWDX� EHQWXN�
E H Q W X N � O D L Q Q \ D � G D O DP � U D Q J N D�
PHQLQJNDWNDQ� WDUDI� KLGXS� UDN\DW�
EDQ\DN�� %DQN� PHPLOLNL� IXQJVL� VDQJDW�
VWUDWHJLV�GDODP�SHPEDQJXQDQ�QDVLRQDO��
IXQJVL� XWDPDQ\D� VHEDJDL� SHQJKLPSXQ�
GDQD�GDQ�SHQ\DOXU�GDQD�GHQJDQ�WXMXDQ�
PHQXQMDQJ� SHODNVDQDDQ� SHPEDQJXQDQ�
QDVLRQDO� GDODP� UDQJND� PHQLQJNDWNDQ�
SHPHUDWDDQ�SHUWXPEXKDQ�HNRQRPL�GDQ�
VWDELOLWDV�QDVLRQDO�NH�DUDK�SHQLQJNDWDQ�
NHVHMDKWHUDDQ�UDN\DW�EDQ\DN�

����� .LQHUMD�.HXDQJDQ
� . L Q H U M D � N H X D Q J D Q � V X D W X�
SHUXVDKDDQ� VDQJDW� EHUPDQIDDW� EDJL�
EHUEDJDL� SLKDN� �VWDNHKROGHUV�� VHSHUWL�
LQYHVWRU�� NUHGLWXU�� DQDOLV�� NRQVXOWDQ�
NHXDQJDQ�� SLDODQJ�� SHPHULQWDK� GDQ�
S L K D N � P D Q D M H P H Q � V H Q G L U L�
�0DUWRQR�������� .LQHUMD� NHXDQJDQ�SDGD�
GDVDUQ\D�PHUXSDNDQ�KDVLO�\DQJ�GLFDSDL�
VXDWX� SHUXVDKDDQ� GHQJDQ� PHQJHOROD�
VXPEHU�GD\D�\DQJ�DGD�GDODP�SHUXVDKDDQ�
VHHIHNWLI� GDQ� VHHÀVLHQ� PXQJNLQ� JXQD�
PHQFDSDL� WXMXDQ� \DQJ� WHODK� GLWHWDSNDQ�
PDQD MHPHQ � �0HUNXV LZDW L ����� � ��
0HPEDQGLQJNDQ� NLQHUMD� DQWDU� EDQN�
PHUXSDNDQ�VXDWX�NHJLDWDQ�\DQJ�VDQJDW�
S H Q W L Q J � � N D U H Q D � E H U G D V D U N D Q�
PHPEDQGLQJNDQ�SRVLVL�SHUEDQNDQ�PDND�
GDSDW�GLMDGLNDQ�VHEDJDL�WRODN�XNXUDQ�
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NHEHUKDVLODQ� VXDWX� SHUXVDKDDQ� VHODPD�
SHULRGH� ZDNWX� WHUWHQWX�� $GDSXQ� UDVLR�
NHXDQJDQ�\DQJ�GLJXQDNDQ�XQWXN�PHQLODL�
NLQHUMD� NHXDQJDQ� SHUXVDKDDQ� GDODP�
SHQHOLWLDQ�LQL�DGDODK�OLNXLGLWDV��OHYHUDJH��
SULFH�HDUQLQJ�UDWLR�GDQ��SURÀWDELOLWDV�

�������/LNXLGLWDV
� 0HQXUXW� 'HQGDZLMD\D� �����������
/RDQ�WR�'HSRVLW�5DWLR��/'5��DGDODK�VDODK�
VDWX� UDVLR� XQWXN� PHQJXNXU� OLNXLGLWDV�
VXDWX�EDQN��5DVLR�OLNXLGLWDV�DGDODK�UDVLR�
\DQJ � PHQXQ MXNNDQ � NHPDPSXDQ�
SHUXVDKDDQ�XQWXN�PHPHQXKL�NHZDMLEDQ�
MDQJND� SHQGHN� WHSDW� SDGD� ZDNWXQ\D��
/RDQ� WR� 'HSRVLW� 5DWLR� �/'5�� \DLWX� UDVLR�
\DQJ� GLJXQDNDQ� XQWXN� PHQJHWDKXL�
NHPDPSXDQ� EDQN� GDODP� PHPED\DU�
NHPEDOL� NHZDMLEDQQ\D� NHSDGD� SDUD�
QDVDEDK� \DQJ� WHODK� PHQDQDPNDQ�
GDQDQ\D�GHQJDQ�NUHGLW�NUHGLW�\DQJ�WHODK�
GLEHULNDQ� NHSDGD� GHELWXUQ\D�� /RDQ� WR�
'HSRVLW� 5DWLR� �/'5�� GLKLWXQJ� GHQJDQ�
PHPEDQGLQJNDQ� WRWDO� SLQMDPDQ� DWDX�
NUHGLW��ORDQ��GHQJDQ�WRWDO�GHSRVLW�QDVDEDK�
�GHSRVLW��
� /RDQ�WR�'HSRVLW�5DWLR��/'5���\DLWX�
LQGLNDWRU�NHPDPSXDQ�SHUEDQNDQ�GDODP�
PHPED\DU�VHPXD�GDQD�PDV\DUDNDW�GDQ�
PRGDO� VHQGLUL� GHQJDQ� PHQJDQGDONDQ�
NUHGLW� \DQJ� WHODK� GLGLVWULEXVLNDQ� NH�
PDV\DUDNDW� �)HEU\DQL� GDQ� =XOIDGLQ��
������� 0HQXUXW� 6DZLU� �������� UDVLR�
WHUVHEXW�XQWXN�PHQJHWDKXL�NHPDPSXDQ�
EDQN � GD ODP� PHPED\DU � NHPED O L�
NHZDMLEDQ� NHSDGD� SDUD� QDVDEDK� \DQJ�
WHODK� PHQDQDPNDQ� GDQDQ\D� GHQJDQ�
PHQDULN�NHPEDOL�NUHGLW�NUHGLW�\DQJ�WHODK�
GLEHULNDQ� NHSDGD� SDUD� GHELWRUQ\D��
0DVDODK� OLNXLGLWDV� PHUXSDNDQ� PDVDODK�
\DQJ�EHUKXEXQJDQ�GHQJDQ�NHPDPSXDQ�
PHPED\DU�NHZDMLEDQ�\DQJ�VHJHUD�KDUXV�
GLOXQDVL��5XPXV�XQWXN�PHQJKLWXQJ�/RDQ�
WR�'HSRVLW�5DWLR��/'5��GLQ\DWDNDQ�VHEDJDL�
EHULNXW�

/RDQ� WR� 'HSRVLW� 5DWLR� �/'5�� GLJXQDNDQ�
XQWXN� PHQJHWDKXL� NHPDPSXDQ� EDQN�
GDODP� PHPED\DU� NHPEDOL� NHZDMLEDQ�
NHSDGD� SDUD� QDVDEDK� \DQJ� WHODK�
PHQDQDPNDQ�GDQDQ\D�GHQJDQ�PHQDULN

NHPEDOL � NUHGLW�NUHGLW � \DQJ� WHODK�

GLEHULNDQ�NHSDGD�SDUD�GHELWXUQ\D��6DZLU��

�������5DVLR�LQL�GLJXQDNDQ�XQWXN�PHQLODL�

OLNXLGLWDV�VXDWX�EDQN�\DQJ�GHQJDQ�FDUD�

PHPEDJL� MXPODK� NUHGLW� \DQJ� GLEHULNDQ�

ROHK� EDQN� WHUKDGDS� GDQD� SLKDN� NHWLJD��

6 W DQGD U � \ DQ J � G L JXQDNDQ � %DQN�

,QGRGQHVLD�XQWXN�/RDQ� WR�'HSRVLW� 5DWLR�

�/'5� � DGD ODK � ���� K LQJJD � �����

�/HVWDUL��������-LND�DQJND�UDVLR�/RDQ� WR�

'HSRVLW� 5DWLR� �/'5�� VXDWX� EDQN� EHUDGD�

SDGD� DQJND� GL� EDZDK� ���� �PLVDONDQ�

������ PDND� GDSDW� GLVLPSXONDQ� EDKZD�

EDQN�WHUVHEXW�KDQ\D�GDSDW�PHQ\DOXUNDQ�

VHEHVDU� ���� GDUL� VHOXUXK� GDQD� \DQJ�

EHUKDVLO� GLKLPSXQ�� -LND� UDVLR� /RDQ� WR�

'HSRVLW�5DWLR��/'5��EDQN�PHQFDSDL�OHELK�

GDUL� ������ EHUDUWL� WRWDO� NUHGLW� \DQJ�

GLEHULNDQ� EDQN� WHUVHEXW� PHOHELKL� GDQD�

\DQJ�GLKLPSXQ��$SDELOD�/RDQ�WR�'HSRVLW�

5DWLR� �/'5�� PHOHZDWL� EDWDV� PDNVLPXP�

������ PHQXQMXNNDQ� VHPDNLQ� ULVNDQ�

NRQGLVL� OLNXLGLWDV� EDQN�� VHEDOLNQ\D�

VHPDNLQ� UHQGDK� /RDQ� WR� 'HSRVLW� 5DWLR�

� /'5 � � PHQXQ MXNNDQ � NXUDQJQ\D�

HIHNWLÀWDV� EDQN� GDODP� PHQ\DOXUNDQ�

NUHGLW� VHKLQJJD� KLODQJQ\D� NHVHPSDWDQ�

E DQN � XQ W XN � PHPSH U R O H K � O D E D ��

3HUXEDKDQ� /RDQ� WR� 'HSRVLW� 5DWLR� �/'5��

EDQN� \DQJ� EHUDGD� SDGD� VWDQGDU� \DQJ�

GLWHWDSNDQ� ROHK� %DQN� ,QGRQHVLD� �����

������� PDND� SHUXEDKDQ� ODED� \DQJ�

GLSHUROHK�EDQN�WHUVHEXW�DNDQ�PHQLQJNDW�

�GHQJDQ� DVXPVL� EDKZD� EDQN� WHUVHEXW�

PDPSX�PHQ\DOXUNDQ� NUHGLWQ\D� GHQJDQ�

HIHNWLI��

�������/HYHUDJH
� /HYHUDJH � EHUND L WDQ� GHQJDQ�

VXPEHU� GDQD�� EDLN� \DQJ� EHUDVDO� GDUL�

GDODP� PDXSXQ� GDUL� OXDU� SHUXVDKDDQ��

0HQXUXW� 0XOMRQR� ������� HIHNWLYLWDV�

DVVHWV� PDQDJHPHQW� DNDQ� WDPSDN� SDGD�

KDVLO�SHUKLWXQJDQ�OHYHUDJH�PDQDJHPHQW��

(TXLW\� WR� 7RWDO� $VVHWV� PHUXSDNDQ�

LQGLNDWRU� WHUKDGDS� NHPDPSXDQ� EDQN�

XQWXN� PHQXWXSL� SHQXUXQDQ� DNWLYDQ\D�

VHEDJDL� DNLEDW� GDUL� NHUXJLDQ�NHUXJLDQ�

EDQN�\DQJ�GLVHEDENDQ�ROHK�DNWLYD�\DQJ�
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EHULVLNR� DWDX� UDVLR� NLQHUMD� EDQN� XQWXN�

PHQJXNXU� NHFXNXSDQ� PRGDO� \DQJ�

GLPLOLNL� EDQN� XQWXN� PHQXQMDQJ� DNWLYD�

\DQJ� PHQJDQGXQJ� DWDX� PHQJKDVLONDQ�

ULVLNR��(TXLW\�WR�7RWDO�$VVHW��(7$��GDSDW�

GLUXPXVNDQ�VHEDJDL�EHULNXW��

SHPHJDQJ� VDKDP� EDUX�� VHUWD� SDUD�
LQYHVWRU� GL� SDVDU� PRGDO� \DQJ� LQJLQ�
PHPEHOL�VDKDP�EDQN�\DQJ�EHUVDQJNXWDQ�
�MLND�EDQN�WHUVHEXW�WHODK�JR�SXEOLF��
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(TXLW\�7R�7RWDO�$VVHWV� 
PRGDO�EDQN

DNWLYD�WHUWLPEDQJ�PHQXUXW�UHVLNR � 5HWXUQ�RQ�$VVHW��52$��DGDODK�VDODK�
VDWX� LQGLNDWRU� NHPDPSXDQ� SHUEDQNDQ�
XQWXN� PHPSHUROHK� ODED� DWDV� VHMXPODK�
DVHW� \DQJ� GLPLOLNL� ROHK� EDQN� �)HEU\DQL�
GDQ� =XOIDGLQ�� ������� 5HWXUQ� RQ� $VVHW�
� 5 2 $ � � P H Q J X N X U � N H P DP S X D Q�
SHUXVDKDDQ� GDODP� PHPDQIDDWNDQ�
DNWLYDQ\D� XQWXN� PHPSHUROHK� ODED��
UXPXV� XQWXN� PHQJKLWXQJ� 5HWXUQ� 2Q�
$VVHW��52$��GLQ\DWDNDQ�VHEDJDL�EHULNXW�

�������3(5�3ULFH�(DUQLQJ�5DVLR�
� 3HQJDNXDQ�SDVDU�\DQJ�GLXNXU�ROHK�
3ULFH� (DUQLQJ�5DWLR� �3(5��PHQXQMXNNDQ�
UDVLR� DQWDUD� KDUJD� GHQJDQ� ODED� SHU�
OHPEDU� VDKDP�(36��3ULFH� (DUQLQJ� 5DWLR�
�3(5�� VHULQJ� GLJXQDNDQ� XQWXN� PHQLODL�
NHZDMDUDQ�KDUJD�VDKDP��$QJND�UDVLR�LQL�
ELDVDQ\D� GLJXQDNDQ� LQYHVWRU� XQWXN�
PHPSUHGLNVL� NHPDPSXDQ� SHUXVDKDDQ�
GDODP�PHQJKDVLONDQ� ODED�GL�PDVD�\DQJ�
DNDQ� GDWDQJ� �3UDVWRZR�� ����������
3HUXVDKDDQ� GHQJDQ� SHOXDQJ� WLQJNDW�
S H U W XPEXK D Q � W L Q J J L � E L D V D Q \ D�
PHPSXQ\DL�3(5�\DQJ�WLQJJL�SXOD�GDQ�KDO�
L Q L � PHQXQ MXNNDQ � EDKZD � SD VD U�
PHQJKDUDSNDQ� SHUWXPEXKDQ� ODED� GL�
P D V D � P H Q G D W D Q J � � 6 H E D O L N Q \ D�
S H U X V D K D D Q � G H Q J D Q � W L Q J N D W�
SHUWXPEXKDQ� UHQGDK� FHQGHUXQJ� 3(5�
\DQJ�UHQGDK�SXOD�

�������3URÀWDELOLWDV
� 3URÀWDELOLWDV� �DGDODK�NHPDPSXDQ�
EDQN� GDODP� PHQLQJNDWNDQ� ODED� GDQ�
HÀVLHQVL�XVDKD� \DQJ�GLFDSDL� � �0DUWRQR��
������ � 'HQJDQ� PHQJKLWXQJ� UDVLR�
SURÀWDE L O L WDV � GDSDW � PHPEHU LNDQ�
JDPEDUDQ� DZDO� WHQWDQJ� NRQGLVL� EDQN�
XPXP� \DQJ� VHNDOLJXV� PHPEHULNDQ�
JDPEDUDQ� NHPDPSXDQ� SHQJHORODDQ��
'D ODP� SHQH O L W LDQ � 6R I\DQ� ����� ��
GLVLPSXONDQ� EDKZD� SURÀWDEL O L WDV�
PHUXSDNDQ� LQGLNDWRU� \DQJ� SDOLQJ� WHSDW�
XQWXN� PHQJXNXU� NLQHUMD� VXDWX� EDQN��
8NXUDQ� SURÀWDELOLWDV� \DQJ� GLJXQDNDQ�
DGDODK�5HWXUQ�RQ�HTXLW\��52(��GDQ�UHWXUQ�
RQ�DVVHW��52$��
� 5HWXUQ� RQ� (TXLW\� �52(�� DGDODK�
SHUEDQGLQJDQ� DQWDUD� ODED� EHUVLK� EDQN�
GHQJDQ�PRGDO�VHQGLUL��5DVLR� LQL�EDQ\DN�
GLDPDWL�ROHK�SDUD�SHPHJDQJ�VDKDP�EDQN�
�EDLN�SHPHJDQJ�VDKDP�SHQGLUL�PDXSXQ

52( �
/DED�VHWHODK�SDMDN

7RWDO�(TXLW\
[����

52( �
1HW�,QFRPH
7RWDO�$VVHW

[����

� % H U G D V D U N DQ � � S H U XPXVDQ�
PDVDODK� GDQ� WXMXDQ� SHQHOLWLDQ� � \DQJ�
WHODK�GLVDPSDLNDQ�PDND�GDSDW�GLVXVXQ�
KLSRWHVLV�VHEDJDL�EHULNXW��
��� .LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�

$VLD� 7EN� OHELK� EDLN� GLEDQGLQJNDQ�
GHQJDQ� NLQHUMD� LQGXVWUL� SHUEDQNDQ��
GLOLKDW�GDUL��VHJL�/LNXLGLWDV

��� .LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� � OHELK� EDLN� GLEDQGLQJNDQ�
GHQJDQ� NLQHUMD� LQGXVWUL� SHUEDQNDQ�
GLOLKDW�GDUL�VHJL�/HYHUDJH�

��� .LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD�OHELK�EDLN�GLEDQGLQJNDQ�GHQJDQ�
NLQHUMD� LQGXVWUL� SHUEDQNDQ� GLOLKDW�
GDUL�VHJL�SHQJDNXDQ�SDVDU�

��� .LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� OHELK� EDLN� GLEDQGLQJNDQ�
GHQJDQ� NLQHUMD� LQGXVWUL� SHUEDQNDQ�
GLOLKDW�GDUL�VHJL�SURÀWDELOLWDV�

,,,��0(72'(�3(1(/,7,$1
����3RSXODVL�GDQ�6DPSHO�3HQHOLWLDQ
� 3RSXODVL� SHQHOLWLDQ� LQL� DGDODK�
,QGXVWUL� SHUEDQNDQ� \DQJ� WHUGDIWDU� GL�
%XUVD� (IHN� ,QGRQHVLD�� 5HQWDQJ� ZDNWX�
\DQJ� DNDQ� GLJXQDNDQ� GDODP� SHQHOLWLDQ�
QDQWLQ\D� GLPXODL� SHULRGH� WDKXQ� �����
VDPSDL� GHQJDQ� ������ GHQJDQ� DODVDQ�
EDKZD� UHQWDQJ� ZDNWX� WHUVHEXW� WDKDS�
NRQGLVL� VRVLDO� SROLWLN� GDQ� HNRQRPL� GL�
,QGRQHVLD�GDSDW�GLNDWDNDQ�FXNXS�VWDELO�



�VHKLQJJD�GLKDUDSNDQ�WLGDN�GLSHQJDUXKL�
IDNWRU�IDNWRU�GLOXDU�GDUL�UDVLR�UDVLR�\DQJ�
GLWHOLWL� VHFDUD� VLJQLÀNDQ�� 3HQJDPELODQ�
6DPSHO� GDODP� SHQHOLWLDQ� LQL� DGDODK�
PHQJJXQDNDQ� PHWRGH� VHQVXV� DWDX�
VDPSHO�MHQXK��\DLWX�SHQJDPELODQ�VDPSHO�
GHQJDQ� PHQJDPELO� VHOXUXK� SRSXODVL�
�LQGXVWUL� SHUEDQNDQ� GL� ,QGRQHVLD� \DQJ�
WHUGDIWDU�GL�%(,���6DPSHO�WHUODPSLU

�����9DULDEHO�3HQHOLWLDQ
� 3HQHOLWLDQ� PHQJJXQDNDQ� YDULDEHO���
PHOLSXWL�� /LNXLGLWDV�� /HYHUDJH�� 3ULFH��
(DUQLQJ� 5DVLR� � GDQ� 3URÀWDELO L WDV��
3HUXVDKDDQ�LQGXVWUL�3HUEDQNDQ�GL��%XUVD�
(IHN�,QGRQHVLD��%(,�

�����'HÀQLVL�2SHUDVLRQDO
��� /LNXLGLWDV� GLXNXU� GHQJDQ� /RDQ� WR�

'HSRVLW�5DWLR�GHQJDQ�IRUPXOD�VHEDJDL�
EHULNXW��

����0HWRGH�$QDOLVLV�'DWD
� � 0RGHO� DQDOLVLV� \DQJ� GLJXQDNDQ�
GDODP�SHQHOLWLDQ�DGDODK�XML�W��W�WHVW���8ML��W�
VDPSH O � EHEDV � G LJXQDNDQ � XQWXN�
PHPEDQGLQJNDQ� NLQHUMD� NHXDQJDQ� 37�
%DQN� &HQWUDO� $VLD� 7EN� GLOLKDW� GDUL�
/LNXLGLWDV��/HYHUDJH��3ULFH�(DUQLQJ�5DWLR��
GDQ�3URÀWDELOLWDV�GLEDQGLQJNDQ�UDWD�UDWD�
LQGXVWUL� SHUEDQNDQ� GL� %XUVD� (IHN�
,QGRQHVLD��%(,��
8ML� EHGD� W� GLJXQDNDQ�PHQJXML� KLSRWHVLV�
DOWHUQDWLI� \DLWX� PHQJXML� VLJQLÀNDQVL�
SHUEHGDDQ� NLQHUMD� .HXDQJDQ� 37� %DQN�
&HQWUDO� $VLD� 7EN� GHQJDQ� ,QGXVWUL�
SHUEDQNDQ�GL�%XUVD�(IHN�,QGRQHVLD��

,9��+$6,/�'$1�3(0%$+$6$1
� � *DPED UDQ � XPXP� YD U L DE H O�
SHQHOLWLDQ�PHQJHQDL�NLQHUMD�EDQN�GDSDW�
GLOLKDW�SDGD�WDEHO�����EHULNXW�
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��� /HYHUDJH� GLXNXU� GHQJDQ� (TXLW\� WR�
7RWDO�$VVHW�GHQJDQ�IRUPXOD��

��� 3HQJDNXDQ� 3DVDU� GLXNXU� GHQJDQ�
3ULFH� (DUQLQJ� 5DWLR� �3(5�� GHQJDQ�
IRUPXOD�VHEDJDL�EHULNXW��

��� 3URÀWDELOLWDV� GLXNXU� GHQJDQ� 5HWXUQ�
2Q�(TXLW\�GDQ�5HWXUQ�RQ�$VVHW�GHQJDQ�
IRUPXOD�VHEDJDL�EHULNXW��
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7RWDO�/RDQ

7RWDO�'HSRVLWV
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0RGDO�%DQN
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+DUJD�6DKDP

(DUQLQJ�3HU�6KDUH
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7RWDO�0RGDO
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7RWDO�0RGDO
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7DEHO����
5HNDSLWXODVL�5DWD�5DWD��6WDQGDU�'HYLDVL��1LODL�0DNVLPXP�GDQ�1LODL�0LQLPXP

9DULDEHO�/LNXLGLWDV��/HYHUDJH��3HQJDNXDQ�3DVDU��GDQ��3URÀWDELOLWDV

6XPEHU���'DWD�GLRODK�GDUL�ODSRUDQ�NHXDQJDQ



+DVLO�3HPEDKDVDQ�5HNDSLWXODVL�XML�EHGD��
YDULDEHO� SHQHOLWLDQ� LQL� GLVDMLNDQ� SDGD�
7DEHO������WHUOLKDW�EDKZD�VHOXUXK�YDULDEHO�
NHFXDOL� SHQJDNXDQ� SDVDU� WHUGDSDW�
SHUEHGDDQ� VLJQLÀNDQ�� GLPDQD� XQWXN�
YDULDEHO�OLNXLGLWDV�GDQ�OHYHUDJH�NLQHUMD�

37�%DQN� &HQWUDO� $VLD� OHELK� UHQGDK�
GLEDQGLQJNDQ� UDWD�UDWD� LQGXVWU L ��
VHGDQJNDQ� XQWXN� YDULDEHO� SURÀWDELOLWDV�
OHYHUDJH� NLQHUMD� 37�%DQN� &HQWUDO� $VLD�
OHELK� WLQJJL� GLEDQGLQJNDQ� UDWD�UDWD�
LQGXVWUL�
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7DEHO����
5HNDSLWXODVL��8ML�%HGD�37�%DQN�&HQWUDO�$VLD�GDQ�3HUXVDKDDQ�3HUEDQNDQ

.HW��
%HGD���.LQHUMD�%&$�²�.LQHUMD�,QGXVWUL�SHUEDQNDQ

%HUGDVDUNDQ� 7DEHO� ���� GDQ� ���� PDND�
GDSDW� GLMHODVNDQ� KDO�KDO� WHUNDLW� KDVLO�
SHUKLWXQJDQ� WHUVHEXW� \DQJ�GLWLQMDX�GDUL�
PDVLQJ�PDVLQJ� YDULDEHO� \DLWX� VHEDJDL�
EHULNXW�
���.LQHUMD�.HXDQJDQ�%&$�GLEDQGLQJNDQ�

GHQJDQ� ,QGXVWUL� 3HUEDQNDQ� GLOLKDW�
GDUL�/LNXLGLWDV

� +LSRWHVLV� SHUWDPD� \DQJ� PHQ\DWDNDQ�
´.LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD�7EN�OHELK�WLQJJL�ELOD�GLEDQGLQJNDQ�
GHQJDQ� LQGXVWUL� SHUEDQNDQ� \DQJ�
WHUGDIWDU�GL�EXUVD�HIHN�,QGRQHVLD��%(,��
GLOLKDW�GDUL� OLNXLGLWDVµ�WLGDN�GLWHULPD��
%HUGDVDUNDQ�KDVLO�SHQJXMLDQ�KLSRWHVLV�
WHUOLKDW� EDKZD� NLQHUMD� NHXDQJDQ� 37�
%DQN� &HQWUDO� $VLD� 7EN� GLOLKDW� GDUL�
OLNXLGLWDV� \DQJ� GLXNXU� GDUL� /RDQ� WR�
'HSRVLW� 5DWLR� �/'5�� UDWD�UDWD� OHELK�
UHQGDK�GLEDQGLQJNDQ�GHQJDQ�,QGXVWUL�
3HUEDQNDQ� \DQJ� WHUGDIWDU� GL� %XUVD�
(IHN� ,QGRQHVLD� �%(,��� 1DPXQ� ELOD�
G LEDQG LQJNDQ � GHQJDQ � W LQJND W�
NHVHKDWDQ� �%DQN�GDUL�/RDQ�WR�'HSRVLW�
5DWLR� �/'5�� ���� �� �������� /RDQ� WR�
'HSRVLW� 5DWLR� �/'5�� 37�%DQN�&HQWUDO�
$VLD� 7EN� ������ GLEDZDK� NHWHQWXDQ�
%DQN�,QGRQHVLD�GDQ�UDWD�UDWD�/RDQ�WR�
'HSRVLW�5DWLR��/'5��5DWD�UDWD�,QGXVWUL�
3HUEDQNDQ� MXJD� PHPLOLNL� UDWD�UDWD�
����PDVLK�GLEDZDK�NHWHQWXDQ�%DQN�
,QGRQHVLD����������������

� .RQGLVL� LQL� GLVHEDENDQ� GDQD� SLKDN�
NHWLJD�\DQJ�GLKLPSXQ�GDUL�PDV\DUDNDW�
EHOXP� RSWLPDO� GLVDOXUNDQ� GDODP�
EHQWXN� NUHGLW�� 6HEDJDL� JDQWLQ\D�
GLWDUXK�GDODP�EHQWXN�6HUWLÀNDW�%DQN�
,QGRQHVLD��6%,��GDQ�.UHGLW�$QWDU�%DQN��
.RQGLVL� LQL� PHQFHUPLQNDQ� EDKZD�
%DQN� GL� ,QGRQHVLD� EHOXP� RSWLPDO�
PHQMDODQNDQ� IXQJVL� LQWHUPHGLDVL��
\DLWX� PHQ\DOXUNDQ� NHOHELKDQ� GDQD�
PDV\DUDNDW�GDODP�EHQWXN�GDQD�SLKDN�
NHWLJD� NHSDGD� PDV\DUDNDW� \DQJ�
PHPEXWXKNDQ� GDODP� EHQWXN� NUHGLW�
,QGXVWUL� 3HUEDQNDQ� GL� ,QGRQHVLD�
VDQJDW�KDWL�KDWL� PH\DOXUNDQ� NUHGLW��
NDUHQD�VHNWRU�ULLO�GL�,QGRQHVLD� �PDVLK�
EHOXP� SXOLK� VHEDJDL� GDPSDN� NULVLV�
*OREDO�

���.LQHUMD�.HXDQJDQ�%&$�GLEDQGLQJNDQ�
GHQJDQ� ,QGXVWUL� 3HUEDQNDQ� GLOLKDW�
GDUL�/HYHUDJH

� +LSRWHVLV� NHGXD� \DQJ� PHQ\DWDNDQ�
´.LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD�7EN�OHELK�WLQJJL�ELOD�GLEDQGLQJNDQ�
GHQJDQ� LQGXVWUL� SHUEDQNDQ� \DQJ�
WHUGDIWDU�GL�%XUVD�HIHN�,QGRQHVLD��%(,��
GLOLKDW� GDUL� /HYHUDJHµ� WLGDN� GLWHULPD��
.LQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
$VLD� 7EN� GLOLKDW� GDUL� OHYHUDJH� \DQJ�
GLXNXU� GDUL� (7$� ������� OHELK� UHQGDK�
GLEDQGLQJNDQ� GHQJDQ� ,QGXVWU L�
3HUEDQNDQ�\DQJ�WHUGDIWDU�GL�%XUVD�



� (IHN�,QGRQHVLD��%(,����������(7$�\DQJ�
U HQGDK � � PHQXQ MXNNDQ � EDKZD�
SHQJJXQDDQ� 0RGDO� 6HQGLUL� 37� %DQN�
&HQWUDO� $VLD� 7EN� OHELK� UHQGDK�� \DQJ�
GLVHEDENDQ�37�%DQN�&HQWUDO�$VLD�7EN�
OHELK� EDQ\DN� PHQJJXQDNDQ� GDQD�
SLKDN�NHWLJD�GDODP�RSHUDVLRQDOQ\D�

���.LQHUMD�.HXDQJDQ�%&$�GLEDQGLQJNDQ�
GHQJDQ� ,QGXVWUL� 3HUEDQNDQ� GLOLKDW�
GDUL�3HQJDNXDQ�3DVDU�

� +LSRWHVLV� NHWLJD� \DQJ� PHQ\DWDNDQ� ´�
NLQHUMD�NHXDQJDQ�37�%DQN�&HQWUDO�DVLD�
7EN� OHELK� UHQGDK� ELOD� GLEDQGLQJNDQ�
GHQJDQ� LQGXVWUL� SHUEDQNDQ� \DQJ�
WHUGDIWDU�GL�EXUVD�HIHN�,QGRQHVLD��%(,��
GLOLKDW� GDUL� SHQJDNXDQ� SDVDUµ� WLGDN�
GLWHULPD�

� � 7LGDN� DGDQ\DD� SHUEHGDDQ� \DQJ�
EHUPDNQD� �GDUL�SHQJDNXDQ�SDVDU� �37�
%DQN�&HQWUDO�$VLD�7EN�GLEDQGLQJNDQ�
GHQJDQ� ,QGXVWUL�SHUEDQNDQ�GL�GL�%(,�
PHQFHUPLQNDQ� EDKZD� LQYHVWRU� SDGD�
XPXPQ\D� PHPLOLNL� SHQLODLDQ� \DQJ�
VHWDUD� SDGD� SHUXVDKDDQ� GDODP�
LQGXVWUL�SHUEDQNDQ�

���.LQHUMD�.HXDQJDQ�%&$�GLEDQGLQJNDQ�
GHQJDQ� ,QGXVWUL� 3HUEDQNDQ� GLOLKDW�
GDUL�3URÀWDELOLWDV

� +LSRWHVLV� NHHPSDW� \DQJ� PHQ\DWDNDQ�
´NLQHUMD� NHXDQJDQ� 37� %DQN� &HQWUDO�
DVLD�7EN�OHELK�WLQJJL�ELOD�GLEDQGLQJNDQ�
GHQJDQ� LQGXVWUL� SHUEDQNDQ� \DQJ�
WHUGDIWDU�GL�EXUVD�HIHN�,QGRQHVLD��%(,��
GLOLKDW� GDUL� SURÀWDELOLWDV� GLWHULPD��
7LQJJLQ\D� SURÀWDELOLWDV� %&$� \DQJ�
GLXNXU� 52(� GLEDQGLQJNDQ� LQGXVWUL�
SHUEDQNDQ�PHQXQMXNNDQ�EDKZD�%&$�
OHELK� HÀVLHQ� GL� GDODP� SHQJJXQDDQ�
PRGDO�VHQGLUL��7LQJJLQ\D�SURÀWDELOLWDV�
%&$� \DQJ� GLXNXU�52$�GLEDQGLQJNDQ�
LQGXVWUL� SHUEDQNDQ� PHQXQMXNNDQ�
EDKZD� %&$� OHELK� HÀVLHQ� GL� GDODP�
SHQJJXQDDQ�DVHWQ\D�

� � )DNWRU�IDNWRU�\DQJ�PHPSHQJDUXKL�
WLQJNDW�5HWXUQ�RQ�$VVHW��52$��3W�%DQN�
&HQW UD O � $V LD � 7EN � O HE LK � EHVDU�
GLEDQGLQJNDQ�LQGXVWUL�SHUEDQNDQ��

� ��� 5 HQGDKQ\D � W L Q JND W � N U H G L W�
EHUPDVDODK�13/��

� ��� 3HQJXQDDQ�WHQDJD�RXWVRXUFLQJ��

� � PLVDOQ\D� WHQDJD� GULYHU� EHVHUWD�
NHQGDDUDQQ\D� GL� NHOROD� ROHK� 37�
75$&� �SLKDN� NHWLJD� � � PHVLQ�
IRWRFRS\� GLNHOROD� ROHK� 37� $VWUD�
*UDSKLD�SLKDN� NHWLJD��� SHUDODWDQ�
NRPSXWHU� GL� &DEDQJ� FDEDQJ� 37�
%DQN�&HQWUDO�$VLD�GLNHOROD�ROHK�37�
'HOO� ,QGRQHVLD� �SLKDN�NHWLJD���+DO�
L Q L � E H U S HQJD UXK � W H UKDGDS�
3HQ\XVXWDQ�DNWLYD�WHWDS�GDQ�ELD\D�
SHPHOLKDUDDQ� DNWLYD� GDQ� ELD\D�
ELD\D� ODLQ� �VHSHUWL� %DKDQ� %DNDU�
�%%0���SHPEHOLDQ�VSDUH�SDUW�\DQJ�
UXVDN� DNLEDW� SHPDNDLDQ� \DQJ�
WLQJJL�

� ��� %LD\D�&DGDQJDQ�DWDV�SHPEHQWXNDQ�
NXDOLWDV�33$3�\DQJ�UHQGDK�

� � 'HQJDQ� DGDQ\D� IDNWRU� IDNWRU�
WHUVHEXW� GLDWD� PDND� GDSDW� GLWDULN�
NHVLPSXODQQ\D�EDKZD�SURÀWDELOLWDV�37�
%DQN� &HQWUDO� $VLD� 7EN� \DQJ� GLXNXU�
5HWXUQ�RQ�$VVHW��52$��WHUKDGDS�LQGXVWUL�
SHUEDQNDQ� PHQXQMXNNDQ� EDKZD� %&$�
OHELK� HIHNWLI� GL� GDODP� PHQJKDVLONDQ�
NHXQWXQJDQ� GHQJDQ� PHQJHÀVLHQVLNDQ�
GDQ� PHQJRSWLPDONDQ� SHPDQIDDWNDQ�
DNWLYD� \DQJ� GLPLOLNLQ\D�� 37� %DQN�
&HQWUDO�DVLD�7EN�GHQJDQ�WRWDO�DVVHW�\DQJ�
EHVDU�WDSL�PDPSX�PHQJHOROD�DVVHWQ\D�
GHQJDQ� EDLN�� 3HUEDQNDQ� GHQJDQ� WRWDO�
DVVHW� \DQJ� EHVDU� PHQFHUPLQNDQ�
NHPDSDQDQ� SHUXVDKDDQ�� 3HUEDQNDQ�
\DQJ� VXGDK� PDSDQ� ELDVDQ\D� NRQGLVL�
NHXDQJDQ� MXJD� VWDELO�� 8NXUDQ� EDQN�
\DQJ� EHVDU� OHELK� GLLQJLQNDQ� NDUHQD�
PHPXQJNLQNDQ� EDQN� PHQ\HGLDNDQ�
PHQX� MDVD� NHXDQJDQ� \DQJ� OHELK�
NRPSHWLWLI�� NRPSOHNV� GDQ� EHUYDULDVL�
GDODP� SURGXN� SHUEDQNDQ� VHUWD�
WHNQRORJL� \DQJ� FDQJJLK� GL� GDODP�
PHQXQMDQJ�RSHUDVLRQDO�EDQN�WHUVHEXW�

9��� 3(18783
����6LPSXODQ
� � % H U G D V D U N D Q � K D V L O � G D Q�
SHPEDKDVDQ� � PDND� GDSDW � GLWDULN�
VLPSXODQ�VHEDJDL�EHULNXW�
��� .LQHUMD�NHXDQJDQ�37�%DQN�&HQWUDO�$VLD�

7EN� GDODP� OLPD� WDKXQ� WHUDNKLU� \DQJ�
GLXNXU� GDUL� /LNXLGLWDV� OHELK� UHQGDK�
VHFDUD� Q\DWD� GLEDQGLQJNDQ� GHQJDQ�
,QGXVWUL� 3HUEDQNDQ� \DQJ� WHUGDIWDU� GL�
%XUVD�(IHN�,QGRQHVLD��%(,���.RQGLVL�LQL�
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� WHUOLKDW� GDUL� UDWD� %DQN� &HQWUDO� $VLD�
�%&$�� VHEHVDU� ������� DWDX� �������
VHGDQJNDQ� SDGD� LQGXVWUL� SHUEDQNDQ�
VHEHVDU� ������� DWDX� �������� -LND�
GLEDQGLQJNDQ� GHQJDQ� DWXUDQ� %DQN�
,QGRQHVLD�OLNXLGLWDV�%DQN�\DQJ�GLXNXU�
GDUL�/RDQ�WR�'HSRVLW�5DWLR�/'5����������
��������,QL�EHUDUWL�37�%DQN�&HQWUDO�$VLD�
7EN� � NXUDQJ� PDPSX� PHQ\DOXUNDQ�
NUHGLW � GDUL � GDQD� SLKDN� NHWLJD�
�PDV\DUDNDW��\DQJ�GLKLPSXQ�

��� .LQHUMD�NHXDQJDQ�37�%DQN�&HQWUDO�DVLD�
7EN� GDODP� OLPD� WDKXQ� WHUDNKLU� \DQJ�
GLXNXU� GDUL� OHYHUDJH� OHELK� UHQGDK�
VHFDUD� Q\DWD� GLEDQGLQJNDQ� ,QGXVWUL�
3HUEDQNDQ�\DQJ�WHUGDIWDU�GL�%XUVD�(IHN�
,QGRQHVLD��%(,��.RQGLVL�LQL�WHUOLKDW�GDUL�
UDWD�37�%DQN�&HQWUDO�$VLD�7EN�VHEHVDU�
������� DWDX� ��� �� VHGDQJNDQ� SDGD�
LQGXVWUL� SHUEDQNDQ� VHEHVDU� �������
DWDX���������,QL�PHQXQMXNNDQ�EDKZD�
SHQJJXQDDQ�0RGDO�6HQGLUL�%&$� OHELK�
UHQGDK�� \DQJ� GLVHEDENDQ� %&$� OHELK�
EDQ\DN� PHQJJXQDNDQ� GDQD� SLKDN�
NHWLJD�GDODP�RSHUDVLRQDOQ\D�

��� .LQHUMD� NHXDQJDQ� � 37� %DQN� &HQWUDO�
DVLD� 7EN� GDODP� OLPD� WDKXQ� WHUDNKLU�
\DQJ� GLXNXU� GDUL� 3HQJDNXDQ� 3DVDU�
WHUKDGDS�ODED�SHUXVDKDDQ�OHELK�UHQGDK��
VHFDUD� Q\DWD� GLEDQGLQJNDQ� ,QGXVWUL�
3HUEDQNDQ�\DQJ�WHUGDIWDU�GL�%XUVD�(IHN�
,QGRQHVLD��%(,��.RQGLVL�LQL�WHUOLKDW�GDUL�
UDWD�37�%DQN�&HQWUDO�$VLD�7EN�VHEHVDU�
������ DWDX� ���� VHGDQJNDQ� SDGD�
LQGXVWUL�SHUEDQNDQ�VHEHVDU�������DWDX�
������+DO�LQL�GLVHEDENDQ�KDUJD�VDKDP�
% & $ � U D W D � U D W D � O H E L K � W L Q J J L�
GLEDQGLQJNDQ� LQGXVWUL� SHUEDQNDQ��
7 LQJJ LQ\D � KDUJD � VDKDP� SDGD�
XPXPQ\D��EHUGDPSDN�PLQDW��LQYHVWRU

��� .LQHUMD�NHXDQJDQ�37�%DQN�&HQWUDO�DVLD�
7EN� GDODP� OLPD� WDKXQ� WHUDNKLU� \DQJ�
GLXNXU� GDUL� 5HWXUQ� 2Q� (TXLW\� OHELK�
WLQJJL� VHFDUD� Q\DWD� GLEDQGLQJNDQ�
,QGXVWUL� 3HUEDQNDQ� \DQJ� WHUGDIWDU� GL�
%XUVD�(IHN�,QGRQHVLD��%(,��.RQGLVL�LQL�
WHUOLKDW�GDUL�UDWD�37�%DQN�&HQWUDO�$VLD�
7EN � VHEHVDU � �� ��� � D WDX � ����
VHGDQJNDQ� SDGD� LQGXVWUL� SHUEDQNDQ�
VHEHVDU��������DWDX������

��� .LQHUMD�NHXDQJDQ�37�%DQN�&HQWUDO�DVLD�
7EN� GDODP� OLPD� WDKXQ� WHUDNKLU� \DQJ�
GLXNXU� GDUL� 5HWXUQ� 2Q� $VVHW� OHELK�
WLQJJL�VHFDUD�Q\DWD�GLEDQGLQJNDQ�

� ,QGXVWUL� 3HUEDQNDQ� \DQJ� WHUGDIWDU� GL�
%XUVD�(IHN�,QGRQHVLD��%(,��.RQGLVL�LQL�
WHUOLKDW�GDUL�UDWD�37�%DQN�&HQWUDO�$VLD�
7EN� VHEHVDU� ������� DWDX� ����� ��
VHGDQJNDQ� SDGD� LQGXVWUL� SHUEDQNDQ�
VHEHVDU� � ������� DWDX� ������� 3DGD�
SHQHOLWLDQQ\D� UDWD�UDWD� 3URÀWDELOLWDV�
�52(�� SDGD� %DQN� &HQWUDO� $VLD�� 7EN�
OHELK� WLQJJL� GLEDQGLQJNDQ� SDGD�
3HUXVDKDDQ�3HUEDQNDQ�GHQJDQ�VHOLVLK�
������+DO�LQL�PHQXQMXNNDQ�EDKZD�%&$�
OHELK� HIHNWLI� GL� GDODP� PHQJKDVLONDQ�
NHXQWXQJDQ� GHQJDQ� PHPDQIDDWNDQ�
DNWLYD� \DQJ� GLPLOLNLQ\D�� 37� %&$�
GHQJDQ� WRWDO� DVVHW� \DQJ� EHVDU� WDSL�
PDPSX� PHQJHOROD� DVVHWQ\D� GHQJDQ�
EDLN

����6DUDQ
��� 37�%DQN�&HQWUDO�$VLD�7EN�VHODPD�OLPD�

WDKXQ�WHUDNKLU�PHPLOLNL�OLNXLGLWDV�\DQJ�
GLXNXU� GDUL� /RDQ� WR� 'HSRVLW� 5DWLR�
UHQGDK�GDQ�MXJD�WHUJRORQJ�WLGDN�VHKDW��
EHUGDVDUNDQ� KDO� WHUVHEXW� GLVDUDQNDQ��
NHSDGD� 37� %DQN� &HQWUDO� $VLD� 7EN�
XQWXN� PHQLQJNDWNDQ� OLNXLGLWDVQ\D��
GHQJDQ� OHELK� EDQ\DN� PHQ\DOXUNDQ�
NUHGLW� \DQJ� GLVDOXUNDQ� NH� VHNWRU� ULLO�
GHQJDQ� VHODOX� PHPSHUKDWLNDQ� XQVXU�
NHKDWL�KDWLDQ� �SUXGHQWLDO�� GL� GDODP�
SHOHPSDUDQ�GDQD�WHUVHEXW���

��� 37�%DQN�&HQWUDO�$VLD�7EN�VHODPD�OLPD�
WDKXQ� WHUDNKLU� PHPLOLNL� 3URÀWDELOLWDV�
GDQ� NDSLWDOLVDVL� SDVDU� OHELK� XQJJXO��
GLEDQGLQJNDQ� GHQJDQ� ,QGXVWUL�
3HUEDQNDQ� GL� %(,�� EHUGDVDUNDQ� KDO�
WHUVHEXW���GLVDUDQNDQ��NHSDGD�37�%DQN�
&HQWUDO � $VLD � 7EN� XQWXN� WHWDS�
PHPSHUKDWLNDQ� SURÀWDELOLWDVQ\D� DJDU�
VHODOX�GLPLQDWL�LQYHVWRU�

��� %HUGDVDVDUNDQ�NHWHUEDWDVDQ�SHQHOLWLDQ�
LQL� GLPDQD� NLQHUMD� %DQN� KDQ\D�
GLDQDOLVLV� GHQJDQ� /RDQ� 'HSRVLW� 5DWLR��
/HYHUDJH�� 3ULFH� (DUQLQJ� 5DVLR�� GDQ�
3URÀWDELOLWDV� GHQJDQ� UHQWDQJ� ZDNWX�
SHQHOLWLDQ� OLPD� WDKXQ�� XQWXN� 3HQHOLWL�
VHODQMXWQ\D� GLVDUDQNDQ� XQWXN�
PHQJDQDOLVLD�NLQHUMD�NHXDQJDQ�ODLQQ\D�
GHQJDQ�UHQWDQJ�ZDNWX�\DQJ�OHELK�ODPD��
5DVLR�²�5DVLR�LWX�DQWDUD�ODLQ�VHSHUWL�1RQ�
3HUIRUPLQJ� /RDQ� �13/��� &DSLWDO�
$GHTXDQF\� 5DWLR� �&$5��� 3HQ\LVLKDQ�
3HQJKDSXVDQ� $NWLYD � 3URGXNWLI�
WHUKDGDS�$NWLYD�3URGXNWLI���1HW�,QWHUHVW�
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� 0DUJLQ� �1,0��� GDQ� ELD\D� RSHUDVLRQDO�
WHUKDGDS�RSHUDVLRQDO�%DQN��%232��

'$)7$5�3867$.$

$GH\HPL�%HOOR�� 7RSH�� 7KH� 3HUIRUPDQFH�
,PSOLFDWLRQV� IRU� UHWDLO� EDQNV� RI�
PDWFKLQJ�2UJDQL]DWLRQ�6WUDWHJLHV�ZLWK�
6 W U X F W X U H � D QG � & RPSH W L W L R Q ��
,QWHUQDWLRQDO�-RXUQDO�RI�0DQDJHPHQW��
������YRO�����SS�����

%DQN� ,QGRQHVLD�� ������ 6XUDW� .HSXWXVDQ�
'LUHNVL� 1R�� ������.(3�',5WDQJJDO�
���1RYHPEHU������WHQWDQJ�7DWDFDUD�
3HQLODLDQ�7LQJNDW�.HVHKDWDQ�%DQN

'HQGDZLMD\D� � � ����� � 0DQDMHPHQ�
3HUEDQNDQ�� -DNDUWD�� 37�� *KDOLD�
,QGRQHVLD�

'HQGDZLMD\D��/XNPDQ���������0DQDMHPHQ�
3HUEDQNDQ�� -DNDUWD�� 37�� *KDOLD�
,QGRQHVLD�

)HEUL\DQWL��$QLWD�GDQ�=XOIDGLQ��5DKDGLDQ���
������ $QDOLVLV� .LQHUMD� %DQN� 'HYLVD�
GDQ�%DQN� 1RQ�'HYLVD� 'L� ,QGRQHVLD��
-XUQD O � .D M LDQ � (NRQRPL � GDQ�
.HXDQJDQ�9RO��9,,�1R�� ��8QLYHUVLWDV�
6XPDWHUD�8WDUD

0DUWRQR�� ������ %DQN� GDQ� /HPEDJD�
. H X D Q J D Q � / D L Q � � ( N R Q L V L D ��
<RJ\DNDUWD�

0HUNXVLZDWL��1L�.HWXW�/HO\�$U\DQL�� �������
(YDOXDVL� 3HQJDUXK� &$0(/� WHUKDGDS�
.LQHUMD� 3HUXVDKDDQ�� %XOHWLQ� 6WXGL�
(NRQRPL�9RO�����1R������������

0XKDPPDG� ,KZDQ� 8PDU� =DPDQL��
0RHOMDGL�� � ������ .LQHUMD� .HXDQJDQ�
6HEHOXP� GDQ� 6HVXGDK� 3HQHUDSDQ�
*RRG�&RUSRUDWH�*RYHUQDQFH�SDGD�37�
%DQN� 1HJDUD� ,QGRQHVLD� 7EN� GHQJDQ�
5DVLR�5HWXUQ�RQ�$VVHW� �52$���5HWXUQ�
2Q� (TXLW\� �52(��� 1HW� 3URÀW� 0DUJLQ�
�130�� GDQ� &DSLWDO� $GHTXDQF\� 5DWLR�
�&$5���-XUQDO�,OPLDK�.HXDQJDQ

0XOMRQR�� 7HJXK� 3XGMR�� ������ $SOLNDVL�
$NXQWDQVL�0DQDMHPHQ�GDODP�3UDNWLN�
3HUEDQNDQ�� (GLVL� NH���� <RJ\DNDUWD��
%3)(�

6DZLU�� $JQHV��� ������ $QDOLVLV� .LQHUMD�
.HXDQJDQ� GDQ� 3HUHQFDDQ� .HXDQJDQ�
3HUXVDKDDQ�� -DNDUWD� �� 3HQHUELW� 37��
*UDPHGLD�3XVWDND�8WDPD�

6LDPDW�� 'DKODQ��� ������ 0DQDMHPHQ�
/HPEDJD� .HXDQJDQ�� (GLVL� .HHPSDW��
-DNDUWD� � � /HPEDJD � 3HQHUEL W�
8QLYHUVLWDV�,QGRQHVLD�

6LPRUDQJNLU�� 2�� 3�� ������ 3HQJDQWDU�
/HPEDJD� .HXDQJDQ� %DQN� GDQ�
1RQEDQN � � -DNDU WD � � *UDKD O LD�
,QGRQHVLD�

6RI\DQ�� 6RIUL]D�� ������ 3HQJDUXK� 6WUXNWXU�
3DVDU� WHUKDGDS�.LQHUMD�3HUEDQNDQ�GL�
,QGRQHVLD�� 0HGLD� 5LVHW� %LVQLV� 	�
0DQDMHPHQ�� 9RO���� 1R��� 'HVHPEHU��
SS���������

6RI\DQ�V\DIUL�+DUDKDS��������$QDOLVLV�$WDV�
/DSRUDQ�.HXDQJDQ�37�5DMDZDOL�3HUV

6XGLUPDQ� ,� :D\DQ�� ������ 0DQDMHPHQ�
3HUEDQNDQ�� (GLVL� 3HUWDPD�� -DNDUWD��
.HQFDQD�3UHQDGD�0HGLD��*URXS�

/HVWDUL�6XJLKDUWR������� .LQHUMD� %DQN�
'HYLVD� GDQ� %DQN� 1RQ� 'HYLVD� VHUWD�
) D N W R U � ) D N W R U � < D Q J�
0HPSHQJDUXKLQ\D�� -XUQDO� 0DJLVWHU�
0DQDMHPHQ�3HUEDQNDQ

7DQ� +HQU\�� ������ $QDOLVLV� 3HUEHGDDQ�
.LQHUMD�.HXDQJDQ�$QWDUD�%DQN�DVLQJ�
GDQ�%DQN�8PXP�GL�,QGRQHVLD��-XUQDO�
0DJLVWHU� 0DQDMHPHQ� 3HUEDQNDQ�
8QLYHUVLWDV�*XQDGDUPD

9LYHULWD��������7KH�(IHFW�2I�0HUJHU�2Q�%DQN�
3HUIRPDQFH�� (YLGHQFH� IURP� %DQN�
&RQVROLGDWLRQ� 3ROLF\� ,Q� ,QGRQHVLD��
-RXUQDO�)LQDQFH�%DQNLQJ

:LDJXVWLQL��1L�/XK�3XWX��������'DVDU�'DVDU�
0DQDMHPHQ�.HXDQJDQ��(GLVL�3HUWDPD��
'HQSDVDU�8GD\DQD�8QLYHUVLW\�3UHVV

<XOLDQL� �� ������ +XEXQJDQ� (ÀVLHQVL�
2SHUDV LRQD O � GHQJDQ � . LQH U MD�
3URÀWDELOLWDV� 3DGD� 6HNWRU� 3HUEDQNDQ�
<DQJ� *R� 3XEOLF� GL � %XUVD� (IHN�
,QGRQHVLD�� -XUQDO� 0DQDMHPHQ� GDQ�
%LVQLV� 6ULZLMD\D�� 9RO� �� 1R�� ���
'HVHPEHU�����������
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