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3HQ\DNLW� GHQJXH� PHQMDGL� PDVDODK�

NHVHKDWDQ� JOREDO� NDUHQD� LQIHNVL� YLUXV� GHQ�

JXH� � GDSDW� PHQLPEXONDQ� HSLGHPL�� 'DODP�

NXUXQ� ZDNWX� ��� WDKXQ� NDVXV� GHQJXH� GL�

GXQLD�PHQLQJNDW����NDOL�OLSDW�GDQ�PHQ\HEDU�

NH� EHUEDJDL� QHJDUD�� � .DVXV� GHQJXH� WLGDN�

KDQ\D� GLWHPXNDQ� GL� GDHUDK� SHUNRWDDQ� WDSL�

VXGDK�PHQ\HEDU� NH� GDHUDK� SHGHVDDQ�� � 'L�

SHUNLUDNDQ� ��� MXWD� LQIHNVL� GHQJXH� WHUMDGL�

WLDS� WDKXQQ\D� GDQ� ���� PLO\DU� SHQGXGXN�

GXQLD�WLQJJDO�GL�QHJDUD�HQGHPLV�GHQJXH�� 

'L�,QGRQHVLD��GHPDP�EHUGDUDK�GHQJXH�

�'%'��SHUWDPD�NDOL�EHUMDQJNLW�GL�6XUDED\D�

GDQ�-DNDUWD�SDGD�WDKXQ��������-XPODK�NDVXV�

'%'� FHQGHUXQJ� PHQLQJNDW� GDQ� SHQ\HED�

UDQQ\D�EHUWDPEDK�OXDV�NH�EHUEDJDL�ZLOD\DK�

VHWLDS�WDKXQQ\D���6DDW�LQL�'%'�PHQMDGL�VD�

ODK� VDWX� SHQ\DNLW� HQGHPLV� KDPSLU� � GL� VH�

OXUXK�SURSLQVL�����:+2�PHQJNODVLILNDVLNDQ�

,QGRQHVLD� VHEDJDL� VDODK� VDWX� QHJDUD� HQ�

GHPLV� '%'� WLQJJL�� � +DO� LQL� GLVHEDENDQ�

DGDQ\D� NHMDGLDQ� OXDU� ELDVD� �./%�� '%'�

\DQJ� WHUMDGL� VHFDUD� SHULRGLN� GDODP� NXUXQ�

ZDNWX� �-�� WDKXQ�GDQ� NHPDWLDQ� DNLEDW�GHQ�

JXH� EDQ\DN� WHUMDGL� SDGD� DQDN-DQDN�� �7LQJ�

JLQ\D� NDVXV� '%'� GL� ,QGRQHVLD� MXJD�

GLGXNXQJ�ROHK�NHHPSDW� VHURWLSH�YLUXV�GHQ�

JXH� \DQJ� EHUVLUNXODVL� GL� ,QGRQHVLD�� 6HODLQ�

LWX�LNOLP�WURSLV�MXJD�PHUXSDNDQ�IDNWRU�SHQ�

GXNXQJ� GLPDQD� $HGHV� DHJ\SWL� VHEDJDL�

YHNWRU�XWDPD�GDSDW�KLGXS��EHUNHPEDQJ�ELDN�

VHUWD� WHUVHEDU� OXDV� GL� NRWD� GDQ� GHVD����

3HQJDPDWDQ� \DQJ� GLODNXNDQ� :XU\DGL�� GL�

-DNDUWD�� <RJ\DNDUWD� GDQ� 0HGDQ� PHQ\LP�

SXONDQ� EDKZD� 'HQ-�� PHUXSDNDQ� VHURWLSH�

\DQJ�GRPLQDQ�GLVXVXO�'HQ-���'HQ-���6HODLQ�
�� 3HQHOLWL�/RND�/LWEDQJ�3�%��&LDPLV 

��� 
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NHHPSDW� VHURWLSH� EHUVLUNXODVL�� LNOLP� WURSLV�

MXJD�PHUXSDNDQ� IDNWRU� SHQGXNXQJ� GLPDQD�

$H�� DHJ\SWL� VHEDJDL� YHNWRU� XWDPD� GDSDW�

KLGXS��EHUNHPEDQJ�ELDN�VHUWD�WHUVHEDU�OXDV�

GL�NRWD�GDQ�GHVD��� 

.HMDGLDQ� OXDU� ELDVD� '%'� ELVD� WHUMDGL�

VHFDUD� PXVLPDQ� DWDX� EHUNDOD� GL� GDHUDK-

GDHUDK�HQGHPLV��+DO�LQL�WDPSDNQ\D�EHUNDL�

WDQ� GHQJDQ� EDQ\DN� IDNWRU�� DQWDUD� ODLQ� ��

\DQJ�SHUWDPD�DGDODK� IDNWRU�YLURORJLV�\DLWX�

YLUXV�GHQJXH� VHEDJDL�DJHQ�SHQ\DNLW��9LUXV�

GHQJXH� EHUDJDP� GDODP� MXPODK�

GLVWULEXVLQ\D�� VHURWLSH� GDQ� YLUXOHQVLQ\D��

)DNWRU�\DQJ�NHGXD�DGDODK�PDQXVLD�VHEDJDL�

KRVW�� � )DNWRU� LQL� GLSHQJDUXKL� ROHK�

NHSDGDWDQ� SRSXODVL�� PRELOLWDV�� LPXQLWDV�

GDQ� SURSRUVL� YLUHPLN�� � )DNWRU� NHWLJD� \DQJ�

PHPSHQJDUXKL� ./%� '%'� DGDODK� IDNWRU�

YHNWRU�� .HSDGDWDQ� GDQ� ELRQRPLN� Q\DPXN�

$HGHV�VSS��VDQJDW�EHUSHQJDUXK�GDODP�./%�

'%'�� .HHPSDW� DGDODK� IDNWRU� OLQJNXQJDQ�

�NOLPDWRORJLV�� \DLWX� NHWLQJJLDQ� GDUL� SHU�

PXNDDQ�ODXW��FXUDK�KXMDQ��DQJLQ��NHOHPED�

EDQ�GDQ�PXVLP�� 

-DZD�%DUDW�PHUXSDNDQ�VDODK�VDWX�SUR�

SLQVL� HQGHPLV� '%'� GL� ,QGRQHVLD�� � � � 7HU�

GDSDW� NHFHQGHUXQJDQ� SHQLQJNDWDQ� MXPODK�

SHQGHULWD�'%'�GL�SURSLQVL�-DZD�%DUDW�VHOD�

PD� OLPD� WDKXQ� WHUDNKLU�� -XPODK� SHQGHULWD�

NOLQLV�'%'�GL�-DZD�%DUDW�SDGD�WDKXQ������

VHEDQ\DN� ������ RUDQJ�� WHUMDGL� SHQLQJNDWDQ�

SDGD� WDKXQ� ����� VHEDQ\DN� ������� RUDQJ�

GHQJDQ� MXPODK�NHPDWLDQ�VHEHVDU����� MLZD��

6HODPD� FDWXU� ZXODQ� SHUWDPD� WDKXQ� �����

SHQGHULWD�WHODK�PHQFDSDL��������RUDQJ�GDQ�

NHPDWLDQ�VHEHVDU������&)5���������� 

6DPSDL�WDKXQ������WHODK�VHPXD�NDEX�

SDWHQ�NRWD� GL� 3URYLQVL� -DZD� %DUDW� SHUQDK�

PHODSRUNDQ� NHMDGLDQ�./%�'%'���1DPXQ��

EHOXP�DGD�GDWD�\DQJ�VSHVLILN�PHQJHQDL�GLV�

WULEXVL�YLUXV�GHQJXH�GL�3URSLQVL�-DZD�%DUDW���

.DUHQD� LWX�� WHODK� GLODNXNDQ� SHQHOLWLDQ� WHQ�

WDQJ� NHEHUDGDDQ� GDQ� � GLVWULEXVL� VHURWLSH�

YLUXV� GHQJXH� GL� WLJD� NDEXSDWHQ�NRWD� \DLWX�

.RWD� 6XNDEXPL�� .DEXSDWHQ� 3XUZDNDUWD�

GDQ�.DEXSDWHQ�*DUXW�� �.HWLJD�.DEXSDWHQ�

.RWD�WHUVHEXW�PHPLOLNL��WLQJNDW�HQGHPLVLWDV�

'%'�\DQJ�EHUEHGD��7XMXDQQ\D�DGDODK�XQ�

WXN� PHQJHWDKXL� GLVWULEXVL� VHURWLSH� YLUXV�

GHQJXH�GL�WLJD�NDEXSDWHQ�NRWD�GHQJDQ�WLQJ�

NDW�HQGHPLVLWDV�'%'�EHUEHGD� �GL�3URSLQVL�

-DZD�%DUDW�� 
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3HQHOLWLDQ� LQL� PHUXSDNDQ� � SHQHOLWLDQ�

REVHUYDVLRQDO� DQDOLWLN� GHQJDQ� UDQFDQJDQ�

VWXGL� FURVV� VHFWLRQDO�� � (QGHPLVLWDV� '%'�

GLWHQWXNDQ� GHQJDQ� ,QFLGHQFH� 5DWH� �,5��

PDVLQJ�PDVLQJ�NDEXSDWHQ�SDGD�WDKXQ������

\DLWX�\DQJ�WHUWLQJJL�.RWD�6XNDEXPL��WHUHQ�

GDK�.DEXSDWHQ�*DUXW� GDQ� NDWHJRUL� VHGDQJ�

.DEXSDWHQ�3XUZDNDUWD�� 

'LODNXNDQ� GHQJDQ� PHPHULNVD� VDPSHO�

VHUXP�SHQGHULWD�GDUL���NDEXSDWHQ�NRWD��HQ�

GHPLV� '%'� GL� 3URSLQVL� -DZD� %DUDW��

6HEDQ\DN� ��� VDPSHO� VHUXP� GLDPELO� GDUL�

WRWDO� ���� VHUXP� SHQGHULWD� \DQJ� SRVLWLI�

VHFDUD� VHURORJL� WHULQIHNVL� YLUXV� GHQJXH���

6HUXP� LQL� PHUXSDNDQ� KDVLO� SHQHOLWLDQ�

³5HVSRQ� ,PXQRORJL� 9LUXV�'HQJXH� GL� 3UR�

SLQVL� -DZD� %DUDW� 7DKXQ� ����´� ROHK� /RND�

/LWEDQJ�3�%��&LDPLV��� 

3HPHULNVDDQ�VHURWLSH�YLUXV�GHQJXH�SD�

GD� VDPSHO� VHUXP� GLODNXNDQ� GL� 3XVOLWEDQJ�

%LRPHGLV� GDQ� )DUPDVL� %DOLWEDQJNHV� 'HS�

NHV� 5,�� GHQJDQ� PHQJJXQDNDQ� QHVWHG� 57-

3&5�� 3ULPHU� \DQJ� GLJXQDNDQ� GDODP�

SHQHOLWLDQ� LQL� PHQJDFX� SDGD� VXVXQDQ� SUL�

PHU�\DQJ�GLSXEOLNDVLNDQ�ROHK�/DQFLRWWL� �HW�

DO����8NXUDQ�SLWD�\DQJ�GLKDUDSNDQ�GDUL�KDVLO�

DPSOLILNDVL�XQWXN�GHQJXH�WLSH���DGDODK�����

EDVH-SDLU��ES���WLSH���DGDODK�����ES��WLSH���

GHQJXH� DGDODK� ���� ES� GDQ� WLSH� �� GHQJXH�

DGDODK�����ES��'DWD�\DQJ�GLSHUROHK�GLDQD�

OLVLV�GHQJDQ�DQDOLVLV�GHVNULSWLI�XQWXN�PHQJ�

JDPEDUNDQ�GLVWULEXVL�VHURWLSH�YLUXV�GHQJXH� 

+$6,/ 

,GHQWLILNDVL� YLUXV� GHQJXH� GLODNXNDQ�

SDGD�VDPSHO� VHUXP�\DQJ�SRVLWLI� VHFDUD� VH�

URORJL� �,J0�� ,J0	,J*�� WHULQIHNVL� YLUXV�

GHQJXH�� � 6DPSHO� GDODP� SHQHOLWLDQ� LQL��

VHEDQ\DN����VDPSHO�\DQJ�EHUDVDO�GDUL�NHWL�

JD� GDHUDK� HQGHPLV�� �'DUL� ��� VDPSHO� \DQJ�

��� 

6HURWLSH�9LUXV��������+HQL�3UDVHW\RZDWL��HW��DO�� 



 

 

GLSHULNVD�� GDSDW� WHULGHQWLILNDVL� VHURWLSH� YL�

UXV�GHQJXH� VHEDQ\DN�����DWDX����VDPSHO��

7HUGDSDW� VDWX� VDPSHO� \DQJ� PHQXQMXNNDQ�

DGDQ\D� LQIHNVL�JDQGD���VHURWLSH�YLUXV�GHQ�

JXH��VHKLQJJD�MXPODK�VHURWLSH�YLUXV�GHQJXH�

\DQJ�WHULGHQWLILNDVL�DGDODK�����6HEDQ\DN����

VDPSHO� GDODP� SHQHOLWLDQ� WLGDN� GLWHPXNDQ�

DGDQ\D�VHURWLSH�YLUXV�GHQJXH�GDODP�VHUXP�

DWDX� PHQXQMXNNDQ� KDVLO� QHJDWLI�� +DVLO�

SHPHULNVDDQ� VHURWLSH� YLUXV� GHQJXH� SDGD�

VDPSHO� VHUXP� SHQGHULWD� GL� NHWLJD� GDHUDK�

HQGHPLV� GDQ� GLVWULEXVL� VHURWLSH� YLUXV� GHQ�

JXH� GL� GDHUDK� HQGHPLV� GL� 3URSLQVL� -DZD�

%DUDW�GDSDW�GLOLKDW�SDGD�7DEHO��� 
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+DVLO� SHPHULNVDDQ� 57-3&5� PHQXQ�

MXNNDQ� EDKZD� GL� GDHUDK� HQGHPLV� WLQJJL�

GLWHPXNDQ� NHHPSDW� VHURWLSH� YLUXV� GHQJXH�

GHQJDQ� VHURWLSH�'HQ-��PHQGRPLQDVL� \DLWX�

VHEDQ\DN����GLVXVXO�'HQ-��VHEDQ\DN����'HQ

-��GDQ�'HQ-��\DQJ�PDVLQJ-PDVLQJ�����%HU�

EHGD�GHQJDQ�GDHUDK�HQGHPLV�VHGDQJ��PHV�

NLSXQ� NHHPSDW� VHURWLSH� GLWHPXNDQ� WHWDSL�

VHURWLSH� \DQJ� GRPLQDQ� DGDODK� 'HQ-��

VHEDQ\DN����GLVXVXO�'HQ-��VHEDQ\DN����'HQ

-��GDQ�'HQ-��PDVLQJ-PDVLQJ����VHGDQJNDQ�

GL�GDHUDK�HQGHPLV�UHQGDK�KDQ\D�GLWHPXNDQ�

GXD� VHURWLSH� YLUXV�GHQJXH� GHQJDQ� VHURWLSH�

\DQJ� GRPLQDQ� DGDODK� 'HQ-�� VHEDQ\DN� ��

GLVXVXO�'HQ-��VHEDQ\DN��� 

6HFDUD� NHVHOXUXKDQ� IUHNXHQVL� YLUXV�

'HQ-�� \DQJ� WHULGHQWLILNDVL� DGDODK� VHEHVDU�

������ 'HQ-�� VHEHVDU� ����� 'HQ-�� VHEHVDU�

����GDQ�'HQ-��VHEHVDU��������'LOLKDW�GDUL�

OXDVQ\D� GLVWULEXVL� VHURWLSH� YLUXV�GHQJXH� GL�

NHWLJD� GDHUDK� HQGHPLV�� 'HQ-�� GDQ� 'HQ-��

PHUXSDNDQ�VHURWLSH�\DQJ�SDOLQJ�OXDV�GLVWUL�

EXVLQ\D�� 'XD� VHURWLSH� LQL� GLWHPXNDQ� SDGD�

NHWLJD�GDHUDK�HQGHPLV��GLVXVXO�GHQJDQ�'HQ

-�� GDQ� 'HQ-�� KDQ\D� GLWHPXNDQ� GL� GDHUDK�

HQGHPLV� VHGDQJ� GDQ� WLQJJL�� 1DPXQ� GDUL�

VHJL� IUHNXHQVL�� 'HQ-�� PHUXSDNDQ� VHURWLSH�

\DQJ� SDOLQJ� GRPLQDQ� NDUHQD� GLWHPXNDQ�

GDODP�MXPODK�\DQJ�SDOLQJ�EHVDU�������GDQ�

WHUGDSDW� GLNHWLJD� GDHUDK� HQGHPLV�� 'LVXVXO�

'HQ-��� 'HQ-�� GDQ� 'HQ-��� � 'HQ-��

GLWHPXNDQ� GLNHWLJD� GDHUDK� HQGHPLV� GDODP�

IUHNXHQVL� NHFLO� \DLWX� �������� 'HQ-�� OHELK�

GRPLQDQ�GL� GDHUDK� HQGHPLV� WLQJJL�� VHGDQJ�

'HQ-�� GRPLQDQ� GL� GDHUDK� HQGHPLV� VHGDQJ�

GDQ� UHQGDK�� 'LWHPXNDQQ\D� NHHPSDW�

VHURWLSH� GL� GDHUDK� HQGHPLV� WLQJJL� GDQ� VH�

GDQJ�GDODP�KDO�LQL�.RWD�VXNDEXPL�GDQ�.D�

EXSDWHQ� 3XUZDNDUWD� PHPSHUNXDW� SHUQ�

\DWDDQ� 6XURVR�� EDKZD� NHHPSDW� VHURWLSH�

YLUXV� GHQJXH� WHODK� GLLGHQWLILNDVL� GL� NRWD-

NRWD�EHVDU�GL�,QGRQHVLD� 

7DEHO����-HQLV�6HURWLSH�9LUXV�'HQJXH�GDQ�'LVWULEXVLQ\D�'L�'DHUDK�(QGHPLV�'%'��5HQGDK��

6HGDQJ�GDQ�7LQJJL�GL�3URSLQVL�-DZD�%DUDW�� 

-HQLV�

VHURWLSH 

7LQJNDW�(QGHPLVLWDV 

7RWDO � 

.RHILVLHQ�

NRUHODVL��U��

VHURWLSH 

S-YDOXH 

  
5HQGDK 6HGDQJ 7LQJJL 

'HQ-� � � � � ��� � 

�S ����� 

U� ����� 

'HQ-� � � � �� �� -���� 

'HQ-� � � � � �� 

� 

� 
'HQ-� � � � � ��� 

7RWDO � �� �� �� ��� 

��� 
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%HUGDVDUNDQ� KDVLO� SHQHOLWLDQ� WHUVHEXW�

GDSDW� GLNHWDKXL� EDKZD� NHHPSDW� VHURWLSH�

YLUXV� GHQJXH� GLWHPXNDQ� GL� SURSLQVL� -DZD�

%DUDW� NKXVXVQ\D� GL� GDHUDK� SHQHOLWLDQ���

6HURWLSH� \DQJ� GRPLQDQ� GL� SURSLQVL� -DZD�

%DUDW� DGDODK� 'HQ-��� GLVXVXO� 'HQ-��� VH�

GDQJNDQ�VHURWLSH�\DQJ�SDOLQJ�VHGLNLW�GLLVR�

ODVL� DGDODK� � 'HQ-�� GDQ� 'HQ-��� 3HQHOLWLDQ�

\DQJ�GLODNXNDQ�GL�ZLOD\DK�ODLQ�GL�3URSLQVL�

-DZD�%DUDW�ROHK�3RUWHU�HW�DO���PHQJHQDL�HSL�

GHPLRORJL�'%'�SDGD�RUDQJ�GHZDVD�GL�%DQ�

GXQJ� MXJD� PHQXQMXNNDQ� VHODPD� SHULRGH�

SHQHOLWLDQ� NHHPSDW� VHURWLSH� YLUXV� GHQJXH�

WHUGHWHNVL�GDQ��'(1-��PHUXSDNDQ�VHURWLSH�

\DQJ� GRPLQDQ�� 'HQ-�� PHUXSDNDQ� VHURWLSH�

\DQJ�GRPLQDQ�GLWHPXNDQ�GL�3URSLQVL�-DZD�

%DUDW�� VHGDQJNDQ� 'HQ-�� PHUXSDNDQ�

VHURWLSH� \DQJ� SDOLQJ� VHGLNLW� GLWHPXNDQ���

+DVLO�LQL�VHVXDL�GHQJDQ�SHUQ\DWDDQ�6XPDU�

PR��EDKZD�VXUYHL�YLURORJL�PHPSHUOLKDWNDQ�

EDKZD� NHHPSDW� VHURWLSH� YLUXV� GHQJXH� WHU�

VHEXW� EHUVLUNXODVL� GL� ,QGRQHVLD�� 6HURWLSH�

YLUXV� 'HQ-�� GDQ� 'HQ-�� VHFDUD� EHUJDQWLDQ�

PHUXSDNDQ� VHURWLSH� \DQJ� GRPLQDQ���

6XURVR�� MXJD� PHQ\DWDNDQ� 'HQ-�� PHUXSD�

NDQ� VHURWLSH� \DQJ� SDOLQJ� VHGLNLW� GLLVRODVL�

GDUL�WDKXQ�NH�WDKXQ� 

'DHUDK� HQGHPLV� WLQJJL� GDQ� VHGDQJ�

PHUXSDNDQ� GDHUDK� GHQJDQ� VHURWLSH� YLUXV�

GHQJXH� \DQJ� EHUDJDP�� � .HHPSDW� VHURWLSH�

YLUXV�GHQJXH�GLWHPXNDQ�GL�GDHUDK�WHUVHEXW��

+DO� LQL� PHQXQMXNNDQ� EDKZD� NHHPSDW�

VHURWLSH� YLUXV�GHQJXH� EHUVLUNXODVL� GDQ� WHU�

SHOLKDUD�GL�NHGXD�GDHUDK�HQGHPLV�WHUVHEXW���

+DUXQ�PHQ\DWDNDQ�EDKZD�LQIHNVL�VDODK�VD�

WX�VHURWLSH�DNDQ�PHQLPEXONDQ�DQWLERGL�WHU�

KDGDS� VHURWLSH� \DQJ� EHUVDQJNXWDQ���� VH�

GDQJNDQ� DQWLERGL� \DQJ� WHUEHQWXN� WHUKDGDS�

VHURWLSH�ODLQ�VDQJDW�NXUDQJ��VHKLQJJD�WLGDN�

GDSDW�PHPEHULNDQ� SHUOLQGXQJDQ� \DQJ�PH�

PDGDL� WHUKDGDS� VHURWLSH� ODLQ�� 6HVHRUDQJ�

\DQJ� WLQJJDO� GL� GDHUDK� HQGHPLV� GHQJXH�

GDSDW� WHULQIHNVL� ROHK��� DWDX��� VHURWLS� VHOD�

PD� KLGXSQ\D��+DO� LQLODK� \DQJ� GLGXJD�PH�

Q\HEDENDQ�WLQJJLQ\D�NDVXV�'%'�GL�GDHUDK�

HQGHPLV�WLQJJL�GDQ�VHGDQJ� 

3HQLQJNDWDQ� NDVXV� GHPDP� EHUGDUDK�

EHUKXEXQJDQ� GHQJDQ� WLQJNDW� SHQ\HEDUDQ�

GDQ�NHSDGDWDQ�YHNWRU�GHPDP�EHUGDUDK�VHU�

WD� NRQGLVL� KLSHUHQGHPLV� GL� VXDWX� GDHUDK���

+LSHUHQGHPLV�PHUXSDNDQ�IDNWRU�\DQJ�VHOD�

OX� EHUKXEXQJDQ� GHQJDQ� ZDEDK� '%'� GL�

VXDWX�GDHUDK��6HURWLSH�YLUXV�GHQJXH�GL�VXD�

WX� GDHUDK� DNDQ� WHUSHOLKDUD� GDODP� VXDWX� VL�

NOXV�\DQJ�PHOLEDWNDQ�PDQXVLD�GDQ�Q\DPXN�

$HGHV� VSS�� VHEDJDL� YHNWRUQ\D�� +DO� LQLODK�

\DQJ� PHQ\HEDENDQ� VHURWLSH-VHURWLSH� \DQJ�

EHUVLUNXODVL� GL� VXDWX� GDHUDK� DNDQ� EHUVLU�

NXODVL� VHSDQMDQJ� WDKXQ� GDQ� PHQ\HEDENDQ�

SHQLQJNDWDQ�LQIHNVL�YLUXV�GHQJXH��� 

0HVNLSXQ�GLVWULEXVL�VHURWLSH�YLUXV�GHQ�

JXH� EHUSHUDQ� GDODP� PHQHQWXNDQ� WLQJNDW�

HQGHPLVLWDV��EXNDQ�EHUDUWL�IDNWRU�LQL�PHUX�

SDNDQ� VDWX-VDWXQ\D� IDNWRU� \DQJ� EHUSHUDQ�

GDODP� SHQLQJNDWDQ� NDVXV� '%'�� � )DNWRU�

ODLQ� \DQJ� EHUSHUDQ� GDODP� SHQ\HEDUDQ� LQ�

IHNVL� YLUXV� GHQJXH� DGDODK� PRELOLWDV�

SHQGXGXN�� � 0RELOLWDV� \DQJ� WLQJJL� VDQJDW�

PHQGXNXQJ� WHUKDGDS� WLQJNDW� HQGHPLVLWDV�

VXDWX� GDHUDK� HQGHPLV� '%'�� � $QJND�

NHVDNLWDQ�PHQXQMXNNDQ�EDKZD�MHQLV�SHNHU�

MDDQ� \DQJ� WHUEDQ\DN� SDGD� SHQGHULWD� '%'�

DGDODK�SHODMDU�PDKDVLVZD��NHPXGLDQ�GLLNX�

WL� ROHK� SHNHUMD� EXUXK���� 0XGDKQ\D� WUDQV�

SRUWDVL�DQWDU�NRWD�GHQJDQ�GHVD���PHQ\HEDE�

NDQ� PRELOLWDV� SHQGXGXN� PHQMDGL� PHQLQJ�

NDW�� � VHKLQJJD� PHPXQJNLQNDQ� WHUMDGLQ\D�

SHQ\HEDUDQ� YLUXV� GHQJXH� GDUL� GDHUDK�

SHUNRWDDQ� NH� SHGHVDDQ�� %HUGDVDUNDQ� KDO�

WHUVHEXW� GLPXQJNLQNDQ� VXDWX� GDHUDK� \DQJ�

VHPXOD�QRQ�HQGHPLV�PHQMDGL�HQGHPLV� MLND�

GDHUDK�WHUVHEXW�PHUXSDNDQ�GDHUDK�UHVHSWLI��

DUWLQ\D� YHNWRU� '%'� \DLWX� Q\DPXN� $HGHV�

VSS��MXJD�GLWHPXNDQ�GL��GDHUDK��WHUVHEXW��� 

.(6,038/$1�'$1�6$5$1 

'LVLPSXONDQ� EDKZD� NHHPSDW� VHURWLSH�

YLUXV� GHQJXH� GLWHPXNDQ� GL� NHWLJD� NDEX�

SDWHQ�NRWD�� GHQJDQ� VHURWLSH� \DQJ� 'RPLQDQ�

DGDODK�'HQ-���������GLVXVXO�'HQ-���������

'HQ-�� �������GDQ�'HQ-�� ��������7HUGDSDW�

SHUEHGDDQ� VHURWLSH� YLUXV� GHQJXH� \DQJ�

EHUHGDU� GL� NHWLJD� NDEXSDWHQ�NRWD� \DQJ� GL�

MDGLNDQ�VDPSHO�SHQHOLWLDQ� 

6DUDQ�\DQJ�GDSDW�GLNHPXNDNDQ�DGDODK�

SHUOX� DGDQ\D� SHQHOLWLDQ� ODQMXWDQ�PHQJHQDL�

��� 

6HURWLSH�9LUXV��������+HQL�3UDVHW\RZDWL��HW��DO�� 



 

 

KXEXQJDQ�DQWDUD�VHURWLSH�'HQ-��GDQ�'HQ-��

GHQJDQ� WLQJNDW� HQGHPLVLWDV� '%'� VHUWD�

IDNWRU-IDNWRU�\DQJ�PHPSHQJDUXKLQ\D� 

'$)7$5�3867$.$ 

�� :+2�� 3UHYHQWLRQ� DQG� &RQWURO� RI�'HQJXH�

DQG� 'HQJXH� +DHPRUUKDJLF� )H�

YHU�7HUMHPDKDQ�GDUL�:+2�5HJLRQDO�3XEOL�

FDWLRQ�6($52���������1R������1HZ�'HOKL� 

�� 'HSNHV�5,���3HQFHJDKDQ�GDQ�3HPEHUDQWD�

VDQ� 'HPDP� %HUGDUDK� 'HQJXH� GL� ,QGRQH�

VLD�� 'LWMHQ� 330	�3/�'HSNHV�5,�� -DNDUWD��

����� 

�� :XU\DGL�� 6�� � 3HQJDPDWDQ� 9LUXV� 'HQJXH�

%HEHUDSD� .RWD� 'L� ,QGRQHVLD�� � 3XVDW�

3HQHOLWLDQ�3HQ\DNLW�0HQXODU��%DOLWEDQJNHV��

-DNDUWD������� 

�� 0DUGLKXVRGR�� 6�<�� &DUD� ,QRYDWLI� 6XUYHL�

ODQV�	�3HQJHQGDOLDQ�9HNWRU�'%'���'DODP�

6HPLQDU� .HGRNWHUDQ� 7URSLV� .DMLDQ� ./%�

'%'�GDUL�%LRORJL�0ROHNXOHU� VDPSDL�3HP�

SHUDQWDVDQQ\D�� 3XVDW� .HGRNWHUDQ� 7URSLV��

)DNXOWDV� .HGRNWHUDQ�� 8QLYHUVLWDV� *DGMDK�

0DGD��<RJ\DNDUWD���������K����-��� 

�� /RND�/LWEDQJ�3�%��&LDPLV���5HVSRQ�,PX�

QRORJL� 9LUXV� 'HQJXH� GL� 3URSLQVL� -DZD�

%DUDW�WDKXQ��������'HSNHV�5,��������� 

�� /DQFLRWWL��5��6���&DOLVKHU��'�-���*XEOHU��*��

-��&KDQJ��DQG�$��9��9RUQGDP��5DSLG�'H�

WHFWLRQ� DQG� 7\SLQJ� RI� 'HQJXH� 9LUXVHV�

)URP� &OLQLFDO� 6DPSHO� 8VLQJ� 5HYHUVH�

7UDQVFULSWDVH� &DKL� 5HDFWLRQ�� -�� &OLQ�� 0L�

FURELRO����������������-���� 

�� 6XURVR�� 7�� 6LWXDVL� (SLGHPLRORJL� GDQ� 3UR�

JUDP� 3HPEHUDQWDVDQ� 'HPDP� %HUGDUDK�

'HQJXH� GL� ,QGRQHVLD�� 'DODP� 6HPLQDU�

.('2.7(5$1� 7URSLV� .DMLDQ� ./%�'%'�

GDUL� %LRORJL� 0ROHNXOHU� VDPSDL� 3HP�

SHUDQWDVDQQ\D�� 3XVDW� .HGRNWHUDQ� 7URSLV��

)DNXOWDV� .HGRNWHUDQ�� 8QLYHUVLWDV� *DGMDK�

0DGD��<RJ\DNDUWD�������K���-��� 

�� 3RUWHU�.�5��&KDUPDJQH�*�%�� �+HUPDQ�.���

5DWQD� ,�7��%DFKWL�$�� �3DQGML� ,��)��5�� �6X�

VDQD�:���(UOLQ�/��&KDLULQ�1�0���-DPHV�/��

0���,GD�3���3ULPDO�6���+DGL�-���DQG�6XKDU�

\RQR�Z�� � � � (SLGHPLRORJ\� RI�'HQJXH� DQG�

'HQJXH�+HPRUUKDJLF� IHYHU� LQ� D� FRKRUW�RI�

DGXOWV�OLYLQJ�LQ�%DQGXQJ��:HVW�-DYD��,QGR�

QHVLD���$P��-��7URS��0HG��+\J�������������

SS���-���� 

�� 6XPDUPR�3�6��0DVDODK�'%'�GL�,QGRQHVLD����

3HODWLKDQ� EDJL� 3HODWLK� GRNWHU� VSHVLDOLV�

$QDN�	� GRNWHU� VSHVLDOLV� 3HQ\DNLW�'DODP��

GDODP�WDWDODNVDQD�.DVXV�'%'��%DODL�3HQ�

HUELW�).�8,��������-DNDUWD� 

��� 0DVKRHGL�� ,�'�� �4RWKUXQQDGD�'MDPDQ�GDQ�

0��3XUQRPR���� �'HWHNVL�9LUXV�'HQJXH�SD�

GD�,VRODW�1\DPXN�$HGHV�VSS��'DQ�/DUYDQ�

\D�'L�'DHUDK�(QGHPLV�'HPDP�%HUGDUDK�

'HQJXH� �6WXGL�.DVXV�'L�.RWD�6HPDUDQJ����

8QLYHUVLWDV� ,VODP� 6XOWDQ� $JXQJ�� � 6HPD�

UDQJ������� 

��� +DUXQ�� 6�5�� 7DWD� /DNVDQD� 'HPDP� 'HQ�

JXH�'HPDK�%HUGDUDK�'HQJXH�3DGD�$QDN��

'HPDP� %HUGDUDK�'HQJXH� 'DODP� 1DVNDK�

/HQJNDS� 3HODWLKDQ� %DJL� 'RNWHU� 6SHVLDOLV�

$QDN� GDQ� 'RNWHU� 6SHVLDOLV� 3HQ\DNLW� 'D�

ODP�� 'DODP� 7DWD� /DNVDQD� .DVXV� '%'��

3HQ\XQWLQJ� 6UL� 5HMHNL�� ).8,�� -DNDUWD��

�����SS����-����� 

��� *XEOHU� '�-�� � (SLGHPLF� GHQJXH�GHQJXH�

KHPRUUKDJLF�IHYHU���D�JOREDO�SXEOLF�KHDOWK�

SUREOHP�LQ�WKH���WK�FHQWXU\�� �'HQJXH�%XO�

OHWLQ����������9RO���� 

��� :LELVRQR� %� +�� 6WXGL� (SLGHPLRORJLV�

'HPDP� %HUGDUDK� 'HQJXH� SDGD� � 2UDQJ��

'HZDVD�� �0HGLND-1R� � ��� � 7DKXQ� � ;;,���

�������S��������� 

��� +DGL� 6�� <XQLDUWL� 5�$�� 3HQJDPDWDQ� (QWR�

PRORJL�GDHUDK�HQGHPLV�GDQ����QRQ�HQGHPLV�

'HPDP� %HUGDUDK� 'HQJXH� GL� .DEXSDWHQ�

*URERJDQ� -DZD� 7HQJDK�� � -XUQDO� � .HGRN�

WHUDQ��<DUVL������������������S����-���� 
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